.-
0:, Siminn

Condensed Consolidated Interim Financial Statements

1 January to 31 March 2025

Siminn hf.
Armula 25
108 Reykjavik
Kt. 460207-0880



Contents

Page
Endorsement and Statement by the Board of Directors and the CEO............cocoiiiiiiiiieiiiee e e e e 2
ConsOolidated INCOME SEALEMENT. ....ccuiiiiiiriiet ittt ettt b et s bt et e b e e it e bt et e b e sbe et e sbe et e sb e e b e saeeneenes 3
Consolidated Statement of FINANCIal POSITION.......coouiitiiiiiiieieeee ettt sre e s b e e ene 4
Consolidated Statement of ChanZES iN EQUITY.....cutiiiierieiieerie et erce ettt e ste et este e st e steesaeesseeeteesnseenseesntesnseesneeensens 5
Consolidated Statement Of Cash FIOWS. .......coeiiiiiiiiieieeeee ettt sb e bt et s b e b b e e b eaeen 6
Notes to the Consolidated FiNanCial StAatEMENTS. ........ocui ittt st b et bt et besane e s nes 7-11
(@ T =T YA = <10 =T ) £ PSRRI 12

Siminn hf. - Condensed Consolidated Interim Financial Statements 31 March 2025



Endorsement and Statement by the Board
of Directors and the CEO

The Condensed Consolidated Interim Financial Statements of Siminn hf. and its subsidiaries (together referred to as "Siminn" or the
"Company") for the period 1 January to 31 March 2025 are prepared and presented in accordance with International Financial
Reporting Standards (IFRS) for Interim Financial Statements (IAS 34) as adopted by the EU. The Financial Statements are neither
audited or reviewed by the Company's auditors.

Net loss for the first three months of the year amounted to ISK 188 million, compared to profit of ISK 171 million for the same
period in 2024. Total sales for the first three months of the year amounted to ISK 7.173 million according to the Income Statement,
compared to ISK 6.575 million for the same period in 2024. Total assets amounted to ISK 42.135 million and total equity amounted
to ISK 16.916 million according to the Statement of Financial Position. The Company's equity ratio was 40,1%.

On 18 February, Siminn hf. published its financial guidance for the year 2025. The EBITDA forecast was ISK 7.0-7.4 billion, and the
EBIT forecast was ISK 3.6—4.0 billion. On 26 February, the Supreme Court of Iceland issued a ruling in the case between Siminn and
the Icelandic Competition Authority, upholding the Authority’s decision no. 25/2020. A split Supreme Court thereby overturned the
rulings of both the District Court of Reykjavik and the National Court, which had previously annulled the decision. Siminn was fined
ISK 400 million, which has been expensed in the company’s accounts and paid. In light of the Supreme Court’s ruling, Siminn has
updated its EBITDA forecast to ISK 6.6—7.0 billion and its EBIT forecast to ISK 3.2-3.6 billion for the year 2025. Additionally, damages
relating to the outcome of three legal cases, totalling ISK 61 million, were expensed during the quarter.

On August 27 2024, Siminn Pay reached an agreement with Rapyd Europe hf. that Siminn Pay would take over card loans and
payment distributions for VISA and MasterCard cardholders that were set up and operated by Valitor. At the end of February, the
card loans of about nine thousand customers for about ISK 1.500 million was transferred to Siminn Pay.

The Annual General Meeting of Siminn approved on 13 March 2025 a share capital decrease to cancel out own shares which
amounted to ISK 175 million in nominal value. The same Annual General Meeting approved a share buyback program allowing
buyback for up to ISK 247.5 million in nominal value and a proposal to pay ISK 500 million in dividend to shareholders, the dividend
was paid on March 28. Based on the approval of the Annual Genereal Meeting in 2024 and 2025 the Company has this year
purchased own shares for nominal value ISK 38 million, market value ISK 525 million.

Statement by the Board of Directors and the CEO

According to the best of our knowledge the Condensed Consolidated Interim Financial Statements of Siminn hf. are prepared and
presented in accordance with International Financial Reporting Standards (IFRS) for Interim Financial Statements (IAS 34) as adopted
by the EU. It is our opinion that these Condensed Consolidated Interim Financial Statements give a true and fair view of the
consolidated financial performance of Siminn hf. for the three months ended 31 March 2025, its assets, liabilities and consolidated
financial position as at 31 March 2025 and its consolidated cash flows for the three month period ended 31 March 2025. Further, in
our opinion the Condensed Consolidated Interim Financial Statements give a fair view of the development and performance of
Siminn's operations and its position and describes the principal risks and uncertainties faced by Siminn hf.

The Board of Directors and the CEO have today discussed the Condensed Consolidated Interim Financial Statements of Siminn hf. for
the period 1 January to 31 March 2025 and confirm them by means of their signatures.

Reykjavik, 29 April 2025 Board of Directors

J6n Sigurdsson, Chairman

Sigriin Ragna Olafsdéttir, vice chairman Arnar Pér Mdsson

Bjarni borvardarson Valgerdur Hallddrsdottir
CEO

Maria Bjork Einarsdottir

Siminn hf. - Condensed Consolidated Interim Financial Statements 31 March 2025 2



Consolidated Income Statement and other comprehensive
income for the period 1 January to 31 March 2025

Notes 2025 2024
1.1.-31.3. 1.1.-31.3.

INEBE SAIES ettt ettt ettt et sttt e s a b e e te e s a b e s bt e s bt e et e e s at e et e shte e bt e e at e et e e natesabe e hee et e enateebeenaee s 5 7.003 6.417
COST OF SAIES .ottt e e e et e e e et e e e e be e e e etae e e ettt e e ebaeeeeabeeeetaeeeereeeerreeeaareeas 6 4.526) ( 4.180)
Gross profit 2.477 2.237
Other OPErating INCOME .....cii ittt sttt e ettt e e s bt e e s b te e e s abbeesabbeessabaeessbeeesbeeesnseeeennnes 170 158
OPEIATING EXPENSES ..veeeiuvrieeiiireiitteeeeitreeaiteeesiteeeesteeeatseesasbaeeastseeessseeessaeeaassseessseeesssasesssseeessbeeesnssessssees 7 | 1.997) ( 1.964)
Administrative fiNe and damMagES ......ueeuiecie ettt e s e e e s e e te e sar e aeennaeeaeennae e ( 461) 0
OPErating Profit ....cccceviieiiiiiiiiiniiiiir s s an s s anes 189 431
FIN@NCE INCOME ittt ettt et e e sttt e e e e ettt e e e e e as b b teeeee s annbbeeee e s anbneeeeeessnsnnneeesennns 192 183
[T F=]aToT I oo 1 AT PRSP ( 517) ( 375)
Net exchange rate diffEreNCeS .......c.vi i s se e s enee e 4 3)
NET FINANCIAL IEEMIS 1.ttt e e e et e e e bae e e abae e sabeeeeateseantbeeeesseeessaeesnnreeennnnes 8 321) ( 195)
(LOSS) Profit DEFOIE TAX .iiiiiviieiiiie ettt et et e e e e st e e e e ba e e eeatae e eataeeeeabeeeeraeeenareaeans ( 132) 236
[[aTole] 4 g1 - b PRSPPSO PRPPROP ( 56) ( 65)
(Loss) profit for the period ( 188) 171
EBITDA .ooeeeeeeeeitttietetete e ee e e eeeeeeereeeeeeeeeeereeeeeeeeeeeeeeteaeaeteeeaeeeeeeeeeeeeeeeaeeeeeseeeseeeeeseeeeeeeeeeeeeeeeesesesesesesesesesesasesns 1.272 1.435

Earnings per share
BaSiC @ArNINGS PEI SNATE .....iiiiiiii ettt et e et e e e s be e e s ba e e e e tteeesbbeeeeabeeessaeeaasseeessaeesassaaeanes ( 0,08) 0,07
Diluted EarNiNGS PEI SNATE ....c.vieceieiiiee ettt ee et e e e e ste e s e e e be e s b e e teesabeeseessaeeseesaseanseessaenseenns ( 0,08) 0,07

The notes on pages 7 to 11 are an integral part of these consolidated financial statements
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Consolidated Statement of Financial Posititon as at 31 March 2025

Notes 31.3.2025 31.12.2024

Assets
Non-current assets
Property, plant and EQUIPIMENT .....ccccuiiiiiiieecee ettt e e s ear e e e s ta e e s rabee e sbaeesraeeenanes 3.638 3.543
2T 0 e VT <= XYY SRS 1.750 1.844
[l T T=d] o] (I F Y =] £ OO PP PP 25.713 26.243
(04 V=T T T ol T =TT =Y U 9 980 638
Non-current assets 32.081 32.268
Current assets
INVENTOTIES ..eeeeeeee ettt ettt e ettt e e e s et ee e e s e ae b et e e e e e s nbseeeeeessanseeeeeesesnbabeeeeeesnsseeeeesssnsnnanens 10 1.329 1.339
ACCOUNTES FECERIVADIES ...eeniiiiiiiiiieeee ettt e sb e st e s bt e sat e e beesaaesbeesaaesnteas 11 2.403 2.503
LOANS (STMINN PAY) weiutieiiieiiiesice et ste et et e ste e e st e e te e st e esaeessee e seessseeseessseeseesnseenseessseenseessseesenns 12 4.278 3.204
(014 =T O Y=Y OO OO U ORPSRU PP 13 1.651 1.033
Cash and €ash @QUIVAIENTS ....coouiiiiiee ettt e b e s sbaeeenanes 393 835
Current assets 10.054 8.914
Total assets 42.135 41.182
Equity
SNAIE CAPITAN eeeeireetieete e st sae e beesan e reesare s 2.445 2.483
STATULOMY FESEIVE .coiiiiiiiiiiiiiiieieieeeeeeeeee ettt ettt e e e e et e e et et e e e eeteeeeeeeeaeeeeeaeaaaaaeeeeeaeseeeeeeeeeeeeeeeeeeeeeeeeeeeanees 612 621
(04 o 1=T G Ty =Y oV PP OTPPP 919 828
RETAINEA BAIMINGS . .vieiieiie ettt et e e et e e e et e e e s bt ee e e taee e abeeesabaeeesseeesrseeesasseeeansaeeanns 12.940 14.184
Equity 16.916 18.116
Liabilities
Non-current liabilities
BOITOWINGS oeeieieieiiiieee ettt ettt e e ettt e e e s st e e e e e s s st bt e eeee s e sababaaeesennsbbaeeeeesassssaeaessenssssaaeenan 14.129 12.733
[T YN [T o =TSRSS 1.484 1.571
Deferred tax liabilities .......ooii i st 14 578 686
Non-current liabilities 16.191 14.990
Current liabilities
BaANK OGNS <.ttt sttt sh b bt esae e e bt esan e s be e naeeteenaneeane 2.484 2.084
ACCOUNTS PAYADIES ..ottt e st b e s te e b e st eesaeesnte e reesneeeneesaneenne 15 3.787 3.760
Current maturities of borrowings ... 429 429
Current maturities of lease liabilities 358 351
TAXES 1O D8 PAI c.eeviiiiiiie et e e st e e e ntbe e e sbbeeeataeeantaee s 367 255
Other liabilities .... ... 16 1.603 1.197
Current liabilities 9.028 8.076
Total liabilities 25.219 23.066
Total equity and liabilities 42.135 41.182

The notes on pages 7 to 11 are an integral part of these consolidated financial statements
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Consolidated Statement of Changes in Equity 1 January to 31 March 2025

Other Translation-

statutory and other Retained

Share capital Reserves reserve reserve earnings Total equity
Total equity 1.1.2024 .....coovvieiiieieieeeeeeene 2.517 629 570 13.884 17.600
Net profit for the period .........ccccovevvciveennnnn. 171 171
Payment of dividends (0,2 per share) ............. ( 500) ( 500)
Buyback of ordinary shares ..........cccccevvernenne ( 19) ( 5) ( 167) ( 191)
Sold ordinary shares ........cccccveeviieeciieeccineenn, 101 899 1.000
Other changes .......ccoevvevieeneenienieenieeiee s ( 33) 33 0
Share option charge .......cccceevveevcieecciee e, 21 21
Total equity 31.3.2024 ....cccevvvevvieieenieeniene 2.599 899 624 537 13.442 18.101
Total equity 1.1.2025 ......oovevrieeienieerieenieene 2.483 0 621 828 14.184 18.116
Net profit (loss) for the period ........ccccoeeeuenne ( 188) ( 188)
Payment of dividends (0,2 per share) .... ( 498) 498)
Buyback of ordinary shares ........c.cccecevceenuennen. ( 38) ( 9) ( 478) ( 525)
Other changes .......cccceveverereeneincneseeeene 91 ( 91) 0
Share option charge ..... 11 11
Total equity 31.3.2025 2.445 0 612 919 12.940 16.916

The notes on pages 7 to 11 are an integral part of these consolidated financial statements
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Consolidated Statement of Cash Flow 1 January to 31 March 2025

Notes 2025 2024
1.1.-31.3. 1.1.-31.3.
Cash flow from operating activities

(O] o 1T 141 a =4 o] o] | SO PPPPPRRRRY 189 431
Operational items not affecting cash flow:
[DLT o T Tol - 4[] o NPT 1.083 1.004
Other items not affecting cash flow ... 11 21
1.283 1.456
Changes in current assets and liabilitites:
Changes IN INVENTOTIES ...ccuvviiiiiieeciiee et et e et e e str e e ebeeeeetaeeesabeeesbaee e staeessaseeessbaeeansaeesanseeessaeesnsseaannsns 10 3
Changes iN OPEIAtING @SSELS ....cccuiiiiiiieiiiiie ettt et e e e e s be e e s etteeestaee e eabeeesabaeessabaeesbaeesaseaeasnsseas ( 509) ( 498)
Changes in 0perating abilities .........cccuiiiiiiiieiiiie e e et e e e eab e e e s ta e e e aaeas 377 318
Changes in current assets and liabilitites ( 122) ( 177)
Cash generated by operation 1.161 1.279
INTErEST INCOME FECEIVEM .c.vviieiieiiesiie ettt ettt et sa e et este e s be e aeesateesbeesateesbeesasesnseesneeentaenaneans 184 175
Interest expenses paid ( 420) ( 243)
PAYMENTS Of TAXES 1eiiuviiiiiiiii ittt ettt e et e e e ettt e e ettee e et taeeeabeeeebaeeesseeeassseeesaeeeassaeeasseeesnsaeessenaennnes ( 53) ( 90)
872 1.121
Investing activities
Investment in property, plant and EQUIPMENT ........c..iiiiiiiiiiieeccee et e eeabe e e aeae e ( 363) ( 281)
INVeStMENt in INTANGIDIE @SSEES ....iiiiiiie et e e e e e bae e e s ta e e eeabeeesataeeeaneeas ( 184) ( 1.020)
Proceeds from sale of property, plant and eqUIPMENT .........cccviiiiiiiiiiiiii e 0 9
Changes in 10aNS (SIMINN PAY) ...viiiiiiiiciieccee ettt et e e e ate e e e tb e e e sabe e e e taeeesabaeessbeeeansneeeas ( 1.446) ( 119)
Acquisition of subsidiary, net of cash aCqUIred ...........cocueiiiiiiiciiii e 0 3.732)
Investment activities ( 1.993) ( 5.143)
Financing activities
[}V e 1= aTo o1 o RSP ( 498) 0
BUYbACk Of OrdiNary SHAres .......ccueeveeiiieieceee ettt ettt este e s e saeenseesnne e ( 525) ( 191)
New borrowings ................. 1.500 4.500
Payments of NON-CUrrent [abilities .......veeveerieeiie et sen e e ( 107) 0
PAymMeENnt Of [ONG tEIM IEASE ....viieieiiecie ettt sttt et e s e e ae e s teebeesaaeeteesaaeeseennes ( 87) ( 69)
L0 (o T T s (=T =T LY IR 400 0
Financing activities 683 4.240
(Decrease) increase in cash and cash equivalents .................... ( 438) 218
Effect of exchange rate fluctuations on cash held ...........ccoviiiiieiiiiiiiiinini e ( 4) ( 2)
Cash and cash equivalents at the beginning of the period 835 1.810
Cash and cash equivalents at the end of the Period .........ccccceeiiiiiiiiineetiiniiiinnneeeeeesaaeeenes 393 2.026

The notes on pages 7 to 11 are an integral part of these consolidated financial statements
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Notes to the Consolidated Financial Statements

1. Reporting entity

Siminn hf. (the "Company") is a public limited liability company domiciled in Iceland. The address of the Company's registered office is
Armuli 25, Reykjavik. These condensed consolidated interim financial statements ('interim financial statements') for the three months
ended 31 March 2025 comprise the Company and its subsidiaries (together referred to as "Siminn" or the "Company"). The
subsidiaries are Siminn Pay ehf., Radidmidun ehf., Billboard ehf., BBI ehf. and Noona Iceland ehf.

The company's core operations are in the fields of telecommunications, fintech, and media.

2. Basis of accounting

2.1. Statement of compliance

These interim financial statements have been prepared in accordance with IAS 34 Interim Financial Reporting, and should be read in
conjunction with the Company's last annual consolidated financial statements as at and for the year ended 31 December 2024. They
do not include all the information required for a complete set of IFRS financial statements. However, selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the changes in the Company's financial position
and performance since the last annual financial statements.

The Company's last annual consolidated financial statements is available on the company's website, www.siminn.is, and in the
company news release distribution network of Nasdaq Nordic: www.nasdagomxnordic.com.

These interim financial statements were authorised for issue by the Company's board of directors on April 29, 2025.

2.2. Basis of measurement
These interim financial statements have been prepared on the historical cost basis.

2.3. Presentation and functional currency
These interim financial statements are presented in Icelandic Krona (ISK), which is the Company's functional currency. All financial
information presented in ISK has been rounded tho the nearest million unless otherwise stated.

2.4. Use of judgements and estimates

In preparing these interim financial statements, management has made judgements and estimates that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expense. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

3. Changes in accounting policies
The accounting policies applied in the interim financial statements are the same as those applied in the Company's consolidated
financial statements as at and for the year ended 31 December 2024.
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Notes to the Consolidated Financial Statements

4. Operating segments

An overview of operating segments is set forward in same manner as regular reporting to the Board of Directors.

The Company operates within six segments that sell services and equipment in different markets. The operating segments are as
follows:

Operating segment: Description:
MODBIIE: oo Revenue from mobile services domestic and abroad, whether traditional GSM service, satellite

service or other mobile service.
Internet & network: .......cocveeeiieen. Revenue from data service, incl. xDSL service, GPON, Internet, IP net, local loop and access

network.
TV e Revenues form TV content, subscriptions, traffic and advertising on the company's media

platform.
Advertising: .....ccoeevvveeiiiee e Revenue in outdoor advertising and TV.
Equipment sales: . .... Revenue from sale of telco equipment.
Other revenue: ......oocceevveeveeriieeneennns Revenue from i.e. other telco service and finance.
Operating segments 1.1.-31.3.2025 Internet & Equipment Other

Mobile network TV Advertising sales revenues Total
Revenue .....ccccceeeeeiieieeeeeeeeeeeeeee, 1.685 2.067 1.901 563 415 542 7.173
EXPBINSES ..eeiteeuiteeuttet e sttt ettt et e st et e s bt e st e e e bt e et e bt e sab e e b e eh et e bt e eR st e bt nh Rt e bt e eh et e R e e eh et e bt e b e e e R Rt e ne e e et e b aenareereeenne e neenaneennee ( 5.901)
EBITDA .oooeteteteitttteteteieteteeareeaeeaeeaesaaerereaeeeeareeeeereeaeaeeaaeetetetaseaeeseeeeeeeeaeeeeeteteeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeseeeeeeeeseeseseeeseeeeseesesesesesesennes 1.272
(1T o L=l T- 4 o] o OO SR PR RPUPR ( 1.083)
Net finance cost ( 321)
TAXES rveeitieeeettee ettt e e et e e ettt e e ebeeeetaeeeaabeee e baeeeaataeeataeeeaabaeeabaeeatteeeabeeeeateeeanteeeetteeeebaeeetteeeanbeeeeaaaeeeantaeeatbeeeanbaeearaeeearreeas ( 56)
Net earnings for the period eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeteaeeeeeeeeeeeeeeesaeasaaaaes ( 188)
(07 o1 =1 =T Lo 1 T Y L3S ( 547)
F X K i 0 1904 0 A SO 42.135
LIGDIlIties 31.3.2025 ...oooceiieiiieeeciieeeeteeeetee e ettt e e eteeeeeateeeeteeeeeateeeaataaeaaabeeeaaaaeeataeeabaeeeaateeeataeeeaabeeeeaateeeatteeeaaeeeeanraeeataaaaan 25.219
Operating segments 1.1.-31.3.2024 Internet & Equipment Other
Mobile network TV* Advertising sales revenues Total

REVENUE ..ot 1.628 2.064 1.836 173 424 450 6.575
oo Y18 Y3 USSP ( 5.140)
EBITDA ettt ettt ettt et ettt st e e s bt e at e st e e at e bt s at e st e eaeeab e s b e e st e s bt ea b e st e e h e en s e e Rt e n b e eh e e Rt e bt ea b e n ke e Rt e b e e Rt en b e eheen b e nheenbenbeentebeeasentenreens 1.435
DEPIECIALION ..veiieieetieetteeiteeette et e sttt eete e st e e bt e staeebeesseesaseeasaesaseenseesaseessaaasssensaessseaaseesseessaessseanseensaeesseenseeanseesaesaseenseesraeenraans ( 1.004)
INEE FINANCE COSE .uviiitiiiiieitiicite e it e et este e e te e st e st esteesbe e beeetseesbeesase e seesaseesseeasseesseesaseensaessseensaesaseanseesssesabeesseenseesssesnseenseenrses ( 195)
LD G TR PPRS ( 65)
Net earnings for the period Eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesaeeaanaaes 171
Capital additions .... ( 1.292)
ASSEES 3L.3.2024 ..ot ettt e e e e bttt e e b et e s b bt e e R b et e e b bt e e et e e e b a e e e aa b e e sbaeesenreeeenre s 40.723
LIADIITIES 31.3.2024 ...ttt sttt st ettt st e e st e st e s bt s et e s teeae e b e s he e st e bt ent e s b e e s e e sbe e Rt e besh e et e eheen b e e bt e s eenhe et e besreenteeneen 22.622

* A change has been made to the Company's operating segment reporting. Advertising has up until now been under the segment TV,
but from 2024 Advertising is a separate segment. Comparative figures have been adjusted accordingly.
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Notes to the Consolidated Financial Statements

5. Net sales
Sales of service and goods is specified as follows: 2025 2024
1.1.-31.3. 1.1.-31.3.

SAIES OF SEIVICE c.nuteieiieiieite ettt et e et e b e s a b e e be e sat e e abeesaee st e esaeeeabeesheesabeenbaesabeenseesaseenanes 6.012 5.786

AAVETTISING SAIES ...vviiiiiiiiciiee et e e e e e st e e st e e esate e e e tbeeeebaee e seeeeasbaeeeaabeeeantaeesasbeeesnbaeesnsseeens 551 173

Sales of goods 440 458
7.003 6.417

No customer comprises more than 10% of net sales.

6. Cost of sales

Cost of sales is specified as follows:

Salaries and related EXPENSES .....ccccuiiiiiuiieiiieeeciieeerre e e itteesereeesteeeseabeeestaeeatbeeesabeeessaeeeassseeesseeeassaeeasseeens 421 247

(0o 1 f o] HEY=T oV Tol Yo ] o OSSR PSR 2.831 2.670

INTEICONNECTING FEES ...viiiiiiieeiee e et e et e e et e e e ebe e e e steeeeeabaee s sbeeeessaeeesseeesnseaeensseeeans 137 145

Cost of goods sold 395 402

CaAPILAlISEA WOTK ...veeiiiee ettt et e e e et e et e e e s ate e e e tbeeeeabaeeesaeeesabeeessbeeeantaeeesbesesnsaeessreeans ( 46) ( 40)

Depreciation COSt Of SOIA SEIVICES .....uiiiiiiiiiiiee ettt e e e e rte e e s te e s ab e e e eataeeetbeeesbeeeeseaeennseeens 788 756
4,526 4,180

Cost of service sold consists of; material costs, service contracts, license fees, purchased services and telecommunications costs.

7. Operating expenses
Operating expenses is specified as follows:

Salaries aNd related EXPENSES ......cccviiieeieree et ete et e e et e st e et eeste e teestaesbeesaeeenteesseeeseenseesnteeneeenteeneas 959 1.024
Marketing aNd SAIES EXPENSES ...c..vevvieiueeriieitie et eseesteesteesteeteesaeeenteesaeesnseesseeenseesseesseesseesnteesseesnseesseesseenne 174 136
Housing and tranSPOrtation EXPENSES .......icceereeriuiereeeieeseeereeseeeteesteeeeeesseesseesseesnseesseesseenseessseenseesseenses 74 69
IT-EXPENSES .eeeeeiiiiitiee ettt ee e e ettt e e e s e et e e e s et bt e e e s e s e b et e e e e s e s s b e et e e e s e snen e e eee s e nebaeeeeeeannbeeeeeesannrneeeeesannnes 257 257
General and administrative expenses 239 229
Depreciation OPErating EXPENSES ......cciiiirrurrieeeeieiiiteeeeeesitrreeeeesestrteeeeesastbrteeeesssassrtaeeesssssnssseeessssansssaeeesanans 294 249
1.997 1.964
8. Financial income and expense
Financial income and finance costs are specified as follow:
Finance income
Lo Le=T =y A e Tol o] o o =T PPN 52 68
Interest income from loans . 140 113
[T R Vo 1T o o Yo=Y 1YY PSR 0 2
192 183
Finance expense
INTEIEST ON DOITOWINES ...eeuvieriieeitiestieeee st et e steesteesaee et eesteesseesseesnteesseeenseenseessseeseeanseenseesnseenseesnseenseennseenses ( 397) ( 281)
Interest expense from lease liability ( 42) ( 10)
LOGN WITEE-UOWNS ....uiiiiiiie et e ettt e ettt e ettt e e ettt e e ettt e e e taeeeeabeee e seeaaassaeeesseaeassaseansseeeanseeaasssseansseesassaseasenasnnns ( 30) ( 67)
Other fINANCE EXPENSES ..euveeieierieeetie et st e et e stee s e e st e et estee s te e seessee e seesnseeseesseeesseesnseenseesnseeseennseenseennseanns ( 48) ( 17)
( 517) 375)
Net eXChange rate diffErENCES .......cciieieeie ettt s e et e e s nae e teessaeeseesneeeeeesnneens 4 3)
Net financial items ( 321) ( 195)
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Notes to the Consolidated Financial Statements

9. Other financial assets
Other financial assets are specified as follows:

31.3.2025 31.12.2024

INVESTMENT IN OThEI COMPANIES . .vviiiiiiectie et e et e e et e e e s e e e s bbeeesbeeesnbeeeanraeeaas 8 8
TV PFOZIAMS 1evttiiiieiieiiiiteeeeeeseitr et e e e e s abtaeeeeeesasraaeeeeesaareseaeesessssssaeeeessassseseeeessasssssaaeeessssssseseesesansssseeessnssnssen 522 522
LOANS (STMINN PAY) 1etiiiiiiiiiiiie ettt ettt e s e et e e e ate e e e ab e e e eabaeeeataea e sbeeesabbeeestaeeansaeeesnsaeesnsaeeensreeas 450 108
Other financial assets total .... 980 638
10. Inventories

Inventories are specified as follows:

(a1 0T g1=To IF={o o Lo £ PP PRUPRPRRPPPNt 665 710
TV PFOZIAMS 1evttiiieeeieiiiiteeeeeeseitt et e e e e s etbtaaeeeeesaaraaeeeessaabesaaeesessssssaeeeessassseseeaessasssssaaeeessssssseseesesensnssseeeesessnssen 664 629
[00Y=T 0N o) AV o) -1 O OO PPPPPN 1.329 1.339
11. Accounts Receivables

Accounts receivables are specified as follows:

Accounts receivables 2.535 2.617
Allowances for doubtful accounts ( 132) | 114)
ACCOUNTS FECEIVADIES TOTAI ...eiiiiieiiieeiiee et st e te e saae st e e sbeesnteesbaesaseenbeesaeeen 2.403 2.503

12. Loans (Siminn Pay)

Loans consist of loans from Company's subsidiary, Siminn Pay ehf. They are loans to individuals, between 1-36 months.

Gross Moved to
carrying Non- Loss Loans
Loans 31.3.2025: amount current  allowance current
Loans, from 1 - 36 MONTNS ....cccciiiieiiiecceeeeee e 2.032 450) ( 36) 1.546
Creditcard, flexible PayMENtS ......cocverieeeerie e 2.872 0 ( 140) 2.732
4.904 450) ( 176) 4.278
Loans 31.12.2024:
Loans, from 1 - 36 MONTNS ....cccciiiieiiiecceececeee et e 678 108) ( 40) 530
Creditcard, flexible PayMeENtS ......cccvverieeceecie e 2.807 0 ( 133) 2.674
3.485 108) 173) 3.204
13. Other assets
Other assets are specified as follows: 31.3.2025 31.12.2024
[ =] )Y 41T ] £SO UPP PPN 1.006 701
(08 V=T oL =TT 1 =] £ 645 332
(014 T T Y=Y 3 o - SR 1.651 1.033
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Notes to the Consolidated Financial Statements

14. Deferred tax

Analysis of movements in the net deferred tax balances during the period is as follows: 31.3.2025 31.12.2024
Deferred tax at the beginning of the YEar ... e 686 232
ACQUISITION OF SUDSIHIANIES. ..eiiiiiiiiiiie ettt e e et e e e bb e e e sabeeasbaeeesabeeesbaeesansaeeanns 0 336
Income tax posted to the INCOME STATEMENT.......c..iiiiiiiiiiec e ba e e aree s 56 381
Taxes to be paid......c.cceecvveeviiiiiiieecciee e R | 164) ( 255)
Prior year correction 0 8)
Deferred tax liability at the end of the PEriod........cccuiii i e e 578 686
15. Payables

Payables are specified as follows:

NV o] LT PPRRRUPRR 3.082 2.980
ACCTUBH BXPEINSES ...ovvvieiiieeeeiiteeeetteeeitteeestteeeetbeeeebaeeaasseeessaeeeassaseassseeeaasaesansasesasseeesasseeeassaeeesbeeesnsaeeansseaens 705 1.281
[NV o] (=T o] - | A OSSR PPRRRPPPRRROt 3.787 4.261
16. Other liabilities

Other liabilities are specified as follows:

ACCTUB BXPEINSES ...ovvveeieiieeeeitieeeeiteeeeetteeestteeeetbeeeetaeeaasbeeessaeeeastsseassseeeansasaansasesasseeesasbeeeassaeeesbeeesnsaeeansseaens 718 587
Salaries anNd related EXPENSES ......cuuiiciiieiiiee ettt e e etee e et e e e stee e eetbeeeebeeeestbeeesabaeesbeeeeastaeeesbeeennbeeeesaeeens 425 217
AT PO P PP PP PPPPPPPPPPPPPPPPRY 460 393
Other [ADilItIES TOTAl ..euvieieeiieeiece et e st e et e e s bee st e esaeeeteesaeesaseenseesnteesseesaneensen 1.603 1.197

17. Legal proceedings
The status of the following legal case has not changed since the puplication of the 2024 financial statements.

The Financial Supervisory Committee of the Central Bank of Iceland decided to fine Siminn by 76.5 million ISK on the basis that the
Committee considered that Siminn had not disclosed alleged inside information or taken a decision to postpone the publication of the
alleged inside information on 31 August 2021 in connection with the sale of the subsidiary Mila ehf. Siminn appealed the case to
Reykjavik District Court to have the decision overturned. The District Court upheld the Central Bank’s decision. Simin appealed the
District Court Judgement to the National Court. The Company has paid the amount but has not expensed in profit or loss.

18. Events after reporting date
There are no subsequent events to report.
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Quarterly Statements

Summary of the Company's operating results by quarters:

Ql Q2 Q3 Qa Ql

2024 2024 2024 2024 2025

NET SAIES et 6.417 6.708 6.773 7.291 7.003
COSE OF SIES evvevereeeereeeeeseeeeese e eeeseeseseesseseeseesese e e s eeeesesseseesseneen (  4.180) ( 4.527) (  4.166) (  4.455) (  4.526)
Gross profit 2.237 2.181 2.607 2.836 2.477
Other operating iNCOME .......cccviiiiiiiiciiee et e e 158 163 182 140 170
OPErating EXPENSES ....ceccvvieeirieeiiireeeeireeeireeesieeeesreeesaeeeesbeeessseeees ( 1.964) ( 1.708) ( 1.925) ( 2.032) ( 1.997)
Administrative fine and damages .........ccccvveeevieeeeciee e 0 0 0 0 ( 461)
0Operating Profit .......ccceiiiiiiiiiiiiiiiiiieeecceeeeeeeeeeeeeeeeeeeeeeeeeeseeesesssanee 431 636 864 944 189
Net financial itemMS ...c.vviiiiiiec e ( 195) ( 320) ( 292) ( 306) ( 321)
Profit (loss) before tax ..... 236 316 572 638 ( 132)
INCOME TAX 1trieiiiiieiiiee ettt ettt et e e eire e e ste e e ear e e esateeesssbeeesabaeeesneaeannns ( 65) ( 72) ( 123) ( 121) ( 56)
Profit (loss) for the period ... 171 244 449 517 ( 188)
EBITDA oottt ettt ee e e e ee e e e e e e s et e seeeeeeeeeeeeeeeeeseaeaeseaeaeaneees 1.435 1.726 1.915 2.071 1.272
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