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Highlights Q 2 2024
g

Our performance in the first half of the year is a testament to our continued
strong progression across all of our core transformation activities, with additional
improvements in profitability for both Mining and Cement.

In Mining, we delivered an Adjusted EBITAmargin of 13.1%n the second quarter
of the year - the highest level in many years. This was driven by strong margin
execution and a continued robust performance by our Service business.We con-
tinue to see a stable and healthy service market, whereas the products market
remains soft due to persisting hesitation by some customers on larger investment
decisions.

Our Cement business achieved an Adjusted EBITAmargin of 9.6%in the second
quarter of the year, demonstrating our successful efforts in simplifying its operat-
ing model and driving Service growth in our core market clusters. The largely sta-
ble cement market continues to provide good opportunities for the Service busi-
ness, whereaswe continue to de-risk the Products businessto preserve
profitability.

The process for the divestment of the Cement business is progressing according
to plan and it remains our expectation that a potential transaction can take place
at the earliest by the end of 2024.

Looking ahead, the resilience of our service-oriented business model, our contin-
ued focus on business simplification to ensure a cost-efficient operating model
and our dedicated focus on strategy execution gives us great confidence that we
are well on track to meet our long -term financial ambitions for both Mining and
Cement.

Mikko Keto, Group CEO
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7% growth in Service order in-
take, whereas the significant de-
cline in Products orders reflects
market softness

Revenue decline of 13% primar-

ily reflects timing of the execu-
tion of certain Products orders

Strong gross margindriven by
mix and good backlog execution

Continued profitability progress
with adj. EBITA margin of13.%

Consolidated Condensed Interim Financial Statements Notes Statements

Cement

s Service order intake growth in
core market clusters partly off-
sets impacts from de-risking and
divestments

Revenue declined by 32% as a

result of portfolio pruning and di-
vestments

Adj. EBITA marginof 9.6%re-
flecting strong margin execution
and lower SG&A costs

Divestment process proceeding
according to plan

Performance and other

Continued business simplification
with >2,000less_ n * « ®« M

Dedicated focus on implementing
a cost-efficient operating model

and corporate structure over the
next 1218 months

Financial guidance for 2024, as
set out on 7 August2024, is
maintained




Management review

Financial performance highlights

Consolidated Condensed Interim Financial Statements Notes

Statements =

Mining Cement Non-Core Activities Group
Order intake (DKKm) Order intake (DKKm) Order intake (DKKm) Order intake (DKKm)
H -18.8% H-21.2% H-78.2% H -19.®%
3,423 1,006 7 4,436
Q22024 I 323 Q22024 NN 1,006 Q22024 W 7 o2 2005 — 522
H12024 EEEEE 9,684
Q22023 4,215 Q22023 1276 Q22023 32 H1 2023 11,15¢
Revenue (DKKm) Revenue (DKKm) Revenue (DKKm) Revenue (DKKm)
H-13.% H -32.3% H -88.4% H -22.5%

3,783

Q22024 NN 3783
Q2 2023 4,351

1,131

Q22024 N 1131
Q2 2023 1,670

44

Q22024 [ 24
Q22023 378

4,958

Q22024 NN 4,958

Q22023 6,399
H12024 I 9,797
H1 2023 12,415

EBITA & EBITA margin (DKKm- %)
H16.®6

434 11.96 (adj.13.%)

Q22024 NN 434
Q2 2023 372

EBITA & EBITA margin (DKKm- %)
H31.5%

9 6 8.5% (adj.9.6%)

Q22024 NN s
Q22023 73

EBITA & EBITA margin (DKKm- %)
H13.3%

(9 9 ) -225.0%

Q22024 | (99)
Q2 2023 (113)

EBITA & EBITA margin (DKKm- %)
H29.8%

43 1 8.7% (adj.10.2%)

Q22024 NN 431

Q22023 332
H12024 I /96
H1 2023 567

Revenue split by Service & Products (%)

32%
(Q2 2023: 35%)

Service 68%

m Products (Q2 2023: 65%)

Revenue split by Service & Products (%9

43%
(Q2 2023: 48%)

Service 57%

= Products (Q2 2023: 52%)

Revenue split by Service & Products (%)

45%
(Q2 2023: 66%)

Service 55%

(Q2 2023: 34%)
= Products

Cash flow from operating activities
DKK14m H from DKK372m in Q2 2023

Earnings per share
DKK3.2H { @ § ¥2.0in ©22023

Net working capital ratio
9.4%H { 4B end of QR 2023

NIBD/EBITDA
0.7xH { 40 ¥nd of Q2 2023
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