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ECONOMIC KEY FIGURES FOR GLUNZ & JENSEN HOLDING A/S Q1 2020/21

The Q1, 2020/21 of the fiscal year was reviewed and approved at the Board of Directors
meeting today. The Board of Directors announces the following consolidated financial
statements year to date (YTD) for Q1 (the first 3 months) of 2020/21.

The Q1 result of the fiscal year 2020/21 has met the expectations under difficult market
conditions.

Revenue was 33,7 million DKK (2019/20: 54,7 million DKK). The revenue in Q1, 2020/21
was affected by the Covid-19 pandemic.

EBITDA was 1,1 million DKK before non-recurring items and fair value adjustment on
investment properties (2019/20: 7,0 million DKK before non-recurring items and fair value
adjustment on investment properties). Glunz & Jensen has not included any fair value
adjustment on properties in the Q1, 2020/21 reporting (2019/20: 0,0 million DKK).

MDKK Q1, 2020/21| Q1, 2019/20
EBITDA before non-recurring

items and fair value adjustment +1,1 +7,0

on investment properties

Fair value adjustment 0,0 0,0
Non-recurring items -1,6 -2,3
EBITDA -0,1 +5,1

Non-recurring items mainly relate to the settling of compensation for the unforeseen building
renovation in Selandia Park. A lesser part of the non-recurring items are depreciations
related to the divestment of the machine shop equipment in Nyborg.

As highlighted in the annual report 2019/20, the subsidiary in Italy (Glunz & Jensen srl.) is no
longer supported by the parent company. This affected the Italian subsidiary which has
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subsequently been declared bankrupt. This is not expected to impact the Group financials
negatively in 2020/21.

As also highlighted in the annual report 2019/20, the Board of Directors has decided to
initiate a sales process for the investment properties in Selandia Park. The sales process is
progressing and further information will be provided as a sale approaches its finalization.

Due to the ongoing impact of Covid-19, mainly on our equipment business, the guidance for
the Group revenue is adjusted to 130 to 140 million DKK (previous 150-160 million DKK)
level and the EBITDA (result before interest, tax, amortization and depreciation) before non-
recurring items, before fair value adjustment on investment properties and before adjustment
for sale of Selandia Park, is at the 12-14 million DKK level (previous 15 million DKK).

For further information:

CEO Martin Overgaard Hansen, phone +4522608405
Chairman of the Board Flemming Enevoldsen, phone +4540431303
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