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Rercrt on tke tudit uf tfie $epsrate an$ ConuolHst€rf Finumiul $tnt*msntr

Sur Opiniun on the Supurate snd fionuolldEtsd Financisl $tatementi

We hav* *udited th* *(corn@nying xeparate finanrl*i $tat*rfients *f hint $tock Cnmrpmny "Letv'ja$ S*re",
rr.g.id*. {O00300ffi4I ('-the (*rnpany'J and e*crmparryinq ecnsclidated fin*ntrmi st*ternent$ c}f th*
Company and is subsidiary f,'the Crerup"i set silt 6ri il$ge$ 24 t* 70 af the arcompanying separare and
csrlsfllidet*d annual rep*ft, which cornprise:

r the separste and ronsolidated balance snffit es at 31 December I02?,

* t*€ sep*rare and consclidated statsm*nt of prurfit and loss and st$terfi*nt CIf r*mprenensrv*
incgrns for the year th*r tnded,

r the separate and eonsolidat*d stateme$t of $enges in equity for the year thfin cnded,

. the sepsrate and eonsolidated statement of eesh flowr for the year $en er:ded, and

r th* notes t$ the sepfirate and csnrcltdated finBnfiial staternenls, cnmprising significant
eccorJntrfig prli**s En# ether explanatory tnfsrnration.

trn our opinifinr the Ercompanyrng separste and consolidated fin*ncial rtatements grve a true *nrJ farr
vi*w uf the sdparate snd cnnsolidated financial position of the Cornpany and the Group, respectively, a*
et 31 Dctember ?022, e*d tf their sep*rate and ro,nsolidated financrxl prrformaRre mnd their $*pfrrmte
and cons$lidated cash fltws for fhe y*er then er:dnd in mffordange wrth Int&rn*tron*l ffin*nual R*portrng
$t*ncl*rqis (lFRSs) a* adopted by rh* furspeen Unron,

Ba$s for Opinion

In cccsrdance with the Lsw on Audif Services of thg Republir of Latvia we cs*ducted our frudit in
a{esrdfrnce with Int*rnatio*al StancJards on Audlting a*opted in the Republic of latvia {ISAs}. Our
resstrnsibilities undsr thcw standardr ar# funhEr d*scribed in the di,rdift:rt Resgnsib$ity fot, th* AMit
rrf lft*: "$*graf* .rcd f,srg/idaM FmrRrai $lefrm##& seftto,l rf our r*port.

We are independent of the Company and the Group in accoridance with the Internationai fithics Stanrjards
B$ard fsr A[countfrfits' Intematisnai Ced* sf f;thim frr Prafsssi*naf Accountanls (indudrng Internatronal
Inrlependmce Sfand*rds) and independence rsqurrernenb rncluded rn the Law sn &udit Serirrces of rh*
Republlc of Latvis fhat ere r*ievant t* eJr audit sf th* $*pfrrate $nd cnnsolidated firancial statemsnt$ ifl1

the Hepublic of Latvia. We havs also fulf,lfed our other professinnal ethlcs rasprn*ibilitres and ohJe{tivity
r€qutrerneftts in acfiordance with tha lnternafional eode of Ethics for Prsfessionrl Affnufitants (including
Int*rriational Independente Standards] and Law ofl Audit $ervicm of the Rspublif sf l"fltvits.

!v* **lteve that thc audit evrdenre we h*vs rbtained is ruffic**t *nd appropriate tn provide a hari* for
rur opinio*"
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Emphasis of litstter

We dr*w attent'on to the informntlon indicated ln fh€ seperst* anrj consolirlated financial $taternent$, its
well as in th* man*gemBnt r€port, thal in ?03! the Cornpany facsd varklus challenge*, rncluding a SJyo
decrtase in natural gas sales volume rompared to e0?1" On August ll, I0i?, the iArnendments to the
Energy LEw" ontered into force, whereby natural gas supplies i.um ttle Russian Fed*ration arr prahibited
as of January t, lS?3, llowsv€r, the eumpnny managed ts re**ucir.trs rrs supply r"harns in 20]? and
contlfius$ to provid* natural g*s *ug:plies fr**r other cruntnes, Arcording to the amendments to the*Energy 

Law", th* natural gas marker will he fully open for h*u*ehold* as of tvtay l, ?013, It is not
predictable how th* situatron unuld derrelop r* the future and the impact of fuiure events on the
Cmtpcnyk operstisns rn the future may diff*r from th* manag*mrnt's a;se*srnent. oilr opinion is not
modi{red in r*sFect of thse n:stters,

Key Audlt lr{*ttcrc

K{y 0udit matters ar€ rhos* matters thar, in our professional ;udgment, w*re af most *rgnrficance rn rur
ar.rdrt *f th* $ep*rtrte ans consulidated financml statsmerlt$ or the cursnt p*rrod. lhse* matter$ w*re
adrfr*ssed rn tfte eon(*xt of nur nudit alr th* **pnrat* and sonsmhdated fina$cral statemenf* as a whsle,
*ncl rn forrning ilur opaniofi therer)n, and we dn nrt provide B **psrate oprninn *n thege ffialters.

ln adrJition to the ffatters described in the frnp,4ssrs oflrdsffersecti6n, w0 heve dstermined the mattsrs
d*scrib*d b,elnw to h* the key audit matters to he communirated in *ur r*port;

Th* mrrylng dff]#u{tt *f the flrr}$#r,trJf *r"dd lsr
s*l* flmr*sirn*fit ifi subsididry) in fhe tsmpdny,s

fUR l?J il00 tttousand; itnpar.ment losser ftonr
fifo* rne*suflsrnera'*/r,ryyerlrnenff held {or -csl* in
a*srd**re ;*,/tr* lF,qS 5 "Non-run*rzf d.$:$*fg Netd i

fpr "$.rls *nd fr*wntinud Opr*rafrrrw" rsrryfir:eg i,

rn 10il: EUR 7e 534 thousan$. 
i

#*l*r*nre 16 #)# &ot#$ lr l** f*rn6anyk firut**# !

str3l##)eofs.'#t,r* s 's6€rdrro/?s r# &F dl$(#$fr)#{.d. i
ornr/ ##fB ?f "Summaty rf srgci#canf arcounrig 

1

Wil€i*$'" * lssets h*ld {or ssls and disran&numd j

operaltons. I

Xn thtr r*po*i*g y#Er, the Curnpenyk sharehclders
matje a de*sion to $sl{ l$CICI& of the Crmpany,s
rnvestrnent in JSC "'6asff", Hrerefsrs, tile
invs.stment in subsldiary wss reclassified to
investments held for saie in the CCImpsny-s balnnce
shtr*t.

:il!/t.sirnent h*fd f*r sale {rnve*trnent rfl sub$tdieryi
sJfis t*$t8d feir rrnpalrmrnl in eccordance with
IAS 3S '-Impairment of Asssts" and messur*d i*
aecsrd*nce wilh IFR S at th* lower of its cerryrng
arn*#fit 6nd fxrr valua lgss ffi$t$ t* $ell"

Our pro*edures inef*ded, amons others:

r s$s€$s&d whcth*r the Company's accountihg
policies for classifiration and rneasurement sf
inve$tffieflb hsld for safe crnerp*nd to iFftS;

ars*sred whetkr the rna*agernenl l$s rfiade
*mrsprif,te jildsmenr$ resBrdlng the
reflassiflcstion of thr inve$trn*nt in subsidixry
tr the rnvustrfi*nt hdd for sale;

discussed with tlw managenrent lhe pussible
impfiiff*snt of the rn\re$tltent held for sale in
aeesrdance with IAS 36 and evalusted the
e$tr#rfrtfls madr by the manegemmt regarding
it$ rnesgurern*ilt in AcfrOirdanre with iFR$ 5;

revrewed that th* drsclo$ure af i*formation
about the rnvestment hsld fnr sale in the
f,arnpanyt separfits fin*ncial statem*nts is tn
mrcordance with ths requiremenfs mf IFR$.
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f,1e*agennent's 3*dg*ment ls invoived ln resp*{t sf
whether thtr requtrernents for classtfleatton fis held
for sale under IFRS S have beerr met, Taking into
accouilt also that iil th8 Company's tr*lanc* sh*et
as at 31 Dedembfir I02I the iftvs$tmeRt held fsr
sale amount$ ls 32.2s1" of total frssets, we
esnsidered tllis issue to b€ onfl of our kuy audit
rnatters"

Th* urrying &fiiotffit of th* i*yerfrnenf hdd far
xle in tfe 6roupls mnsalidat$ &dld#fe s/r*ef as
af JJ Smuar#*rJ$Jf; fU,t J/d.?JSntr*rus*nd,. fle
#ftyittg Ernocr,qf pf t** lla&#Hey drs#1, n#pfsd fs j

inv*sttfi#nts *eld far suls ffi tAr fif**r1e3 ]

drsranfinr.tsd* a*d NCIte lI'Sumryary of srgnr#***f
Et(oufirtnp pp***s" * ds$sf$ h*ld fs{ .$#/e 6rld
clrxofitlnuN oreratons.

Due to the desrsmn of the compaily,$ shfirehCItderE
to sell 100Vo of the Company,$ investmsnt in
J$C "6aso", the essets and liabflities of .]SC 'rGfiso,,
{as a disposal group) are ciassifietJ in the Grmup,s
crnsolid*ted b8t6n{B she*t Bs iflv€$mrents held far
sale a*d liabilitis directly rrlated to inv*stm*nts
hefd for sfil*, whrl* prafit or tcsses frcm
drs*rntinued optrr#trons are separf, tely prcsented
in the Groltp's e*nsoiidafed statemsfit of prafit *r
lsss for the reporting year and for th* ilrc\rlous
reporting year"

Investrnents held for sale were tested for
rrrpairment in mc*rdance with IAS 3S 

-'Impminnent

of Assets" *nd mrasur*d ln affsrdanr* with IFft$
5 *t lhe lcwer of th*ir carryinE affisunt anS fair
v*lue la$s cost$ to se{I.

ro*so/rdated &Blsrre strwl d$ pf ]

JJ #mem**r ;ilii,." trUfr $f }SJ #ls#*il#d. lcr*ser i

fiwm disro*tinu# uyserations fat"ltrli: ffUfr $t $l 
1

thausand (profit for 2il1!: EUfr t6 i#g {l,rCIusand}. j

#sf*renre t0 th€ N*Ms &u *te 6ro*p s ronso/idttedi
ffnanctat $ii?l#ff1#/ttrs,. Nste g ,#prya#ir,ts fo 6e r

Our procedures ineluded, ernons others:

. flsss$sed whether rhc $ruuptr aecounting
polines for el*ssificaticn and vfilu&tr*n of
inv*$rffi*nt$ held for sale and drsecntrnue"d
optrrdtions (on*$pond to IFRS;

. 6s$trs$*d the menagtrl,n*tt,$ ecnrluslon
rmE*rdtng the (l&$$ififretrsft of a$sots and
liabilities of JSC "Gaso" (&$ fi disposal group) as
hsld I'ur s*le;

disfi.lss*cl with the rnanfrgor$ent the possibl*
rmpairmenl of the investrnents h*ld fnr sale in
aecwdance with L4S 3S and Bvaluat*d rhe
e$timate$ mede hy the m*nag*ment reEard*ng
its m*asurern*t-1t ifi fic(srdenre wrth Ifnb S;

reviewed thar the diselosure of rnfqrmation
alrout the investment$ held fur sale and
discrontinued operatiorl$ in the Group,svrv! urrvr id r! I tt tg \:i uup 3 a

consolidet*d finaftcial $tatemefits i5 rn i

accorda*{e wlth the reguir*ments of IFRS. :

Given the site of the assets and liahilities held for
saie .and the judgments required in respect of
wh*thar the reqr:ir*ments for classification under
IFftS 5 have hern fi1et, we considered this iss*e as
s key aildit matt*r.
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Other i.lstt*r

The srparate and consolidated flnanual sftre,fteflt$ rf Jornt Stock Compeny "L*tvijrs G6re,, for the year
er:de* $ecemb*r 31, J031, wwre audited by anuther ar.lditor who exBressod an unnrodifi*d opinron on
fhs$s staternents on April ?0, ?S?7.

fl,eporting on Othw Informution

Th* Ccmpany's and 6rnuB's ffiHnagement is respnsibie for the othw infcrmaiion. Thu nther informatinn
cumprises:

r informatlun abouf couneil, fis s*t *ut on pfiSg 5 of th* sc(srnpsnying Annual Rupofi,

' informafion xbcut m*nagernent boarrl, e$ mt sut on page 6 of ffre frtcornpsnyil:g Annual R*prt,

' infonnation abtut 6rcup in brief, strat*Sy and objective$, 6rsup'* focus, sharee and
shareholders. Sr*up's fact$ aild figures, ss $et out *n pages 7-14 of the mcrrnpanying Annual
Report,

r the Managernent f;,epcrt, as $€t $ilt CIn p*Ses IS-iI *f the #cconpanyrng Annuol Report,

' the Statement on Boarcl Responsibility, a$ $et nut on pge 23 of the acffiinpenying Annual Report,

. the Consoiidated Non-fln&ncial $tatemmt, E$ ffit out on pages Zt-I10 of rhe accompa;.rying
Annual Report,

' the Stet*m*nt *n (orpcrate Governance, pr*pnred fi$ a $epfir&te part CIf tfie annual repsrt,
indicating in th* l'lanagerncnt Report th* web'site addr*ss on the lnterft*t, wh*re thp Statsrnsitt
on corpwat* fuv*rnrn*e is av*ilabl* to th* pu*iie in *l*ffronir form,

r th* Re*runer"at:*rr R*86n, indi{atin-q in ili* f"ianes*{nent fteport [h* wet]$rtn eddrs$g sft th*
lntemet, whsre the flsmu**rstitrn Raport is flveittsbts to thr rurbfie in clerfr*ntc fr:rm.

Sur opinion on the $*per6t# and mnsalidated financial statements does not eover ths *ther information
tncludecl in the Annual Report, aruJ we do not sxpre$$ any fcrm of assuranc* cunclu$ron thereon, except
as dnscribed in *re Offer kepoftinE frespnsibilrti*s in Acrarr,rlnrc wifft the lry/siarrrn uf the Republir ol
Latvia *elated to Other lnfsrmatian secfion nf our reBort,

In c*rlnectitn with *ur audit *f th* mparat* and eorrsdidatM financial st*terfients, our respnribilig is
lo read [he oth*r tnfrrmtti*n snd, lfi doing sn, c*nsider whelher the uther irrfonnation is nnateriaily
r*csfisj$teilt with tne f*por6te and ronso{id*t*d finencml $tat*meflb or sur krrrwledge *btalned in tfr*
**dit or othenruise frilpefirs to bs materially rnis$t$t*d.

if, bas$ on the work uve have performed a*d in light of lhe l<nowledg* ancJ unclerstanding of the
Company and the Gr*up and fheir envirsnrnent obtained in the course oi nur audat, we cnnclude that
there is a material mis*tatement of this otfrrr information, we are required to repilrt that f*ct. We have
nothirrg to report in this reEard.

Otlter fi,eporfiry Rerpunsibilitier ia **rcrSunru wtth th* Lcgbletion sf thr Hupublic of Lrtvlr
ftelstetl tu O&er Inftrmutirun

I* xddition, in arc*rdnnee wnh ttre L^ew c* Audrt $ervice* of the ilepuhlic of Latvra wrth rusp*ct ta lhe
fvlanagen:ent Repsrt, *ur respcRsibilily is to csftsider whEfher the F,lana6*ment ft*ffi is prcpsred in
nccordancs witn th* requiremsilts of the t*aw On the Annual fteports erul f,un*rylidCIted &nnual Reports
eif the Republic of L*fvra,
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Bas*d solely on lhe work required to be undedalrcn in the course of our audit, in orir opinron;

t th€ infgrmatian grv*n tn the Manag*meflt Repcrt for the finaruial year fur which [he separate
and consolidated financial stateme*ts are prepared is cansistent with lhe mparate ard
csfisoildat*d fin*nclal stat*ments; and

r lhe Managernent Rep* hns been pr*pare# rn scenrdame wittr ttre requir*ments of thr Law On
the Ann*al RHBorts and f"onsalidated Annuat R*ports of $e ftepublic of Lnfvrn.

In accordance with the Law on Audit Selices of the Republic of t-atvia with respef,t tCI thr Statemsnt CIf

Corporate Governfifice, cur respansibiti$ ls to considcr wh*ther the $tatement on C*rpnrmte Governance
lncludes the information required ifi sectiofi 56"'i, first p*ragraph, clause 3,4,6, ff and g, as well as

s*rtron 56,i, seccnd p*ragraph, clause 5 and if it rncludes the rnformation stiput*t*d tn $ectron 56"I second
paraqrapfl, clause I, ?, :, 4, 7 and B gf the Frnancial lft$truffi*nts Market Law.

In our opiniu*, th& StfrtHfltent or+ fsrporat* Ssvernien{e in*ludes Sre infcrmatrbr} r&{urred }n s€$ion SS,r,
firsi paragraph, clau$e 3, ;4, S, I end 9, as weii fis $ecfiofl 56 :', serond paragraph, rlause 5 and rt incl*des
th* tfiforfilation rt{pulat*d rn s*etion $S.t secund paragraph, rlauge 1, A, 3, 4, } and I af the Financial
Instruments Market Law,

in accordance with th* Law on Audit Servicsr nf the Repuhlic of Latvia vuith resryrt ts the Remuneration
Report, our resprnsibility is to consider whether the Remuneration Report inelud*s the information
r*quired in section $9.o of the Finaneiel l*strumsnts Market Law, and whuther msterisl mis$taternen*i
have been identifid in the R*muneration Re$ort in r*lati*n to the financral inf*rnna*on drsrlosed in the
csns*iideted ann u*l r*t)*rt.

ln *ur opinion, fh* Renxuneratlon Report includes th* rnfsnnatlon requlrecl rfi sertun 59.* a,f lhe Ftnan*ai
instrur**flts ftlarket Low, and no material rntgstat*ments hav* been identified ril th* R*munf;ration Report
rn relation to the finsneral infonnatbn disclased in ths fansolidsted annual report.

Fufthermore, in accordance with the L"aw on Audit Serviner of the Republic of latrrt with respect to the
Co*solidated Non-fin*nciai Staterne*t, our responsibility is tc consider whsther m* 6roup fias preparmd
the eeinsolidated N*n-financisi tatemsnt end whether the Consolidfit€d Niln-fineficiai $tatemerrt r$

intluded in the Ma*agefft*fit f;effirt or prepmred es * sepsrgte psrt of the c*nsolldat*d Annual Repurt,

W* reCIort lhat the #ruup has prspard the f,*nsclirl*fed I'lm-ftnaftcial St*tsment ss s separate ilart of
th* c*nsoiidoted A.nnual &eport,

Rc*ponribilitiee of I'l*n*gemrnt und Thow Gharged witft Gowrnence fur thr Separate and
Conroliduted Fingndrl Statements

Management is responsible for the pr*paraticn of rhe sepgrste and consolidated flnancial statements that
give a true and fair virw in accordance with IFRSs rr adopted by the Europea* Unisn and for such internal
eontrol 6s managsrnsnt detenfiines is nece$s*ry tn enable the preparation of separat* and consclidated
finaneiel 5tatement$ thfrt ure frm from matBr*sl mi$$tfitement, whelher due to frfiu$ *r effor.

In pr*paring tri* separate and c*nsolidated fin*neial slstsffi*nt*, managemefit i* resp*nsihl* f*r assessrng
ft* Csmpany"s and Gro*p's abilify to conti$$s es d Uorng cofi{er*, disrlosrng, ar *pplicable, rnatters
re'let*d to $oin$ con(firn and usirq tl'u golnE f*nrffn hasis of eccount,n$ ufile$s rnflnBgement erth*r
intfind$ to liquid*t* rh* esrnpany an Gro*p sr til ee$$e op€rations, or h&$ ftfr rsaliEtle alternative hut l*
da so,

Tlt*se charged with gsvernanffe sre respoftslsle f*r over*eeinq the f,rmpany'$ antl $roup's financial
reportlfig pr*ces$.
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iudlkrr'r Rosponulbllity for ths Audit of the Seprrate and Conrslldatud Finenclsl Statenrent*

Our nblectives Ere to ohlain reasonable Bss$rsn{e ahaut whethnr the sep*rat& afld consolidated financial
$t#ternents as a whole ere frte frcr* rnateriat rnisstatffnenf, whether due to fraud or error, and to issue
mn auditor's repo* thet include* *ur npi*i*n. Reasonahle frssurance is a hi6h levnl uf assurance, but is
nol s Suaranl€e that frft aud{t rn*dmted rn aceordance wrfh ISAs will always detes a mat*ilal
mlgstat*rRent whEn it exirts. fulrssttrter**ritr can arige frnrn fr*ud sr eror and are ronsid*red m*terial if,
rndlvidually or in ths #Sgr*gate, they c*uld rearonably be gxryt{d to rnfiu*nre the ecsnomic decisr*ns
of ugers taken on f*e basis of these s*paffitr and c*nsulidated finnnci*l stfiteffiefits.

As part of an audit in accordance with I$As, we exercise professiu*al ;r*dgrnent 6nd n'Isifltain prcf*tsicnal
sceplicmm throughout the audit" We also:

. tdentifu and assess the riskt of material misststerntnt of the $ep*rate and consolidated financral
statements, wheth*r due to fra*d or error, design and perffirm frL,dit procodures r*sponsive tn
those risks, and obtain audit evidsncu that is sufficient and appropriate to provide a hssis for rur
opi*ion, The risk of not detsrting m material misstat*nefit resulr|*g frorn fraud is high*r tlran for
cne resulti*g from *rror, &$ frnu# may inv*lv* eolluson, forq*ry, ifltentional offrssrons,
rnurepresenl#tlon$, or rhs *v*rrids of infemal con[roi.

, Obtaln an r-*ridersrandrr:g of trirernal control relevanl to the audrt rn or*er to design eudit
proc*dures thaf sre apptopriate in th* ftrtilmstancBs, but not for th€ purporc of expressrng an
*pini+n s* fht *ffertiv*ness CIf $e C*rnpsny's and Group's iftternsl csntrol,

r f;valunte th* appropriateness of eccoi;ntifig palicies used and the reason*blsness of accountinq
esflmat€s and related disclosures made by ffiBnag€meilt.

. Conclude sn the appropriaten*ss of management'$ use of the going eoncern basis of acccuntrnE
and, based sn the audit evidenee obtained, whether a material uncertainty exists rel*ted tn
events or conditions that may {a$t $ignificont doubt on the C*rnpany's end Groupk abiiity r0
coRtinue gs a golng coftsem. If we cuncluds that n ffi€tsri*l L]ncertains/ exist$, we are required
to draw attentioft in our suditork report tu the r*lated disclorures ln the sepfirat* and
consdidated financial $tatemslts or, lf rudt dlscl*wres Ere rna&qu*te, tn modify our o,Sinion.
Sur ronCluSiqns ars hsse$ *n th* audil evidence shtfrin*d up tt th* date uf rur auditcr'$ repfirt"
Howffver, futur* eve*ts *r conditr*rrs ni*y {*use thg f*mpany enu fir*u$: to cesse t$ cofitrflu*
ils * g*in$ (0nce!-n,

r Ecraluete tlrg overall pr*$*ftt*{iftfrr $tructurs and (ontffrt $f ttr* s*parate aflS cCIn5sltdeted
fin*nrial stEtsrfiffrts, includrnp the dtsrlosurrs, fifid whether the $apsrste snd cofisshd#t*d
financial st8tsrneilts rEpresent the underlying frafisfiffiCIfts and eventg in fi rfianner that sfhiev8$
a fair presentation.

. Obtain sufficient apprfiprifrta audit evidence regarding the frnanfriffl lnformation of the rntities or
busrness dftivitie$ withrn th* Group to expre$s an opini*n sn ths consolidated finunrial
$tsternent$. We ere resporuitrle for the directlon, sup*rvision *nd performanee of the group audit.
W* rerrrain salely resp*nsible for our audit opiniori.

We rurnmunicate with thrse charg*d u*rth govemanm regarUing, frru]r]rlfl rther ffxtiers, th* planned

seoyx and timinE of the *udrt xnd **qnificnnt audit firdings, rnrludrng ar:y *qnificant dqficre*{rfs rrr

rntsrnal control that we identfy dunng our audd"

$Je alss Bruvrde fho$e ensr$*d with gsvernencx with fi sf8t*llwnt th*f w* haur eompti*d with ref*vant
*rhi*al requirernents regar*ing ind*pendenre and objectrvity, and ts curnmunicatt with lheffi frlf

relaliunships and other matters th*t may rearonably be tttought to kar un *ur independente, find wh*re
applicable, related safeguards"
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Nexia
Audit Advlce

Fronr the matters communicated with those charged with governancei rr',s determine those matters that
were *f fnsst signififfinc* in lhe a*drt *f the separate and crnsalidated finencial st&t*fllsnts of th* rurr*nt
p*rtod mnd *rt th*reftrt the k*y fr*dit rfishffs, lff* desgnbe tiles€ rrmtt#'s in uur *udrtors' report unlsss
law or r*Sulmtlon preelud*r public discl*gure abeut the ft]etter fir whefl, ln *xtr*m*ly rsre rinurn$t&n[s$,
we duterffiine that I Hatt$'sho*ld *ct tru ccmmunirat*d ln our repcrt berause the udverse cons*qu*neos
of dornq so would reusonably be oxp€$Bd to CIutweigh ths publrc lnt*resr benefits of such coft]nrufir(firton,

Repurt u* Stfter Legal and Regulatory Rrquircmen&

Ol**er reporting rurponsibilitle* *nd corlirmattonr reguir*d by the legi*lutlun of tfte Rrpublic
of [utvie and the Hurupean Unian wften providing rudtt servirw to public intere*t entities

Sle were appointed by the ordinnry shareholder's me€trng on 27 June IS22 to audit the separste and
consolidated flnancral sutements sf Joint $tock (ompany "Latviyas GEae" fcr th* year end*d
3I Seeernher ?0?I Our total unrnt*rrupted penod of eruEg€rn$nt rs I yesr, covennff the p€riod endinq
3t tleeember ?02?.

tVe ennfirm that:

I our *udit oprnrcR rs corl$lstefit with the additimal report prss#f1t*d to the Audrt committes uf th*
(*mpany;

I as refarrsd to In paragraph 37"r' of the Law on Audit $erurees of th€ Rspilhle of Latvia we havs
not provided tff the Company and Group the prohibited norr-audit service$ (f{AS$) referr*d to of
EU ReEulatiun (8t.,) Na, 537/2014, We also rem*rnfld tndependnnr of the xudited Company and
$roup in c*nducting th* a*dit.

Fur the perbd to whieh our stetutory aurjlt r*iatm, rn esditi0n t$ the audit, H* ll{rve n$ p|ovid**rl any
seruic*s to the Company and the 6rsup other iha* tho*e drsclsssd in fh* 1,1*n*gHrfisnt Report or th*
Campanyk separate and the 6roup's consolidated flnancial statsrnefits,

The' rmponsible certifled suditor on the audit resulting in ilrit independent audit*rs' report rs MarrSa
Jar:scne.

AS "Nexix Audit Advice"
The Firm of Sworn Auditcrs, Liceft{e No. t34

llarijr )snsons
M*rnher of the Bourd,
The r*sponsible Certified
C*rtifir*te No. 15

Riqm, [atvr*
t$ April 1023

,i 
*rl } ror u'+ rt (r,''

Auditor,

Andrejs Ponomarjovs
Chairman of the Soard,
ffirertor Ctenerel
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