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THEON signs new contract for up to 25,000 sets of thermal clip-on
sights in Germany, with value of more than €100 million

Bloomberg (THEON:NA) / Reuters (THEON.AS)

e New contract for up to 25,000 sets of thermal clip-on sights, comprising an
initial order of ¢.6,000 units and additional options of ¢.19,000 units

e Followingits marketleading position in night vision technology, THEON is nhow
firmly establishing itself in the field of digital/ thermal imaging technology

26 November 2025 -Theon International Plc (THEON)is pleased to announce a
framework agreement with the German Bundeswehr for up to 25,000 sets of THEON'’s
thermal weapon mounted clip-on sights. The contract sees initial firm order of c. 6,000
units and additional options of c. 19,000 units, under a multi-year framework agreement.
The signing took place in Koblenz earlier today. It represents the largest procurement of
such thermal clip-on sights within the European Union to date and Theon’s largest order
for this product to date. THEON will announce its total order intake and options for 2025
on December 10, 2025, following the signing of the already announced OCCAR
amendment.

THEON intends to assemble the systems in its facilities in Wetzlar, Germany, in line with
its continuous local fulfillment strategy and successful expansion of its geographic
footprint, having invested into four German companies during the past few years.

By securing this contract, THEON has once again prevailed in a competitive tender
conducted by the Federal Office of Bundeswehr Equipment, Information Technology and
In-Service Support (BAAINBw). Following the order for the IRIS-C thermal clip-on, this is
the second tender that THEON has won in Germany in the digital/ thermal technology
sector this year.

Philippe Mennicken, Deputy CEO and Business Development Director of THEON,
emphasizes: “This contract is another clear recognition of THEON’s outstanding
technology reliability and competitiveness. Our proven expertise in night vision
technology is now firmly extending into state-of-the-art thermalimaging technology, both
of which are combined in our A.R.M.E.D. ecosystem of products. Thanks to our
continuously expanding production capacities in Greece and Germany, we can reliably
deliver and meet growing demand. We continue to be increasingly excited about our
expanding product portfolio and the interest and market traction we are gaining.”

THEON INTERNATIONAL PLC: 5, Agios Antonios str., Muskita Building 2, 1st floor, Office/Apart. 102, 2002 Nicosia, Cyprus / T +357 22770740


https://checkpoint.url-protection.com/v1/r02/url?o=https%3A//eur05.safelinks.protection.outlook.com/%3Furl%3Dhttps%253A%252F%252Finvestors.theon.com%252Fabout-theon%252Fdefault.aspx%26data%3D05%257C02%257Ckderekis%2540theon.com%257C39d6562b17034fcf1a8108de287fd784%257Cf2c8316ff9504d6fa4e7c824a7cf5340%257C0%257C0%257C638992726703774992%257CUnknown%257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%253D%253D%257C0%257C%257C%257C%26sdata%3D5AtflA9cL7IiPXHTOHBupoo494arRB%252BizPLbe9pAlps%253D%26reserved%3D0&g=ZWVjYmMxMTVhYWE4NDQzYQ==&h=ODQ1MmZiYmU5NjJmYWFmNWFhYWEwNDllMTI3MzNlNWM5NGVjZDMwMDVmMDJmODgyMjFlZWNlMWY0YTAwNmRlNQ==&p=YzJlOmVmYXZlbnR1cmVzOmM6bzoxMjA5ZmJhYjIxNjM4ODU4OWUwYTRjMjliM2Y4OTlmNzo3OnA6VA==
https://checkpoint.url-protection.com/v1/r02/url?o=https%3A//eur05.safelinks.protection.outlook.com/%3Furl%3Dhttps%253A%252F%252Finvestors.theon.com%252Fabout-theon%252Fdefault.aspx%26data%3D05%257C02%257Ckderekis%2540theon.com%257C39d6562b17034fcf1a8108de287fd784%257Cf2c8316ff9504d6fa4e7c824a7cf5340%257C0%257C0%257C638992726703811857%257CUnknown%257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%253D%253D%257C0%257C%257C%257C%26sdata%3DP%252FNQxubmlFqPIGjtnpWNvgOjeED%252Bg3eHojOb5DJYwxU%253D%26reserved%3D0&g=OThmYjEzNTljNzdkZjUzMA==&h=YzZjZTI4NWNlZWUzYmQ3YjUwYmU4OTYzNTlkZTZiYzllYjYyNTU1ZTg3MzY3Y2VkODk2MzNlMDM0NjZkYWNjMQ==&p=YzJlOmVmYXZlbnR1cmVzOmM6bzoxMjA5ZmJhYjIxNjM4ODU4OWUwYTRjMjliM2Y4OTlmNzo3OnA6VA==

THEON

INTERNATIONAL

Advanced Optronics

Ay Bundesamt filr Ausriistung, - : -
FC:!N Informationstechnik und TAv
AT ‘ i Nutzung der Bundeswehr L DR
BUNDESWEHR R

4 4 R\ [
Bund '& Ausriistung,
PN y chnik und =] \d

€D, Infor -l
NV Nutze i BUNDF
\&

unc
fort
tzu

of Department U, Federal Office of Bundeswehr Equipment, Information Technology and In-Service Support
(BAAINBw)

Thermis Mk2 WS

For inquiries, please contact:

Investor Relations Media Contact

Nikos Malesiotis Elli Michou

E-Mail: ir@theon.com E-Mail: press@theon.com
Tel: +30 2106772290 Tel: +30 2106728610

About THEON GROUP

THEON GROUP of companies develops and manufactures cutting-edge night vision and thermal Imaging
systems for Defense and Security applications with a global footprint. THEON GROUP started its
operations in 1997 from Greece and today occupies a leading role in the sector thanks to its international
presence through subsidiaries and production facilities in Greece, Cyprus, Germany, the Baltics, the
United States, the Gulf States, Switzerland, Denmark, Belgium, Singapore and South Korea. THEON
GROUP has more than 240,000 systems in service with Armed and Special Forces in 71 countries around
the world, 26 of which are NATO countries. THEON INTERNATIONAL PLC has been listed on Euronext
Amsterdam (AMS: THEON) since February 2024.

www.theon.com
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