PRESS RELEASE
VERY STRONG GROWTH OF BUSINESS DURING THE FIRST HALF OF
2020
• Strong +111% growth of consolidated sales at € 62.2 million
• € 31 million sales of tests and equipements related to the COVID-19 epidemic
• +6% growth of traditional business at € 31.2 million

Paris, July 21, 2020 - 5:45 p.m.
Eurobio Scientific (FR0013240934, ALERS, éligible PEA-PME), a leading French group in the field of
in vitro medical diagnostics and life sciences, presents today its consolidated half-year turnover as at
June 30, 2020.
Very strong growth of +111% at € 62.2 million
Driven by strong sales of tests in the context of the COVID-19 epidemic, by the increase in sales for
other infectious diseases, and by the stability of sales in transplantation and research products, the
Group turnover increased by 111% reaching € 62.2 million in the first half of 2020. On a like-for-like
basis, i.e. excluding the activities of Pathway Diagnostics in the United Kingdom and Ireland, the
increase is +106%. This turnover will lead to strong growth in EBITDA, thus strengthening the group's
development capacities. It also confirms, through the resilience of traditional business, the strategy
implemented for several years.
“With COVID-19, our sales have grown spectacularly, exceeding the total annual figure for 2019 over the
first half of the year. These exceptional sales, which continue in the second half of the year, strengthen our
financial resources and allow us to pursue our external growth, which we started doing with the acquisition
of TECOmedical. They also made it possible to increase our visibility and to be referenced by new
customers, in France and abroad, "said Denis Fortier, Managing Director of Eurobio Scientific.

in € million

Total

H1 2020

H1 2019

Var.

62.2

29.5

+111%

Unaudited figures

The activity for the first half of 2020 is strongly driven by the Diseases division (diagnostic and
treatments effectiveness monitoring tests for biology laboratories), which sales are growing very
strongly to 49.0 million euros , about 79% of global sales, mainly thanks to sales of COVID-19 related
tests and instruments (31 million euros, about 50% of total sales). Sales for the Transplantation
division were stable at 10.2 million euros (around 16% of overall sales). In the Research Products
division, sales grew very slightly to 3.0 million euros (around 5% of Group sales).
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Excluding sales related to COVID-19, traditional activity grew by +6%, in particular the disease
division, which grew by around 10%.

H1 2020

h1 2019

Diseases

18.0

16.3

Transplantation

10.2

10.3

3.0

2.9

COVID

31.0

0.0

Total

62.2

29.5

in € million

Excluding COVID

Research products

COVID-19 update
As at June 30, 2020, the turnover related to sales of tests and instruments in the context of the
COVID-19 epidemic amounted to 31 million euros. These sales are mainly driven by PCR tests for
virus detection, both the Seegene range and the proprietary EBX 041 test. The increase in sales of
serology tests was less than expected.
Since the previous update, new contracts have been signed for EBX 041, in particular for export.
These include among others major orders for several countries in the Middle East and North Africa.
The impact of the epidemic on the group’s business continues through July. In addition, almost 40%
more instruments were sold during the COVID crisis. These new instruments allow a much larger
panel of tests to be performed and will thus have a significant longer-term impact by accelerating the
growth of infectious diseases activity excluding COVID.
Group development in Europe
As part of its external growth strategy in Europe, the Group acquired in July 2020 TECOmedical, a
group located in Germany, Switzerland, Austria and Benelux, and having achieved 7.2 million euros
in turnover in 2019 of which around 12% in proprietary products.
Eurobio Scientific is thus extending its marketing network in the main European countries for
diagnostics and strengthening its expertise in the development of ELISA tests for research.
The Group is now directly present in 9 European countries, thus increasing its capacity to market its
proprietary products, and to extend its distribution areas outside France.

Next financial meeting
2020 half-year results : October 15, 2020
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About Eurobio Scientific
Eurobio Scientific is a key player in the field of specialty in vitro diagnostics. It is involved from research to manufacturing and
commercialization of diagnostic tests in the fields of transplantation, immunology and infectious diseases, and sells instruments and
products for research laboratories, including biotechnology and pharmaceutical companies. Through many partnerships and a strong
presence in hospitals, Eurobio Scientific has established its own distribution network and a portfolio of proprietary products in the
molecular biology field. The Group has approximately 148 employees and three production units based in the Paris region, in Germany
and in the United States, and several affiliates based in Dorking UK, Sissach Switzerland, Bünde Germany and Utrecht in The
Netherlands.
For more information, please visit : www.eurobio-scientific.com
The company is publicly listed on the Euronext Growth market in Paris
Euronext Growth BPI Innovation, PEA-PME 150 and Next Biotech indices, Euronext European Rising Tech label.
Symbol: ALERS - ISIN Code: FR0013240934 - Reuters: ALERS.PA - Bloomberg: ALERS:FP
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