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Press release

SPIE signs an agreement for the acquisition of
ROBUR Industry Service Group GmbH in Germany

e Acquisition of a leading player in industrial services, with a diversified
portfolio including a growing position in the wind energy maintenance
sector

Strong organic growth perspectives associated with a high single digit
EBITA margin, and cross-selling opportunities for SPIE

Mid-single-digit EPS accretion from the first year and sustained EBITA
growth

Cergy, November 28, 2023 — SPIE, the independent European leader in multi-technical
services in the areas of energy and communications, announces the signature of an agreement

to acquire ROBUR Industry Service Group GmbH.

Headquartered in Munich, ROBUR Industry Service Group GmbH is an industrial services
company offering, to a diversified customer portfolio, a wide range of services across the full
value chain (engineering, installation, commissioning & maintenance) for industrial
transformation and processes (notably automation, robotics, electrification) representing around
80% of its revenue. The company also provides maintenance services for offshore and onshore

wind turbine representing the remaining 20% of its revenue.

With 2,600 highly skilled employees and a 2023E revenue of ¢.380 million euros, ROBUR
Industry Service Group GmbH enjoys a leading position on the German market, and achieves
an attractive organic growth and high single digit EBITA margin. ROBUR also pioneers in the
wind energy maintenance market with operations in Germany and abroad (Americas and

Southern Europe) supported by a “follow the customer” approach.

With this acquisition SPIE establishes a strategic position in the German industrial services
market, by far the largest of its kind in Europe, and where our presence remained very limited
until today. It thus allows the Group to develop and complete its activity portfolio in Germany
strengthening its position as number 2 in its industry in the country. We will be able to develop

potential cross-selling opportunities with an attractive client portfolio (including blue chip
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customers). Last but not least, SPIE enters the promising wind energy maintenance market thus

reinforcing its positioning as a key enabler for energy transition.

The transaction multiple is 9.5x 2023E EBITA and slightly above 8.0x 2024E EBITA. Considering
the high growth profile of ROBUR, the integration will require to slightly reinforce the structure,
partially offsetting the costs synergies we plan to deliver, while the company already generates
a high single digit EBITA margin. The transaction should result in a mid-single digit EPS accretion
for the Group as soon as the first year (2024). The acquisition will be financed with the existing
financial resources of the Group with a limited impact on its leverage ratio. SPIE will acquire
€.99% of the share capital at closing, while the remaining ¢.1% shareholding will be retained by
the current management team who remains in place and will contribute to pursue the business
development. An earn-out clause is included in the transaction (not exceeding 5% of the total

amount of the transaction).

Gauthier Louette, Chairman and CEO of SPIE, declared: “The acquisition of ROBUR enables
SPIE to become a leading player in the industrial services in Germany and in the wind energy
sector. It is a significant leap forward for SPIE in Germany and aligns with the strategy of the
Group to expand its full range of expertise in its largest strategic market. This acquisition will
create significant value thanks to the high growth and profitability perspectives."

Markus Holzke, Managing Director of SPIE Deutschland & Zentraleuropa said: "In ten years,
SPIE in Germany and Central Europe has emerged as a leading multi-technical service provider,
with proven leading positions in Technical Facility Management and Transmission and
Distribution market, further supported by Building Solutions and Information & Communication
Services. With ROBUR, we are now becoming a leading player in industrial services able to
support the transformation and decarbonation of the German industry towards electrification, as

well as the change in energy mix.”

Jan-Jorg Muller-Seiler, Managing Partner and CEO of ROBUR explains: "In the recent years,
ROBUR has become a strong player in the industrial services in Germany accompanying the
energy transition in the industry. We are convinced that becoming part of SPIE in Germany,

ROBUR will even further grow and develop its position. SPIE and ROBUR are a perfect match."

SPIE expects to complete the transaction in Q1 2024, subject to customary closing conditions

among which antitrust approval.
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About SPIE

SPIE is the independent European leader in multi-technical services in the areas of energy and communications.
Our 48,000 employees are committed to achieving the energy transition and digital transformation alongside our
customers.

SPIE achieved in 2022 consolidated revenues of €8.09 billion and consolidated EBITA of €511 million.

Contacts
SPIE SPIE IMAGE 7
Pascal Omnes Audrey Bourgeois Laurent Poinsot
Group Communications Director Investor Relations Director Tel. +33(0)1 5370 74 77
Tel. +33(0)134418111 Tel. + 33 (0)1 34418072 Ipoinsot@image?.fr
pascal.omnes@spie.com audrey.bourgeois@spie.com

WWWw.Spie.com

https://www.facebook.com/SPIEgroup
http://twitter.com/spiegroup

Disclaimer

Certain information included in this press release are not historical facts but are forward-looking statements. These
forward-looking statements are based on current beliefs, expectations and assumptions, including, without
limitation, assumptions regarding present and future business strategies and the environment in which SPIE
operates, and involve known and unknown risks, uncertainties and other factors, which may cause actual results,
performance or achievements, or industry results or other events, to be materially different from those expressed
or implied by these forward-looking statements. Forward-looking information and statements are not guarantees of
future performances and are subject to various risks and uncertainties, many of which are difficult to predict and
generally beyond the control of SPIE. Actual results could differ materially from those expressed in, or implied or
projected by, forward-looking information and statements. These risks and uncertainties include those discussed or
identified under Chapter 2 “Risk factors and internal control” of SPIE’s 2022 Universal Registration Document, filed
with the French Financial Markets Authority (AMF) on April 12th, 2023 under number D.23-0265, which is available
on the website of SPIE (www.spie.com) and of the Autorité des marchés financiers (www.amf-france.org). This
press release includes only summary information and does not purport to be comprehensive. No reliance should
be placed on the accuracy or completeness of the information or opinions contained in this press release.

This press release does not contain or constitute an offer of securities for sale or an invitation or inducement to
invest in securities in France, the United States or any other jurisdiction.
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