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Statement of Profit and Loss and Other Comprehensive

Income

Notes 2024 2023
Fair value change of financial @SSets ..........cooviiiiiiiiiniii s 3.2 7,131 5,942
Fair value change of investment properties .........cccevevvveiiiiiiiii e 3.2 389 (2)
Operating income from investment Properties ..........cccoovviiin e 5 229 34
FINANCial INCOME ...ceeiiiii e e 8 966 627
Income from investing activities ..........ccommmsmmensnmmmmmmmssssss - 8,715 6,600
Other operating iINCOME ...uuuuiiiiiiiiieeiie e e s e er e e e rnnn e ees 6 51 128
Salaries and related EXPENSES .....c.ceieiiicurrrieiee e e e e e s e e e e e e e snnreeeaaeeeas 15 (708) (/596)
Operating expenses of investment Properties .......ccoiveeiiiiiiiiieenis e 5 (44) (9)
Other Operating EXPENSES ........cceerirrrrr s 7 (1299) (/305)
(1,000) (782)
Operating pProfit .....cccccciimmemimmmnmmes s —— 7,714 5,819
FINANCial EXPENSES .. iivvueiieiiii et e e e rra 9 (1,079) (531)
Profit before taXes ....cccivrirmmirninrnmmemmsmrssr s s s n s r s s nnnsnnnns 6,635 5,288
g T0lo] 0 TN = 17 119 122
Profit for the year .......cicciiimmmsiimmeiimmssssmmssss s s nnssss s snnsnnn 6,754 5,410

Earnings per share
EQrnings Per Share .......cccoeviiiiiiiiiiiiiiiiieieieeeee e e e e e e e e e e e 14 3.60 2.81
Diluted €arnings PEr SNAre .......ccuceiiiiiiiieirii e e s rra s 14 3.47 2.81
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Balance Sheet

Notes 31.12.2024 31.12.2023

Assets
Cash and cash equIVaIENTS .......ccooiiiiiiiii 12 3,604 3,139
Treasury notes at fair value through profit & 10SS ........cccvveeiiiiiiiiiiiin e, 10 1,086 2,524
Listed stocks at fair value through profit & 10SS .........ccoovviiiiiiiiiii, 10 9,583 9,396
Investment properties at fair value throuh profit & [0SS .......covveviiiiieiriiiiiiiieeee, 10 10,929 6,107
Other financial assets at fair value through profit & 10Ss ..........ccooevviiiiiiiiinnnnnn. 10 32,822 27,138
Loans and receivables from related companies ..........ccooevvverniiiiiiiien e 23 1,919 845
Other reCeIVabIES .......covviiiiiii i 20 605 570
Operating @SSets ......vvviiiiiiiiiiii i 17 23
Right-0f-USE 18358 @SSEL ......eivrrrriiiiiiii e e e 7 4
Total assets 60,570 49,745

Equity
Share CaPItal .....cooee 1,878 1,878
Share PreMIUM cuuuieeii e e e r e r e e e rr e e e rrn e e errans 2,525 2,525
ReSEHCEEA EQUILY ..o 26,821 19,517
Retained €arNiNgS ....cvuuiiieiii i 12,503 13,690
Total Equity 13 43,728 37,610

Liabilities

Deferred income tax liabilities ......cvuviiiiiieeiiii 17 1,773 1,892
Long-term debts in connection to investment properties ..........ceeeveeereerereeereeeennns 21 7,239 3,526
Other long-term li@biliti€s .......ccevuiiiieiiiii e e 21 1,915 1,764
DebtS tO related PArtiES ......ereressrerernrnennnenenrssnsssssssssssnssessssssssnsnsssnsssnssnsssnsssnnnes 23 2,551 1,504
Total long-term liabilities 13,478 8,687
Short term debts to credit INSLEULIONS ....c..viviiiiiiie e, 21 2,973 3,004
Current maturities of long-term liabilities ..o, 21 158 147
Other short-term liabilitieS ....uvvvvvururiririririiiiii 22 226 294
Lease aDIliLy ..ooeeeeee e 7 4
Short-term iabilities 3,364 3,449
Total Liabilities 16,842 12,135
Total equity and liabilities 60,570 49,745
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Statement of Changes in Equity

Share Share Statutory Restricted Retained

Capital premium reserve equity earnings Total
2024
Shareholders' equity 31.12.2023 ......ccoovvviivviniiiieeeeeeeeenenns 1,878 2,525 501 18,818 13,887 37,610
Net profit for the year ......ccocevvveiiiiiiiiii e 6,754 6,754
Paid dividends 0,39 ISK pr share .........ccccceveviiiiiiinnnn. (750) (750)
Realised fair value changes ...........covivevniiiiniinneeeeennnn 14 (14) 0
Restricted fair value changes ...........cccceuemenmnmmnininininnnnnnns 7,520 (7,520) 0
Share option eXPeNSEe .......coovvviieeiiiiiin e 114 114
Lowering of statutory reserve .........cccvvvveviniiiniinnnennnenn, (31) 31 0
Position 31.12.2024 .........ccoccviiiiiii 1,878 2,525 470 26,352 12,503 43,728
2023
Shareholders' equity 31.12.2022 .....ccoovvvviievnniiiiieeeeeeeennnns 1,936 3,210 501 13,614 14,168 33,430
Net profit for the year ......cccoevvviiiiiiiiin e 5,410 5,410
OWN SNAES ... s (58) (685) (742)
Paid dividends 0,31 ISK pr share .........cccccevvvvvniinnineniennnnns (600) (600)
Realised fair value changes ...........ceeeeeeeeeeeererenereeeeennnnnnnns (736) 736 0
Restricted fair value changes ..........ccccvvviiiiiiiiiciiien e, 5,939 (5,939) 0
Share option EXPENSE ......cccevviviriiiiiiiiiiieie e 113 113
Position 31.12.2023 ..., 1,878 2,525 501 18,818 13,887 37,610
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Statement of Cash Flows

Notes 2024 2023
Operating activities
Net profit for the Year ... 6,754 5,410
Adjusted for:
Fair value change of financial assets and investment properties ...............c..... 9 ( 7,520) ( 5,939)
Financial income and financial EXPENSES ........ccuvevieiriiiieeiiinie e 8,9 113 ( 96)
INCOME tAX iiiieieiii et 17 ( 119) ( 122)
Other adjustmENES ...ccvuiiiiiii i ( 142) 121
Working capital provided to operating activities, net of income ( 912) ( 627)
Changes in current assets and liabilities:
Trade receivable and other short-term receivables, change ...........ccccoevvennnnins 20 ( 35) ( 247)
Trade payable and other short-term payables, change .............cccceeeviiinin. 22 ( 68) ( 196)
( 102) ( 443)
Cash provided to operating activities, net of interest and taxes ( 1,015) ( 1,070)
Received interest income 8 262 224
Paid INTEreSt EXPENSES ...vvuiiieriiiiiirie e e e re e s eeraa s 9 ( 672) ( 368)
Net cash provided to operating activities ( 1,424)( 1,213)
Investing activities
Investment in operating @ssets ... 3.2 0 ( 13)
Investment in iNveStMENt Properties ......ovvveeeeireriienieriiin e rrrs e eean s 3.2 ( 4,909) ( 5,420)
Sale of investment Properties ... 3.2 460 0
Investment iN SECUNTIES ....vvievriiiiiie e e e 3.2 ( 3,190) ( 10,110)
Sale Of SECUMLIES 1vvvuiiieiiieieiriie s e e e s e e e rr e e aees 3.2 5,864 7,255
Received diVIdENS .......cvviiiiiiiiiiiis e e 8 581 167
Receivables from related companies, change ... 23,20 ( 1,074) 1,712
Investing activities (  2,268) ( 6,409)
Financing activities
1Y T (=T g o 3o = o TP ( 750) ( 600)
Purchase of OWN Shares .......ccooiii i 0 ( 742)
Payments on long-term debts and lease agreements .........ccccoovvvveiiiiiiiii e, 3,890 5,396
Debts to related COMPANIES .....cvvvuiieiiiiiiiiiiin e e 1,047 1,447
Current liabilities, Change ......c.ccuuiiiiiiiiiii e 21 ( 30) 531
Financing activities 4,157 6,031
Increase (decrease) in cash and cash equivalents .........ccooommmmuimnneeasnnnes 465 ( 1,592)
Cash at beginning of Year .....ccosssessssssssmmmmmsssssssssmmmmmsssssssssmssmmssssssssssssnssnnnes 3,139 4,731
Cash at end of year .....cccmmmmm s ———————————————————— 3,604 3,139
Investments and financing with no cash flow effects:
Sale price Of INVESEMENLS ....uviiiiiiciiiies e e e eeaaes 203 7,930
Investments in companies and investment properties .........ccovvvveernieieeennneeeennnnns ( 1,278) ( 8,900)
Receivables from related cOmpanies .........coceviviiiiiiiririeinieinieeee e 1,075 970
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