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11 November 2019

Dear Sirs

Sydbank share buyback programme: transactions in week 45

On 1 May 2019 Sydbank announced a share buyback programme of DKK 250m. The
share buyback commenced on 2 May 2019 and will be completed by 31 December 2019.
The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the
Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016, collectively referred
to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated, most recent announcement| 1,699,000 200,059,610.00
04 November 2019 7,000 131.11 917,770.00
05 November 2019 8,000 133.11 1,064,880.00
06 November 2019 6,000 134.99 809,940.00
07 November 2019 5,000 136.06 680,300.00
08 November 2019 6,000 134.73 808,380.00
Total over week 45 32,000 4,281,270.00
Total accumulated during
the share buyback programme 1,731,000 204,340,880.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S
on behalf of Sydbank A/S.

Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 2,099,550 own shares, equal
to 3,40% of the Bank’s share capital.

Yours sincerely

Karen Frosig Bjarne Larsen
CEO Deputy Group Chief Executive

Encl
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13
144
19
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87
145
134
14
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134
4
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137
148
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118
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Price Venue

135.7 XCSE
135.9 XCSE
135.9 XCSE
134.3 XCSE
133.8 XCSE
133.8 XCSE
133.9 XCSE

133 XCSE

133 XCSE
132.2 XCSE
131.3 XCSE
131.3 XCSE
131.6 XCSE
131.6 XCSE
130.2 XCSE
130.3 XCSE
130.5 XCSE
130.4 XCSE
130.4 XCSE
130.4 XCSE
130.1 XCSE
130.4 XCSE
130.4 XCSE
130.4 XCSE
130.3 XCSE
130.3 XCSE
130.7 XCSE
130.9 XCSE
130.8 XCSE
130.6 XCSE
130.6 XCSE
130.6 XCSE
130.6 XCSE
130.2 XCSE
130.1 XCSE
130.1 XCSE
130.7 XCSE
130.6 XCSE
130.7 XCSE
130.6 XCSE
131.1 XCSE

131 XCSE

131 XCSE
130.8 XCSE
130.8 XCSE
130.8 XCSE
130.8 XCSE
130.8 XCSE
130.8 XCSE
130.8 XCSE
130.8 XCSE
130.8 XCSE
130.8 XCSE
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131.1 XCSE
131.1 XCSE
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Time CET
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20191104 9:07:00.869000
20191104 9:07:00.869000
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20191104 10:00:09.987000
20191104 10:12:31.127000
20191104 10:21:02.003000
20191104 10:31:31.327000
20191104 10:52:44.386000
20191104 11:06:18.761000
20191104 11:22:06.477000
20191104 11:38:48.568000
20191104 11:53:30.442000
20191104 12:13:16.182000
20191104 12:13:16.256000
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20191104 13:41:05.911000
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20191104 15:09:16.229000
20191104 15:09:28.824000
20191104 15:21:45.995000
20191104 15:27:12.178000
20191104 15:32:05.802000
20191104 15:34:16.240000
20191104 15:42:00.775000
20191104 15:43:28.255000
20191104 15:43:28.255000
20191104 15:56:46.276000
20191104 15:56:46.277000
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20191104 16:11:49.836000
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20191104 16:46:00.248379
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21,894
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134.6 XCSE
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134.3 XCSE
134.5 XCSE
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135 XCSE
134.9 XCSE
134.8 XCSE
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134.8 XCSE
134.8 XCSE
134.8 XCSE
134.8 XCSE
134.8 XCSE
134.6 XCSE
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20191106 9:08:19.468000
20191106 9:08:56.144000
20191106 9:14:10.582000
20191106 9:22:55.005000
20191106 9:32:00.085000
20191106 9:43:31.429000
20191106 9:52:36.970000
20191106 10:00:14.313000
20191106 10:00:17.721000
20191106 10:09:41.312000
20191106 10:41:17.253000
20191106 10:49:15.461000
20191106 10:49:15.461000
20191106 10:59:51.699000
20191106 10:59:51.699000
20191106 11:13:28.884000
20191106 11:30:32.694000
20191106 11:46:22.403000
20191106 12:12:57.083000
20191106 12:45:13.511000
20191106 12:50:05.509000
20191106 13:07:07.296000
20191106 13:48:11.537000
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20,234
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23,493
19,419
20,190
18,440
4,715
13,335
18,602
27,385
5,388
16,299
4,442
14,806
22,815
17,996
19,906
22,140
18,468
19,440
18,212
4,722
7,824
7,689
18,225
9,720
9,990
21,179
10,784
12,402
4,448
2,561
539
539
539
539
14,154
19,921
16,556
1,615
21,805
11,745
7,695
1,756
17,698
5,670
945
4,320
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139
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241
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151
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65
107
144
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100
144
146
220
141
208
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13
241
177
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Volume
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67
149
107
147
165
149
216
160

34
145

52
144
172
140
146
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147

135 XCSE
135 XCSE
135 XCSE
135 XCSE
135 XCSE
135 XCSE
135 XCSE
135 XCSE

Price Venue

135.6 XCSE

136 XCSE
134.9 XCSE

135 XCSE
134.5 XCSE
135.4 XCSE
135.5 XCSE
135.2 XCSE
135.2 XCSE
135.4 XCSE
135.6 XCSE
136.8 XCSE
137.5 XCSE
136.9 XCSE
136.9 XCSE
136.6 XCSE
135.9 XCSE
135.7 XCSE
136.3 XCSE
136.3 XCSE
136.4 XCSE
136.5 XCSE
136.4 XCSE
136.2 XCSE
136.2 XCSE
136.4 XCSE
136.3 XCSE
136.3 XCSE
136.2 XCSE

Price Venue

135.3 XCSE
135.3 XCSE
135.3 XCSE
135.3 XCSE
135.6 XCSE
134.8 XCSE
134.4 XCSE
134.3 XCSE
133.9 XCSE
133.9 XCSE
133.7 XCSE
133.7 XCSE
133.7 XCSE
133.8 XCSE
133.5 XCSE
133.1 XCSE
133.6 XCSE

134 XCSE

20191106 16:19:26.193000
20191106 16:19:54.180000
20191106 16:19:54.180000
20191106 16:23:07.804000
20191106 16:23:07.804000
20191106 16:26:46.441000
20191106 16:27:37.906757
20191106 16:27:37.928166

Time CET

20191107 9:03:02.907000
20191107 9:13:50.500000
20191107 9:23:29.921000
20191107 9:38:44.372000
20191107 9:50:47.521000
20191107 10:01:40.473000
20191107 10:16:13.480000
20191107 10:33:26.938000
20191107 10:33:26.938000
20191107 10:50:33.347000
20191107 11:05:41.831000
20191107 11:39:04.464000
20191107 12:13:51.377000
20191107 12:39:36.501000
20191107 12:39:36.923000
20191107 13:00:04.100000
20191107 13:45:44.085000
20191107 13:59:49.657000
20191107 14:36:07.197000
20191107 14:36:07.197000
20191107 15:00:27.776000
20191107 15:26:26.352000
20191107 15:38:08.132000
20191107 16:12:47.587000
20191107 16:12:47.851000
20191107 16:17:17.894000
20191107 16:23:36.582000
20191107 16:23:36.582000
20191107 16:24:44.356747

Time CET

20191108 9:06:54.720000
20191108 9:06:54.720000
20191108 9:08:52.461000
20191108 9:08:52.461000
20191108 9:12:09.449000
20191108 9:22:22.874000
20191108 9:29:40.847000
20191108 9:58:09.236000
20191108 9:58:53.603000
20191108 9:58:53.624000
20191108 9:59:19.424000
20191108 9:59:19.425000
20191108 10:09:59.100000
20191108 10:22:28.078000
20191108 10:30:19.993000
20191108 10:46:40.050000
20191108 10:58:55.123000
20191108 11:28:27.891000

945
15,120
7,830
18,360
18,765
18,495
89,370
14,850

Price x Volume
19,933
32,776
20,910
24,840

8,608
25,320
22,900
10,410

9,194
20,445
19,120
35,021
20,763

8,899
14,648
19,670
19,162
19,134
13,630
19,627
19,914
30,030
19,232
28,330

1,907

1,773
32,848
24,125

137,153

Price x Volume

11,906

9,065
20,160
14,477
19,933
22,242
20,026
29,009
21,424

4,553
19,387

6,952
19,253
23,014
18,690
19,433
22,311
19,698



271
100
191
23
136
140
190
204
118
21
89
29
160
140
42
118
11
220
138
12
111
23
138
132

203

40
178
226
192

133.9 XCSE
134.2 XCSE
134.3 XCSE
134.3 XCSE

135 XCSE
134.1 XCSE
134.6 XCSE
135.1 XCSE
134.8 XCSE
134.8 XCSE
135.1 XCSE
135.1 XCSE
135.3 XCSE

135 XCSE

135 XCSE

135 XCSE

135 XCSE
135.5 XCSE
135.5 XCSE
135.4 XCSE
135.4 XCSE
135.4 XCSE
135.3 XCSE
135.1 XCSE
135.1 XCSE
135.7 XCSE
135.5 XCSE
135.5 XCSE
135.7 XCSE
135.7 XCSE

20191108 11:30:07.663000
20191108 11:55:37.825000
20191108 12:03:15.326000
20191108 12:03:15.326000
20191108 12:21:54.181000
20191108 12:35:26.152000
20191108 13:12:42.616000
20191108 13:28:37.687000
20191108 13:55:58.508000
20191108 13:55:58.508000
20191108 14:11:49.077000
20191108 14:11:49.077000
20191108 14:20:32.943000
20191108 14:30:02.620000
20191108 15:02:14.249000
20191108 15:02:14.249000
20191108 15:02:14.250000
20191108 15:17:04.861000
20191108 15:26:23.615000
20191108 15:26:52.921000
20191108 15:26:52.922000
20191108 15:26:52.922000
20191108 15:36:23.134000
20191108 15:45:35.176000
20191108 15:45:35.176000
20191108 15:56:03.556000
20191108 16:16:40.945000
20191108 16:16:40.945000
20191108 16:26:45.888000
20191108 16:30:45.919732

36,287
13,420
25,651

3,089
18,360
18,774
25,574
27,560
15,906

2,831
12,024

3,918
21,648
18,900

5,670
15,930

1,485
29,810
18,699

1,625
15,029

3,114
18,671
17,833

1,216
27,547

5,420
24,119
30,668
26,054
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