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This presentation may contain certain forward-looking statements and forecasts based on uncertainty, since they 

relate to events and depend on circumstances that will occur in the future and which, by their nature, will have an 

impact on Ultimovacs’ business, financial condition and results of operations. The terms “anticipates”, “assumes”, 

“believes”, “can”, “could”, “estimates”, “expects”, “forecasts”, “intends”, “may”, “might”, “plans”, “should”, “projects”, 

“programmes”, “targets”, “will”, “would” or, in each case, their negative, or other variations or comparable 

terminology are used to identify forward-looking statement. There are a number of factors that could cause actual 

results and developments to differ materially from those expressed or implied in a forward-looking statement or 

affect the extent to which a particular projection is realised. Factors that could cause these differences include, but 

are not limited to, implementation of Ultimovacs’ strategy and its ability to  further grow, risks associated with the 

development and/or approval of Ultimovacs’ products candidates, ongoing clinical trials and expected trial results, 

the ability to commercialise UV1, technology changes and new products in Ultimovacs’ potential market and 

industry, the ability to develop new products and enhance existing products, the impact of competition, changes in 

general economy and industry conditions and legislative, regulatory and political factors. No assurance can be 

given that such expectations will prove to have been correct. Ultimovacs disclaims any obligation to update or 

revise any forward-looking statements, whether as a result of new information, future events or otherwise. The 

reservation is also made that inaccuracies or mistakes may occur in this information given about current status of 

Ultimovacs or its business. Any reliance on the information is at the risk of the reader, and Ultimovacs disclaims 

any and all liability in this respect. 
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• Good clinical progress with increased patient enrollment rate in INITIUM and NIPU

• Ultimovacs has coped well with the challenges caused by Covid-19 
– minor adjustments in the guidance on topline readout for INITIUM and NIPU

• FDA Fast Track and Orphan Drug Designations received for UV1 in the lead indication, 
metastatic melanoma

• New UV1 Phase II trial in Non-small Cell Lung Cancer (NSCLC) announced

• Successful Capital Raise (MNOK 270/MUSD 30)

• Further encouraging results from the Phase I clinical trial of UV1 combined with 
pembrolizumab in malignant melanoma

• Good progress in the development of TET and no safety concerns observed in the two 
first patient cohorts in the TENDU study
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Ultimovacs will continue to provide enrollment updates in each quarterly report. Although we 

remain optimistic regarding progress in our broad clinical program, the effect of the pandemic 

on the biotech industry and the conduct of clinical trials is still uncertain.



Non-Confidential, Ultimovacs copy and distribution rights

•

•

•



Non-Confidential, Ultimovacs copy and distribution rights

•

•

•



Non-Confidential, Ultimovacs copy and distribution rights

New Phase II trial in NSCLC announced in October 2021 

• UV1 to be investigated in combination with pembrolizumab

•

•

Successful Capital Raise

•

•
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• Good safety profile supporting use of UV1 in combination with 
pembrolizumab 

‐

• Consistent set of data showing strong initial signals of clinical 
response and efficacy

• Data reported at ASCO 2021 and updates presented in the Q3 
2021 financial report

• Good safety profile supporting use of UV1 in combination 
with ipilimumab

• Consistent set of data showing strong initial signals of 
clinical response

• Results were published in Frontiers in Immunology in 
May 2021

• Poster presentation at SITC Annual Meeting 2021 
documenting mechanistic effects of UV1 in this trial

https://www.frontiersin.org/articles/10.3389/fimmu.2021.663865/full
https://tools.eurolandir.com/tools/Pressreleases/GetPressRelease/?ID=3992962&lang=en-GB&companycode=no-ulti&v=
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• The Response Rates for the 30 patients in cohort 1 and cohort 2 combined, as measured by iRECIST:
•

•

•

•

• Median Progression Free Survival (mPFS): 
•

•

•

• Overall Survival (OS): 
•

•

•



Non-Confidential, Ultimovacs copy and distribution rights

• INITIUM: Phase II combination trial with nivolumab 
and ipilimumab in malignant melanoma

INITIUM
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Indication Clinical trial information
Pre-

clinical
Phase I Phase II Phase III Contributors 

First line metastatic 
malignant melanoma 

First line metastatic 
malignant melanoma 

With 

Second line 
mesothelioma

Second line ovarian 
cancer

First line head and 
neck cancer

First line NSCLC

Prostate cancer
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• June 2020

• 16 February 2022 

•

patients have progressed or died

•

•

•

•

• 16 February 2022 

•

be updated with the Q4 2022 
report
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be updated with the Q4 2022 
report

•

•

•

•

• 16 February 2022 

•

be updated with 
the Q4 2022 report
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Key financials per Q4-2021 - Ultimovacs Group
NOK (000) Q4-20 Q4-21 FY20 FY210

Total revenues    - -    -    -0

Payroll and payroll related expenses 14 662 11 885 50 989 61 916

External R&D and IPR expenses (incl. grants) 7 537 35 538 60 870 88 169

Other operating expenses (incl. depreciation) 3 390 3 507 12 287 13 748

Total operating expenses 25 588 50 930 124 146 163 832

Operating profit (loss) -25 588 -50 930 -124 146 -163 8320 0 0

Net financial items 1 007 -222 3 594 -8900 0 0

Profit (loss) before tax -24 582 -51 152 -120 552 -164 722

Net increase/(decrease) in cash and cash eq. -12 524 227 856 42 058 137 106

Cash and cash equivalents at end of period 440 925 574 168 440 925 574 168

Number of FTEs at end of period 19 24 19 24
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Key financials per Q4-2021 - Ultimovacs Group
NOK (000) Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21 Q3-21 Q4-21

Total revenues    -    -    -    -    -    - - -

Payroll and payroll related expenses 10 015 13 197 13 115 14 662 12 203 14 514 23 314 11 885

External R&D and IPR expenses (incl. grants) 18 089 19 938 15 307 7 537 16 012 20 588 16 031 35 538

Other operating expenses (incl. depreciation) 3 155 3 048 2 695 3 390 3 000 4 069 3 171 3 507

Total operating expenses 31 259 36 183 31 116 25 588 31 215 39 171 42 517 50 930

Operating profit (loss) -31 259 -36 183 -31 116 -25 588 -31 215 -39 171 -42 517 -50 930

Net financial items 922 1 274 391 1 007 -2 582 2 706 -791 -222

Profit (loss) before tax -30 337 -34 909 -30 725 -24 582 -33 798 -36 465 -43 308 -51 152

Net increase/(decrease) in cash and cash eq.uivalents-31 479 115 247 -29 186 -12 524 -28 213 -29 657 -32 880 227 856

Cash and cash equivalents at end of period 367 686 483 159 453 523 440 925 409 288 381 799 347 804 574 168

Number of FTEs at end of period 19 19 19 19 21 21 21 24
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• Good clinical progress with increased patient enrollment rate in INITIUM and NIPU

• Ultimovacs has coped well with the challenges caused by Covid-19 

• minor adjustments in the guidance on topline readout for INITIUM and NIPU

• New Phase II trial in NSCLC 

• a further extension of the broad UV1 Phase II program -

• Further encouraging results from the Phase I clinical trial of UV1 combined with pembrolizumab in 

malignant melanoma

• FDA Fast Track and Orphan Drug Designations received for UV1 in the lead indication, metastatic 

melanoma

• Good progress in the development of TET and no safety concerns observed in the two first patient 

cohorts in TENDU

• Successful Capital Raise (MNOK 270/MUSD 30) – estimated financial runway to the first part of 2024
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