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Some of the indicators used by Endeavourin this presentation represent non-IFRSfinancial
measures including sustainingcapital per ounce, non-sustainingcapital per ounce, cashcost per

ounce, all in sustainingcost per ounce, all in sustainingmargin, adjusted EBITDAadjusted EPS,
adjusted net-earnings, net debt, free cash flow, operating cash flow pre-working capital and

operating CFPSre working capital Thesemeasuresare presented as they can provide useful

information to assistinvestorswith their evaluationof the pro forma performance Sincethe non-

IFRSperformancemeasureslisted herein do not have any standardizeddefinition prescribedby

IFRSthey may not be comparableto similarmeasurespresentedby other companies Accordingly,
they are intendedto provideadditionalinformation and shouldnot be consideredin isolationor as

a substitutefor measuref performancepreparedin accordancevith IFRSPleaseefer to the non-

GAAPmeasuressectionof the / 2 Y LJI ryfost€eéently filed managementdiscussiorand Analysis
for areconciliationof the non-IFRSinancialmeasuresisedin this presentation

This presentationcontains'forward-lookingstatements"within the meaningof applicablesecurities

DISCLAIMER & FORWARD LOOKING STATEMENTS

financialresults, cashflows and future prospectsbeing consistentwith Endeavourexpectationsin
amounts sufficient to permit sustained dividend payments the completion of studies on the

timelines currently expected,and the results of those studies being consistentwith 9 Y RS I @2 dzNXD a

current expectations actual results of current explorationactivities production and cost of sales
forecastsfor Endeavourmeeting expectations unanticipated reclamation expenses changesin
project parametres as planscontinueto be refined, fluctuationsin pricesof metalsincludinggold;
fluctuationsin foreign currencyexchangerates increasesn market pricesof mining consumables
possiblevariationsin ore reservesgradeor recoveryrates failure of the Companyto executeon its
explorationplansand the potential for suchexplorationplansto not yield the targeted exploration
results failure of plant, equipmentor processedo operateasanticipated extremeweatherevents,
natural disasters supplydisruptions,power disruptions,accidents pit wall slides,labour disputes,
title disputes,claimsand limitations on insurancecoverageand other risksof the mining industry;
delaysin the completion of developmentor constructionactivities changesin national and local
governmentlegislation,regulation of mining operations,tax rules and regulationsand changesin

laws All statements,other than statementsof historical fact, are & ¥ 2 NdadkiNg G | G S Y Stheiadminstrationof laws, policiesand practicesin the jurisdictionsin which Endeavouroperates

including but not limited to, statements with respect to Endeavour'splans and operating
performance the ability of the Groupto executeits explorationstrategyand achieveits production
guidance, AISCguidance and growth capital expenditure guidance the estimated exploration
expendituresthe availabilityof additionaldividendsand sharebuybacksthe succes®f exploration
activities, estimatedcostsincurred in connectionwith operatingactivitiesand capital projectsand
the timing for updatedresourcesfor the D NB detid@ral properties, expectedresourcegrowth at
the Assafoudeposit, the ability of the Groupto expandthe resourcebeyondthe Assafoudeposit,
the ability of the Groupto grow the endowmentat Lafiguéand the timing of the maidenresource
for the Goleutarget All statements,other than statementsof historicalfact, are & ¥ 2 NdbdkiNgR
& 4 I G S YiBciading BUE not limited to, statements with respectto Endeavour'splans and
operating performance the timing and amount of estimated future production, costs of future
production, future capitalexpendituresthe succesof explorationactivities,the anticipatedtiming
for the paymentof a shareholderdividendand statementswith respectto future dividendspayable
to the/ 2 Y LJI sh@&dbaldersthe completionof studies,mine life and any potential extensions,
the future price of gold and the share buyback program Generally, these forward-looking
statements can be identified by the use of forward-looking terminology such as "expects”,

isputes, litigation, regulatory proceedings and audits adverse political and economic
developmentsin countriesin which Endeavoumperates,includingbut not limited to actsof war,
terrorism, sabotage civil disturbancesnon-renewal of key licensesby governmentauthorities, or
the expropriationor nationalizationof anyof 9 y R S | @puaiidy disks associatedwith illegal
andartisanalmining environmentalhazards andrisksassociatedvith new diseasesepidemicsand
pandemics

AlthoughEndeavouhasattempted to identify important factorsthat could causeactualresultsto
differ materially from those containedin forward-looking statements,there may be other factors
that causeresultsnot to be asanticipated,estimatedor intended Therecanbe no assurancehat
suchstatementswill proveto be accurate asactualresultsand future eventscoulddiffer materially
from thoseanticipatedin suchstatements Accordinglyyeadersshouldnot placeunduerelianceon
forward- lookingstatements Pleaseeferto 9 y R S | @hdsti@¢EnBAnnuallnformation Formfiled
under its profile at www.sedaplusca for further information respecting the risks affecting
Endeavouandits business

"expected"”, "budgeted”, “forecasts”, "anticipates”, 6 S f A S Stalaybel INE 8 LT NI dzyjidrkkuLSgbalainen P. Gea, VP Explorationg Senegaland Guineafor EndeavourMining and
G6202SOLAGEIMBEIS AR EPLY (1 & Faz5 X T LIA 68 & & NI i BAEE dzNGadlifed Person” as defined by National Instrument 43-101, has reviewed and approved the

G AXYIZE & Xd 645G & def gReE deind®ignilarexpressions

Forwardlooking statements,while basedon management'seasonableestimates,projectionsand
assumptionsat the date the statementsare made, are subjectto risksand uncertaintiesthat may
causeactualresultsto be materially different from those expressedor implied by suchforward-
looking statements, including but not limited to: risks related to international operations risks
related to generaleconomicconditionsand the impactof credit availabilityon the timing of cash

technical information in this presentation The Qualified Person has verified the information
disclosechereinusingstandardverificationprocessesincludingthe sampling preparation,security
and analyticalproceduresunderlyingsuchinformation, and is not aware of any significantrisksand
uncertaintiesor any limitations on the verification processthat could be expectedto affect the
reliability or confidencein the information discussederein

Note: Allamountsarein USh, exceptwhereindicated,and maydiffer from the ManagementReport

flows and the valuesof assetsand liabilities basedon projected future cashflows, 9 Y RS @ Qddémnding
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Top 10 5 gold mines 1,1101,260kozaisc

Global gold producer AcrossWVest Africa $1,1501,350/0z 2025 guidance
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MINING 1) Allin Sustaining Cost guidance assumes an average gold price of $2,000/0z and USD:EUR foreign exchange rate of 0.90 n



RELATIVE TO OTHER GOLD PRODUCERS

FY¥:2025 Production Guidanée FY¥:2025 Altin Sustaining Cost Guidante
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1Source Company filings, based on guidance 4maghts
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COMPANY PROFILE

COMPANY
OVERVIEW

Highlights

Ticker

Shares outstanding as at 31 October, 2025
Share pricas at31 October, 2025
Market capas at31 October, 2025
Net debt as at 30 September, 2025

241m
£30.74 / C$56.19
US$9.63bn
US$453m

Analyst target price and recommendations

BROKER

DATE

Bank of America
Barclays
Berenberg

BMO

Canaccord

CIBC

Jefferies

JP Morgan
Morgan Stanley
National Bank Financial
PanmureLiberum
Raymond James
RBC

Scotiabank

Stifel

TD

UBS

13 November 2025
13 November 2025
17 November 2025
13 November 2025
13 November 2025
13 November 2025
13 November 2025
13 November 2025
13 November 2025
13 November 2025
14 November 2025
13 November 2025
13 November 2025
13 November 2025
12 August 2025

13 November 2025
13 November 2025

Buy
Overweight
Buy
Outperform
Buy
Neutral
Buy

Buy
Overweight
Outperform
Hold
Outperform
Outperform
Sector Outperform
Buy

Buy

Buy

RECOMMENDATION TARGET PRI

GBP 38.00/ CAD 70.40
GBP 39.00/ CAD 72.26
GBP 43.00/ CAD 79.00
GBP 43.18/ CAD 80.00
GBP 46.96 / CAD 87.00
GBP 41.56 / CAD 77.00
GBP 41.56 / CAD 77.00
GBP 50.00/ CAD 93.18
GBP 41.83/ CAD 77.50
GBP 41.02/ CAD 76.00
GBP 28.00/ CAD 51.69
GBP 37.78 / CAD 70.00
GBP 35.00/ CAD 64.85
GBP 40.47 / CAD 75.00
GBP 24.50/ CAD 45.57
GBP 38.86/ CAD 72.00
GBP 40.00/ CAD 74.11

Average Target Pride

GBP 40.38 / CAD 74.82
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Top shareholders

LSE | TSX: EDV, OTXCQ: EDVMF Shareholder register as at 30 September, 2025

Rank Institution name

1

© 00 N o 0o b~ wWwN

[EnY
o

BlackRock, Inc.

La Mancha

Van Eck Associates Corporation

The Vanguard Group, Inc.

Tablo Corporation

ORIX Corporation

JPMorgan Chase & Company

UBS Group AG

Norges Bank Investment Management (NBIM)
Power Corporation of Canada

ESG ratings coverage

SUSTAINALYTICS

ISS

«

Now a Part of S&P Global

REFINITIV [<

MSCI &

CORPORATE

SOLUTIONS

ESG reporting standards

//m WORLD

UNCIL
RGMP’s

SNCDP

@y United Nations
W& 4 Global Compact

T
5
Di

1) Average Target Price excludes Stifel as the estimate is outdated as a new Analyst is onboarded to cover Endeavour Mining.

16.8
14.7
6.5
4.7
2.2
2.1
2.1
2.0
1.6
1.6

Extractive Industries
Transparency Initiative
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OUR STRATEGY

COMPANY

«=vev  Build a resilient business and work as a trusted partner to reward shareholders

@ (@)

MAINTAIN A WORK AS A REWARD
HIGHQUALITY PORTFOLIO TRUSTED PARTNER SHAREHOLDERS

Ly _J N | INEN VA am 7 7 N | INEN YA an VARV EEun NN Y ARy A

Investing in our people Empowering communities Managing our balance sheet prudently
Delivering industrnfeading Boosting local economies Competing for capital on a returns basis

operational excellence ) ) .

Protecting the environment Optimising free cash flow
Unlocking exploration value ) ) _ _ L )
Promoting ethical business practices Maintaining attractive shareholder
Actively portfolio management returns proposition
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MAINTAINING A HIGH QUALITY PORTFOLIO

COMPANY

~evew  BUIld & resilient business and work as a trusted partneeteard shareholders

Sal

- Unlocking
@'3‘ Exploration

11
Investing In Operational Portfolio
People Excellence Management Replacing depletion anc
KEY extending mine lives
Developing local talent Delivering against Focused on large, low-
P I L LARS guidance cost, long-life assets - .
Upskilling West African Increase productivity to with high margin ounces Identlfylng hlgh value
senior management maximise performance Active management and greenfield
- - screening based on iti
Strengt heni_ng LSS e fgfg?rilgt%o‘::?:i portfolio criteria and Oppoitl,l]'l nltl.es ltO bolster
mobility — returns hurdle rate € pipelne
PORTFOLIO w ﬂ
+1.5Moz CLASSEADING +10 YEARS  +20% ROCE DIVERSIFICATION
Production target  Allin Sustaining Cost ~ Production visibility ~ Disciplined capital Across multiple
by 2030 from operating assets allocation approach ~ countries and mines




ENDEAVOUR

EVOLUTION OF CAPITAL ALLOCATION PRlORl@iﬁg‘f

COMPANY

o=ven  Prioritising exploration through the cycle

CASHFLOW AND| ORGANIC GROW

ORGANIC  y CASHFLOW AN ORGANIC 35 SHAREHOLDERp)AND SHAREHOLD

PHASES GROWTH DEBT REDUCTIC?I\? GROWTH RETURNS RETURNS

2016- 2019 2020- 2021 2022-2024 2025-2026 2027-2028

= . A 2024 AN\ 2025
‘Q New Ventures Exploration & Koulou Gold Jv0 e East Star JV 0
O
o % _ _ iy 2V iy 2022
W o Greenfield Exploration Lafigié discovery 0 Assafoudiscovery 0 0
O
X
w Buybacks / Supplemental
Dividends 0 0 0 0
0 Minimum Dividend 0 0 0 0
pd
L
= Healthy Balance Sheet 0 0 0 0
4 2024
= 2017 /RN Dot
o  Growth Projects R Hounde o A el o Q2028 v
L ‘/} ﬁslcgu_ ‘/\\\ SabodalaMassawa BIOX ssatou
[
> .
= cxpborator ) o o ) o
z Social and Economic
= Contributions 0

Sustaining and
Non-sustaining

(<<
(<<

o
o

(<<

o
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OUR 2018025 EXPLORATION TRACK RECORD

33%3% Delivering mine life extension and greenfield discoveries at sector leading discovery cost

] v 4 y 4 [ ] V 4 y 4

2016¢ 2025 ACHIEVEMENTS

+2.4x production Stable M&l
2 O 7 depletion resource grade
Moz ~1.8¢ 1.9g/t M&I resource grade

since 2016

M&I resources discovered

2.1Moz/yr average <$25/0z
discovered discovery cost
Mé&l resources discovered on Sector leading per ounce

discovery cost

GhdzNJ SELX 2NJ A2y adNPTEYEY, 5
centred on continuing to extend

the mine lives of our core assets §
well beyond ten years and 2_greenﬁ_e|d 2 new cornerstone
I uncovering the next generation off_ discoveries mines
ANBSYTASER LINE Cornerstone Lafigimine and Discovered for $12/0z and $11/0z
Assafou project added into pipeline respectively
| B B

PZINS

'\::j EXPLORATION ACHIEVEMENXB62025:20.7Moz of M&I discoveries at <$25/0z discovery cost
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OUR EXPLORATION APPROACH

COMPANY

o=vew  Disciplined approach, a strong team and highly prospective, immature ground

Sal

n
STRONG TEAM

<

DISCIPLINED APPROAC

PROSPECTIVE GROUN

Y Strategic, returnsdriven capital Y High-quality multi-disciplinary 1 PHETEE] i) SESpEEmvE, o
e team. underexploredier 1 gold provinces.
exploration and higfvalue targets to V Extensive West Africa knowledge Y Large portfolio of prospective
maximise returns. working in exploration across the greenstone beltwhere Endeavour

V' Consistent exploration spend region. has been exploring for 10 years.
underpins the systematic approach V Wealth of experiencavorking at V Proprietary Gold Mineral System
and the sustained track record of major to small global and Africa Frameworkprioritise highly
discovery. focussed mining companies. prospective tier 1 provinces.

Y Disciplined exploration governance VtENIYSNEQ GSFYa Ay Y High quality pipeline with rigorous
is driven by robust geological data arewell integrated with deep screening criteridocusses efforts
and strict ranking and screening technical expertise. on the highest value opportunities.
methodology. V Al data analysis supports Y Mining-friendly jurisdictionswith

Y High-asset quality criteriao filter efficiencies and enhanced decision transparent mining frameworks,
high-quality targets with potential making. quick permitting timelines and

for over 3Moz endowment, 1.5g/t
grade with 10 year mine life
visibility.

limited bureaucracy creating an

yiLeveragelionglancing conwacan attractive investment environment.

relationships.
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OUR 202& 2030 EXPLORATION STRATEGY

COMPANY

o=vev  Underpinned by our strong exploration track record

] v 4 y 4 [ ] V 4 y 4

2026¢ 2030STRATEGY

6-9 Moz brownfield 6 Moz greenfield
2 I 5\A Mineral resource discovery target Mineral resource discovery target
_— within the existing portfolio and new
0z jurisdictions

Mineral resource discovery targ

equwalent to 2.7Moz/yr on avera 2-3new pI’OjeCtS <$40/OZ dISCOVEI’y
Discoveed through greenfield COSt
nn explorationto expand and
N diversify theproject pipeline Sector leading discovery cost;

total spend of $540m

GhdNJ 32+t Aa 02 EEIENTel=Fellpy=).
ounces that can be produced

within the lower cost quatrtile, to
I ensure that the Group continuesl oy +3Moz +10 years +1-5g/t

- : mAR : - :
to grow organically beyond its Mineral resource Mine life Mineral resource [§

Mmdpaz2i HnNnon GI-]H +20% IRR
BN After tax at $1,900/0z







2026 -2030
STRATEGY

©

RESOURCE
QUALITY

Grade, size,
metallurgical
recovery aligned
with operational
requirements for
each asset

BROWNFIELD
PROGRAMME
OBJECTIVES

PORTFOLIO
OBJECTIVES

~50targets
/| $G4S RQLZ2ANBZ

OUR EXPLORATION METHODOLOGY

12 ¢ 15Moz of mineral resources targeted over 202830

GOLD MINERAL SYSTEM FRAMEWORK

@ ENDEAVOUR
MINING

Proprietary framewaork that provides a robust and consistent approach to target Tier 1 gold deposits

BROWNFIELD GREENFIELD NEW VENTUR

6 ¢ 9Moz at <$40/0z

Target Prioritisation

PROXIMITY TIMING
Distance to Alignment with
existing mine plan, ore
infrastructure and availability and
processing reserve
facilities replacement

AReplace production depletion
AExtend mine lives
AMaintain or improve R&R grade

A\

+1.5Moz
Production by 2030

{SyS3al tc

MATURITY

Current
exploration
stage

Typical
development
timelines

GREENFIELD
PROGRAMME
OBJECTIVES

CLASSEADING

Alkin sustaining cost

~30targets
dzMJsAlYS REQ1a@2 A NS =

6Moz at <$40/0z

e

Target Prioritisation

TECHNICAL SCALE
LIKELIHOOD POTENTIAL
Presence of Potential
a favourable mineable size
mineral system mineralised
— systems
Regional —
metallogeny Potential grade
Proof of mineral Clustering
fertility potential

AExpand and diversify project pipeline
ADiscover 23 new Tier 1 greenfield deposits
AReplace Tier 1 Assafou deposit in pipeline

A4
+20% ROCE

Disciplined capital
allocation approach

+10 YEARS

Mine Life

Four Tier 1 provinces
Birimian Greenstone, CAOB

I'C-f:u%na'Slﬁ%lﬁj]]VOe t"l’eth%l'}]él 2

PATH TO ENTRY
Partnerships vs direct acquisition

JURISDICTION RISK
Focus on transparent frameworks,
established mining sector and infrastructure

DIVERSIFICATION

Across multiple
countries and mines
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OPTIMISING ASSETS AND REPLENISHING GROWTH PIPELIN

2026 -2030

smreev — Strong competition for capital on a return basis across the portfolio

DISCOVERY
I @

GENERATIVE ) EXPLORATION ) RESOURCE
EXPLORATION TARGETING APPRAISAL

>1. 9oz

target
annual production

0 2030 and beyond
AESIE Q Assafou 0

NEW CAOB Koutg Koulou 0

VENTURES Wes”gégya” (o} o O P
Sakssou Q

4 gold provinces

Guiana Shield East Star Resources Koulou Gold Kodlou GOId Wona UG
O ¢ 0 Pala Trend 2
O Q 0 K/-\ Pala Trend 3 0 Kerekounda
SokouadOI° pala Trend 1 Attrame KawsaraVain Sl
GREENFIEL D itak Rt Koumenangare o West UG
° SW Pala 0 Kawsara 'O Makana
~30targets 0 Sika
9 Gbokore ° DjanatYao

i outh
Sira o Matiba
Central Area
Guiende Nagafou Toundlanl BT ° ¢Sambaya O )
— o 'O GoraMlambopleuHiII .° Vindaloo —

Tiwana Bakan Grand Espoir Goleu Deeps

MafaGuiamapleu o Q 0 Soma TARGET GRADE

Goumbougambc
.O o c Thianga Vindaloo @ I
Mont-Ba Fault o Mahapleu €

Kaliana Kalla 0 Cinnamon I L(()Zvlggr/étl)de Medium grade High grade
South (1-2gh) (>2 glt)
BROWNFIELL Q B O Gueya
o Karba Yara
osa
Tamatoya COUNTRY

o Kunemba M Ivory Coast CAOB

Arafat M Burkina Fasom Guiana Shiel
M Senegal West Tethya

' .

Note. Only selection of full target pipeline shown here
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5-YEAR DISCOVERY OUTLOOK

2026 -2030
STRATEGY

Risked mean mineral resource discovery targets
B V&I Resource as at 31 December 2024

I I Risked Mean Mineral Resource Discovery Target 1 2 1 5\/|

r ]
| |
: : 5-year (205 ¢ 2030)
| | Mineralresource
A | | discovery target
=== r==="1 I |
2| | 0 3t e
. 0oz (0]
| | 1 1.5Moz | | 15Moz | | |
| |
| |
| |
| |
! !
| |

Up to
0.5Moz

71

I_6I\/Ioz |

Greenfield target includin
discovery of Z 3 new
projects

Sabodala Ity Hounde Lafigue Mana Assafou Greenfields
Massawa and New L
Ventures
IMineral Reserve & Resource Estimate effective 31 December 2024. Mineral resource estimates follow the Canadian InistitgteMétslurgy and Petroleum ("CIM") Definitions Standards for Mineral Resources and Reserves and have been complededde adttothe

relative accuracy of the estimate. Minor variations may occur during the addition of rounded numbers. Mineral Resouacesdhaineral Reserves do not have demonstrated economic viability. Resources were constrained by MII Pit Shell baseff gradecof 0.5g/t at

Standards of Disclosure for Mineral Projects as defined by National Instrum&@14B®lineral Resources that are not Mineras&wes do not have demonstrated economic viability. Reported tonnage and grade figures have been rounded from raw estffetethe n
a $1,/0z gold price. Reserves are based on affigrade of 0.4g/t for oxide ore and 0.5g/t for fresh ore and $1,500/0z gadet p
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EXPLORATION EFFORTS BY ASSET

2026 -2030

smreev — Strong focus on near mine and greenfield exploration

20262030 exploration expenditure

New Ventures

$540n

Estimated total exploratiop
expenditure
2026- 2030

Jo] ~$108n

Average annual
exploration expenditure

/] £ GS RQL @2
28%

Greenfield

20%

Senegal

Burkina Faso
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TIER ONE GOLD MINERAL SYSTEM DISCOVERY FRAMEWOR

==  Defining our proprietaryold Mineral System Framework

oo & o R o v

7
TARGET

Subduction tectonics and Arcrelated magmatism and Highand focusedfluid flux
metamorphism ; metamorphism , Proximity to architecture; crossing
I-type or Atype intrusions Greenschist I-type or Atype intrusionsexhalatives

- } . i ) : architecture, proximity to latestage
amhiobolitemetamorphism organic rich lithologiesyltramafics

) ) hift i .
PROCESSN\D Greenschisamphibolite metamorphism intrusions, shift in stress regime
INDICATORS Highand focusedheat flow Low pressure permeableareas
Arcrelated magmatism 2nd, 3rd order structures,bends,jogs,rheologycontrasts,fold hinges
Highand focusedfluid flux Trans Drop in P/T; redox, pH change;Sulphurreactingwith iron
lithospheric structures; Arelated li{ FEtdZAR Ay O2yil Ol gAGK 2EARAITAY3 -AYy (i NHza
intrusions rich lithologies, fluid mixing etc., feeh lithologies, serpentinite units; P/T drop
Cratonisation slow exhumation;erosion
Preservatioralongcraton margin,greenschiseamphibolite at surface,depositsat surface
w Geologicamaps w Geologicamaps w Geologicamaps w Geologicamaps
(1:5m, 1:1m, 1:500k scale) (2:500Kk, 1:100k scale) (1:50k, 1:25k, 1:10k scale) (1:10k, 1:5k, 1:1k scale)
DATALAYER w Structuralmap w Structural maps w Soil geochemistry w Soilsgeochemistry
(1:5m, 1:1m, 1:500k scale) (1:500k, 1:100k scale) w Auger/Aircorescoutdrilling w Trenching
w Regionabeophysics w Airborne Geophysics w Grab sampling w Grab sampling
w Satelliteimagery and data w Stream geochemical sampling » RC and diamondrilling
w Satellite and airbornepectral
INSIGHTS

VY The Gold Mineral System Framework is a proprietary framework that we believe provides a consistent approach to targ&tyaydiaeposits. The
‘ Framework analyses the genetic elements required to create a Tier 1 gold deposit, at various scales.

ly Endeavour deploys this framework for greenfield and brownfield exploration, and it is a critical framewaork for trainingaogeiing tools.

YV This consistent approach supports systematic prioritisation and targeting at various scales from district scale to target sca

Y Disciplined approach to investment decisions and capital allocation underpinned by proprietary gold mineral system framework.
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INTEGRATION OF ARTIFICIAL INTELLIGENCE

2026 -2030

smrev  Streamlined targeting and prioritisation leveraging machine learning and generative Al

INSIGHTS FOUNDATION ENGINE VALUE

= . Gold Mineral System
Y Atrtificial Intelligence has been developed : . .
using our Gold Mineral System Framework Framework P_redICt(?r Layers De-risked drill targets
to enhance target generation and ey Combining geologist insight & Al to

prioritisation, analysing more than 50 Defining the create 50+ predictor layers
layers of data and insights. 'DNA'of a
Tier-1 gold
Y The Gold Mineral System Framework deposits

defines the key components of a world
class gold deposit and the genetic elements .
of a system that produces them. Data Enrichment

Y Using a consistent methodology large
target areas can be prioritised based on

Risk/reward is captured for each prospect
to maximize
discovery efficiency.

the keygenetic elements that need to be EZ‘::Z‘:S;: oy
. . : R A & = ] 2.2 iFi
present at various different scales, to Al Bed k TS Unified Data Platform
create a world class gold deposit. edrock: Al Structure:
Maps geology under Maps lineaments
YV Al combined with the insights from our Data Stack cover
Evolved:

experienced team delivered in a unified
data platform for decision makers to gain
insights in seconds.

reaae Al Prospectivity Mapping

insights using Al

I W & 4

Y Target definition has been successful at the <GEaa=>" Al model learns the ~———
Sabodaladviassawa mine and will be signature of Tier-1 Al project data liberated. Visually
deployed across the exploration portfolio. deposit interrogate & gain insights in seconds.

W ea



2026 -2030
STRATEGY

DRILLING

Drilling unit costsare protected from
cost inflation through fixedrate
service contracts that lock in pricing
for equipment and contractor fleet
commitments, reducing exposure to
market volatility and ensuring cost
predictability over the exploration
programme

TESTING

Metallurgical work and assay costs afe _
expected to remain consistent, with all
operations using a single contractor,

ALS, to secure assay rates across t

group.

SUPPORT SERVICES

Provides operational and logistical
support for Exploration, including
logistics, procurement, transport,
camp, IT and HSE services. Costs are
on fixedrate contracts.

12%—

~10%

EXPLORATION COST OVERVIEW

Industry leading discovery costs reflect approach and jurisdiction

Discovery Cost

<$4 O/oz

- ~24%

~5%

~18%

@ ENDEAVOUR
MINING

LABOUR

Labour structure across operations allows
stable salary forecasting at low single digit
inflation levels.

CONSUMABLES

Primarily relates to fuel
consumption which is regulated
and periodically revised through
in-country mechanisms,
shielding Endeavour from peak
pricing and pricing volatility.

GREENFIELD AND NEW
VENTURES

Sufficient allocation for greenfield projects
and new ventures, with the allocation
related to the cost of acquiring new
permits or investment into ventures
similar to the East Star Resources joint
venture.




@ ENDEAVOUR

MINING

EXPERIENCED EXPLORATION TEAM
sweer | AAKE @ SELISNASYOSR GStY ¢Sttt FftA3IYySR (2

INSIGHTS

Y Exploration team comprised of two core
teams; Execution Team and Technical and
Functional Team, with support from key
corporate functions.

SONIASCARSELLI
EVP Exploration and Growth

Y The Execution Team designs, manages and
delivers exploration programs across their
portfolio and identifies opportunities for l l
portfolio expansion and improvement.

Y The Technical Team provides technical Technical and Functiondleams Corporate support

expertise, support tools and Social Performance

o : VP VP Chief VP i i
standardisation across the function. New ®6 s RO BRI AU o' covemance HSE
] Ventures Burkina Faso R Fi Fi /Suppl
Y A lean and dynamic team that evaluates plzﬁimg nanee naneerHppy
key business priorities and allocates Security - Security
HR HR

resources towards the highestturn

opportunities et

V Diverse exploration team with experience Experienced team
across leading African and Global peers.
- > BHP BARRICK @ 1 | Fortuna

FIRST QUANTUM Juss " Mining

A orano
Ex¢onMobil N = a mancha @ NEWCREST
AREVA MINING LIV TED

N W & 4

W ea




@ ENDEAVOUR

STRONG HEALTH, SAFETY AND COMPLIANCE CULTURE

2026 -2030

=w=  Established processes driving high quality exploration

ROBUSRESOURQEODELING

Y OLTlsand 1.88 TRIFR Y Standardised QA/QC assurance Y Endeavour conforms with the Canadian
management system across the Group. Institute of Mining (CIM) definitions of

Y 68% reduction in malaria incidence rate o
reserves and resources as a minimum.

in a year. V Data quality is the responsibility of the
entire exploration team. Y Resources, reserves and technical studies

Exploration HSE procedures commended
Y P P conform to the National Instrument 43

and recognised for its efficiencies by Y QA/QC management system has been . .
surveillance audit for ISO environmental audited by an independent consultant, |1301.C Sttanl\?lagoif PR e g
and occupational health and safety confirming that the system follows LS )

management certifications. industry best practices. Y Conservative reserves and resources

prices of $1,500/0z and $1,900/0z across

Wid f HSE training including fatal i i P h
Y Wide range of HSE training including fatal '\ Sample collection follows a rigorous iKS DNPAZJOA LJ2 NI F2f A:

elimination, first aid responders, snake process with blanks, field duplicate and
bite management and behavioural based OSNIAFTASR NBFSNByYyOS Y The statistical analysis, modelling and
safety. inserted into the sample sequence at an resource estimation are prepared by the
V' Focus on vehicle safety, with tracking insertion rate of 5%. internal team or by external consultants.
systems installed on light vehicles to Y On site laboratories and certified third YV Reserves and resources are reviewed by
monitor speed and fatigue. party laboratories are used for sample internal or external Qualified Persons
analysis. 6avt €03 a RBAEWMY SR 0

subsequently by a senior Group QP
before publication.

1) Health and Safety metricsforB G mH Y2y G Ka F2NJ 9y RSI @g2dz2ND& SELX 2Nl GA2y RSLINIGYSydo ﬁ



2026 -2030
STRATEGY

Building strong
stakeholder relations

EXPLORATIO

Building trust
(2017-2020)

Early and regular

engagement
with local authorities and
community members

Permits received
following straightforward,
eightmonth process

DEVELOPMEN
Social

investment

(2021-2023) Partnership with

governmentto promote
employability and
entrepreneurship at Lafigué

PRODUCTION
Shared growth
(2024 onwards)

Mine inauguration
Opened by Vice President of
the Republic of Cote d'lvoire,
the Ivorian Minister of Mines,
Petroleumand Energy and
+1500 local community
members

Facilitating access to
quality healthcare

clean water

Medical materials 1

donated manual motor pump
to local health clinic and constructedin one village,
hospital in two villages Lafigué

2 villages

benefitted from school
supplies donation for
vulnerable families

SOOstudents

studied adult literacy courses
and 20 literacy teachers traine d

150youth

joinedvocational constructio
skillstraining programme

5000n2

reservoirbuilt and solar
powered hydraulic pumps
installedin three villages

2 medicalfacilities

clinicand hospital receive
equipment upgrades

800+graduates 91 8beneficiaries 9 villages

to date from two adult literacy of community Health Caravail "OW benefitting from

coursecohorts 1500 installation of drinking water
StudentS systems

37gir|s supported to
complete secondary educati

educated in teenage
pregnancy awareness
programmes

Improving access to

@ ENDEAVOUR
MINING

CREATING SUSTAINABLE STAKEHOLDER VALUE
Track record of building trust through the project fgcle at Lafigue

Boosting local
income generation

30beneficiaries
joinedrice plantation livelihood
restoration programme, selling
product to local market and
cover own family food needs

600 households
started benefittingfrom
femaleled mechanised grain
mill programme

70+1ocal women

from 5 associations benefit from
market gardening, catering and
mill projects

"/ Sbeneficiaries

of rice plantation livelihood
restoration programme
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@ ENDEAVOUR
MINING

EUN UNLOCKING EXPLORATION VALUE

meceere 20, 7Moz of M&I resources discovered since 12016

Total M&I resource discoveries

I V&l resources discovered
() Exploration spend
Group Mé&l resource grade

() % of total M&I discoveries

M&I resources
discovered2021- 2025

M&lI resources
. discovered 2016024 ]
1.0Moz [y Targeted discovery
j ’’’’’’’ 1.87g/t 1.83g/t 1.92g/t 1.80g/t 1.76g/t 1.73g/t 1.77glt 1.79g/t

cost

H2-2016 2017 2018 2019 2020 2021 2022 2023 2024 Total

—




@ ENDEAVOUR
MINING

EUN UNLOCKING EXPLORATION VALUE

T 20.7Moz discovered across two successful exploration programmes

M&I discoveries

- M&I resource as at 31 December 2015
M&l discovered 2016-2021 programme
[ ] M&l discovered 2021- 2025 programme

<32 Doz

3.1Moz | | 1.2Moz Discovery cost
1.7Moz
' H N
DISCOVERIES
0.7Moz Greenfield
4.6Moz 1%
20.7Mo I
2.5Moz
Brownfield
1.0Moz 0.7Moz e
Ity Houndé Sabodala  Assafou Lafigué Mana Divested Greenfield$
Massawa Assets HE B

2Mana 31 December 2015 M&I Resources as reported from Semafo Inc. 2015 MD&A.

1Sabodala 31 December 2015 M&I Resources as reported from Teranga Gold Corp 2015 MD&A. Massawa 31 December 2025 MedrBesdaccéem Randgold Resources 2015 Annual Report. a
3Divested Assets include Tabakoto (disposed 2018), Agbaou (disposed 2021), Karma (disposed 2022), tisiogieidt023)and Boungou (disposed 2023).



@ ENDEAVOUR
MINING

U7 QUICK TIMELINE FROM DISCOVERY TO PRODUCTION

mereere | everaging trusted partnerships in mining friendly jurisdictions

Discovery = Maiden Resource Updated Resourct Permit Production
HOUNDE MINE M&I resources: M&I resources: 2025 Guidance:
K ARREREA DERPBS| $19/0z 30.7Mt at A5Mt at . . 230-260koz production at
discovery cost 2.02g/t for 1.9Moz 1.76g/t for 2.5Moz months AISC 0f1,2251,375/0z
Syears 2017 2019 2020 2020
Discovery to production i i i
ARAVIINS M&I resources: M&I resources: 2025 Guidance:
LE PLAQUE DEPOSI ‘$26/0z 0.9Mt at 7.9Mt at - months | 222280koz production at
discoverycost 2 .7g/t for 0.1Moz 2.66g/t for 0.7Moz AISC 069751,100/0z
Ayears 2017 2020 2020 2021
Discovery to production l i l

LAFIGUE WHN= M&lI resources: M&lI resources: 2025 Guidance:
$12/0z 6.8Mt at 32Mt at 180-210koz production at
Discovery to production 2(117 l Zoizo 2321 2(324
M&I resources: M&I resources: A f 10
ASSAROR RROJE $11/0z7 14.9Mt at /3.6Mt at Environmental Szgvliéagep(r)ééej::stion at
6years discovery cost 2.33g/t for 1.1Moz 1.95g/t for 4.6Mo0z  permit received AISC 0f8892/0Z

Discovery to production 2022 2024 2026 2028

target i

R

1) Sourced from Assafou PFS published 11 December 2024 ﬂ



@ ENDEAVOUR

I8 DISCOVERIES REPLACING PRODUCTION DEPLETION'

e Discoveries represent more than double annual production depletion since 2016

Indicated resource discoveries vs. mine depletion

I Discoveries %% Production depletioh Annual exploration spend

4.0Moz A
3.0Moz A
2.0Moz -
o & & 4
$30m $44m $53m $49m $65m $90m $82m $101m iBS?rl
0. 6Moz 0. 7Moz 0. 6Moz 0. 7Moz 0 9M / / _
WG e R ///OZ i z 1 Ao f* 1. 2Moz 1.1Moz
7
1.0Moz - / / T )
2.0Moz -
2016 2017 2018 2019 2020 2021 2022 2023 2024

20. v

M&I resources
discovered since 201¢

2.4x *

Production depletion =
replacement since 2016

1Relates to total production from all operations. Average recovery rate over the period from all operations is 88%, withedteepletion of 9.8Moz.



EXPLORATION VALUE CREATION

HOUNDE BROWNFIELD

CASE STUDY

Since 2016, brownfield exploration at the
Houndé mine has significantly improved the
guality of the asset with lovzost nearmine
discoveries, including the Kari Area and

Vindaloo Deeps.

KEY FACTS

2025 Guidance

230-260koz

AISC of $1225/0z$1,375/0z

Initial plant size

3Mtpa

M&Il Resources

3.27Moz

As at 31 December 2024

Processing technology

CIL Plant

Current throughput

SMtpa

2024

P&P Reserves

2.64Moz

As at 31 December 2024

M&I Resource additions versus depletion @EANRE;AVOUR

B V&l Resource at year end
[ ] cumulative Depletion

T2 AQ0D
(148%) s

KariArea UpdatedVi&l resource: 6.3Moz
45Mt at 1.769/t for 2.5Moz

KariArea Maiden M&I resource: 5.5Moz

30.7Mt at 2.02¢g/t forl.9Moz
0.9Moz
4.5Moz

2.5Moz
0.1Moz

6.4Moz 6.2Moz

1.2Moz
1.5Moz

2.6Moz

2016 2017 2018 2019 2020 2021 2022 2023 2024
0.3voz 3. 8vioz $19/oz
Defined gold Discovered Discovery

endowment 20162025 cost

1) M&l Resources and cumulative depletion as of 31 December 2024



EXPLORATION VALUE CREATION

ITY BROWNFIELD
CASE STUDY

Our brownfield exploration at the Ity mine
transformed operations, unlocking high
grade neammine discoveries including those
at Bakatouo and Le Plague, which extended
mine life, justified the construction of the CIL
plant and permitted strong operational
flexibility.

KEY FACTS

2025 Guidance Processing technology

290-330koz CIL Plant
AISC of $975/0z$1,100/0z

Initial plant size Current throughput
3.5Mtpa 7Mtpa

2024

P&P Reserves

3.55Moz

As at 31 December 2024

M&Il Resources

5.42Moz

As at 31 December 2024

@ ENDEAVOUR
MINING

M&I Resource additions versus depletion

D Cumulative depletion
B V&l resources

La PlaqueMaiden M&l resource:
0.97Mt at 2.7 g/t for 0.1Moz

BakatouMaiden M&I resource:
4.81Mt at 3.07g/t for 0.5Moz

5.2Moz 5.3Moz

T11000
+11009
GL10% +
La Plaque Updated M&I resource 8.9Moz
7.9Mt at 2.66 g/t for 0.7Moz
/ 7.8M0zZ  7.6Moz
3.5Moz

3.1Mo3

2016 2017 2018 2019 2020 2021 2022
8.9z  5.4m0z

Defined gold Discovered

endowment 20162025

1) M&I Resources and cumulative depletion as of 31 December 2024

2023

2024

$2 Oz

Discovery

cost



$1 2/02

Discovery cost

2 . 3oz

Reserve with potential to

EXPLORATION VALUE CREATION

LAFIGUE GREENFIE
CASE STUDY

The Lafigué discovery on the Fetekro property in
/| $G4S RQL@2ANB aidlyRa |
examples of our greenfield exploration.

{ years

Discovery to production

Initially discoveredn 2018 at a low discovery cost O
approximately $12/ozsystematic drilling rapidly
delineated a significant, highrade resource,
culminating in a maiden reserve of 1.2 million
ounces at 2.4 g/tin 2021. Continued exploration
expanded the resource base to over 2.5 million
ounces, justifying the development of a standalong
operation.

M&I Resource Growth

KEY FACTS

increase with satellite deposits

WAQ6 ~©

D e
o 2 4km Voicano-: entary
—_—
Granitic Intrusives

TARGET 14 -O PES8

@® LAFIGUE MINE |t L'\

O~ TARGET 8
TARGET7 —O

1 WAoS TARGETS [0 LAFIGUE DEPOSIT
©- WAO4 | TARGET10 -O PLANT

TARGET 11 <O TARGET 6 -0

O~ TARGET1

O WA02 - -

O~ WAO1
Targets

@ >15M0z
© 05-15Moz
O- WAD3 CENTRALAREA —& © ¢« 05Moz
O~ TARGET 4 o wa——— ol
e1e0] @ Mineralized Footprint
O~ TARGET3 Permits
[ Mining
TARGET12 —O »
©- WAO8 L [ Exploration

Geology

rimal
Mafic Intrusives

Greenstone Voicanics

® M&I Resource grade
B V&I Resource at year end

2025 Guidance Processing technology
180-210koz 4AMtpa 3 OMt -
AISC of $950/0z $1,075/0z CIL Plant

2.0Mt -
M&l Resources P&P Reserves 1.0Mt +
2.90Moz 2.36Moz 0.0Mt -

As at 31 December 2024 As at 31 December 2024 2019

@ ENDEAVOUR

MINING

2.40g/t

2020

2.02g/t  2.04g
- 2.00g/t
- 1.00g/t
- 0.00g/t

2021 2022 2023 2024




% i ok }
- \ / N
@ Mineralized Footprint Targets /' ‘\ ASSAFOU ;’ a
Permits © >15Moz ) i
O Explorat 4 DEVELOPMENT,PROJECT |
OZ xploration © 05-15Moz g E y
$ \ i
\ '
\\\ 1

DAKOUA —
[ Assuefry © <0.5Moz =

Geology
-+ Anticline - Axial Trace
-- Fault
Tark

EXPLORATION VALUE CREATION

ASSAFOU GREENFIE
CASE STUDY 4 . Ivo:

) ) e Reserves with potential to increase 1
¢KS !aal ¥2dz RAaO20JSNE with satellite deposits .
testament to our ability as a Group to unlock [KOUMENANGARA : X

Discovery cost

waian
Sedimentary
Birrimain

Mafic Intrusives

Greenstone Volcanics

FAVOURABLE CONTACT
7.0km x 3.0km Gold-in-Soil Anomaly

PALA TREND 2

exploration value and organically generate a high
guality project pipeline at extremely low discovery
cost of US$11/0z of Indicated resource. 2 years \ Btk ol s o

S _? : — e =l ssarou [=!

3 R ihili S >
Assafou is now at the D.eflnlt.lve Fe§5|b|I|ty Study Discovery to PFS % smoumolf o
stage and recently received its environmental 0 s aokm L oncoman

permit. Following the completion of the DFS and
permitting, we expect to begin construction of the M&l Resource Growth

mine in the second half of 2026. ® M&I Resource grade
Bl V&I Resource at year end

PR436

ASSAFOU NW ASSAFOU PARALLEL

| PALATREND 1
Jj O—— IGUELAEST

KEY FACTS

PFS Results Processing technology
329koz SMtpa Gravity/ | @ 1
AISC of $892/0z for first 10 | Plarit 6.0Mt 1 2.33g/t 1.97gt - 3.00g/t
years .

4.0Mt A - 2.00g/t
M&l Resources P&P Reserves
4.6Moz 4.1Moz 2.0Mt A - 1.00g/t
As at June 2024 As at 31 December 2024

0.0Mt - L 0.00g/t

2022 2023 2024
) ENDEAVOUR

M|N|]NG 1) Sourced from Assafou PFS published 11 December 2024







WEST AFRICA ENDEAVOUR'S PRESENC

MOST b4

= No. 1 DISCOVERIES Q@

G O L D E N Discovery ofl2.4MO0Zof M&I resources
O F) PO RTU N ITY I)ovregglgggl gglccg;s:overies since 2016
IN WEST AFRICA

\_J/
Endeavour is strategically positioned with an LARGEST B \©l
unmatched competitive advantage in the region 1St GOLD | ¥
as the largest producer and strongest PRODUCER [ ¥ ¥
SR largest globagold in the region and in each of the

producing regionin 2024 countries in which we operate

LARGEST N
4th PORTFOLIO

& FOCUS
largest globaéxploration in the region,representing +15%
spendin 2024 of the total West African

exploration budget

f.|j¢ AVOILIE
& MINING Source: SNL Metals and Mining ﬂ



WEST AFRICA RANKS

DISCOVERIES BY AREA

For the period between 201R024

West Africa | 7O\Vio

1ST FOR DISCOVERIES #ustaia 30Moz

The region is significantly undexkplored
compared to other regions.

+/70

Moz

Discovered since 2010

Ecuador 39Moz
Canada 37Moz
Indonesia 33Moz
USA 31Moz
/268 RN 03Voz
China 18Moz
Burkina Faso [l 17Moz
Serbia 17Moz
Chile 18Moz
South Africa 14Moz
Mali [ 13Voz
Ghana 12Moz
Congo 8Moz
Mexico 7Moz
Russia 6Moz
Turkey 5Moz
Finland 4Moz
Sudan 4Moz

Guinea - 4Moz

Source: S&P Global Intelligence
MO 2S8ad ! FNAOI AyOftdzRRS&a . dzNJAYyl ClFaz2s /20S RQL @2 A NBard SkrikalLgbhes a |l £ A b



ENDEAVOUR

HOLDS ONE OF THE
LARGEST LAND
TENEMENT HOLDINGS
IN WEST AFRICA

¢

¢

60%o0f greenstone
belt lies inBurkina
Faso and Cote
RQL @A NS

X2yt e NBLINB
of production

since it is

underexplored

@ Dakar Senegal

Mali
" ' Burkina Faso
SABODALA -MASSAWA vKAWS ARA
® Bamako Ouagadougou
) ' MANA
SIGUIRI 4 ° ROUNDIE
Guinea B @ svrou
@«outo
ASSAFOU
' LAFIGUE "
' A
SAKASSOU ASSUEFRY
' #aN? >») Pl CL?
ITY
Abidjan
Regional
Office
' Mines ' Development Projects ' Advanced Exploration ' JV Exploration Projects Birimian Greenstone Belt

A 7
—~ r ~

Endeavour has the largest land package across the
Birimian Greenstone Belt

Source: S&P Global Market Intelligence.
2330 ! TNRAOI AyOfdzRS&aY . dNJ Ayl Claz2zz /sGS RQL@G2ANBI DKIyl I alfix ﬁ




GOLD INDUSTRY EXPLORATION BUDGET 2024

In US$ millions

WEST AFRICA IS
THE 4TH LARGEST West Aica
EXPLORATION FOCUS .
ACROSS THE GLOBE =~ "

/530S RIIR 1188

Chile

Given that exploration spend often Brazi

foreshadows future production growth,
West Africa has the potential to be an
evenlarger producing region.

Ecuador
Ghana
Russia

Saudi Arabia|

$39m

Mali [l $67m

Indonesia
Colombia
Kazakhstan

Finland
Senegal

7.8% 20%

of global budget 9 Y RS I @2 dzNIEP ¥k
is spent in of 2024 Guyana

. . Dominican Republi
West Africa  exploration spend g

Burkina Faso

Source: S&P Global Intelligence
Mo 2S8Sai ! TNROI

$57m
$56m

$38m

Ay Of dzRSa

$436m

Ghana
20%

/| $G6S8S RQ
27%

$4 306m

FY¥2024 EXPLORATI
SPEND

Mali
15%

Senegal
Guinea 13%
13%

CdzNJAYLE Cl&2s /238 RQL @2 A NBakd SBrialLgbhes aIWAﬂ-f



WEST AFRICA IS
THE FASTEST
JURISDICTION TO
BUILD A MINE

Given the importance of mining to West
African economies, administrations are
supportive of the extractive industries
and focussed on streamlining the
permitting and construction process.

+22

Gold mines built in
West Africa since
1990

DISCOVERY TO PRODUCTION FOR GOLD MINES

Average lead time to production since 1990

Oceania

19 yrs

North America

17 yrs

South America

16 yrs

Eastern Europe & Asia

15 yrs

Africa

14 yrs

12 yrs

S
>
S
©
)
O
c
L

Lafigué

8 yrs

Source: S&P Global Market Intelligence.
CNBYOK 2S8ad ! FNRAOI AyOfdRSay

CdZNJ A YL

CHazs /4GS RQLO2ANBE al Az ﬂ-y



WEST AFRICAN
PROJECTS ARE BUILT
QUICKER, GNIME
AND ONBUDGET

West Africa is a highly favourable region
to build gold projects due to:

\/ Supportive local communities

\/ Established stable, clear and timely
permitting processes

\/ Availability of highguality engineering
firms with a proven track record of
building mines on time and on budget

GOLD PROJECT CONSTRUCTIONS

Based on 44 primary gold projects built since 2010

Latin America 7 projects
North America 10 projects 2.3yrs
AsiaPacific 5 projects 2.0 yrs
Europe 4 projects 2.0yrs
West Africa 18 projects 1.7 yrs
Lafigué 1.9 yrs
| -
>
S
S| myci 1.7yrs
®)
C
LL

Houndé

Source: S&P Global Intelligence
Mo 2S8Sai ! TNROI

1.3 yrs

I Project built on time & schedule
Il Project missed budget or scheduls

o 6D
¢
<«
¢
O

On budget and on schedule

Under budget & ahead of schedule

Under budget & ahead of schedule

AyOt dzRSa . dzNyI Ayl Cl&23s /238 RQL @2 A NBakd SBrialLgbhes aIWAﬂ-f



WEST AFRICAN
PROJECTS HAVE LOW
CAPITAL INTENSITY

West African projects have the lowest
capital intensity of any region due to:

High quality of projects
Significant resource potential

Reduced inflationary impacts given large
labour markets

Flat topography and favourable weather
Good power and transport infrastructure

Large skilled workforce and numerous
established mining service providers in
the region

GOLD PROJECT CAPITAL INTENSITY

Capital intensity calculated as development capital costs divided by M&l Resource as per the feasibility study

$108/0z

$118/0z

$146/0z $147/0z

$128/0z

West Africad

Source: S&P Global Intelligence

South America

Africa North America Oceania

Note: Considers primary gold mines with over 1Moz in M&I resources, with capital cost estimates published after 1 J&huary 201

MO 2 Sai

I TNXOF

Ay Ot dRSa

ANy A Y E

Clraz2s /2GS RQL @2 A NXand SRialLgbhes a | f A
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- WeSMAERIAAN PRODUCTION GROWTH

[ BurkinaFasolll / ¢ 0 S R @l w4 AlNESSenegal Il Guinea Ghana Other = % of Mine Supply

WEST AFRICA Annual Production % of Global Production
IS THE FASTEST o
GROWING GOLD

PRODUCING REGION

14Moz A
- 12%

12Moz A
+ 10%

10Moz -

0 compound annual
8 . 5 /0 growth rate 19962024

- 8%

8Moz -

- 6%

6Moz -

roduction increase
+85% P

over last decade 4%

4Moz A

F 2%

2Moz A
1 10/ of global gold productior
0 in 2024 ]
OMOZ O d N M < 1D O 0 O O d N M & 1D O 0 0O O d N M < IO O~ 0 00 O d N M < 0%
O OO OO OO OO O OO O OO OO O oo oo oo oo o0 o0 dd d d d d 4 4 4 4 NN N N N N
o OO OO OO OO OO OO OO OO OO O O O O O O O O O O O O O O O O O O oo o o o o o
™ =+ Hd A d 4 N N AN AN AN AN AN AN AN AN AN NN NN NN NN NN NN NN

Source: S&P Global Intelligence
1) Other includes Benin, Liberia, Mauritania, Niger, Nigeria and Sierra Leone




WEST AFRICAN GOLD PRODUCTION BY COUNTRY

F¥2024 gold production by country

I BurkinaFaso [l Cote d'ivoire [l Mali [ Senegal [ Guinea Ghana Other!

WEST AFRICA 15Moz

IS THE LARGEST GLOB
GOLD PRODUCING

REGION -

11Moz
6 out of the top 10 senior gold producers 9Moz
have a presence in West Africa, with
Endeavour being the largest producer in
. 7Moz
the region.
5Moz
4Moz
4Moz
3Moz  3Moz 3Moz 3Moz Mos
I [ © [ © I ] = © © =
g £ 8 = ¥ 8 5 § 8§ £ § § ¢
< @) X 7 @ 6 x 5 < m )
g < | c 5
2 > B A

Source: S&P Global Intelligence FOROR4
1) Other includes Benin, Liberia, Mauritania, Niger, Nigeria and Sierra Leone




QOTB QL +hLw9
The extensiv@irimian greenstone belt has delivered multiple recent Tier 1 discoveries

y <& N
INSIGHTS

y CotedQL @2 ANB K2ada dYop: 2F
accounts for less than 10% of gold discoveries in the regio
l due to the limited modern exploration.

YV Highly prospective terrain with8Moz of gold endowment, 1
muIt!pIe mingra}li§ed structures and greenstone dosdts /) () LAFIGUE MINE
hosting multimillion-ounce gold discoveries. ey
V /I §3GS RQL O2ahléyFBomhifdhBidiition with a DR
modern mining code and a streamlined permitting process, P 19;"”""”"’“ e
ensuring projects can be advanced quickly from discovery to @ITY MINE Tim'wn / (KOULOU GOLD V)
production. S \ o7 0
o T Yaouré | 2.6 Moz (
YV Endeavour holds 1,326 Kmof exploration tenure ove® I P | .k‘P L ¢
permits withing the prolific ItyToulepley FetekroLafigLé, = ,‘ —AII— (T ]
Tandalguela gold belts. \ / G —
. PARTNERSHIP) [ Koulou Gold IV Project
14 greenfield targets + covook T

O Other Gold Deposits
Geology
6 greenfield targets Taksian Sedimentry Basin
Birimian Sedimentary Basin
Birimian Greenstone Belts
Birimian Granitoids

200 km

Archean

#L- Major Shear Zones

mm 48 Moz

Gold

2y 23 Moz 7.5 Years =\ 9 Active
Discovered Average time from Endeavour

Since 2010 first drilling to Permits
productior?

& 1,326km?
Endeavour

Tenure

Endowment

1) Contained M&I Including Reservaterived from S&P Capital 1Q
2) Total Reserves and Resouraderived from S&P Capital 1Q
3) Gold discovery data & average lead time from first drilling to production 2028)¢ derived from S&P Capital 1Q (24 Nov,202




BURKINA FASO

Endeavour holds one of the largest exploration portfoliesanntry

yF ¢ B
INSIGHTS

Y Burkina Faso hosts ~21% of the Birimian Greenstone belt
with over 70Moz of gold endowment, making it one of West
. I TNAOIF Qa4 Y2ad LINPEAFTAO 3I2f R\ 2dz2NK AR

Y The country contains several highly endowed Birimian gold
belts including the Houré&lBelt,BanforaBelt, SebbaBelt and
DiapagaBelt, which collectively host numerous muitillion
ounce deposits and Tier 1 discoveries.

Y The region presents a distristale exploration opportunity,
supported by well developed infrastructure, established
mining corridors, a skilled workforce and low discovery costs.

®NABANGA
T e

[] eovrermits
@ OV Mines
EDV Exploration Projects

o EDV Gold Targets
O Other Gold Deposits1
Geology
Tarkwaian Sedimentary Basin

Y Proximity to mills and processing facilities provides a quick
pathway for projects to move from discovery into production.

Youga | 1.2 Moz

Soleil

YV Endeavour holds a strategic land package of 2,7G@ker 23
permits, containing 7 highly prospective brownfield targets
near our Mana and Hourgmines.

== 70Moz vy 17 Moz 9 Years =\ 23 Active
Gold Discovered Average time from Endeavour

. first drilling to i
Endowment Since 2010 oroduction? Permits

& 2,709km?

Endeavour
Tenure

1) Contained M&I Including Reservaterived from S&P Capital I1Q
2) Total Reserves and Resourdderived from S&P Capital 1Q
3) Gold discovery data & average lead time from first drilling to production (2026)c derived from S&P Capital 1Q (24 Nov,5)02




b SENEGAL

Ournearologyadvantage: exploring next door to SaboddMassawa

yF ¢ B
INSIGHTS

YV Senegal hosts part of the highly endowed Birimian Belt,
including theKédougouKeéniebanlier, a major golébearing
structural corridor within the Birimian greenstone belt.

. YV With 14Moz of gold endowment, Senegal offers highly
prospective terrain within a comparatively young gohihing
jurisdiction relative to its West African counterparts.

Senegaprovides a stable, mininigiendly operating
environment,supported by clear legislation and efficient
permitting processes.

<

Y Endeavour holds 1,090 km? of exploration tenure across 4
permits,largelywithin trucking distance of Sabodala
Massawa plant, containing:

21 brownfield targets
5 greenfield targets

® 14.5 Moz
Gold

wr 3.6 Moz
Discovered
Endowment

Since 2007

-
[] eovPermits

7 Years

Average time from first
drilling to productio’d

@

Sadiola | 16.9 Moz
Allied Gold

;
( O] sENEGAL
\\\

EASTERN

SENEGAL

@ EDVMines

o EDVGold Targets
) Other Gold Deposits

SENEGAL

Fekola | 6.5 Moz

Geology
Birimian Sedimentary Basin
Birimian Greenstone Belts
Birimian Granitoids

AL~ Major Shear Zones

GUINEA 0 50 100 km
ﬁ

& 1,090 km?
Endeavour

4 Active

Endeavour
Tenure

Permits

1) Makog1.12Mt @ 1.7 g/t (P&P) containing 62koz (Resolute, as at 31 Dec, 2O} Gounkoto- 57Mt @ 4.0g/t (P&P), containing 7.3Moz gold (Barrick Mining, as at 31 Dec, Za#djac 362Mt @ 1.4g/t (M&I Incl. Reserves)

containing 16.9 Moz gold (Allied Gold, as at 31 Dec, 262Kplag 164Mt @ 1.24g/t (Indicated incl. Reserves) containing 6.5 Moz gold (B2Gold, as at 31 Dec, 2024);

2)  Total Reserves and Resouraderived from S&P Capital 1Q

3)  Gold discovery data (R+R+110%P) & average lead time {2043) from first drilling to production (202D25)¢ derived from &P Capital IQ (24 Nov, 2025)
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UNLOCKING
EXPLORATION

OUR STRATEGY

YV Greenfield exploration programmes through operated
exploration and New Ventures will target between 2 and 3
tier 1 greenfield discoveries over the 2022030 period,
through:

YV Advancing existing greenfield exploration
programmes in West Africa.

YV Expanding and diversifying the exploration footprin
into highly prospective, immature gold provinces,
leveraging earhgtage exploration companies with-ir
country and technical expertise.

TECHNICAL & JURISDICTIONAL CRITERIA

V Scale potentiak potential to host a 3Moz deposit at +1.5g/t
that is economically mineable

Y Geological likelihood favourable mineral system with proof
of regional fertility

\ Metallogenic fertility ¢ proof of regional mineralised gold
deposits

<<

Exploration maturity¢ limited prior exploration using
modern, subsurface exploration techniques

Jurisdictional quality- limited above ground risk and the
ability to quickly develop

r._<- -1 n
I
[

@ ENDEAVOUR
MINING

NEW VENTURES EXPLORATION

Targeting Tier 1 gold provinces with high prospectivity and low exploration maturity

LEGEND

@ Major metallogenic belt | CENTRAL ASIAN OROGENIC BELT

4P Selected jurisdictions

WESTERN TETHYAN BELT |

|
| BIRIMIAN GREENSTONE BELT | ? ‘WM
ﬂmsmsm"
; . Low Investor and
Tier 1 High : - .
Gold Provinces  Prospectivity Eaﬂ&rg:;on Mllgrlgiz\:\l/irr]l?ly
Belt Gold Mineral Path to Entry Jurisdiction
screening System Framework Risk




GUIANA SHIELD

A highly prospective frontier for greenfield discoveries

UNLOCKING
EXPLORATION

WHY THE GUIANA SHIELD?

Y Located on the northeast coast of South America, the ‘ —
Guiana shield has historically produced more gold PANGAEA \ Sacila i 1025 Moz '
A L v 4 4 A 4 A 2 7 n od I°2:
ydz33Sda G2 GKS aySse 62NI & 2u?3§N“:’fj§133 T N N
. R { Pkl Bankan| 4.2 Moz

V' Despite a long history of over 150 years of gold | Guinea S r mAU
production, through artisanal and alluvial mining, very ATLANTIC OCEAN P Sguri
limited exploration for gold in bedrock has taken place f—f;ﬁ::% o » _1’: B s s el e

i Choco 8.3 Moa { © Kalana | 1.83 Moz 5 i
and large areas remain underexplofed "5 ey < tﬂ&g" /- OM.;oisngmHm
) ) ) : Kone 46MOI loun: e 102 Oé— jombore 2 0z

Y The Guiana Shield forms the northern extension of the ..uax . B ( lka 7 ¥ SO i
West African Craton, hosting multiple greenstone belts e | '””M”‘:, 7La«gue.ug%o,, 5o
with proven orogenic gold systems analogous to West ‘ v < A "\\ L e\ / . /

I TNAOFQ& . ANRYALY o0Sfl® « \\~ .

V' The region has very low exploration maturity despite ATLANTIC OCEAN we.
existing multimillion-ounce gold deposits and [ g 476 ar T [ S0
widespread alluvial workings. ©  Endeavour Asset (PSP) SoUTH BRAZIL mma.sﬁgy

o ) o o ©  Other Gold Assets” AMERICA B
\ Stable miningriendly jurisdictions with improved I Groenstons Bt Proven e
regulatory and exploration frameworks e.g. Suriname, | Sreenstone Torain nferred
. . | Sediments Undivided
Guyana, French Guiana, northern Brazil. | ysummetnavaes | 0250 500
Y Recent growth in investment by junior explorers il e o The greenstone belts and gold deposits

1)
2)
3)

(Founders Metals, Great Pacific, Greenheart Gold) and
mid-tiers (G Mining, G2 Goldfields), bringing modern
mining and exploration methods.

Increasing infrastructure development (roads, power)
supports access to remote areas, including Guyana
allocating $253Bn national infrastructure in 2025

https://publications.gc.ca/collections/collection_2018/rncancan/m1832/M183-2-8351-eng.pdf

Contained Reserves and Resources derived from S&P Capital IQ (as at 25 Oct 2025)
Department of Public Information, Guyana; Ministry of Public W&dkainame

of the Guiana Shield are of the same ag
and origin as those of West Africa, as
they were once a continuous belt acrosg
supercontinent Pangea.



https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf
https://publications.gc.ca/collections/collection_2018/rncan-nrcan/m183-2/M183-2-8351-eng.pdf

WEST TETHYAN BELT

Significant discovery upside in a woedkhss gold belt

UNLOCKING
EXPLORATION

WHY THE WEST TETHYAN BELT?

Y The West Tethyan Belt (WTB) in southeast Europe is part
of the broader Tethyan orogenic system that stretches N
+10kkilometresacross Europe and Western Asia.

Y The belt contains several major metallogenic provinces,
with favourablegeological architecture conducive to HUNGARY
producing large, goldich porphyry, massive sulfide and O%
epithermatstyle deposits, including O romania
Y Rovina Valley (Romanig).1Moz R&R
SERBIA Timok
y KisladagTurkey) 5.8 Moz R&R o
V' SkourieqGreece); 5.0 Moz R&R
Y Beltis one of the last remaining underexplored large _ T7Q sueara
scale gold provinces accessible to modern exploration, | ;5w s

Agi Dagi

MACEDONIA

offering an attractive entry point to Endeavour for gold

S EEmmeTE E R
LEGEND

@ Major Gold DepositsL
@ Other Gold Deposirs1
West Tethyan Belt

Hod Maden
2.4 Moz

Salinbas - Ardala
0.2 Moz

o

| |

TURKIYE

Karadere
0.5 Moz

exposure.

|

O Yusufeli
1.6 Moz

Sogut
1.7 Moz

Skouries
5.0 Moz

Recent gold discoveries and developmeiildorado

D 2 f $keudieproject (Greece), construction by

|l RNAIFGAO aSitlfa 6.2ayAlD0
Valley project (Romania).

GREECE

FyR 9d

-

|

Efemcukuru
1.2 Moz

Major miners establishing a footprint, actively
exploring/developing in Serbia/Balkans, including Vale,
Dundee Precious Metals, Zijin Mining.

200
Km

=v
Ay S

1)
Skourieg240.0Mt @Xg/t M&I Incl. Reserves for 5.0 Moz)

Contained M&lI Including Reserves derived from S&P Capital 1Q (as at 4 Nov 2025): Rovina Valley (399.5Mt @Xg/t M&lenfdr Relsétoz)Kisladag(302.5Mt @Xg/t Incl. Reserves for 5.8 Moz),

West Tethyan Belt

o
Kaskoy
0.8 Moz
s, y |

Mollakara
0.9 Moz

@ya Qa w

[o]




CENTRAL ASIAN OROGENIC BELT

UNLOCKING

=cowion A Tier 1 gold province with limited large scale, modern gold exploration
WHY THE CAOB?
Y The CAOB hosts multiple woidthss metallogenic ASIA

provinces including the Tien Shan (>320Moz dokljai

0 q q q CAOB
and Transbaikal belts rich in precious, base and rare i ,
metal resources, with Endeavour focused on the = m -
western extent of the CAOB. N : ogen'\c Belt — & oo’
g . . O A eolo
Y The CAOB spans China, Mongolia, Kazakhstan, East European Craton Pg\a“ : 24 Mot i
Kyrgyzstan, Uzbekistan and Russia, with a long history of ,&(b\ [ Ofnoiade (3°°|-25‘;Ma’

oo 5 o 5 \ 3 0z Oroclines / Terranes
mining, particularly in northern China and central (J?F HUsStA (540300 Ma)
Mongolia. ’ Vasil’kovsky /,/ ’ Bestobe Bozshakol ’ Aksu Sekisovskoye\ Zirl;t:(r)i:n (C;écrinls.o Ga)

. . | 11.9 Moz (P&P) 13.2 Moz 5.7 Moz 20.4 Moz 3.8 Moz ——
Y Goldbearing terranes with structural and metallogenic / re———

0 o 5 o / Kazzinc Consolidated | / b |
settingsfavourablefor producing higkgrade orogenic 4.6 Moz S i
old deposits S 7§

’ " . - . . ch / LG G 1?,321 g Sl';’anji;\hongling
YV The belt has proven Tier 1 gold fertility with numerous | ams | KazakhstanOrocline Tuva-MlongoI | Moz
demonstrated by numerous multhillion ounce Q= Conpalfegion | HOTME [ Kharmagtai
) : - Angren ] 9.0 Moz MONGOLIA 11 Moz
dEDOSItSZ, InC|Ud|ng' S KYRGYZSTAN C\ Hatu Hami ({7 Lookout Hill
. 35 M 29 M
Y Muruntau (Uzbekistany, 48.2Moz (R&R) Mune SRR \ B e ? 2 |2,
. . vili — Oyu Tolgoi
Y OyuTolgoi (Mongoliag 19.4Moz (R&R) Zarmitan Tarim 56 Moz CHINA | 54Moz ;
) 10 Moz ! Craton Bayankol : G
Y Hatu (Northern China)35Moz (R&R) — TS TN ppamssiim e . ¢
Kanggiao B Jerooy || Taldybulak Talas | | Kumtor . Sy
\/ Despite this, large areas remain underexplored with = —**"* et 22Mor 23Nz 0 500 W

limited modern exploration, offering potential to make ; il >
new largescale discoveries.

e —

1) Soloviev, S. KryazheyS. G., & Seltmann, R. (2025). Geochemical fingerprints of the late Palaeozoic igneous rocks at\Mhveugigat gold deposit (Tien Shan, Uzbekistan) and implications for a metallogenic model. International Geology Review. Advance online
publication.https:/doi.org/10.1080/00206814.2025.2558016

2) Contained M&I Excl. Reserves derived from S&P Global Capital IQ (4 Oct 2025) except for deposits where only ContasneRédesenes or M&l incl. Reserves data are disclosed, including Angren (8.68 ContailrexiRé&érvesBozshako(5.74Moz M&I Incl.
Reseves Central RegioMuruntau (48.2Moz contained Reserves & Resources ), Hami (29.1Moz Contained R&R), Hatu (34.6 ContaDgdTRE&R),(19.4Moz M&I Incl. ReserveR®yygorodoK9.13Moz Contained R&R), Yili (55.6Moz Contained R&myjjtan(10.1Moz
Contained R&R); and Ky#kstobe and Aksu (M&I incl. Reserves), antl & A f (PRR)@ithére sourced from the USGS @21 Minerals Yearbook: Kazakhstan #atakGold@Group Ltd., Notice of Results, 5 June 2006.
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ENDEAVOUR

N NEW VENTURES EXPLORATION, KAZAKHSTAN"™
~ J Strengthening and diversifying tier 1 organic growth pipeline

INSIGHTS . . . . ASIA URALS NORTHERN KAZAKHSTAN BOZSHAKOL-CHINGIZ BELT GREAT ALTAI
Y Building a longerm organic growth pipeline by leveraging early P O/ropgeniﬁ-dom/inflt'\eﬂc; Oroge/ni:-do?inated Oroge/m;-do?mated OVMS (Rl(l\(livny A'I(tallt)) )
stage exploration companies operating in highly prospective, T /- Porphry +- - Forpyry /- Porphvry rogenic West Ka™a
immature, gold terranes.
Y On 25 October 2025, Endeavour was pleased to sign a partner: . )
s & i % & i o o i o 4 i Varvara | | Raygorodok|\| = I & A f Q1 ATeEe X Beskauga
?Uef S 827\)/U Q?YUdZN‘B (,)C,XWQAYU AID}/U?N‘BS _ﬂ{\lilff gS.OMoz 9.1 Moz 11.9M02(P&P2d9|?ibsav4.3Moz
o[ {9Y9{¢cvda9lau {uUFNEOZ | YIIIl1Kad0ly ol asp z W =~ [ Bestobe |
explorer, targeting tietl gold deposits in the Central and Northern /,\’\\‘O B 13.2 Moz
regions of Kazakhstan. , OOC,) 4 ,-J! Aksu Sekisovskoye
V The Joint Venture expands and diversifies Endeavour's tier 1 )/ 4 s ~—-—- \ ~~J| 204 Moz | 6.7 Moz
pipeline, through exploration of the highly prospective and TI_,O (/
NBflFiGABSt e dzyRSNBELX 2NBR / Sy (NI Il;bilﬂeinoye. i
V This approach is a lovisk and very lowost, phased investment | e— o w L 0z =
through a welintegrated local partner, into a new jurisdiction that LEGEND <
shares several similarities, in terms of geological prospectivity and =~ © colddeposit) ‘ S ~ < s
. . . . [ Areas of interest (AOIs) \ Sy ~ \ \\\ J AbsBalhash
exploration maturity, with West Africa. o T AN v R Sle - [34 Mo
Y On 1 December 2025, Endeavour agreed to a strategic investment . > &
. . .. Geology e =~ Bayankol
with East Star for a 15% ownership stake, comprising of an upfront Sedifitan Basiis Akbakai 5.1 Moz
Adz0 AONKLIGA2Y 2F nddgz: 2F 9t &l { — wwwsswn G&GFYRAYI &KHNBA lazmer| -
convertible loan for a total investment of USD$2.3m. ransidon zone
WHY KAZAKHSTAN? . Cnme o gum o epn e
VYFTF1Kadbdry K2ada a2YS 2F (GKS ¢2NI RQAEA “W2a(0 F&8NJeAf S @& Brilnated dominated +/- Orogenic
underexplored gold provinces in the CAOB, with 32.1Moz gold
endowment (2022 USGS estimate) and multiple mitiance KEY DEAL TERMS
LIS Phase llnitial US$5m investment over 2 years, to earn a 51% interest, fundingar2

\ Early mover opportunity with limited gold exploration activity since . . L
the 1980s, and average counnide exploration spend at <$25m exploration programme to delineate potential tier 1 targets.

per annuni. Phase 2US$20m investment over 3 years to earn a 70% interest, fundingear3

\ Mining is a strategic sector and in December 2017 the new Mining f§ €Xploration programme to define maiden resources
Code created a transparent, mining and investor friendly Phase 3Fund and complete a preliminary feasibility study to earn an 80% interest.
ramework improving licence accessibility, tenure security, and East Star, which has been operating in Kazakhstan for over five years, will operate the Joint Venture levgragi
regulatory clarity. its local ngtwork and exvpertise,, while Endeavour fu,IIy fqngs and directs,the gxploration programmes and
yF ¢ B YFEAYUFEAya O2yuNBEtfAY3I g20Sa 2y UKS W2AYyU +Syudz

&

1) S&P Capital 1Q
2) Historic & competitor gold assetsReserves and Resources (R&R) sourced from S&P Global for all assets exdBpstopeydnd Aksu (M&I incl. Reserves), antl & A t (PRR) @vaidh &re sourced from the ﬂ
USGS 20222021 Minerals Yearbook: Kazakhstan &atakGoldroup Ltd., Notice of Results, 5 June 2006.
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KAZAKHSTAN

THE KAZAKH
ECONOMY

/ /7 1 B/ /

Kazakhstan is Centdala A | Q&
largest economyWhile it

has long relied on energy POLITICAL ECONOMIC

N~ 0 O O «H N o™
= o4 <SG AN N N
o O O O O o o
N N N N N N

2013
2014
2015

RESOURCE EXPORTS?

exports, mining contributes

to ~13% of industrial output. modelling on leading jurisdiction,
With 32Moz of gold Western Australia. Labour Force c. 9.6m

Y Modern Mining Code aligned with - pgpulation 20.6m Crude petroleum

36.6%

: Y Presidential system with regular
endowment, a modernised elections, current president

Mining Code, and limited KassymJomart Tokayev in office 2024 GDP growth 4.8%

exploration since the Soviet since 2019. | _ Radioactive chemicals
era, the country offers a Y Mining recognised as a strategic 2024 GDP/per capita [EEIEAVYE 3.9%

: : sector, supported by government
stable, investor friendly policy to attract foreign Exports 81.6B

framework and compelling investment. Public Debt/GDP 24%
Tier1l discovery potential Yy Stable jurisdiction with

ithin the C | Asi established relationships with S&P Credit Rating BBB
within the Central Asian international partners and majors

Orogenic Belt (CAOB). (Rio Tinto, BarrickZinjinMining).

@ ENDE AVOUR 1USGS 2022021 Minerals Yearbook: Kazakhstan #@takGold@roup Ltd., Notice of Results, 5 June 2006.

I 2S&P Global (19 Nov 2025)
MINING SThe Observatory of Economic Complexity (2023 Resource Exports)

2024 Nominal GDP US$288B Gold
20.0%

a2z2RéQa /N Baal







SABODALMASSAWA MINE

Snapshot

Overview

Quick Facts

Timeline

~' . . e 4 ... -
@ ENDEAVOUR
MINING

(1) Resourceshown inclusivef Reservegon a 100% basis)

(2) F¥2025 Production Guidance excludes the impact of the initiatives from the SalMdatawa technical review.

oK) ©/ ..:..
250-280koz $1,1001,250/0z 3.26Moz 5.19Moz
. . As at As at
ZUZ G el e 22 CUlslue 31 Decesn?ber 2024 31 Decesn?ber 2024
Production AISC P&P Reserves M&I Resourcels

The Sabodalaviassawacomplexhas potential to becomea
top tier assetwith long mine life, high grade,low costand
significantexplorationpotential.

Constructionof the SabodalaMassawaexpansion
began in Q2-2022 with commercial production
from the new 1.2Mtpa BIOX®lant declaredin Q3-
2024

Atechnicalreview of the SabodalaViassawaplant
remainsongoingto identify high-grade oxide ore
to feedthe ClLplant.

SENEGAL

Existing and well-established infrastructure at Sabodala,
havingproduced+2.5Moz sincecommercialproduction, to

be upgradedandoptimisedfor Massawantegration
Sabodala
Massawa Mine

Mining Type Processing Rate Royalty Corporate Tax

Open pit /

90%EDV = Min +4.3Mtpa CIL plant 5% 25%
0 wner Mining
10%Senegal 1.2Mtpafor refractory
Underground .
X ore treatment (ROT) in
potential .
construction
Teranga Gold acquired Completed second mill Endeavour BIOX®
Sabodala gold mine expansion, increasing capacitl acquires First Gold
to 4.3-4.5Mtpa Teranga achieved

First mill expansion Teranga acquired the BIOX® expansiop BIOX®

completed, doubling milling Massawa project from project Commercial

capacity to 4Mtpa Barrick and published a construction production
launched declared

PFS for the-® project



N SABODALMASSAWA EXPLORATION STRATEGY OVERVII

Targeting neaterm nonrefractory and longeterm refractory deposits

Exploration Strategy

EXPLORATION RESOURCE
TARGETING APPRAISAL

SENEGAL = MALI

SABODALA-MASSAWA MINE &

@ Gora @ Khosa @ Kawsara
@ Golouma @ Sika @ Kerekounda it

DEMBALAHILL

MAROUGOU

DINKOKONO

@ Gora @ KA -@ Makana SOUKHOTO WEST & NIAKAFIRI BRIDGE

NIAKAFIRI WEST SOUTH EXTENSION

@ Mafa GOUMBATI EAST

SABORAYA o
N
GOLOUMA WEST

UNDERG
TA R G ET S C R E E N I N G MAKANA 2 TIWANA NORTH EXTENSION

MASSAWA NORTH - ——a
UNDERGROUND Targets

SOMA © >1.5Moz

Bubble size represents risk MAKANA |
adjusted deposit size

KANOUMBA MAIN (EAST-NORTHEAST 1) §
Kawsara Mafa Bakan Sika ey KANOUMBA EAST-NORTHEAST 4 g ? [5) STS::OZ

8 Golouma KAWSARA
= = Kerekounda K T AMATOYAD:S e =
S = Khosa Gora KAWSARA SOUTH @ Mineralized Footprint
g 8 Q xe 3 KA Permifcs.
o & Q Somapakana Q Yara - [ Mining
2 g [ Exploration
E 8 Geology

8 Birrimain

Greenstone Volcanics
Volcano-Sedimentary
? 1? 2|0 km Granitic Intrusives

SABODALA
-MASSAWA
MINE

Development Stage

BRREAVOR P




A KAWSARA

Expected to provide nederm CIL ore

INSIGHTS

Y Kawsards a 10km long anomaly that
includes the Tama Toya and Sira
targets.

Y The anomaly was drilled in D24,
identifying a potentially large resource
with nearsurface mineralisation that
is >1.50g/t and continuous over the
trend.

7
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!
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1
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I

Permits
[] anoumba Exploration Permit

[] Massawa Mining Permit

Drilling Collars

O DD
(& RC

@D Vineralized Footprint

Y Drilling at theKawsaraSira and Tama
Toya deposits has extended
mineralisation towards southwest

Geology
where the deposit remains open. Andesite
V Kawsaras located southwest along Plortte
the Massawa structure and is located Gabbro
Granite

approximately 35km southeast of the
SabodalaMassawa processing plant.

Gossaneous iron cap
Quartzfeldspar porphyry intrusive
Basalt

Pyroclastites undivided

Volcanic tuffs

Greywacke

Sediments undivided

@ Mylonite

»2+ SheafZone
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KAWSARA

Expected to provide nederm CIL ore

SW

—7

5m at 0.68 g/t Au From 17m
9m at 1.32 g/t Au From 23m
1m at 18.24 g/t Au From 58m

a
o p o o
o«
e
|__ £ F 27 B & I . O 7 2
Diorite
0 Gabbro
Volcanic tuffs

Porphyry Intrusive
Epiclastic

I

4m at 12.13 g/t Au From 33m
13m at 1.72 g/t Au From 41m
2m at 2.58 g/t Au From 59m
65m at 3.4 g/t Au From 64m
16m at 2.31 g/t Au From 141m
5m at 1.06 g/t Au From 161m
2m at 3.71 g/t Au From 170m

A

9m at 1.1 g/t Au From 76m

6m at 2.96 g/t Au From 180m
1.5m at 3.97 g/t Au From 210m
2m at 2.74 g/t Au From 224m
1m at 8.10 g/t Au From 237m

" Drillhole 1
Composite grade (Au ppm)

B 5 1-2
B35 I 05-1
-3 B 02-05




R MAKANA

Expected to provide mediusterm, high grade CIL ore

INSIGHTS

Y The Makana deposit has the potential
to provide high grade CIL ore in the
nearerterm, with nearsurface
mineralisation.

Y The Makana deposit is located
approximately 20km from the
SabodalaMassawa processing plant
and is situated on trend between the
Sofia and Kiesta deposits.

Y Geological drilling of the Makana

target is ongoing, with follovup MAKANA
drilling planned for F2026 to expand AN
resources further, with a resource 4 1
/
expected to follow. f /I
’
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