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AC Immune First Half 2026 Financial and Corporate Update
Focused portfolio of wholly-owned programs approach near-term clinical catalysts as partnered programs generate milestone payments
[bookmark: _Hlk195778772]
· Key advances across pipeline, with further near-term clinical results anticipated for H2 2026
· Phase 2 VacSYn trial of ACI-7104 in Parkinson’s disease supported by a $4 million grant from The Vijay and Marie Goradia Charitable Foundation 
· Morphomer small molecule program targeting intracellular Tau progresses with Lilly 
· Initiation of Alzheimer’s disease AD4 cohort in ABATE trial triggered $12 million milestone payment from Takeda
· Cash resources of CHF 75.4 million as of June 30, 2026, provide funding into Q4 2027 

[bookmark: _Hlk195778790]Lausanne, Switzerland, August 5, 2026 -- AC Immune SA (NASDAQ: ACIU), a clinical-stage biopharmaceutical company developing targeted therapeutics for neurodegenerative diseases, today provided a corporate and financial update for the half-year ended June 30, 2026. 
[bookmark: _Hlk195778974]Martin Zügel, MD, interim CEO of AC Immune and Chair of the Board of Directors, commented: “AC Immune is moving towards key clinical milestones in two of our wholly-owned programs, a growing focus for AC Immune. These data include full results from Part 1 of the VacSYn trial of ACI-7104, our anti-α-syn active immunotherapy in Parkinson’s disease, as well as initial data from our ACI-19764 trial. The important milestone payments in our partnered programs ensure we are funded into Q4 2027, and that we are well-positioned as we approach these near-term clinical results.”
First Half 2026 and Subsequent Highlights:
Wholly-Owned Programs
AC Immune’s wholly-owned pipeline is built around three differentiated programs against α-synuclein, TDP-43, and NLRP3, targeting key mechanisms underlying neurodegenerative disease based on extensive preclinical data. The following updates focus on our clinical stage programs. ACI-7104 is an active immunotherapy targeting pathological α-synuclein in Parkinson’s disease, designed to generate a targeted immune response with the potential to modify disease progression. ACI-19764 is a small-molecule NLRP3 inflammasome inhibitor aimed at reducing neuroinflammation, a fundamental driver of multiple neurodegenerative disorders. ACI-19626 is a first-in-class TDP-43 PET tracer designed to visualize TDP-43 pathology in living patients, addressing a major unmet need in ALS and related diseases. Together, these assets provide multiple near-term data catalysts and showcase AC Immune’s ability to translate deep neuroscience expertise into both therapeutics and diagnostics. 
ACI-7104: anti-a-syn active immunotherapy
· The VacSYn placebo-controlled Phase 2 clinical trial continues, with full results from the complete data set for Part 1 of the trial at week 104 expected to be reported in H2 2026. Clinicaltrials.gov identifier: NCT06015841
· Part 1 of the ongoing Phase 2 VacSYn trial of ACI-7104 in early Parkinson’s disease (PD) was extended and received support via a research grant of $4 million from The Vijay and Marie Goradia Charitable Foundation.
· Previously reported interim results from Part 1 at 76 weeks included changes in biomarkers and clinical measures assessed as signals of the potential impact of treatment with ACI-7104.
· Results to support further development of the program and discussion with regulators to establish a clinical development plan towards registration.
ACI-19764: brain penetrant NLRP3 inhibitor	
· Phase 1 trial in healthy volunteers continues, with initial SAD/MAD and pharmacodynamics results expected in the near future.
· These will be followed later in H2 2026 by Phase 1b results on reductions in hsCRP levels in a cohort of patients with CV-risk factors and elevated hsCRP on entry into the trial.
ACI-19626: TDP-43 PET tracer
· Presented new preliminary results from a Phase 1 clinical trial of first-in-class TDP-43 positron emission tomography (PET) tracer ACI-19626 showing increased uptake in the brains of patients with amyotrophic lateral sclerosis (ALS).
Partnered Programs
AC Immune’s partnered portfolio validates the strength of its neuroscience platform through collaborations with leading global pharmaceutical companies. The pipeline includes anti-amyloid and anti-tau programs developed in collaboration with Takeda, Lilly, and Janssen, leveraging AC Immune’s expertise in protein misfolding and neurodegenerative disease biology. The portfolio also includes diagnostic imaging assets developed with partners to improve patient identification, stratification and treatment monitoring. These partnerships provide access to substantial development resources, milestone and royalty opportunities, and multiple clinical catalysts. 
ACI-24: anti-Abeta active immunotherapy
· Dosed the first patients in Cohort AD4 in the ongoing Phase 1b/2 ABATE trial of ACI-24 to treat prodromal Alzheimer’s disease (AD). Cohort AD4 is evaluating enhancing ACI-24 with an additional adjuvant to boost immunogenicity. Following the cohort initiation, a $12 million milestone payment from partner Takeda was triggered. 
· Reported high level interim data from the first three cohorts (AD1, AD2 & AD3) of 74 prodromal AD patients in the ABATE trial, following 12 months of treatment. ACI-24 has been generally safe and well tolerated, with no evidence of amyloid-related imaging abnormalities-edema (ARIA-E). Anti-Abeta antibody responses were detected at every dose level.
Morphomer-Tau small molecule program
· Amended agreement with Lilly continues the research and collaboration to include development of new lead Tau Morphomer® candidates and potential back-up compounds, reflecting growing excitement for targeting intracellular Tau and significant progress made with our Morphomer small molecules.
· AC Immune received a CHF10 million upfront payment and will receive a subsequent milestone payment subject to Phase 1 dosing, in addition to other potential development, regulatory and commercial milestones of over CHF1.7 billion, plus tiered percentage royalty payments in the low double digits, as previously disclosed.
Corporate Governance 
· After long service Dr Andrea Pfeifer retired from her role as Chief Executive Officer (CEO) of AC Immune at the Annual General Meeting (AGM) to spend more time with her family. AC Immune’s Board of Directors appointed the Chair, Dr Martin Zügel, to serve as interim CEO whilst a diligent search for a permanent successor continues apace. 
· All agenda items at the AGM were approved by shareholders. 

Anticipated 2026 Milestones
	Program
	Milestone
	Expected in

	ACI-7104.056
anti-a-syn active immunotherapy 
	Final data from Part 1 of the Phase 2 VacSYn trial in PD
	H2 2026

	ACI-19764
NLRP3 inhibitor
	Results from Phase 1 trial in healthy volunteers
	H2 2026

	
	Results from Phase 1b in patient cohort
	H2 2026

	Morphomer a‑syn aggregation inhibitor
	Lead declaration
	H2 2026



Analysis of Financial Statements for the Half-year Ended June 30, 2026
· Cash Position: The Company had total cash resources of CHF75.4 million (CHF91.4 million as of December 31, 2025), composed of CHF27.8 million in cash and cash equivalents and CHF47.6 million in short-term financial assets. The Company’s cash resources are expected to provide sufficient capital to last into Q4 2027, excluding potential milestone payments.
· Revenue: Total revenues for the six months ended June 30, 2026 were CHF16.2 million compared with CHF2.3 million for the same period in 2025. The increase was due to the achievement of milestones following the amended Lilly agreement resulting in CHF11.0 million of revenue recognized, and efforts under the Takeda arrangements resulting in CHF5.2 million of revenue recognized.  
· R&D expenditures: R&D expenses for the six months ended June 30, 2026, were CHF22.2 million, compared with CHF32.7 million for the comparable period in 2025. The decrease was partly due to lower personnel and operational spend of approximately CHF4.9 million, largely as a result of our pipeline focus initiatives announced in Q3 2025. Additional decreases of CHF5.8 million resulted from lower spend in our clinical programs including our active immunotherapy programs which had non-recurring manufacturing costs in the prior period. These decreases were offset by increased costs of CHF1.9 million relating to our NLRP3 inhibitor small molecule entering Phase 1 clinical development.
· G&A expenditures: G&A expenses in the period were CHF7.7 million in the period ended June 30, 2026, compared to CHF8.3 million for same period in 2025. The decrease reflects the lower personnel costs as a result of our pipeline focus initiatives announced in Q3 2025.
· Financial result: The financial result was a gain of CHF0.7 million for the period, compared with a loss of CHF1.5 million for the comparable period. The change was primarily driven by an increase in foreign exchange gains of CHF2.9 million, partially offset by a decrease in interest income earned on short-term financial assets of CHF0.7 million.
IFRS loss for the period: The Company had a net loss of CHF12.9 million for the period ended June 30, 2026, compared to CHF40.2 million for the same period in 2025.

About AC Immune SA 
AC Immune (NASDAQ: ACIU), is a clinical stage biopharmaceutical company developing a pipeline of products, including both active immunotherapies and small molecules, targeting key misfolded proteins and pathways for the treatment of multiple neurodegenerative diseases. The company has a growing focus on its wholly owned proprietary clinical stage programs, including: ACI-7104, an active immunotherapy targeting α-synuclein (α-syn) in Parkinson's disease; and ACI-19764, a small molecule inhibitor of the NLRP3 inflammasome. In addition, an early-stage small molecule development program targeting intracellular a-syn is advancing towards the clinic. ACIU has a strong track record of securing strategic partnerships with leading global pharmaceutical companies resulting in substantial non-dilutive funding and >$4.5 billion in potential milestone payments. ACIU’s pharma partnered programs, all in Alzheimer’s disease, include: a collaboration on ACI-24, an active immunotherapy targeting Abeta; a collaboration on ACI-35 targeting phospho-Tau; and a collaboration developing brain-penetrant small molecule drugs targeting intracellular pathologic Tau. 
SupraAntigen® is a registered trademark of AC Immune SA in the following territories: AU, EU, CH, GB, JP, RU, SG and USA. Morphomer® is a registered trademark of AC Immune SA in CA, CN, CH, EU, GB, JP, KR, NO, RU and SG.
The information on our website and any other websites referenced herein is expressly not incorporated by reference into, and does not constitute a part of, this press release.
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	SVP, Investor Relations & Corporate Communications

Gary Waanders, Ph.D., MBA
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Forward looking statements
This press release contains statements that constitute “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Forward-looking statements are statements other than historical fact and may include statements that address future operating, financial or business performance or AC Immune’s strategies or expectations. In some cases, you can identify these statements by forward-looking words such as “may,” “might,” “will,” “should,” “expects,” “plans,” “anticipates,” “believes,” “estimates,” “predicts,” “projects,” “potential,” “outlook” or “continue,” and other comparable terminology. Forward-looking statements are based on management’s current expectations and beliefs and involve significant risks and uncertainties that could cause actual results, developments and business decisions to differ materially from those contemplated by these statements. These risks and uncertainties include those described under the captions “Item 3. Key Information – Risk Factors” and “Item 5. Operating and Financial Review and Prospects” in AC Immune’s Annual Report on Form 20-F and other filings with the Securities and Exchange Commission. Forward-looking statements speak only as of the date they are made, and AC Immune does not undertake any obligation to update them in light of new information, future developments or otherwise, except as may be required under applicable law. All forward-looking statements are qualified in their entirety by this cautionary statement.


Condensed Consolidated Balance Sheets (Unaudited)
(In CHF thousands)

	[bookmark: _34d5f780_8be7_47fb_b20d_589b50255bd4][bookmark: _0520a89c_151c_406d_9f15_9ed5271012bc][bookmark: _0abb3361_80f4_49f9_a11f_ec4643912d0e][bookmark: _4104b381_e06f_46e4_8870_b6524c166a7c][bookmark: _f2fb2a34_4d89_4e2a_9fbb_f7d3cd49239c][bookmark: _08c4a493_6d1a_4f5a_9e45_773df453a0b4][bookmark: _79377d74_c280_4d81_b68b_20c33f9c63ae]
	
	
	
	

	[bookmark: _0d612e58_77a1_4a71_b999_54e5e30942c2]
	
	As of

	[bookmark: _67c8a6d2_ecbc_4fe8_ad77_3db25357e775]
	    
	June 30, 
	    
	December 31, 

	[bookmark: _b718931c_5114_4b62_967f_507c6290e029]
	
	2026
	
	2025

	[bookmark: _fb45e07a_17cd_4e42_a778_2f797e471360]Assets
	 
	  
	 
	  

	[bookmark: _7de4a2c7_2ada_4e06_9bcc_578e252beec1]Non-current assets
	 
	  
	 
	  

	[bookmark: _b4c8f57a_e2cf_4809_a21e_830278531b15]Property, plant and equipment
	 
	 1,919
	 
	 1,989

	[bookmark: _38d25b0a_6f3f_41e7_8525_be8b844cbc3c]Right-of-use assets
	 
	 4,080
	 
	 4,540

	[bookmark: _5c8824c1_f3fb_4daa_8e7b_252d11cac567]Intangible asset
	 
	 50,416
	 
	 50,416

	[bookmark: _cc8fda01_f1ef_4e99_961a_54f145db44bb]Long-term financial assets 
	 
	 585
	 
	 584

	[bookmark: _17415bbb_437d_4734_b639_8f41a5e6799e]Total non-current assets
	 
	 57,000
	 
	 57,529

	[bookmark: _b7f15e3d_d47d_4817_910f_bcf0e8f4816b]
	 
	
	 
	

	[bookmark: _2236509e_417e_4613_9694_23b1b69187ca]Current assets
	 
	
	 
	

	[bookmark: _22584996_2815_4641_9916_c37d3a015fad]Prepaid expenses 
	 
	 4,399
	 
	 3,972

	[bookmark: _8d197bd1_89bc_417c_8737_9a668b05636e]Accrued income
	 
	 209
	 
	 360

	[bookmark: _2afb5e9d_1c7a_45f9_8109_c5dc055fb03e]Other current receivables 
	 
	 3,514
	 
	 978

	[bookmark: _f76b1823_6cc3_4cca_aeb8_77d4eeea8285]Accounts receivable
	
	 9,922
	
	 —

	[bookmark: _c89a3501_0991_4009_a193_db237d4a5499]Short-term financial assets
	 
	 47,600
	 
	 64,617

	[bookmark: _a4eea58f_c764_49f4_a328_21e2a1cebc8e]Cash and cash equivalents 
	 
	 27,757
	 
	 26,795

	[bookmark: _cb2aabda_8146_4a84_a1c8_a2b99b64ffb9]Total current assets
	 
	 93,401
	 
	 96,722

	[bookmark: _1dc49b67_f900_4839_af44_220427e2771d]Total assets 
	
	 150,401
	 
	 154,251

	[bookmark: _578a60aa_8d14_4fb3_b3ee_5b45b7fff859]
	 
	
	 
	

	[bookmark: _9c3bc298_68fc_4799_8ab5_548262f17a8c]Shareholders' equity and liabilities
	 
	
	
	

	[bookmark: _4cf07fb2_393b_4a80_8a78_3bc95d12edb7]
	 
	
	 
	

	[bookmark: _1e454899_7e37_40c7_8945_1697b7d5ede2]Shareholders’ equity
	 
	
	 
	

	[bookmark: _4f213197_60be_4c59_bd7c_e8427a379752]Share capital 
	 
	 2,263
	 
	 2,253

	[bookmark: _c44048c6_da96_45b5_8ef8_0e131e57b716]Share premium 
	 
	 483,550
	 
	 481,863

	[bookmark: _63545519_15f6_4630_ae7a_882e23d51c4a]Treasury shares
	 
	 (213)
	 
	 (218)

	[bookmark: _f2ab1e1a_447f_4704_85a4_202d57a818da]Currency translation differences
	 
	 9
	 
	 7

	[bookmark: _e6e1477b_ba7c_4a43_991d_bf68ad69a0a6]Accumulated losses 
	
	 (450,440)
	 
	 (439,021)

	[bookmark: _6a36d853_f890_4a18_8064_1291a3be1edb]Total shareholders’ equity
	 
	 35,169
	 
	 44,884

	[bookmark: _f7bb11dc_75b9_4313_bc4a_acfeb4950f3c]
	 
	
	
	

	[bookmark: _fb29efcd_3089_4362_9383_ff0cfefb19d4]Non-current liabilities
	 
	
	
	

	[bookmark: _1e5f240a_51e6_4a48_b528_65c67dc61734]Long-term deferred income
	
	 1,830
	
	 —

	[bookmark: _558fa0a2_4957_42b0_b9e9_d5aa25411dba]Long-term deferred contract revenue
	
	 806
	 
	 2,339

	[bookmark: _c42f9eab_bbac_4853_9cf7_ad295691f2b6]Long-term lease liabilities
	
	 3,267
	 
	 3,689

	[bookmark: _a7c8b026_8bcd_4691_a9cd_78da754eac44]Net employee defined benefit liabilities
	
	 9,090
	 
	 8,646

	[bookmark: _855241a8_9a20_401f_ac00_541a8ae33b37]Total non-current liabilities
	
	 14,993
	 
	 14,674

	[bookmark: _b9493033_97ca_4d99_bd75_92cabff7d919]
	 
	
	
	

	[bookmark: _48e52237_87dd_44ad_823d_92a3f16feb2a]Current liabilities
	
	
	
	

	[bookmark: _e56040a7_fd86_4133_a086_8233d41de988]Trade and other payables
	 
	 1,513
	 
	 2,068

	[bookmark: _526c926a_7efd_451c_9e90_cf9e12dfbd50]Accrued expenses
	 
	 7,122
	 
	 8,067

	[bookmark: _9d804c65_8721_4166_befd_6f3b70679b31]Short-term deferred income
	
	 1,292
	
	 —

	[bookmark: _d9e95eb6_7ec5_4f55_81ca_059eec6ca6cd]Short-term deferred contract revenue
	 
	 89,477
	 
	 83,706

	[bookmark: _4b796062_ec74_437e_9669_e79c7612cc5b]Short-term lease liabilities
	 
	 835
	 
	 852

	[bookmark: _bc28e69b_fe9c_437e_a337_dcbc27a5afcc]Total current liabilities
	 
	 100,239
	 
	 94,693

	[bookmark: _79cd4b14_681c_4397_8e39_872da3594d93]Total liabilities
	 
	 115,232
	 
	 109,367

	[bookmark: _8cd996ff_656c_418a_be53_23c971dd5d65]Total shareholders’ equity and liabilities
	 
	 150,401
	 
	 154,251





Condensed Consolidated Statements of Income/(Loss) (Unaudited)
(In CHF thousands, except for per-share data)
	[bookmark: _905e23cb_450f_4a7b_b749_fd486069eb6c][bookmark: _7cc24b26_c131_43df_9b68_f406c5d2ddcc][bookmark: _c93b8cb8_a801_4a37_94cf_7f8734d3be8b][bookmark: _c33f4246_0bef_4833_af84_fd60b7266357][bookmark: _c572d49e_5afa_48b7_ad3c_e370dccba966][bookmark: _d1adfb63_8291_481d_a044_9a4c9541f7af][bookmark: _72af4186_3a7d_46e5_8d9d_702db1411820]
	
	
	
	

	[bookmark: _ad069dc0_08a5_496a_aa17_04fcc147308c]
	
	For the Six Months

	[bookmark: _77cb2641_6a9e_4dbf_a97e_ab70c632981f]
	
	Ended June 30, 

	[bookmark: _b9010092_3459_4e05_99ca_470ff93b2982]
	    
	2026
	    
	2025

	[bookmark: _4653661f_aaa5_4bbd_ad82_3d33eca87267]Revenue
	 
	  
	 
	  

	[bookmark: _3b4aa5f6_1e37_48c2_a14c_87cfa8a75408]Contract revenue 
	 
	 16,232
	 
	 2,296

	[bookmark: _845011a4_4adc_45b6_afee_9801f7f1b5d6]Total revenue
	 
	 16,232
	 
	 2,296

	[bookmark: _07586727_7373_48b1_89eb_07e95347a53d]
	 
	
	
	

	[bookmark: _c4f8038f_e64b_43d8_87d7_79966e34f81f]Operating expenses
	 
	
	
	

	[bookmark: _e050f949_be18_41b2_969e_3b39a57dfd5c]Research & development expenses
	 
	 (22,220)
	 
	 (32,742)

	[bookmark: _15b8ee64_9b12_485c_b783_938fab4d1811]General & administrative expenses
	 
	 (7,714)
	 
	 (8,334)

	[bookmark: _b2dd9518_4ab1_46e6_b18d_6d6cc9362a78]Other operating income/(expense), net
	 
	 107
	 
	 21

	[bookmark: _ff729b83_eaa1_4908_8f35_eea77728ddb8]Total operating expenses
	 
	 (29,827)
	 
	 (41,055)

	[bookmark: _20372b54_be7c_46c6_a3db_7ad1ffa91086]Operating loss
	 
	 (13,595)
	 
	 (38,759)

	[bookmark: _9a6b44be_74f1_45b7_a3fa_bed5c8b4c0a4]
	
	
	
	

	[bookmark: _6614bbc9_59a4_4652_9afc_9209d5a211d5]Financial income
	 
	 399
	 
	 1,145

	[bookmark: _26ef3856_ab3e_403f_a065_ba635501ca9f]Financial expense
	 
	 (126)
	 
	 (103)

	[bookmark: _4338a690_1fcb_4e32_bd1c_d975725d230c]Exchange differences
	 
	 395
	 
	 (2,501)

	[bookmark: _89b4d315_418f_48aa_861a_d03f39ba740c]Finance result, net
	 
	 668
	 
	 (1,459)

	[bookmark: _17b0114d_845d_4392_8aa2_5afd6acf6eac]
	 
	
	
	

	[bookmark: _76210e9a_0078_4b44_bc0d_c06b0b15620c]Loss before tax
	 
	 (12,927)
	 
	 (40,218)

	[bookmark: _1e06002f_bf50_4193_940b_2ebf15236c4f]Income tax expense 
	 
	 —
	 
	 —

	[bookmark: _00cdd2e2_cb91_42f5_9680_f85508948989]Loss for the period
	 
	 (12,927)
	 
	 (40,218)

	[bookmark: _61c91668_0c73_47a8_ae80_1a109e0d896e]Loss per share:
	
	
	
	

	[bookmark: _78895930_d13d_4095_b932_a2c3b27d7255]Basic and diluted loss per share for the period attributable to equity holders
	
	 (0.13)
	
	 (0.40)




Condensed Consolidated Statements of Comprehensive Income/(Loss) (Unaudited)
(In CHF thousands)
	[bookmark: _48ec0116_e243_4881_a954_00e7aacd64ae][bookmark: _34a5cea5_1d39_4fb2_88c4_ea2a22ce27ef][bookmark: _4f23d76d_a371_4504_b778_44220543b9cf][bookmark: _7ddd5e2a_5a9c_4566_a805_4976e32df4f6][bookmark: _e7ec6ac6_0069_4ac0_a333_1cba48e1b119][bookmark: _9887e716_8538_4785_9d65_2cd7956723a5][bookmark: _a18317a9_4668_43ac_bdad_0042bef8c300][bookmark: _ecb73ce9_32fb_43dc_af3f_1f8e6a1e2093]
	
	
	
	

	[bookmark: _c94c2ab9_be41_4ad8_bdb1_dc5273300b40]
	
	For the Six Months

	[bookmark: _9fbec67c_3fb8_42b2_a76d_932e7a841472]
	
	Ended June 30, 

	[bookmark: _f63d1a8d_5d2a_4190_8d66_0ba35da3b6ab]
	    
	2026
	    
	2025

	[bookmark: _9b235879_ce88_4535_8a0c_0f646ea23431]Loss for the period
	 
	 (12,927)
	 
	 (40,218)

	[bookmark: _25ae0f29_914f_45ee_a502_4efade784b90]Items that will be reclassified to income or loss in subsequent periods (net of tax):
	 
	
	 
	  

	[bookmark: _e30e7c51_8122_4229_b24b_e972c56564ff]Currency translation differences:
	 
	 2
	 
	 9

	[bookmark: _a0962dc4_f809_49c8_9705_8be347933208]Other comprehensive income/(loss)
	
	 2
	
	 9

	[bookmark: _408c70da_dfa0_4b0f_8f90_c7ae57dc61ef]Total comprehensive loss, net of tax
	 
	 (12,925)
	 
	 (40,209)
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