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7m_ i _~ezem ~GeG j~~ Gyj_ m ODDOLVNXXVVD NXOXWWDMLHQ OXRWWDPXV ROL DOLPPLQE D BQE Y%L WHFNK K b GHIRe G ‘ed’ T YTIVRV o ©

63720 NDVYX MDWNXX —QYHVWRLPPH PDDOLVNXXVVD \%PLDQ V\%ﬁ%%ﬁégl—b@géw&lﬁ%DVWD VHN] RGRWXNVHW RPDVWD MD 6XRPHQ WDORXGHVWD ROLYDW
I

1 1
MRLGHQ WDORXGHOOLQHQ YXRNUDXVDVWH ROL YLLPHP%Q’Q\IL(B . éiﬁiﬁ%jﬁé%m :XRQXRVV\\/’VXE Ngf;(;’VDWDy;:Q DD_PYLWWQ’W%‘(%\%\&@H/ \:’LS.B/}{]E'W
DVXQWRP!!U! NDVYRL \KWHHQV! O!KHV YXRNUDNRWLE Qi Q QNLQ HQQ Q Q QQD —— WA! > Q

DUYLRLGDDQ ROHYDQ SURVHQWWLD PXWWD W\, 00LVARWELIPPRHM B XRY R @HWESD-ER NPR- N O EPBORVRODOLHXURD
$VXQWRSRUWIROLRPPH WDORXGHOOLQHQ YXRNUDXVDWWH NRKHQ ¥ BE D WPHP VHHR /LLNHYRLWWRLAMRRQDD HXWURINHYRLWWR LOPDQ VLMRLW)

YHUUDWWXQD 9XRNUDXVDVWH ROL NDWVDXWORDRGHQ ORSXVVD NI\WY!Q DUYRQ PXXWRFMWOIMRRQRDD HXBRDOLVRLWXPDWRQ
KDQNLWXQ DVXQWRSRUWIROLRQ YDLNXWXVWD ODNVXK/LUL,LVWHQ NXOXWWDMLHQ P}/U! NDVYRL HGHOOWHK® RRX W MADX W RAHYLQYHIOK KWW I ! IQ HAbL OMARRGRHEHO OWHRWU R D L
6$72Q NHVNLQHOL , YXRNUDW QRXVLYDW HQVLPP!LVHQ $XRGHQHOM -NPPH B VLY H QY M® PDNVXKILUL,PHUNLQQ;Q VDDQHLGHQ PjU] OKWL

S\WILY!W HQQDOODDQ YLLPH YXRGHQ YDVWDDYDDQ DM®RYMNHAVEREY YHUUDWWXQD IHWWRUDKRLWXVNXOXW RPLGYDWREMHHRURMRY HQQHQ
HVNLQHOL_,YXRNUD ROL NDW VD XH)NDRXINANY ORSXVVD YHURMD RRAIOMRRQDD HXUIRINHWRLPLQQDQ RSHUDWLLYLQ!
5DNHQQXVWHROOLVXXV 57 Q PXNDDQ DVXQWRWXRWDQQRNYYDYDGR UWXWRIL O PO CADXVONFHY FWUWMHQ M!ONHHMODP®RDQ N

/LLNHYDLKWR NDVYRL NDWVDXVNDXGHOOD YXRGHQ WDNIHYHH ¥ IHESYRWY KiBOMR IRPHQVL YXRQQDNLQ KLVWR WLIDTm MWKX WA RRRQ OB WOERDIPHIN R KWBR 0@ Q HKXGRBY RO |
PLOMRRQDD HXURWWRYXRNUDWXRWWR NXLWHQNLQ KiLNMHHIHSRIEYkRDVXQWRUDNHQWDPLVHVVD 8XVLHQ DORLWXVWHQ HQQDNRLGDDQ M!'Y!Q QRLQ
YHUWDLOXNDXWWD NRUNHDPSLHQ O}PPLW\VRXYMROREDDY W HR\XRMYEMBROLR 0 MR NROPHOD HGHOOLVHO! YXRWHQD DOLWWDOXW

HXURD DVXQWRD NXQ SLWN!Q DLNDY!OLQ WDUYH RQ DUYLROWD7 Ggme+TV gQXQWRDG2RLIHFVEG yG m _~ez
$VXQWRPDUNNLQDQ \OLWDUMRQQDQ YXRNVL XXVLHQ PEBOFLQDMHKIMRLY WHOWRARNY P|1Ul RQ URPDKWDQXW  OX¥¥RUBRYREOVH HO ORSS @YX REROLD \KW HHOV !
DVXQWRMHQ UDNHQWDPLQHQ RQ HGHOOHHQ KLVWRULDOOLVHQ DOKDLVHOOD WDVROOD 9DOWLRQ

—

190 R\ LEMP Y DW AP6 Qe VWHUL. O MRKWDPDO UDNHQOxXVDO D YNEESOORIX R B v IR QB FQMRRQD Db HXURD
B T L oot X RN QQREQ UBNHQWEPLE P%D\gLVLNXX\I;VD IXQXGHOOHHé QRXVXXQ NI'QW\QHHW NRuNZF}/%’\(';'MNRXNg\l/%/vQ'gQWR\P(PWS:H&RmROL'QRQVHUQLQ
\OLWDUMRQWDWLODQQHWWD H YD UDLVX XN DY/ RMRISX V V D

RPD
8XGLVUDNHQWDPLVHQ PDWDODVXKGDQWHHVWD KXROLBBWQBV\A\’/V:BNHW KPR O HRAVBWMAN RY \Ki YDURYDLVLQD 7RLVWDLVHNVL Y
HWW| NDVYXNHVNXVWHQ DOXHNHKLWW|!PLVW!}! MD NDDY\IQI}\)O/)P\}J\M\B\?/YVHDMAPNNVV\B%BLSSPJJ%\%\-I\(&VW: YXRNUDOD LN N B Ny B LN MY NI IORM Bl o o't Mk o LM O X RV
S\VW\PPH YDVWDDPDDQ WXOHYDLVXXGHQ DVXPLVHQ P¥6KHJ{¥V\HQN\PLVLY&%%\G'%M\E\(/'LY}SDMD PDDOLVMRSXVYVD .RQVHUQLQ RPDQ S}/IRPDQ WXRWWR
NI\QQLVW{P}iQ DVXQWRWXRWDQQRQ PDUNNLQDWLODQWHK B MHOAHRY YOLOEHUWMPopLVvWXL YLLPH YXRGHQ DLNDGD ORYBYROOH WMDY I LRI IHRRRBWXQ SIIRPDQ WXRWWR |
$VLDNNDDPPH DUYRVWDYDW YXRNUDXNVHQ VXMXYXXWHWDX QB RVID WRA VWDV EH QL Q ROL YDOWLRQ WXNHPDD WX.&WR@WWHQ7YL'WBQWMMGMQG§ PLOMRRQDD HXURD
KHQNLO ,NRKWDLVWD SDOYHOXD .DLNNLD NRKWDDPLVPXRMDH @ LWKWDBPYDQREIALRD S|INDXSXQNLVHXGXOOH ROL \Ky UDNHRW #ipOOPu W &KW R L v WiH Q CPOLICOVRRRHOD B | HX URRMD
NRKWDDPLVPLWWDULQ OXNHPDW ROLYDW YXRVLQHOM NXRNMHQVXRIWKYD7DPSHUHHOOH MD 7XUNXXQ IDOWLRQ W XYHRBOOQDQ NHVNLNRUNRVRRUDKRLWXVNXOXW R
6DWRODLVWHQ W\, WWW\Y|LV\W\V NRKHQL HQWLVHVW!}|Q DN¥XERUWHHW ¥ B VKHQRR O & WL NMAHAMNYNW WDVDSDLQRWWDYDW NXRHYLRLOMERGD B RWWRHYWHQ RVDOWD
6$72Q H136 HOL KHQNLO ,VW,Q KDOXNNXXV VXRVLWHO B WR @RoWb WHEHHRRRBR HSIVXKWDD

.RUNRVXRMDXVWHQ PDUNNLQD DUYRQ PXXWRVWHQ ODVNF

Tm_i_j~Gztivly _z~p .DXSXQJLVWXPLQHQ MDWNXX YDKYDQD 6XRPHQ NDVYXN HMNNYE- Ve 19 RR YN B LM AT OLYDNXXGHWWRPDQ UDKR
6XRPHQ 3DQNLQ PDDOLVNXXVVD MXONDLVHPDQ Y!OLHQQXDIWHHBPXNONRQAIKQ PEIMJURSROLDOXHHOOD MRQND HQQ3VWHWDRQ MPUXPY DD YFRWMWHR 5HDDOLYDNXXGHVWD Y

NRQIOLNWLQ DLKHXWWDPD HS|YDUPXXV MD VLLW]| VHXUDHHRU HWGHOILLDQ KLQOQUERDHP QRXWNIBRRPD +HOVLQILV\LP\OE | SAREDN P NRW B N @Rk WP D
HGHOOHHQ MDWNXYD 8NUDLQDQ VRWD MDUUXWWDYDW WXQXX ¥R D BXRP HYXQDWRXE NG MR $XRBPHVVD YXRNUDOOD DVXYLHQ RVXXV RQ QRLQ

%.7 Q NDVYXQ DUYLRLGDDQ M!'Y!Q SURVHQWWLLQ i~ i
’ $VXQWRNXQWLHQ P!'U! ODVNL YXRGHQ DLNDQD MD PX)%V”?VrnC?I—YO]OE\./HLf(yQX.R%NHHQ

86% Q MD —VUDHOLQ K\,NN!\V —UDQLLQ RQ QRVWDQXW YRYLIPONNYB XD M @ HKUQWDH\W|MD SGIOMRDYXRWLDLGHQ D\/kaé’\N&LQD\)VQMV %%@&@%MWW@M@VF}(:QN{RMHQ YXRNUDXN VI
LQIODDWLRQ NLLKW\PLVHVW! .RUNRPDUNNLQDW RYDW UMHDVRIL Q'K HBH W LXEREFMP HRINKHIY Q DVXQWRNXQQDOOD HOLQNDDULKDOOLQWDDQ MD \OOJSLWRRQ 7DYRLWWHHQD

I
KHUPRVWXQHHVWL MD HULW\LVHVWL SLWN!W YLLWHNRURW RYDW QRXVVHHW KHOPLNXXQ ORSXVWD YXRNUDXV DVXQQRQWDUYLWVLMRLOOH VHN; YDNDD NDVVI
OIKWLHQ HQVLOXRNNDLVHQ DVLDNDVNRNHPXNVHQ UDNHQWDPLVHH
1

NRKWDDPLVLVVD
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7DPPL PDDOLVNXXWXPNUDWXRWRW LROMRR@DD HXURD 2PLVWHWXQ WRQWWLYDUD Q®HQONMGKRQSLWIRIIMNRRROD G gg  ~ o f
$VXQWRMHQ WDORXGHOOLQHQ YXRNUDXVDWMHYRENWEHVNKRBROLQDDOLVNORIBEXXQ PHQQHVV! KDQNLWWLLQ RPLVWXNVAAR XX
DVXQWRMHQ XONRLQHQ YDLKWXA2QXYXRNUD DVXQWRMH@UYROWIFA@MRRQDD HXAPDR DVXQWRNDQQDQ WRQWHLOGH RO NHKL
NHVNLQHOL,YXRNUDW ROLYDW NDWVIMINBXENQ ORSXVWIDNHQQXVRLNHXWWBX@RLRMD YDUWHQ 1!LQ S\VW\W!'Q K\ G\QW!P!!IQ
$VXQWRMHQ QHWWRY XRRUDWKR@D\DR HXQIR D ROHPDVVD ROHYDD LQIUDVWUXNWXXULD WLLYLVWIP!!Q NP¥&XQNLWDNHR @ HWWRVMRPY MY BB LRNXQQDQ SXKHHQMRK
WXRPDDQ OLV!| DVLDNNDLWD SDOYHOXMHQ MD MRXNNR Ok hHR@QUHE MHAN ¥ DY@ bl GHRRHVHQ MD 0LQJ (QJLQ

zVj eldJyeVz~Ji~ti_jVj
@%’BI\Y\Q%\I%WW\/HHN\R/DDQ \KWL,Q KDOOLW X

I
I_I_WQISI)\VHQ YDUDSXKHHQMRKWDMDNVL 0LQJ

4 em_~ezf j~V_z~p~

I .
6872Q RPLVWXNVHVVD VKOIHHOW! DVXQWRD 6$7200H YDOPXRMXR DV XQIMDRBQWHLOOD WOWHHQV! G-2G+2fGeTV] edgfV_zV~ ~GVGA~+iG~
.DWVDXVNDXGHOOD KDRMU D/ WY XQSMDD LVRLWXMD YXRNUB%%%@%QWUVLEMHQ NRUMDDPLVHHRQ MD ODDGEXQ SRUD QM S VI NEW Y DX VNDRGHO MIONHLVL! WDSDKWXPLI

8XGLVNRKWHLWD HL ROOXW UDNHQWHLOOD

Jivl Gy, m Vif_gpz~p

9XRNUD DVXQWRMHQ DUYRQ NHKLW\NVHOO! RQ NHVNHLQREPHURQLQ SP Py BN MNRSFRYBHQNLO,; MRLVWD

RPDLVXXV RQ NHVNLWHWW\ DOXHLOOH MD DVXQWRNRNRYRNOWRIRY RV N Wik /VWKRHBRPR AR DL VNHRNYD VW, P iU,

DVXQWRN\V\QQ!Q RGRWHWDDQ SLWN!OO! WIKW!LPHOO! NWRYBBHIQULRHESWHR VW MHQ NRUMDXVWHQ

NRKGLVWDPLQH HUXVWXX HOLQNDDULVXXQQLWHOPLLQ MD NRUMDXVWDUYHP!!ULW\NVLL emiVi CTVi A A~
) e o ! b ° %Gyz_ljJG_jVj %Aﬁv—l.l&f.m\fm.zQ P :XRmF:\H/] WGDgr:X;—:{/(]) K\I-/Ir:lmeR ]l‘\l\llﬂKLW:{:\f KHLNHQW\Q\W W\, O

6LMRLWXVNLLQWHLVWRR B Q LNVNBREXWVWD ROWHHR@YPMRRQDZ} 72 2\M Q KDOOLWXNVHQ M!VHQP!'U!NVL YDKYLVWHWWLEQ YL &/LHNéVﬁ'Q:WiDUMIV"\\l(%NLﬁ;gVV\X/BQb\O(IVI\LIXOXWWDMLH’Q

HXURDB 6LMRLWXVNLLQWHLVW MHQ DUYRQ PXXWRYV \\ | |

Q . Q Q MR W K N MHOWSKR WM 8 MRNIVOMBNVL HGHOOHHQ (ULN 6HOL QK VWQ%%b\%ﬁNé/ﬁRQPM\V\O%QﬁQE M D WNPYD W DVXQWRPDL
LQYHVWRLQQLW MD UHBOOWIRIRIILNH RIQRDYD  MD OLVINVL 7DUMD 3;iNN.QHQ 6KDUDP 5DKL 0LQJ (QJ MD 'WSU\(/?\/W(é@\'?'lQQD DVLDNDVNXQQDQ PDNVXN\Y\Q KHLNHQW
NRUNRWXNLODLQRLOOD UDKRLWHWWXMHQ NRKWHLGHQ N!\S! DUYR WXRWWRDUYRPHQHWHOP!!

NI\WW!HQ ROLVRLORMRRQDD HXURD NRUNHDPSL NXLQ Q\NVLOHQWRDYRDVWDMDNVL YDOLWWLLQ .+7 \KWHLV, 'HORLWWEYWRYPASNFHOR PP KBE R FWREKMP YNNIy RO YXRNULQE

SI'YDVWXXOOLVHQD WLOLQWDUNDVWDMDQD MDWNDD $0RRPEVHRNSRRP RYYRQRODVNXQD
ODDOLVMREXVVD DVXQWRMHQ DWRR S WODXBX@NLVHXGXQ

W\ VVINI'\QWLDOXHHOOD MD \KMPHSHQ\H H@RQMD 7XUXVVD <KWL,NRNRXV YDKYLVWL WLOLQSNW SIY\W@L KDOOLWXNVHBYEG*2,VgGj fGz,*

HKGRWXNVHQ PXNDLVHVWL HWW! \KWLS! MDX\IDHROWONRBOLN!OL 6$572Q DVXQWR RPDLVXXWWD HL NRUMDWD KDOOLV
j»nVzZ~m_jj_~8 yvVGg_zm_jj_~eG f__j~V_z~pfV~A_~IA OLNDXGHOWD HXURD RVDNNHHOWD DLNDLVHVWL W!VW! YRL VHXUDWD QHJDWLLYLVLD YDLNXV
-~ QYHVWRLQWLWRLPLQQDOOD KDOOLQQRLGDDQ DVXQWRVDONNXD MD OXRGDDQ HGHOO\W\NVHW WHUYH\WHHQ 6$72Q PDLQHHVHHQ DVXQWRMHQ YXRNUDW
NDVYXOOH 6$72 RQ LQYHVWRLQXW 0XYX00D YDsDDUBMRLNGARXY P @ WRRIEYS KRRPHVWAE BV SHWWIPIIQ R UWDMRHRDXLOY R LM WGHOA XWHDMD VLWHQ RPDLVXXGHQ DUYRQN

PLOMDUGLD HXURD 6%$72 KDQNNLL MD UDNHQQXWWDD RFHARTXRVNR AL NN RN P D 9DOWXXWXNVHQ QRMDOOD DQQRHWWDYLHQ RVDNNHLGHQ
YXRNUDWDORMD HWW! \NVLWW!LVL! YXRNUD DVXQWRMD CENSRikY v WRk HQ QR NGNS RY x AQL B¥ 11 Q RVDNHWWMN VM QNNHEGRY ~ y_zf_ -~
HGHOO\W\NVHW 6$72Q XXVLHQ YXRNUD DVXQWRMHQ LQYHIWRLIGVALXHER 1Yp Y PYWR R QRS vxRURHHHQWWLD VKWL ENUB LY BOMER BBRNWHBEY BHON VPO NB¥YDQHHW WXUYDOOL\

DVXQWRMHQ YXRNUDWWDYXXWWD MD DUYRD NHKLWHW! & Y\ R Y APWRLBYEBBBES HKGRLVWD 9D OWXXW XV DNRYRNHIIWY BN Q FOONW QURMB NN VBRI XV /]KL LGIVV! RYDW
DQWDPLVWD HWW; RPLHQ RVDNNHLGHQ OXRYXWWDPLVWR s 2WHNFHOQWADY FoH. WRHHHMXRQHUJILDPDUNNLQRLGHQ YRC

1J" GeGjy_ zf ~eG VvI,Gyieez~Vf _ed~
5LVNLHQKDOOLQQDQ DYXOOD YDUPLVWHWDDQ HWW,| \KWL
WI__\)(CQLQLVWHWDDQ QLLKLQ YDLNXWHWDDQ MD QLLW; VHXUL
RYDW

$VXQWRLQYHVWRLQ ®LWMRRYDW HXDRD/DXVNDXGHQ RVDNNHHQRPLVWDMLHQ PHUNLQW HWXRLNHXGHVWD SRLRNHWYHR! VOREDDYKMOONBXBNHDRRWARR ! WRLPLWXVNHWN

LOYHVWRLQQHMRKBLVWXL S!!NDXSXQNLVHXGXOOH 8XGLVDVXQWRMHQ RVXXV VDDWWDD KHLNHOW! PDDLOPDQODDMXLVLD PDNURWDORX
I

LQYHVWRLQQHLVWD ROL IDOWXXWXV RQ YRLPDVVD VHXUDDYDQ YDUVLQDLVHQ VKWL MRNRANYRG, S yHMEWWER pHuNLww! YIVWL 68720 oLL
VDDNND NXLWHQNLQ HQLQW!!'Q DVWL MD VH NXPRDD YDUVLQDLVHQ

6LWRYLD KDQNLQWDVRSLPXA\WHB@®RBLOMRRQDQ HXURQ DUWRWVWBNRXNVHQ DQWDPDQ YDOWXXWXNVHQ tPVyy zf ~
.DWVDXVNDXGHOOD YXRNUD DV$QWR®WN DHD QLFRROLYQW Mo

ANEHUULNROOLVXXY RQ OLV|QQ\W OLLNHWRLPLQQDQ MDWN
PLOMRRQDD HXURD

PHQHWW|PLVHHQ OLLWW\YL}; ULVNHM; 6HQ NRKWHHQD YR
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MDWNXYXXGHQ NDQQDOWD NULLWWLVHW M:UMHVWHOP:V\$\UIP$iKJ—LQNLO,WLHGRW AEHUKY NNJA\NVHQ 9/HVW , Q HO|PIQWLODQWHLGHQ PXXWRNVHW W\ Q OLLNNX
VHXUDXNVLD YRLYDW ROOD WRLPLQQDQ NHVNH\W\PLQH%X\FE(MQQSSB'VQE)'%%Sgtblﬁ)gwgb%)poNDLVHPDQ Y:OLHQQ'&L%WHHB%VNBID i RbIIQBDDVXPLVHQ KRXNXWWHOHYX
WDL YLUDQRPDLVWHQ PiiUiiPiW VDNRW DLKHXWWDPD HQHUJLDQ KLQWRMHQ QRXVX MDUUXWWDDMGI%(ﬁ%HH

HYG WL
L??VI-\I/B%I%( R, G’é?gv\ﬁ(:gDo%.?XéV KHLNHQW!Y!W KDOXH
W N4 %

NDVYXQ DUYLRLGDDQ M}|Y|Q W|Q] YXRQQD SURVHQWWRLPLQ\(/ BY,XE‘:I\U_N'HH \H'L\)"W/W\YLLQ LQYHVWRLQWHLKLQ 9X

iGz~mjiee~mfzVV]j ~~%,J~ zf ~ A
9 J Jg__~~% y_zt_ HULW\LVHVWL VXXUL HS!YDUPXXV /'KL LG!Q NRQIOLNWLVWEME HEHYoMRHGRMYW KR Yo UB EYREWE QXRUWHQ DLNX
~OPDVWRQPXXWRNVHQ KLOOLWVHPLVHHQ WIKWIIYLHQ WRLBLHQ YLLY[VW\PLQHQ 'MD ViiQ UL
LOPL LGHQ OLV!'QW\PLQHQ YRLYDW YDLNXWWDD DVXQWRMHQ NXQWRRQ MD \OO!SLGRQ (QHPPLVW RPLVWDMDQVD WRLPLQWDPDOOLQ PXNDLVHVWIL

NXVWDQQXNVLLQ OLV{W] NRUMDXVWDUSHLWD MD YD LN HI®WHR D NXWX/QM RMEOX 0 SRR VORI DX 7 FoL) Do Lp P LOTTB R vVl ARGV KX MR L NBB@E HY @Y NRyZ WDV 8% Q HPRIK
YRL ROOD QHJDWLLYLQHQ YDLNXWXV VLMRLWXVRPDLVXXGHR NSO RX BHBRAR\WLODVWD VHN! RGRWXNVHW RPDVWD MBEYYR AR W ORY YR K RPN $% »DOGHU
_ . _ PDDOLVNXXVVD HULWW!LQ KXRQRW MD NXOXWWDMLHQ DUYLRW W\ WW _ P\GHVW! S\V\LY!'W
zej~meVj ,emfyGefzvVVjg__~~%,J~y_zf_ -~ VIQNNLQ! 6XRPHQ 3DQNLQ HQQXVWHHQ PXNDDQ YXRQQD W\, WW _ P\WVDVWHHQ
$VXQWRMHQ YXRNUDXNVHQ PHUNLWWIYLPPIW ULVNLW OIBNWRYIMD 1 SKBOIRRDY D L K WIS WAV VB NS XWWD W1, 00 L VAWML O @WH HR /RS RIMAWPRY NRE (s R0
NAVIQQiQ MD WDUMRQQDQ PXXWRNVLLQ 5XQVDV XXGLVDMXQWRWXRYDQWMR sIRI-DMHHHY DWREED W\, WW ,P\W\WDVWHHQ HQQXVWHWDDQ ODVNHYDQ

YXRNUD DVXQWRMHQ WDUMRQQDQ N\VAQW |} VXXUHPPDNVL JyRWHBWWIOR) WKRNEGROOHHQ SURVHQWWLLQ YXRQ%@U'LLPGPHDWRRPVL?/’:IA/NXHVHR?/?(&LGVHWWDMDW NSO
DVXQWRMHQ W\KM!N'\QWL! VHN! SDLQHWWD YXRNUDWDVRQ WDVDDQWXPLVHHQ WDL ODVNXXQ Qi Q

HULW\LVHVWL YDQKDVVD DVXQWRNDQQDVVD $VXQWRPDYMNNHQO®VRHHRGOMARXYHP@ MRODNRL PDDOLNXXQ VXKGD %»DOGHU )LQVND 2WDV $% )DVWLJIKHINVD$% %DOGHU
YDLNXWWDD QHIDWLLYLVHVWL 6$72Q DVXQWRNDQQDQ PDVKQWHRW KBWRR®Q R84/ RQRLWXVP!IU!W ODVNHYDW wW!Q} 6WLFKWLQJ "HSRVLWDU\ $3* 6WUDWHBLFOSHDO (VWDWH 3R
VWUDWHJILDQVD PXNDLVHVWL NHVNLWW\Q\W VLMRLWXNW.XYRQOD & PAVHWKNRRDONMHH®Q KIHWWRULDOOLVHQ PDWDOD(-HVNLQILQHQ 7\, HONHYDNXXWXV\KWH , @R
NXQQRVWDPDDQ MD NRUMDDPDDQ ROHPDVVD ROHYDD D WK@W RMWN WRY L1IYXRIODPOVWHR® MR NROPHQD HGHOOL 9DOWLRQ (O NHUDKDVWR b b
DVXQWRMHQ YXRNUDWWDYXXV MD DUYRQ NHKLW\V DVXQWRD NXQ SLWN]Q DLNDY|OLQ WDUYH RQ 7UDGHND VLMRLWXV 2\ b

9DOPLVWXYLHQ DVXQWRMHQ P!!U! RQ URPDKWDQXW +HQJLW\VVDLUDXNVLHQ WXWNLPXVV! WAL,
= yGjmiG_zzJJj~Vgt 6DWR 2\M
9LUDQRPDLVV!'QWHO\Q MD ODLQV!'G'QQ.Q PXXWRNVLOOBPWHEHOLYREEVENWIR\ Yo HPUP XXV MD VLW YDUMRVWDYD shqp iy oLLWWR U \

HS!YDUPXXGHOOD YRL ROOD ROHQQDLQHQ YDLNXWXV LQPHUWRYGHIW \BIsTEVWP (P W NIVIQQIQ NDVYXD MD XXGLVU ooy nn) oy 3HNND

OXRWHWWDYXXWHHQ MD VLWHQ 6$72Q OLLNHWRLPLQWDBYP e¥W2 RABAUBEWME U QEBRWRYHQP vHNRQ HEHOOHHQ 51 7xx0D
WXR HVLLQ KDLWDOOLVHNVL NDWVRPDQVD ViiQWHO\Q Y%k'ﬁ)&\ﬁéﬁ\éb'ﬁNLQDOOD NLOSDLOX K\YLVW! YXRNUDODLVL OXXW RVDNNHHQRPLVWDMDW NSO

DLNDQD HLN} N\WV\QQ|Q MD WDUMRQQDQ HSIWDVDSDLQR OXR HGHOO\W\NVL}] YXRNUD

3G "m_~ez zf ~
- y_zt_ DVXQWRMHQ XXGLVUDNHQWDPLVHQ ODDMDPLWWDLVHOO#K2@ GVPW NHLGHOD @ XN X PR QL MD DUYR RVXXVMjU!
5DKRLWXVULVNLHQ KDOOLQWDD RKMDD NRQVHUQLQ UDKRLWXVSROLWLLNND MRQND 6$72Q KDOOLWXV PHUNLWW\M! RVDNNHHQRPLVWDMLD ROL 2V D NRIGILL G H Q
1

RQ K\YINVIQ\W S5DKRLWXVSROLWLLNDVVD RQ PjULWHOWXEHWRLYHX NN RWIQ B LEXNRNYDADVXQWRPDUNNLQDQ N\WVIQQ!IQ MDRWHOMRRIADQ Y!OLQHQ
ULVNLHQKDOOLQQDQ SHULDDWWHHPPH .HVNHLVLPSL] URKRYWWYSIDLVHRMIREM FD'PWXX YDOWLRQ WXNHPDQ DVXQWRWXRWDQQRQ VXSLVWXHVVD VDPDOOD
PDNVXYDOPLXV MJOOHHQUDKRLWXV MD NRUNRULVNL OQDNYKHRGRESIVVWRPLQHQ MD PDDKDQPXXWWR OLV!!Y!W N\VIQW!! .DXSXQNL
M{OOHHQUDKRLWXVULVNL; KDOOLWVHPPH KDMDXWWDPDRARLYWHPHRYRONNMPPHROPKRRWRY QWKW HYWPLVWD WXNHYDQ NDDYRLWXNVHQ MDWNDPLQHQ RQ

PDWXULWHHWWLD VHN| SLW;P ;OO ULLWW YL; PDNVXYDOR KXW VWYY MwAORMINR R NV QY MBNHQHY!W YDVWDDPDDQ DVXNNDLGHQ PRQLQDLVLLQ
PXLGHQ SLWN|DLNDLVWHQ UDKRLWXVVLWRXPXVWHQ PXRGBYYALVLLQ P\.V WXOHYDLVXXGHVVD

o T T T T

<SNVLWALVNRKWDLVHPSL NXYDXV ULVNRAVZWW'AMRDIULVNLHQKDOOLQQDVWD

6$72 2VDYXRVLNDWVDXYV 4



7GgmeTVgg jVj fVr ~%7z

7egmz VjjVj ,VymeGS i_ge™ E 'vWyG~_ _, jVjfGzzG,_ y~G - -8 i_ge™ E "iG vJImiGS3 i_ge™ E

YHUWDLOX YHUWDLOX YHUWDLOX
'iIG,GyG _z++2zGz~Vs O $V~~m, mfyG~em~~m3 i_ge™ E zej~m_j,Vz~m_jj_~ eG yvVGg_zm_jj_~8 i_ge™ E
7DYRLWH !

YHUWDLOX YHUWDLOX
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4_em_~ezf__j~V_z~peVj Gy,mjfvV~r_~%z§ i_ge™ E

3VGGg_,Gfeefz_z~G ,GVGG mMiG_ze*+z5 On lem~m~ezGz~Vs O myfmfG~VfVyym_j ~3ee-no
7DYRLWH 2 7DYRLWH 7DYRLWH | [
(L VLVIOO! QRVWDPDWWRPLD OXRWWROLPLLWWHM! 7XQQXVOXNX RQ ODVNHWWX UXOODDYDVWL NXXNDXGHQ
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Zej~m ' MiG_z++TVj GgeVVgg _jVj eGfG+iG ‘e™ ' ™Me72YgdGzGgfej yGfVjjVE j_ iV@g_ zGy,m~ ‘e™ ™e7e” 4 7'] Gzej~meVj fleGfG+iG ‘e™ ' ™e7+"% fyg
FA~TM o o““&e i_geTM E

$VXQWR RPDLVXXV \KWHHQV| PLOM

=GfeeTVgg_zVj ,VgGj mzeez fmfm ~GzVVz~G3$ Ov IG_jmeVj VyJJj~%i_jVj$ i_ge™ E

4 DONDHQ WXQQXVOXNX RQ ODVNHWWX YDNXXGHOOLVWHQ
YHONRMHQ NLUMDQSLWRDUYRLVWD QLPHOOLVDUYRMHQ VLMDDQ
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mjzVyj_ | ~»gmzgGzfVgiGs 34 mjzVyj] | gGGeG ~gmzgGzfVgiGs

PLOM PLOM
ILLNHYDLKWR OXXW ODDMDQ WXORNVHQ HU!W
6LMRLWXVNLLQWHLVW MHQ \OO!SLWRNXOXW (UUW MRWND VDDWHWDDQ VLLUW!! P\, KHPPLQ WXORVYDLNXWWHLVLNVL
IHWWRYXRNUDWXRWRW 5DKDYLUUDQ VXRMDXV

9HURW HULVW! MRWND VDDWHWDDQ VLLUW!! P\, KHPPLQ WXORVYDLNXWWHLVLNVL
6LMRLWXVNLLQWHLVW MHQ NI\Y!Q DUYRQ PXXWRNVHW UHDOLVRLWXQHHW (UiW MRWND VDDWHWDDQ VLLUW ] P\, KHPPLQ WXORVYDLNXWWHLVLNVL \KWHHQV|
6LMRLWXVNLLQWHLVW MHQ NI\Y!Q DUYRQ PXXWRNVHW UHDOLVRLWXPDWWRPDW
0M\QQLQ PDUNNLQRLQQLQ MD KDOOLQQRQ NXOXW 7LOLNDXGHQ PXXW ODDMDQ WXORNVHQ HU!W YHURMHQ M!ONHHQ
/LLNHWRLPLQQDQ PXXW WXRWRW 7LOLNDXGHQ ODDMD WXORV \KWHHQV!
ILLNHWRLPLQQDQ PXXW NXOXW
2VXXV RVDNNXXV MD \KWHLV\ULW\VWHQ WXORNVHVWD 7LOLNDXGHQ ODDMDQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL,Q RPLVWDMLOOH
/LLNHYRLWWR 0!'UNVYDOODWWRPLOOH RPLVWDMLOOH

<KWHHQV!

5DKRLWXVWXRWRW
5DKRLWXVNXOXW

IHWWRUDKRLWXVNXOXW

7XORYV HQQHQ YHURMD

7XORYHURW

7LOLNDXGHQ WXORYV

7LOLNDXGHQ WXORNVHQ MDNDXWXPLQHQ
(PR\KWL,Q RPLVWDMLOOH
0/'U\WVYDOODWWRPLOOH RPLVWDMLOOH

<KWHHQV!

(PR\KWL, Q RPLVWDMLOOH NXXOXYDVWD WXORNVHVWD ODVNHWW X
RVDNHNRKWDLQHQ WXORV

/IDLPHQWDPDWRQ HXURD
/IDLPHQQHWWX HXURD

2VDNNHLWD NHVNLP}JULQ PLOM NSO

6$72 2VDYXRVLNDWVDXV 4
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PLOM PLOM

9DUDW 9HODW

3LWN!DLNDLVHW YDUDW 3LWN!DLNDLVHW YHODW

6LMRLWXVNLLQWHLVW W b b b /IDVNHQQDOOLVHW YHURYHODW

$LQHHOOLVHW K\ ,G\NNHHW 9DUDXNVHW

$LQHHWWRPDW K\ ,G\NNHHW 9XRNUDVRSLPXVYHODW

2VXXGHW RVDNNXXV MD \KWHLV\ULW\NVLVV! -RKGDQQDLVYHODW

OXXW SLWN!DLNDLVHW VLMRLWXNVHW .RUROOLVHW YHODW b

OXXW N'\WW_ RLNHXVRPDLVXXVHU!W <KWHHQV! b b

-RKGDQQDLVVDDPLVHW

6DDPLVHW /AK\WDLNDLVHW YHODW

/IDVNHQQDOOLVHW YHURVDDPLVHW 2VWRYHODW MD PXXW YHODW

<KWHHQV! b b b 9DUDXNVHW
9XRNUDVRSLPXVYHODW

/AK\WDLNDLVHW YDUDW 7LOLNDXGHQ YHURWHWWDYDDQ WXORRQ SHUXVWXYDW YHURYHODW

O\WWQWLVDDPLVHW MD PXXW VDDPLVHW .RUROOLVHW YHODW

7LOLNDXGHQ YHURWHWWDYDDQ WXORRQ SHUXVWXYDW YHURVDDPLVHW <KWHHQV!

5DKDYDUDW

<KWHHQV! 9HODW \KWHHQV! b b
2PD S!'RPD MD YHODW \KWHHQV! b b

9DUDW \KWHHQV! b b b

2PD S!'RPD MD YHODW

(PR\KWL,Q RPLVWDMLOOH NXXOXYD RPD S!'RPD

2VDNHS!!'RPD

$UYRQPXXWRV MD PXXW UDKDVWRW

9DUDUDKDVWR

6LMRLWHWXQ YDSDDQ RPDQ S!'RPDQ UDKDVWR

.HUW\QHHW YRLWWRYDUDW b b b

<KWHHQV! b b

O}l]UN\VYDOODWWRPLHQ RPLVWDMLHQ RVXXV

2PD S!!RPD \KWHHQV! b b b

6$72 2VDYXRVLNDWVDXV 4
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PLOM PLOM
/LLNHWRLPLQQDQ UDKDYLUUDW 5DKRLWXNVHQ UDKDYLUUDW

7LOLNDXGHQ WXORYV /A\AK\WDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW QRVWRW
2LNDLVXW 3LWN!DLNDLVWHQ ODLQRMHQ QRVWRW
7XORVYDLNXWWHLVHW HU!W MRLKLQ HL OLLW\ PDNVXWDSDKWXPDD 3LWN!DLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW
6LMRLWXVNLLQWHLVW MHQ MD NI\WW_ RPDLVXXGHQ OXRYXWXVYRLWRW MD WDSSLRWXRNUDVRSLPXVYHONRMHQ WDNDLVLQPDNVXW

OXXW RLNDLVXW 5DKRLWXNVHQ QHWWRUDKDYLUWD

.RUNRNXOXW MD PXXW UDKRLWXVNXOXW

.RUNRWXRWRW 5DKDYDURMHQ PXXWRYV

2VLQNRWXRWRW 5DKDYDUDW NDXGHQ DOXVVD

9HURW 5DKDYDUDW NDXGHQ ORSXVVD

5DKDYLUWD HQQHQ NI\WW _S!'RPDQ PXXWRVWD
5DKDYDUDW NDXGHQ ORSXVVD VLV!IOW!Y!W PLOM RVLQJRQPDNVXD YDUWHQ ROHYI
J\WW ,S!I'RPDQ PXXWRYV
O\WQWLVDDPLVWHQ MD PXLGHQ VDDPLVWHQ PXXWRYV
2VWRYHONRMHQ MD PXLGHQ YHONRMHQ PXXWRYV
ODNVHWXW NRURW MD PXXW UDKRLWXVNXOXW
6DDGXW NRURW
ODNVHWXW YHURW

/LLNHWRLPLQQDQ QHWWRUDKDYLUWD

- QYHVWRLQWLHQ UDKDYLUUDW

- QYHVWRLQQLW VLMRLWXVNLLQWHLVW LKLQ

IHWWRLQYHVWRLQQLW DLQHHOOLVLLQ MD DLQHHWWRPLLQ K\,G\NNHLVLLQ
6DDGXW PDNVXW ODLQDVDDPLVLVWD MD YHONDNLUMDVLMRLWXNVLVWD
6LMRLWXVNLLQWHLVW MHQ UHDOLVRLQWL

- QYHVWRLQWLHQ QHWWRUDKDYLUWD

6$72 2VDYXRVLNDWVDXV 4
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(PR\AKWL,Q RPLVWDMLHQ RVXXV

$UYRQPXXWRYVY MD PXXW 6LMRLWHWXQ YDSDDQ RPDQ 0}{/UI\VYDOODWWRPLHQ
PLOM 2VDNHS |/ RPD UDKDVWRW 9DUDUDKDVWRS||RPDQ UDKDVWBW\QHHW YRLWWRYDUDWKWHHQV| PLVWDMLHQ2®P\DXEMRPD \KWHHQV|

U
R

2PD S!!RPD b b b
/DDMD WXORYV

5DKDYLUUDQ VXRMDXV LOPDQ YHURMD

7LOLNDXGHQ WXORYV

7LOLNDXGHQ ODDMD WXORV \KWHHQV!
/JLLNHWRLPHW RPLVWDMLHQ NDQVVD
2VLQJRQMDNR

/LLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQV|
OXXW RLNDLVXW

2PDQ S|IRPDQ PXXWRNVHW \KWHHQV|

2PD S!!RPD b b b

(PR\AKWL,Q RPLVWDMLHQ RVXXV

$UYRQPXXWRYVY MD PXXW 6LMRLWHWXQ YDSDDQ RPDQ 0}{]UI\VYDOODWWRPLHQ
PLOM 2VDNHS|/RPD UDKDVWRW 9DUDUDKDVWRS||RPDQ UDKDVWBW\QHHW YRLWWRYDUDWKWHHQV| RPLVWDMLHQ2P\DXEMRPD \KWHHQV|

2PD S!!RPD b b b
/DDMD WXORYV

5DKDYLUUDQ VXRMDXV LOPDQ YHURMD

7LOLNDXGHQ WXORYV

7LOLNDXGHQ ODDMD WXORV \KWHHQV!
/LLNHWRLPHW RPLVWDMLHQ NDQVVD
2VLQJRQMDNR

/LLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQV|
OXXW RLNDLVXW

2PDQ S|IRPDQ PXXWRNVHW \KWHHQV|

2PD S!!RPD b b b

6$72 2VDYXRVLNDWVDXV 4
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o™ QVyez~ VTm-~ ‘™ #tt~teVj z _em_ _~ezf j~V_z~peVj ~egmz,G _fe~ez
6$72 2\M RQ VXRPDODLQHQ 6XRPHQ ODNLHQ PXNDDQ SHUXVWHWWX MXONLQHQ RVDNB\KYL, MRQND NRWLSDLNND RQ +HOVLQNL MD UHNLVWHU, LW\
RVRLWH 3DQXQWLH +HOVLQNL 6%$72 2\M \KGHVV}| W\W]U\KWL,LGHQV}| NDQVVD P&&%W\Q\IWDPLWEWM\(/I%QMHb&;},{\QVbQ\_/W:
NRQVHUQL 6$72 RQ DVXPLVUDWNDLVXMD WDUMRDYD NRQVHUQL MRQND SHDVLDOC{SLLQAWQWNS\VQ&\HRPM&BY\‘%M\BXﬁR/\HRIVLMRLWV\
. RQVHUQLQ WRLPLQWD RQ NHVNLWW\Q\W VXXULPSLLQ NDVYXNHVNXNVLLQ MD QRLQ 0\\W¥Mﬁ6v‘(/rfhﬁ(§t)\}v\k<76\7§6wléI\XIEIESLNL}Y‘%\/:'_\IﬂJvﬂUVL XOOD
O0XX DVXQWR RPDLVXXV RQ S}/RVLQ 7DPSHUHHQ MD 7XUXQ WDORXVDOXHLOOD <KWHHQV!
I
e™ IGG~ i _zvVyez~G eG TV~ gGzfVj~Gz~GJTGyYyT_~
- - 7XRWRW PDD DOXHLGHQ P\ (; LV i

6$72Q RVDYXRVLNDWVDXV RQ ODDGLWWX QRXGDWWDHQ -$%$6 2VDYXRVLNDWVDXNVH“DB/VE’DQ%EEE&LDP\\Div\;\il_."waR\(’NuRYXRV._.\}DWVDXNVH( Q
S\,2 ULVWHWW\ MRWHQ \NVLWW]LVWHQ OXNXMHQ \KWHHQODVNHWWX VXPPD VDDWWDD SRLN'—' WD H‘V’LQV’VHV‘R‘V’W: VXPPDOXYXVWD 2VDYXF INVHQ
ODDWLPLQHQ HGHOO\WW!! HWW! \KWL,Q MRKWR WHNHH DUYLRLWD MD ROHWXNVLD n%\\W M \QI‘\IFBQ\AP\IQI%(\HIJT\IH(QI‘\N\I}I$DP\BJJIBIII DDWWHLG WDPLVHHO MD
UDSRUWRLWDYLHQ YDURMHQ YHONRMHQ WXRWWRMHQ MD NXOXMHQ P}JULLQ 7RWHXW)\£V6—|I-||_|I-R/V'WX ORNVHW YRLYDW SRLNHWD Q|LVW] | d
2VDYXRVLNDWVDXNVHVVD HVLWHWW YL} WLHWRMD HL ROH WLOLQWDUNDVWHWW X

<KWHHQV,
2VDYXRVLNDWVDXNVHQ ODDGLQQDVVD RQ QRXGDWHWWX VDPRMD ODDWLPLVSHULDDWWHLWD MD PHQHWHOPL]; NXLQ HGHOOLVHVV]
YXRVLWLOLQS||W NVHVV, OXNXXQ RWWDPDWWD XXVLD MD PXXWHWWXMD VWb ONERIWEX\NMN\CL L RVIHLD W RNVHD O H QYWD QY X RW R WMPXRIER WMWYAN B WQP\\W\MHQ VLMRLWXVNLLQW
DONDYLLQ WLOLNDXVLLQ 7LOLNDXGHQ DOXVVD YRLPDDQ DVWXQHLOOD XXVLOODNDEG I/QWND, QEEDMLU/AGH LIDLCKIH XWWKOHEG WU § KM @Y P WNRWHW O ODWAD HPS5¥V&EMRLWXVNLLQWHLVW N
WXONLQQRLOOD HL ROH ROOXW ROHQQDLVWD YDLNXWXVWD NRQVHUQLLQ ORSXVVD WDVHHVVD HVLWHWW\| N|\S|} DUYRD MRKRQ RQ OLV{WW\ PDKGROOLVHW VHC

-)56  7LOLQS!!W NVHQ HVLWW!PLVWDSD MD WLOLQS!!W NVHVV! HVLWHWW!Y!W WLHGRW MwDfMBUGL IDVWEGY§ YREPDD-@® M ~MWDL VHQ M!ONHHQ
DONDYLOOD WLOLNDXVLOOD -)56 NRUYDD Q\N\LVHQ -$6 7LOLQS!'W,NVHQ HVLWW 'ELLCQMQ VWDQGDUGLQ 6$72 DUYLRL -)56 Q YDLNXWXVWD
PXWWD NRVND VWDQGDUGL HL PXXWD NLUMDDPLYV MD DUYRVWXVYDDWLPXNVLD VLO NS R ‘ S
WDORXGHOOLVHQ WLHGRQ HVLWW|PLVWDSDDQ 6$72 DLNRR RWWDD N)\WW,.Q -)56 Q MD PXX

GLVDVXQWRMH
WXONLQQDW NXQ QH WXOHYDW YRLPDDQ EXGLVDYXOWRWX

OXXW WXRWRW
<KWHHQV!

=04

W
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PLOM 6$72 RQ PDDOLVNXXWD DOOHNLUMRLWHWXOOD NDXSSDNLUMDOOD RVWDQXW

1 i I 1
SDKRLWXVWXRWRW NXXOXL NHUURVWDORD S|INDXSXQNLVHXGXOOD JUYHQS||VV, 7DPSHUHHOOD 7XUXV

.RUNRWXRWRW ODLQRLVWD
. RUNRWXRWRW MRKGDQQDLVLVWD
2VLQNRWXRWRW PXLVWD SLWN|DLNDLVLVWD VLMRLWXNVLVWD

6$72 HL WRWHXWWDQXW NDWVDXVNDXGHOOD PHUNLWW YL} VLMRLWXVNLLQWHLVW MH

9DOXXWWDNXUVVLYRLWRW 4 em_~ezf_ _j~V_z~peVj Gy,mz~+zvVy _GG~~VV-~

4\Y!IQ DUYRQ PXXWRV WXORVYDLNXWWHLVHVWL NLUMDWXLVWD UDKRLWXVYDURLVWRg720 VIMRLWXVNLLQWHLVW.W NRRVWXYDW S!!RVLQ YXRNUD DVXQQRLVWD /LVINVL V
<KWHHQV/| UDNHQWDPDWWRPLD WRQWWHMD MD NHKLW\VKDQNNHLWD VHN! N'\WW _RLNHXVNLLQWH
PLOM 9XRNUD DVXQQRW RQ NHVNLWHWW\ VXXULPSLLQ NDVYXNHVNXNVLLQ MD QRLQ DV
5DKRLWXVNXOXW 6XXQQLWHOPDOOLVHOOD NRUMDXVWRLPLQQDOOD NHKLWHW!!Q 6$372Q DVXQWRNDQQDC

_.RUNRNXOXW MDNVRWHWWXXQ KDQNLQWDPHQRRQ NLUMDWXLVWD UDKRLWXVYHORLWNHEXVWXX HOLQNDDULVXXQQLWHOPLLQ MD NRUMDXVWDUSHHQ DUYLRLQWLLQ 6LMRLYV
'RUNRNXOXW MRKGDQQDLVLVWD PDUNNLQDKLQWRMHQ NHKLW\NVHVW! ODVNHQWDSDUDPHWULHQ PXXWRNVLVWD MD MR

.RUNRNXOXW YXRNUDVRSLPXVYHORLVWD
[N} I I I
9DOXXWWDNXUVVLWDSSLRW 2VDDQ DVXQWRMD NRKGLVWXX ODLQV||IG|QQ,00LVL; OXRYXWXV MD N\WW UDMRLWXN

\WY1Q DUYRQ PXXWRV WXORVYDLNXWWHLVHVWL NLUMDWXLVWD UDKRLWXVYHOF{LVWBPLVWDYDDQ \KWL..Q QV VOHLVKY, GIOOLVIWUDMRLWXNVHW MD WRLVDDOWD RPLVWX
OXXW UDKRLWXVNXOXW UDMRLWXNVHW <OHLVK\ G\OOLVWVUDMRLWXNVHW VLV|OW|Y /W PP \KWL,Q WRLPLQWD

<KWHHOV! VLMRLWXVWHQ OXRYXWXNVHHQ OLLWW\YL} S\VA\YL] UDMRLWXNVLD .RKGHUDMRLWXNVH
QVi DVXNDVYDOLQWDDQ YXRNUDQP|JULWANVHHQ MD OXRYXWXNVHHQ OLLWW\YL| P//U/DLNL

5DKRLWXVWXRWRW MD NXOXW QHWWR 6$72Q RPLVWDPLHQ VLMRLWXVNLLQWHLVW _MHQ N\SLHQ DUYRMHQ P!'ULW\V SHUXVWX:
DUYLRLQWLSURVHVVLLQ MRND RQ NHKLWHWW\ \KGHVV'! XONRSXROLVHQ DVLDQWXQWL

6LVOW|] UDKRLWXVNXOXNRPSRQHQWLQ -)56 I9XRNUDVRSLPXNVHW VWDQGDUGLQ Pé&%lovLW\é(vl\-él\/M%QW%%YXL\)/%%ﬁéRé\l\BL&Q6R\§LLﬁ§NM/LX%QLM—VLR/W,MHQ DUYRQP!!ULW\NVH\

OLVIWLHWRMD OLLWHWLHGRVWD K\ YINVIWW | Y\\GHVW| MD DUYLRLQQLQ ODDGXVWD VHN} OXRWHWWDYXXGHVWD 2VDQD I

6$72Q VLMRLWXVNRKWHHQ NROPHQ YXRGHQ DLNDQD $UYRQP|]JULW\NVHVV| QRXGDWHYV
7 T™M 4_em_~.zf__j~v_z~p~ NRQVHUQLQ MRKWRU\KP} .YDUWDDOLHQ DLNDQD WDSDKWXQHHW DUYRQPXXWRNVHW C
bLoM \KWH\GHVV] .}1\Y]Q DUYRQ PXXWRNVHW MD DUYRQP;JULW\NVHQ WXORYV UDSRUWRLGDDC
6LMRLWXVNLLQWHLVW MHQ N{\S] DUYR NDXGHQ DOXVVD b b 2PLVWHWXW VLMRLWXVNLLQWHLVW,W DUYRVWHWDDQ DONXSHU!LVHQ NLUMDDPLVHQ \¢
+DQNLWXW XXGHW VLMRLWXVNLLQWHLVW W WUDQVDNWLRPHQRW 1H DUYRVWHWDDQ P\,KHPPLQ N}\S|]/Q DUYRRQ MROORLQ YRLWR)
/ILVILQYHVWRLQQLW PXXWRNVLVWD NLUMDWDDQ WXORVYDLNXWWHLVHVWL VLOOH NDXGHOOH MRQD QH V\
0O\WWG\W VLMRLWXVNLLQWHLVW W PXNDDQ VDDWDLVLLQ NLLQWHLVW ,Q P\W\QQLVW] DUYRVWXVS|LY|Q] SDLNDOOLVHOOD H
$NWLYRLGXW YLHUDDQ S!!RPDQ PHQRW WDYDQPXNDLVHVVD OLLNHWRLPHVVD RWWDHQ KXRPLRRQ NLLQWHLVW,Q NXQWR VHN]
6LLUURW VLMRLWXVNLLQWHLVW _ MHQ MD PXLGHQ WDVHHQ HULHQ Y!OLOO! RPLVWHWXLOOH VLMRLWXVNLLQWHLVW , LOOH RYDW WXRWWRDUYRPHQHWHOP} MD KDQ

WXRWWRDUYRPHQHWHOP |} N]\WW/HQ VHOODLVLVVD NRKWHLVVD MRWND RYDW YDSDD

7XORVYDLNXWWHLVHW YRLWRW WDL WDSSLRW Nj\S}|Q DUYRRQ DUYRVWDPLVHVWD
RVWDMDU\KP|OOH OHQHWHOP] SHUXVWXX NDVVDYLUWD DQDOWVLLQ MRVVD YXRGHC(

AWW _ RLNHXVNLLQWHLVW MHQ XXGHOOHHQDUYRVWXV HL WXORVYDLNXWWHLQHQ

Q\N\DUYRRQVD .DVVDYLUUDW SHUXVWXYDW HQQXVWHLVLLQ NRKWHLGHQ YXRNUDWDYV

6LMRLWXVNLLQWHLVW MHQ Nj\S} DUYR NDXGHQ ORSXVYD b b
SHUXVNRUMDXVWDUSHLVWD 'LVNRQWWRNRUNR PXRGRVWXX WXRWWRYDDWLPXNVHVWI
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SHUXVWXHQ NRKWHLGHQ VLMDLQWLLQ LN;;Q MD WHNQLVHHQ NXQWRRQ $UDYD MD N_RTMNRWj)(\VIVO.DJ.Wﬂ@QD/\LJ:‘DﬁFrLMI-fW)vN.NRKWHHW DUYRVWHWDDQ

KDQNLQWDPHQRRQ PDKGROOLVLOOD DUYRQDOHQWXPLVLOOD Y/ KHQQHWW\Q; PLQN} DUYLRLGDDQ YDVWDDYDQ QLLGHQ N;j\S}} DUYRD

5DNHQWDPDWWRPDW WRQWLW MD NHKLW\VKDQNNHHW MRLGHQ WRWHXWXPLQHQ RQ EEO\M'HJPDD DUYRVWHWDDQ KDQNILQWDPHQRRQ WDI

WRGHQQ!N,LVHHQ DUYRRQ ULLSSXHQ VLLW! NXPSL RQ DOHPSL MROOHL QLLGHQ N'\SLBMQQWBWW\/M\RW%W%WB%V%LWHWW'YLVV
JLVI\NVHW

6$72Q N'\WW RLNHXVNLLQWHLVW W VLV!OW!Y!W DVXLQNRKWHLOOH YXRNUDWWXMD PEOKHORMWHW 0DDQYXRNUDVRSLPXNVHW N!VLWH:
VLMRLWXVNLLQWHLVW,LNVL OXRNLWHOWDYLQD MD N!\S!!Q DUYRRQ DUYRVWHWWDY L@HKNIQRQ W W HRHXNBWDQ K KW BRLYWRMGE 9XRNUD

W
VWDQGDUGLQ MD -$6 6LMRLWXVNLLQWHLVW W VWDQGDUGLQ PXNDLVHVWL 1H DU YER\LW H R\ DHU PHQ WH MOV LHQ VRSLPXVYXRNULHQ DWW XXQ
Q\N\DUYRRQ MRQND NDWVRWDDQ YDVWDDYDQ VRSLPXVWHQ N!\S!! DUYRD .DXGHQ SRLVWRW MD DUYRQDOHQWXPLVHW
.LUMDQSLWRDUYR NDXGHQ ORSXVVD
PLOM
6LMRLWXVNLLQWHLVW, MHQ DUYR OXRNLWHOWXQD DUYRVWXVPHQHWHOP{Q PXNDDQ _ ™ =—emfyGzmv_isfzV-~
7XRWWRDUYR b b b
’DVHDUYR Jif~~pm_fVezmiG_zeezVyJ~
2PLVWHWXW VLMRLWXVNLLQWHLVW W \KWHHQV! b b b
PLOM
J\WW _ RLNHXVNLLQWHLVW, W \VWW, RLNHXVNLLQWHLVW, W
6LMRLWXVNLLQWHLVW ,W \KWHHQV b b b -LUMDQSLWRDUYR NDXGHQ DOXVVD
6RSLPXVNDQQDQ XXGHOOHHQDUYRVWXV
4 em_~+zGzej~meVj fJt,Jj Gy,mj gGzfVjjGj "VyfftfTV~ 7XORVYDLNXWWHLQHQ NJ\Y|Q DUYRQ PXXWRYV
6LMRLWXVDVXQWRMHQ N!\Y!Q DUYRQ ODVNHQQDQ KHUNNWGHW RYDW HVLWHWW\ NRQWYYPRPLMRPEI MR ANPEFHQ ORSEYYR ppoHLwwDI VHW

HLY|W ROH ROHQQDLVLD .DLNNL 6%$72Q VLMRLWXVNLLQWHLVW W OXRNLWHOODDQ -)56 PXNDDQ Nj\Y|Q DUYRQ KLHUDUNLDWDVROOH

+LHUDUNLDWDVROOH VLV!OO\WHW!!Q HU!W MRLGHQ N!\Y!Q DUYRQ PIULWW!PLVHVV! RN NMMUMyR R GRRR R X WY 1 W o SRS B LYRLWVAP W

VI, WW WLHWRMD MRWND HLY!W SHUXVWX KDYDLQQRLWDYLVVD ROHYDDQ PDUNNLQDWYWHMRRGY-WRDUYR NDXGHQ DOXVVD
6RSLPXVNDQQDQ XXGHOOHHQDUYRVWXYV

e™  jVVgg zV~ "tpTiffVV~ .DXGHQ SRLVWRW

Lo _LUMDQSLWRDUYR NDXGHQ ORSXVVD
.LUMDQSLWRDUYR NDXGHQ DOXVVD

JLVIANVHW OXXW N'\WW_,RLNHXVRPDLVXXVHU!W DXWRW
91KHQOQ\NVHW .LUMDQSLWRDUYR NDXGHQ DOXVVD
9'KHQQ\WWHQ NHUW\QHHW SRLVWRW [LVIANVHW

6LLUURW HULHQ Y!OLOO! 9iKHQQINVHW

.DXGHQ SRLVWRW MD DUYRQDOHQWXPLVHW 6RSLPXVNDQQDQ XXGHOOHHQDUYRVWXV
.LUMDQSLWRDUYR NDXGHQ ORSXVVD .DXGHQ SRLVWRW

.LUMDQSLWRDUYR NDXGHQ ORSXVVD

.LUMDQSLWRDUYR NDXGHQ DOXVVD \KWHHQV

.LUMDQSLWRDUYR NDXGHQ ORSXVVD \KWHHQV|
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A\VWW RLNHXVNLLQWHLVW W VLV|OW]|Y|W PDDQYXRNUDVRSLPXNVLD MRWND OLLWW\Y;WTMVXWR]WLQQ/I—L.YXBIIUJ@WWXLKLQ PDD DOXHLVLLQ 1H
DUYRVWHWDDQ N/\S!/Q DUYRRQ MD HVLWHW!/Q WDVHHVVD RVDQD VLMRLWXVNLLQWHLVW M| NDWVR OLLWHWLHWR OXXW NI\WW RLNHXVRPDLVXXVHU|W
VLVIOW YW 6%$72Q RPDVVD N|\W ,VV] ROHYLHQ WLORMHQ YXRNUDVRSLPXNVLD VHN] DxBARMHQ OHDVIQJIJVRSIPXNVLD

zemfyGzmv _iez,VgG~
PLOM

SLWN|DLNDLVHW

ODDQYXRNUDVRSLPXNVLVWD

OXLVWD YXRNUDVRSLPXNVLVWD WRLPLWLODW
OXLVWD YXRNUDVRSLPXNVLVWD DXWRW

_RUROOLVHW YHODW

<ULW\WVWRGLVWXNVHW

-RXNNRYHONDNLUMDODLQDW

3DQNNLODLQDW b b b
.RUNRWXNLODLQDW

$UDYDODLQDW

<KWHHQV!

/INK\WDLNDLVHW

ODDQYXRNUDVRSLPXNVLVWD

OXLVWD YXRNUDVRSLPXNVLVWD WRLPLWLODW
OXLVWD YXRNUDVRSLPXNVLVWD DXWRW

<KWHHQV!

9XRNUDVRSLPXVYHODW \KWHHQV ]

«Z™ 'iGG vJImMiGG fmzfV,G~ g__~V~ VTm-~

6$372Q RVDNNHLGHQ OXNXP | U] ROL <KWL,Q KDOOXVVD RQ

<KWHHQV! b b b

5DSRUWRLQWLKHWNHOO} 6$72Q YHONDVDONXQ NHVNLNRUNR ROL MD NHVNLPD

INK\WDLNDLVWD UDKRLWXVWD YDUWHQ 6$7200D RQ N}]\W VV] \ULW\WVWRGLVWXVRKMHOF
NI\WW PIWW,| PLOM VLWRYLD OXRWWROLPLLWWHM]| PLOM MRL\
VHN}| HL VLWRYD OXRWWROLPLLWWL PLOM MRVWD UDSRUWRLQWLKHW

6$72Q UDKRLWXVVRSLPXNVLLQ VLV!OW\\ NRYHQDQWWLHKWRMD MRWND OLLWW\Y!W NF
(KWRMHQ PXNDDQ 6$72Q YDNXXVVLWRXPXNVLVWD YDSDDQ RPDLVXXGHQ P!!U! WDVHHV
OXRWRWXVDVWHHQ WXOHH ROOD DOOH YDNXXGHOOLVWHQ YHONRMHQ RVXXV NR
ODVNHWXQ NRUNRNDWHNHUWRLPHQ \OL MD YDSDDQ RPDLVXXGHQ P!!U! YDNXXGHWW
YDNXXVVLWRXPXNVLVWD YDSDDQ RPDLVXXGHQ P!!U! ROL OXRWRWXVDVWH R

NRNR WDVHHVWD NRUNRNDWHNHUURLQ VHN} YDSDDQ RPDLVXXGHQ P,
RPDD RVDNHWWD

[N I I
<KWL,NRNRXNVHQ NDXGHQ DLNDQD PDNVHWWDYDNVL S;|/\WW ;P/W RVLQJRW RYDW HVLWﬁ'hMW\Mbk)élUél?j(é\l_Vf\)N~DXOXNRVVD

PLOM SRVLWLLYLIQHQWLLYLQHQ 1HWWR IHWWR IHWWR

PLOM
.DXGHQ DLNDQD PDNVHWWDYDNVL S!!WHW\W RVLQJRW
2VLQNR HXURD RVDNH
<KWHHQV!
6$72 2\M Q \KWL,NRNRXV S!!WWL MDNDD WLOLNDXGHOWD RVLQNRD
PDNVHWDDQ
6$72

-RKGDQQDLVVRSLPXVWHQ N{\Y W DUYRW
.RURQYDLKWRVRSLPXNVHW UDKDYLUUDQ VXRMDXYV

.RURQYDLKWRVRSLPXNVHW HL
VXRMDXVODVNHQQDVVD

HXUQRW(H/'_H)Q\J\W:HHUWU TKWHHQV

PLOM

-RKGDQQDLVVRSLPXVWHQ QLPHOOLVDUYRW
.RURQYDLKWRVRSLPXNVHW UDKDYLUUDQ VXRMDXYV
.RURQYDLKWRVRSLPXNVHW HL VXRMDXVODVNHQQDVVD

<KWHHQV!
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.DWVDXVNDXGHQ DLNDQD UDKDYLUUDQ VXRMDXNVHHQ P}JULWHOO\LVW| NRUNRMRKGDQQ\DLJ_JG/V\/@ NLAUWYDWWLLQ DUYRQPXXWRVUDKDVWRRQ

PLOM

.RURQYDLKWRVRSLPXNVLOOD VXRMDWDDQ ODLQDVDONXQ NRUNRYLUWRMD PDUNNLQDNRUNRMHQ PXXWRNVLOWD .RUNRVXRMDXNVHW HU}IQW\Y W

S!I'RVLQ

YXRGHQ NXOXHVVD 7\WSLOOLVHVWL MRKGDQQDLVVRSLPXNVLLQ VRYHOOHP\A'HQIMQ YDVWDSXROILWWDLQ QHWRWXVVRSIPXNVID PXWWD OH

HVLWHW!'Q WDVHHVVD EUXWWRP!'U'LVLQ! (VLW\VWDYDOOD HL ROH ROHQQDLVWD PHYUNNRARTZRPWEBRNHAXY RHAXYHUWDLOXNDXGHOOD

'™ 3G "M_~ez jz~yeiVj~~_Vj fJt,J~ Gy, m~

J\VWHW\W YDUDXNVHW
AJ\WW I PIWW PLHQ YDUDXVWHQ SHUXXWXNVHW

S5HNODPDDWLRNXOXYDUDXV

PLOM 7DVR 7DVR 7DVR 7DVR 7DVR 7DVR
9DUDW PLOM
OXXW SLWN!DLNDLVHW VLMRLWXNVHW 3SLWN!DLNDLVHW YDUDXNVHW
-RKGDQQDLVVDDPLVHW /NK\WDLNDLVHW YDUDXNVHW
O\\QWLVDDPLVHW MD PXXW NRURWWRPDW VDDPLVHW <KWHHQV
5DKDYDUDW
5HNODPDDWLRNXOXYDUDXV VLV!OW!! UDNHQQXVWRLPLQWDDQ OLLWW\Y!W WDNXX MD
9HODW YXRWLVYDVWXXQ 5HNODPDDWLRNXOXYDUDXV P!!ULWHOO!!Q HVLWHWW\LKLQ NRUYDXV
"RXNNRYHONDNLUMDODLQDW 5HNODPDDWLRNXOXYDUDXNVHQ PDKGROOLQHQ UHDOLVRLWXPLQHQ WDSDKWXX  YXRC
OXXW ODLQDW b b PXLWD YDUDXNVLD
-RKGDQQDLVYHODW . o
2VWRYHODW MD PXXW NRURWWRPDW YHODW "™ 3G"G,_y~GgGzfvgiGjg__~V~_VTim-~
PLOM
7XORVYDLNXWWHLVHW HU!W MRLKLQ HL OLLW\ PDNVXWDSDKWXP DD
PLOM 7DVR 7DVR 7DVR 3RLVWRW MD DUYRQDOHQWXPLVHW
obubw 9RLWRW WDL WDSSLRW N!\S!'!Q DUYRRQ DUYRVWDPLVHVWD VLMRLWXVNLLQWHLVW kW
OXXW SLWN!DLNDLVHW VLMRLWXNVHW 9DUDXVWHO PXXWRYV
-RKGDQQDLVVDDPLVHW 2VXXV RVDNNXXV MD \KWHLV\ULW\VWHQ WXORNVHVWD
0O\\QWLVDDPLVHW MD PXXW NRURWWRPDW VDDPLVHW <KWHHQV
5DKDYDUDW
PLOM
IHODW _RUROOLVWHQ YHONRMHQ PXXWRNVHW NDXGHQ DLNDQD
-RXNNRYHONDNLUMDODLQDW _.RUROOLVHW YHODW NDXGHQ DOXVVD b b b
OXXW ODLQDW b _RUROOLVWHQ YHONRMHQ UDKDP!!U'LVHW PXXWRNVHW NDXGHQ DLNDQD \KWHHQV!
-RKGDQQDLVYHODW (L UDKDP!!U!'LVHW PXXWRNVHW
2VWRYHODW MD PXXW NRURWWRPDW YHODW _RUNRNXOXMHQ MDNVRWXV HIHNWLLYLVHQ NRURQ PHQHWHOP!0O!
\Y!Q DUYRQ KLHUDUNLDWDVROOD WDUNRLWHWDDQ WRLPLYLOOD PDUNNLQRLOOD(ﬁ&&&hﬁﬁ@&b@&%gb¥wM%H%VBUES&%RL%SEh%%ﬁiRVWDMDC}xaxwgﬁﬁﬁak%%YbVLLUW\Q
SHUXVWXYLD Nj\SL; bDUYRMD MD WDVROOD WRGHQWDPDWWRPLLQ V\’WW=WLHWRLKLL‘?RWWLVY/)MWWWQ')\I?W;I\HjJXYd(I-'VbJORSXVVD b b b

6$72VVD WDVRQ

NI\YIW DUYRW SHUXVWXYDW PDUNNLQDQRWHHUDXNVLLQ MD WDVRQ

DUYRW GLVNRQWDWWXLKLQ NDVVDYLUWRLKLQ MRLVVD

VI, WW WLHWRQD N{\WHW||Q PDUNNLQDNRUNRMD /DLQDW DUYRVWHWDDQ WDVHHVVD KDQNLQWDPHQRRQ

6$72

2VDYXRVLNDWVDXV 4



"M =GfeeTV~S ,,GZ~°°Z_~m-i'fZV~ eG VAngg_ZV‘“‘ ”VgG... /JKLSLLULQ NDQVVD WRWHXWXQHLGHQ OLLNHWRLPLHQ HKGRW YDVWDDYDW ULLSSXPD!'

HKWRMD
PLOM
/IDLQDYDNXXGHW PLOM
9DNXXGHOOLVHW YHODW /IDDMHQQHWXQ MRKWRU\KP!Q W\, VXKGH HWXXNVLHQ KHQNLO,VW_PHQRW
$QQHWXW NLLQWHLVW, YDNXXGHW N\S; DUYR b b b 3DONDW MD PXXW O\K\WDLNDLVHW W\ VXKGH HWXXGHW
<KWHHQV!
7DNDXVVLWRXPXNVHW PXLGHQ SXROHVWD
S5V WDNDXNVHW 0Ggf_~zVi_zelyeVz~VgiJ~
6$72 NRQVHUQLQ SDOYHOXNVHVVD ROHYLOOH KHQNLO LOOH HL PDNVHWD HUL NRUYD)
OXXW YDNXXGHW WRLPLWXVMRKWDMDQD NRQVHUQLLQ NXXOXYLVVD \ULW\NVLVV! .RQVHUQLQ MRKWRU\

9XRNUDQ PDNVXQ MD NDGXQ NXQQRVVDSLGRQ YDNXXGHNVL DQQHWXW NLLQQLWINVHWRYVLSDONLWVHPLVM!UMHVWHOP!Q SLLULVV! MRND SHUXVWXX NRQVHUQLQ WXORNVH
ODDQN!\WW,PDNVXMHQ VXRULWWDPLVHVWD DQQHWXW WDNDXNVHW MD NLLQQLW\NVWWWW\PLVHHQ

e—™ 3Gvmy~m_j~_ fGeTVj] vII~~%i_zvI_,Jj eJgfV_zV~ ~GvG~ r~ei(

6LWRYDW KDQNLQWDVRSLPXNVHW
(L ROHQQDLVLD WDSDKWXPLD UDSRUWRLQWLNDXGHQ S!!WW\PLVHQ M!ONHHQ

6LMRLWXVDVXQWRMHQ KDQNLQQRLVWD
6LWRXPXNVHW NDDYRLWHWWXLKLQ WRQWWHLKLQ OLLWW\YLLQ PDDQN!\WW PDNVXLKLQ
(VLVRSLPXNVHW NHKLW\VKDQNNHLVWD MRLVVD NDDYD WDL PXX HKWR

ee™ IJA vy ~GVG/A~+iG~
6572 NRQVHUQLQ OJKLSLLULLQ NXXOXYDW 6%$72 2\M VHN} VHQ HPR VLVDU W\W U \KWHLV ™MD RVDNNXXVA\ULWANVHW /]KLSLLULLQ OXHWDDQ
RVDNNHHQRPLVWDMD NXQ VLOO} RQ UDSRUWRLYDVVD \KWHLV ,VV] Y|OLW Q WDL Y|,OLOOLQHQ P;}UI\VYDOWD WDL \KWHLQHQ P}}U}\VYDOWD WDL
KXRPDWWDYD YDLNXWXVYDOWD MD KHQNLO, MRND RQ 6%$72 NRQVHUQLQ WDL VHQ HPR\ULW\NVHQ MRKWRRQ NXXOXYD DYDLQKHQNLO, WDL
DYDLQKHQNLO,Q OJKHLQHQ SHUKHHQM|VHQ 2PLVWDMLHQ MRLGHQ RPLVWXVRVXXV 6%$72VVD RQ WDL HQHPP|Q NDWVRWDDQ DLQD ROHYDQ
O}KLSLLUL} 2PLVWXVRVXXGHQ ROOHVVD DOOH OXHWDDQ RPLVWDMD O|KLSLLULLQ NXQ VLOO; PXXWRLQ NDWVRWDDQ ROHYDQ KXRPDWWDYD

YDLNXWXVYDOWD HVLPHUNLNVL KDOOLWXVSDLNDQ NDXWWD

9XRQQD O/KLSLLULLQ RQ 6%$72 2\M Q RVDNNHHQRPLVWDMLVWD MD QLLGHQ OKL\KWL,LVW; NDWVRWWX NXXOXYDQ %DOGHU )LQVND 2WDV $%
PXXW %DOGHU NRQVHUQLLQ NXXOXYDW \KWL, W HPR\KWL, )DVWLIJKHWV $% %DOGHU (ULN 6HOLQ )DVWLJKHWHU $% 6WLFKWLQJ 'HSRVLWDU\ $3*
6WUDWHJILF 5HDO (VWDWH 3RRO HPR\KWL,LQHHQ MD YDUDLQKRLWDMLQHHQ HPR\KWL, 6WLFKWLQJ 3HQVLRHQIRQGY $%3 RVDNNXXVRVXXV !
YDUDLQKRLWDMD $3* $VVHW ODQDJHPHQW 19 VHN] .HVNLQ|LQHQ 7\,HO|NHYDNXXWXV\KWL, (OR

6$72Q O}KLSLLULLQ OXHWDDQ P\,V 6$72 2\M Q KDOOLWXNVHQ M|VHQHW WRLPLWXVMRKWDMD MD PXXW ODDMHQQHWXQ MRKWRU\KP|Q M{VHQHW MD
KHLG|Q O(KHLVHW SHUKHHQM|VHQHQV] VHN| \KWHLV, W MRWND RYDW HGHOO] PDLQLWWXMHQ KHQNLO , LGHQ P}JU\VYDOODVVD WDL \KWHLVHVV]

PIIUN\WYDOODVVD VHN] \KWHLV\ULW\V 69 $VXQQRW 2\ /DDMHQQHWWXXQ MRKWRU\KP|IQ NXXOXYDW 6%$72 2\M Q WRLPLWXVMRKWDMD
LQYHVWRLQQHLVWD YDVWDDYD MRKWDMD NDXSDOOLQHQ MRKWDMD WDORXVMRKWDMD DVXQWROLLNHWRLPLQQDVWD YDVWDDYD MRKWDMD GLJLKDOOLQWRMRKWDMD

KHQNLO, VW MRKWDMD OLLNHWRLPLQQDQ NHKLW\NVHVW] YDVWDDYD MRKWDMD MD ODNLDVLDLQMRKWDMD

PDDOLVNXXWD 6%$72 2\M RQ VRSLQXW )DVWLIKHWYV $% %DOGHULQ NDQVVD PLOMRRQDQ HXURQ YDNXXGHWWRPDVWD
OXRWWROLPLLWLVW] MRND HU; ] QW\\ /LPLLWLVW] HL WHKW\ QRVWRMD NDXGHQ DLNDQD

6$72 2VDYXRVLNDWVDXV 4



7¢jjezge,*~S fmjzVy]_

7DORXGHOOLVWD NHKLW\VW! NXYDDYDW
WXQQXVOXYXW

7XQQXVOXYXW YXRVLQHOM!Q@HNVLWW!LQ 4 4

/ILLNHYDLKWR PLOM
IHWWRYXRNUDWXRWWR PLOM
/ILLNHYRLWWR PLOM
IHWWRUDKRLWXVNXOXW PLOM
7XORV HQQHQ YHURMD PLOM

7DVHHQ ORSSXVXPPD PLOM b b b
2PD S!!RPD PLOM b b b
.RUROOLVHW YHODW PLOM b b b

BLMRLWHWXQ S!!RPDQ WXRWWR 52-&
2PDQ S!!RPDQ WXRWWR 52(
2PDYDUDLVXXVDVWH

IXRWRWXVDVWH

.RUNRNDWHNHUURLQ 5
5HDDOLYDNXXNVLVWD YDSDD RPDLVXXV

O9DNXXGHOOLVHQ YHODQ RVXXV NRNR
WDVHHVWD

+HQNLO,VW, NHVNLP!!ULQ
+HQNLO,VW, NDXGHQ ORSXVVD

2VDNHNRKWDLVHW WXQQXVOXYXW

7XORV RVDNH

2PD S!!RPD RVDNH

8ONRQD ROHYLHQ RVDNNHLGHQ P!!U! PLOM NSO

2SHUDWLLYLVHW WXQQXVOXYXW MD
QHWWRYDUDOOLVXXV

2SHUDWLLYLQHQ WXORV PLOM
2SHUDWLLYLQHQ WXORV RVDNH
IHWWRYDUDOOLVXXVY PLOM b b b
IHWWRYDUDOOLVXXV RVDNH
2SHUDWLLYLQHQ NDVVDYLUWD &( PLOM
2SHUDWLLYLQHQ NDVVDYLUWD RVDNH &(36

6$72

/ILLNHYDLKWR PLOM
IHWWRYXRNUDWXRWWR PLOM
/ILLNHYRLWWR PLOM

9RLWRW MD WDSSLRW NJ\S|/Q DUYRRQ
DUYRVWDPLVHVWD PLOM

IHWWRUDKRLWXVNXOXW PLOM
7XORV HQQHQ YHURMD PLOM
7XORV RVDNH

8ONRQD ROHYLHQ RVDNNHLGHQ SDLQRWHWWX
NHVNLDUYR PLOM NSO

-QYHVWRLQQLW DVXQWR RPDLVXXWHHQ PLOM
SURVHQWWHLQD OLLNHYDLKGRVWD

2SHUDWLLYLVHW WXQQXVOXYXW
YXRVLQHOM|QQHNVLWW LQ

2SHUDWLLYLQHQ WXORV PLOM
2SHUDWLLYLQHQ WXORV RVDNH
2SHUDWLLYLQHQ NDVVDYLUWD &( PLOM
2SHUDWLLYLQHQ NDVVDYLUWD RVDNH &(36

6LVIOW!! NDXVLW\,QWHNLM!W
2PD S!!RPD LOPDQ P!'!UN\NVYDOODWWRPLHQ RVXXWWD

4 DONDHQ WXQQXVOXNX RQ ODVNHWWX YDNXXGHOOLVWHQ YHONRMHQ NLUMDQSL
TXQQXVOXNX RQ ODVNHWWX UXOODDYDVWL NXXNDXGHQ DMDOWD

=Vy~G_gefVgvm_zee~VVj ,G_fe~~G,G~ VyJ~
6$72 WRWHXWWL YXRVLQD
9HUWDLOXNDXVLHQ OXNXMD HL ROH RLNDLVWX

2VDYXRVLNDWVDXYV 4

RVDNHDQQLQ MRQND VHXUDXNVHQD \KWL,Q RPD S!!



7ejjezgefeeV] fGG,G~

IHWWRYXRNUDWXRWWR /ILLNHYDLKWR 6LMRLWXVNLLQWHLVW MHQ \OO|SLWRNXOXSHUDWLLYLQHQ WXORV

/ILLNHYRLWWR

6LMRLWHWXQ S|IRPDQ WXRWMARY HPE@-ERSSXVXPPD NHVNLP!!
NRURWWRPDW YHODW NHVNLP

[
ULQ NDXGHQ DLNDQD
""ULQ NDXGHQ DLNDQD

7LOLNDXGHQ WXORYV
2PDQ S!!RPDQ WXRWWR 52+ [
2PD S!!RPD NHVNLP!!ULQ NDXGHQ DLNDQD

2PD S!!RPD
2PDYDUDLVXXVDVWH [
7DVHHQ ORSSXVXPPD

IHWWRYDUDOOLVXXYV

.RUROOLVHW YHODW 5DKDYDUDW
/IXRWRWXVDVWH [

7DVHHQ ORSSXVXPPD G5DKDYDUDW

7LOLNDXGHQ WXORV -)56
6LMRLWXVDVXQWRMHQ DUYRQPXXWRYV
6LMRLWXVDVXQWRMHQ OXRYXWXVYRLWRW
6LMRLWXVDVXQWRMHQ OXRYXWXVWDSSLRW
8XGLVDVXQWRP\WQQLQ PWQWLNDWH KXRPLRLGHQ P\\QQLC
7RQWWLUHDOLVRLQWLHQ P\\QWLNDWH
5DKRLWXVLQVWUXPHQWWLHQ N!\Y!Q DUYRQ PXXWRYV
(GHOOLVWHQ HULHQ ODVNHQQDOOLVHW YHURW
0!'!UN\WVYDOODWWRPLHQ RVXXV

(PR\KWL,Q RVDNNHHQRPLVWDMLOOH NXXOXYD RPD S!!RPD
-RKGDQQDLVLQVWUXPHQWWLHQ N!\S! DUYR QHWWR L¢
/IDVNHQQDOOLVHW YHURVDDPLVHW MD YHODW QHWWR

2SHUDWLLYLQHQ NDVVDYLUWDNHKYRLWWR

/ILLNHYRLWWR 6LMRLWXVNLLQWHLVW MHQ N{\Y]Q DUYRQ PXXWRNVHW
UHDOLVRLWXPDWWRPDW O\ W\MHQ VLMRLWXVDVXQWRMHQ N}\S}| DUYR

IHWWRUDKRLWXVNXOXW

.RUNRNDWHNHUURLQ 5

7DVHHQ ORSSXVXPPD $QQHWXW NLLQWHLVW YDNXXGHW Nj\S] DUYR
S5HDDOLYDNXXNVLVWD YDSDBBRPBEYOXW [
7TDVHHQ ORSSXVXPPD

9DNXXGHOOLVHQ YHODQ RVXXNXMRNWROLVHW YHODW
WDVHHVWD 7DVHHQ ORSSXVXPPD

(PR\AKWL,Q RPLVWDMLOOH NXXOXYD WLOLNDXGHQ WXORYV
2VDNNHLGHQ ODLPHQWDPDWRQ OXNXP|jU} NHVNLP|JULQ NDXGHQ DLNDQD

7XORV RVDNH

(PR\KWL,Q RPLVWDMLOOH NXXOXYD RPD S!!RPD
2VDNNHLGHQ ODLPHQWDPDWRQ OXNXP!!U! NDXGHQ S!!W,VS!LY!Q!

RVDNH

2PD S!!RPD

6$72 2VDYXRVLNDWVDXV 4

3RLVWRW

9RLWWR WDSSLR Nj\S}||Q DUYRRQ DUYRVWDPLVHVWD
3RLVWRW

9DUDXVWHQ PXXWRNVHW

(WXXVSRKMDLVHW HO|NHNXOXW
.DVVDYLUWDYDLNXWWHLVHW UDKRLWXVWXRWRW MD N X
.DVVDYLUWDYDLNXWWHLVHW YHURW

0XXW HU|W
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