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Strategic partnership agreement between 
Euronext Securities and Spafid in issuer 

services  

Milan – 3 March 2022 – Euronext Securities Milan (Monte Titoli) and Spafid today announce the 

agreement for a strategic partnership whereby:  

i) Euronext Securities Milan will acquire the General Meetings, Designated Representative, 

and Shareholder’s Registers activities of Spafid, solutions trusted by approximately 200 

clients, and 

ii) Euronext Securities Milan and Spafid will establish a closer cooperation aimed at 

mutually support the development of their respective core businesses.  

For Euronext Securities, the acquisition is an important step to further develop local added-value 

services to issuers, and to deliver on Euronext Securities’ ambition to converge issuers services 

across all its locations – now spanning across Denmark, Norway, Portugal and Italy. 

Spafid will focus on its core business of advisory and consultancy tailormade services built around 

human talent and superior client relationship, while benefitting from a closer cooperation with 

Euronext. 

The activities of Spafid acquired by Euronext securities Milan cover:  

 General Meetings: the full logistic management of Italian issuer’s general meetings; 

 Designated Representative: proxy voting management; 

 Shareholder’s Registers: management of shareholders' register and other financial 

instruments’ register on their behalf.  

Euronext Securities is already providing similar services in Denmark and Norway, and this 

acquisition marks an important milestone of the Euronext ‘Growth for Impact 2024’ strategy, to 

pan-Europeanise and scale up Euronext Securities, and specifically to expand added-value services 

towards financial institutions and issuers across all its locations. In Italy, the integration of these 

activities in Euronext Securities Milan provides clients with the benefit of a comprehensive and 

end-to-end management of the entire shareholder process.  

Spafid is a leading player in the Italian wealth management space, offering fiduciary, trustee family 

offices services to a wide range of clients and will continue to focus and expand on its core advisory 

and consultancy business in the Corporate services space. 

Mauro Dognini, CEO of Euronext Securities Milan, said: “The development of services related to 

the management of shareholders meetings and proxy voting, and the shareholders register is a 

perfect fit for Euronext Securities Milan’s offering to Italian issuers, in particular for listed 

companies. Over the years Spafid has developed a solid business and an efficient service for its 

customers and we endeavour to improve the service level by dedicating the utmost attention to 

the needs of new customers”. 

Paolo Cappugi, CEO of Spafid, said: “The market’s need for shareholder register book-keeping 

activities and assistance in staging annual general meetings is set to change and develop in the 

future in terms of the technology and operating systems used. As a result of this sale, Spafid will 

be able to further specialise in the pure, high value-added operational advisory and consultancy 
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services already provided to listed companies and those at the listing phase. Euronext, with its 

cutting-edge technology platforms developed on a European scale, will be able to further enhance 

the quality of the service provided to companies by Spafid. Through this co-operation, Spafid and 

Euronext are well positioned to become leading market players, accompanying companies in the 

process of listing with best-in-class services consistent with their respective specializations and 

strategic missions”. 

 

Notes to Editors: 

1 The transaction is subject to the completion of the information and union consultation procedure. The closing is 

expected in Q2 2022. 
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About Euronext  
Euronext is the leading pan-European market infrastructure, connecting European economies to global capital 

markets, to accelerate innovation and sustainable growth. It operates regulated exchanges in Belgium, France, 

Ireland, Italy, the Netherlands, Norway and Portugal. With close to 2,000 listed equity issuers and around €6.9 trillion 

in market capitalisation as of end December 2021, it has an unmatched blue chip franchise and a strong diverse 

domestic and international client base. Euronext operates regulated and transparent equity and derivatives markets, 

one of Europe’s leading electronic fixed income trading markets and is the largest centre for debt and funds listings 

in the world. Its total product offering includes Equities, FX, Exchange Traded Funds, Warrants & Certificates, Bonds, 

Derivatives, Commodities and Indices. The Group provides a multi-asset clearing house through Euronext Clearing, 

and custody and settlement services through Euronext Securities central securities depositories in Denmark, Italy, 

Norway and Portugal. Euronext also leverages its expertise in running markets by providing technology and managed 

services to third parties. In addition to its main regulated market, it also operates a number of junior markets, 

simplifying access to listing for SMEs. 
For the latest news, go to euronext.com or follow us on Twitter (twitter.com/euronext) and LinkedIn 

(linkedin.com/euronext). 
 

About Spafid 

Spafid is the Mediobanca Group’s historical fiduciary company, registered with the Bank of Italy as required under 

ex-Article 106 of the Italian Banking Act. For decades it has provided top quality corporate services to a large number 

of institutions and in more recent years has further expanded to fiduciary management of high net worth individual 

wealth. The Mediobanca group is a premier specialized financial group offering Wealth Management, Consumer 

Banking and Corporate & Investment Banking services. Its impeccable reputation in Italy is the result of nearly eight 

decades of success driven by a responsible and sustainable approach to business and services that meet the highest 

standards of excellence. 

 

Disclaimer 

This press release is for information purposes only: it is not a recommendation to engage in investment activities and is provided 

“as is”, without representation or warranty of any kind. While all reasonable care has been taken to ensure the accuracy of the 

content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any 

nature ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication may 

be regarded as creating any right or obligation. The creation of rights and obligations in respect of financial products that are traded 

on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All 

proprietary rights and interest in or connected with this publication shall vest in Euronext. This press release speaks only as of this 

date. Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext 

is available at www.euronext.com/terms-use.  

© 2022, Euronext N.V. - All rights reserved.  

The Euronext Group processes your personal data in order to provide you with information about Euronext (the "Purpose"). With 

regard to the processing of this personal data, Euronext will comply with its obligations under Regulation (EU) 2016/679 of the 

European Parliament and Council of 27 April 2016 (General Data Protection Regulation, “GDPR”), and any applicable national laws, 

rules and regulations implementing the GDPR, as provided in its privacy statement available at: www.euronext.com/privacy-policy. 

In accordance with the applicable legislation you have rights with regard to the processing of your personal data: for more information 

on your rights, please refer to: www.euronext.com/data_subjects_rights_request_information. To make a request regarding the 

https://twitter.com/euronext
https://www.linkedin.com/company/euronext/
https://www.euronext.com/terms-use
https://www.euronext.com/en/privacy-policy
https://www.euronext.com/data_subjects_rights_request_information
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processing of your data or to unsubscribe from this press release service, please use our data subject request form at 

connect2.euronext.com/form/data-subjects-rights-request or email our Data Protection Officer at dpo@euronext.com.  
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