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Endorsement and Statement by the Board
of Directors and the CEO

Siminn is a leader in the Icelandic telecommunication market and provides customers with a comprehensive range of products in the
field of communications, entertainment and information technology, whether for individuals or companies. In its 115 year history, the
Company has built one of the most powerful and secure telecommunication network in the world, both in mobile and fixed line
systems. Siminn's position is strong in the telecommunication market and in recent years there has been strong revenue growth in
information technology and entertainment.

The financial statements comprise the consolidated financial statements of Siminn hf (the Company) and its subsidiaries, as listed in
note 15, for the year 2020.

Operations in the year 2020

Net profit for the year 2020 amounted to ISK 2.916 million, compared to profit of ISK 3.070 million for 2019. Total sales for Siminn hf.
for the year amounted to ISK 29.939 million according to the Consolidated Income Statement, compared to ISK 29.071 million for
2019. Revenue growth for the year is mainly due to growth in television services and information technology. Margin decreases
between years, which is mainly due to the effect of a weaker exchange rate and fines. Total operating expenses amounted to ISK
25.553 million, compared to ISK 24.157 million in 2019. The reduction in financing cost due to lower interest rates largely offsets the
effect of lower margins. Total assets as at 31 December 2020 amounted to ISK 65.206 million and total equity amounted to ISK 37.298
million according to the Statement of Financial Position. The Company's equity ratio was 57,2%. The Company's long-term liabilities
amounted to ISK 20.025 million at the end of the year and decrease by ISK 243 million between years. The Company pays monthly
installments on a bank loan, but used authorization in the loan agreement to postpone a total of 10 due dates in 2020. The
authorization was used in light of the fact that net debt is below the target for leverage.

Due to the Competition Authority's decision on 28 May, the Company expensed ISK 500 million in the second quarter of the year. That
decision from the Competition Authority led to a reduction in the Company's EBITDA forecast for 2020, as announced to the Icelandic
Stock Exchange on May 28. Siminn appealed the ruling to the Competition Appeals Committee, which published its decision on 13
January 2021, where the committee partially overturned ruling 25/2020 and reduced the Company's fine by ISK 300 million. Siminn
subsequently sent out another announcement to the Icelandic Stock Exchange that the Company's performance would increase from
the announcement sent out at the end of May. The Company's operations are otherwise in accordance with the original plans.

Siminn hf. and Crayon Group AS signed a binding agreement for the sale of Siminn's subsidiary Sensa ehf. on 2 December to Crayon. It
is estimated that the transaction will take place in the first half of 2021, provided that certain conditions are met, incl. approval of the
Competition Authority. Following the transaction, Siminn and Crayon will have an extensive collaboration that strengthens Siminn's
product range in the corporate market.

At Mila, the number of active fiber-optic connections increased by 8,000 during the year, and at the end of the year, about 35,000
households now have an active fiber-optic connection. About 95,000 homes in the country now have access to fiber optics from Mila.
As of 1 January 2021, assets and operations related to mobile phone radio network and IP operations will be transferred from Siminn
to Mila.

The impact of the COVID-19 pandemic on the Group's operations, financial position and cash flow in the year is negligible. Demand for
the Group's core products has remained strong, but if the recession will last long in the economy, it is unclear what the impact will be.
The impact of COVID can be seen in the decline in roaming mobile revenue, which amounted to almost ISK 400 million between the
years 2019 and 2020. The importance of roaming income has decreased sharply in recent years due to regulatory changes. On the
other hand, various staff costs have shrunk, which is explained by employees' work from home and a sharp decline in foreign travel
costs. In some cases, COVID had a positive effect on operations, which was reflected in a temporary increase in projects at the
subsidiary Sensa.

The Annual General Meeting of Siminn approved on 12 March 2020 a share capital reduction to cancel own shares. The reduction
amounted to ISK 500 million of nominal value. The same General meeting approved a share buyback program allowing buyback up to

ISK 875 million of nominal value. In accordance with the Annual General Meeting approval, the Company has purchased own shares
nominal value ISK 267 million, for ISK 1.751 million. The Company paid ISK 500 million in dividend to it's shareholders.

Regarding the main risk and uncertainty factors, see Note 26.
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Endorsement and Statement by the Board
of Directors and the CEO

Share capital and articles of association
The number of shareholders at year end 2020 was 873, in the beginning of the year they were 1,027. At year end 2020 the ten largest
shareholders were:

Shares in ISK
million Shares in %

R 0o 1l 1) PO 1.300 14,86%
Lifeyrissjodur verslunarmanna .. 1.120 12,80%
(e 1o TR 11 =Y £ o 1o 18 T OSSPSR 794 9,07%
Lifeyriss].starfsSm.rik. A-d@Ild .......couiiirieieee ettt e 765 8,74%
o R =N Y [ 1o 10 OO PPRUUSTP 396 4,53%
Birta lifeyrissjédur 349 3,99%
2T R LA T [ Yo T T = £ V=T U 281 3,21%
SOFNUNArSJOBUN [IfEYFISIETEINGA ...eoueeiieeieeieee ettt sttt s b et sae e 278 3,18%
Frjalsi lIf@YIISSJOTUIINN c..uviiiiiiie ettt ettt e et e et e e s te e e e tteeeeataeeeeabeeesabaeessbaeeessaeesnseaeeansaeeenns 218 2,49%
TSIANASDANKE N, ettt ettt et et e et e et e e e e et eeeeeseseeeeeeeseseseeeeeeeseaeas et et eeseeeseneneeesaeeseneanenens 218 2,49%

5.719 65,36%

At the Company's Annual General Meeting held on March 12, 2020, it was agreed to authorize the Board of Directors to purchase up
to 10% of the nominal value of the Company's shares, cf. VIIl. section of Act no. 2/1995 on Public Limited Companies. The
authorization is valid for up to eighteen months. With the approval of this proposal, the same authorization approved at the
Company's Annual General Meeting on March 21, 2019, expired.

The Board of Directors proposes a dividend payment to shareholders in 2021 of ISK 500 million. The Board proposes a share capital
reduction to cancel own shares of nominal value ISK 267 million plus purchases until 12 February 2021, a total of ISK 316 million
nominal value. The Board also proposes authorization to buy up to 10% of issued shares. The Company's board also proposes a
reduction in the Company's share capital to a nominal value of ISK 894 million with a payment to shareholders for the amount of
8.000 million. This is done to ensure a more efficient capital structure for the Company following the refinancing of Siminn and Mila as
well as the sale of Sensa.

The Company's share capital amounts to ISK 8.750 million, of which the Company ownes ISK 267 million. Shareholders are entitled to
one vote per share of one ISK.

Corporate Governance

The Board of Directors is focused on practicing good Corporate Governance and that it consists with the Icelandic Corporate
Governance guidelines, issued by the Iceland Chamber of Commerce, Nasdag OMX Iceland and the Confederations of Icelandic
Employers. The Board of Directors has prepared Corporate Governance Statement in compliance the Icelandic Corporate Governance
guidelines which are described in full in the Corporate Statement in the consolidated financial statements.

The Board of Directors of Siminn has three men and two women and the company fulfills the provisions of the Act on the Gender Role
of the Board of Directors. Sylvia Kristin Olafsdéttir resigned from the Company's board in January due to changes in her own field of
work. The company's executive committee consists of four men (80%) and one woman (20%).

Further information on corporate governance is provided in the Corporate Governance Statement section, which is annexed to the
Annual Accounts.

Non-Financial Reporting

Non-financial information which are relevant and useful to assess the Company's policies regarding environmental matters, social and
employee aspects, respect for human rights, anticorruption and bribery issues are further discussed in the Non-Financial Reporting in
the consolidated financial statements.
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Endorsement and Statement by the Board
of Directors and the CEO

Statement by the Board of Directors and the CEO

According to the best of our knowledge the Consolidated Financial Statements of Siminn hf. are prepared and presented in
accordance with International Financial Reporting Standards (IFRS) as adopted by the EU. It is our opinion that these Consolidated
Financial Statements give a true and fair view of the consolidated financial performance of Siminn hf. for the year 2020, its assets,
liabilities and consolidated financial position as at 31 December 2020 and its consolidated cash flows for the year 2020. Further, in our
opinion the Consolidated Financial Statements give a fair view of the development and performance of Siminn's operations and its
position and describes the principal risks and uncertainties faced by Siminn hf.

The Board of Directors and the CEO have today discussed the Consolidated Financial Statements of Siminn hf. for the year 2020 and
confirm them by means of their signatures.

Reykjavik, 18 Februar 2021.

Board of Directors

J6n Sigurdsson, Chairman

Helga Valfells Bjarni borvardarson

Kolbeinn Arnason

CEO

Orri Hauksson
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Independent Auditor’s Report

To the Board of Directors and Shareholders of Siminn hf.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Siminn hf. ("the Group"), which comprise the consolidated statement of
financial position as at December 31, 2020, the consolidated statements of profit or loss and other comprehensive income, changes
in equity and cash flows for the year then ended, and notes, comprising significant accounting policies and other explanatory
information.

In our opinion, the accompanying consolidated financial statements give a true and fair view of the consolidated financial position of
the Group as at December 31, 2020, and of its consolidated financial performance and its consolidated cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs) as adopted by the European Union and additional
disclosure requirements for listed companies in Iceland.

Our opinion is consistent with the additional report submitted to the Audit Committee and the Board of Directors.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of financial
statements in Iceland and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We declare, to the best of our knowledge and belief, that we have not provided any prohibited non-audit services, as referred to in
Article 5(1) of the Regulation (EU) 537/2014 and that we remained independent in conducting the audit.

We were first appointed as auditors by the Annual General Meeting on 15 April 2016. We have been re-appointed by resolutions
passed by the annual general meeting uninterrupted since then.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated
financial statements of the current period. These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Siminn hf. - Consolidated Financial Statements 2020 5



Independent Auditor’s Report, cont.

Key Audit Matters How the matter was addressed in the audit

Evaluation of goodwill

At year-end 2020, the Group's goodwill amounted to ISK 28,5
million and is the single largest asset of the Company. Goodwill has
been allocated between the relevant cash generating units.
Goodwill must be tested annually for impairment and also other
assets which are not amortized and have an undefined useful life.

Assessment of value of goodwill is one of key audit matters in audit
of the Group’s consolidated financial statements due to how large
proportion goodwill is of its total assets and that this asset is
subject to evaluation by management. Assessment of value of
goodwill is based on management’s expectations relating to
present value of future cash flows of cash generating units.

Information on impairment test performed on the Group's
goodwill at year-end is in note 14 and information on significant
accounting policies is in note 32.3.

We in cooperation with our valuation specialists evaluated the
key assumptions used by management in calculating value of
goodwill in each cash generating unit. The audit work included
among other things:

e Key assumptions for projected cash flows and operating
plans for the next 5 years were evaluated. This work included
an evaluation of key assumptions regarding income, operating
expenses, contribution margin and investments for the
projected period.

¢ Deviations from prior years' budgets are considered, among
other procedures, in our assessment of the projected cash
flows and operating plans.

e Key assumptions regarding projected future growth
following the projected period were evaluated.

e The calculation model was tested and its functionality
evaluated.

e Key assumptions regarding cost of capital (WACC) for each
cash generating unit were reviewed and evaluated. WACC was
compared to the Group's finance expenses and other market
related assumptions.

e We observed the notes to the financial statements and
verified that information required in accounting policies were
included.

Key Audit Matters How the matter was addressed in the audit

Revenue recognition

The Group’s revenue recognition systems are complicated and
process a large number of transactions in many systems. The main
revenues are from mobile and fixed voice, internet and network, IT
services and equipment sales. Revenue recognition of the Group is
explained in note 32.4.

Revenue recognition is one of key audit matters in the audit of the
Group’s consolidated financial statements due to the large number
of transactions and complicated recognition in the revenue
recognition system where supply and price of goods and services
changes on a regular basis.

Siminn hf. - Consolidated Financial Statements 2020

Our audit procedures aimed at evaluating the design,
implementation and functionality of automatic controls
relating to revenue recognition and by performing relevant
substantive audit testing in order to verify the completeness
and accuracy in the Group’s revenue recognition and that
revenue is recognised in the appropriate period. This audit
work included among other things:

e The computer and information systems used for revenue
recognition were evaluated and the flow between revenue
systems and finance system. Furthermore, tests were
performed on the specific automatic controls embedded in
the process.

e Examination of employee access authorisation in the
financial systems.

e Examination of controls in invoicing which are designed to
ensure validity and accuracy of issued invoices.

¢ Analytical tools were utilised in testing sales transactions in
order to detect unusual transaction for further examination.



Independent Auditor’s Report, cont.

Other information in the annual report

The Board of Directors and CEO are responsible for other information. Other information comprises the the annual report, but does
not include the consolidated financial statements and our auditor’s report thereon. Our opinion on the consolidated financial
statements does not cover other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read other information in the annual
report when it is available and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
The annual report is not available at our reporting date but is expected to be made available to us prior to its publication.

Responsibilities of the Board of Directors and CEO for the Consolidated Financial Statements

The Board of Directors and CEO are responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRSs as adopted by the European Union and additional disclosure requirements for listed companies in Iceland,
and for such internal control as they determine is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors and CEO are responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless they either intend to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors and CEO are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

Siminn hf. - Consolidated Financial Statements 2020 7



Independent Auditor’s Report, cont.

e Conclude on the appropriateness of the Board and CEQ's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and
whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or business activities within
the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Board of Directors and audit committee regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Board of Directors and audit committee with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors and audit committee, we determine those matters that were of most
significance in the audit of the consolidated financial statements and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Pursuant to the legal requirement under Article 104, Paragraph 2 of the Icelandic Financial Statements Act No. 3/2006, we confirm
that, to the best of our knowledge, the report of the Board of Directors accompanying the consolidated financial statements includes
the information required by the Financial Statements Act if not disclosed elsewhere in the consolidated financial statements.

The engagement partner on the audit resulting in this independent auditor’s report is Arni Claessen.

Reykjavik, 18 February 2021

KPMG ehf.
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Consolidated Income Statement for the year 2020

Notes 2020 2019
INET SIES .ttt sttt s e e st e sab e e bt e sh e e bt e sab e et e shte e b e e e a e e e beeshte e be e bee e teenaaeebeenaaes 5 29.396 28.309
COSE OF SAIES .ttt e e e ettt e ettt e e et e e e e be e e e ba e e e e aee e e abeeeaataeeetaeeeereeeearaeeeanraeas 6 ( 16.492) ( 14.906)
Gross profit 12.904 13.403
Other OPerating INCOME ......oii ittt s e e st e e e bt e e e s bt e e sabeessabaeessabeeesanteesnateeens 543 762
OPEIATING EXPENSES .eceuevieeeiiieeiitieeeiteeeeteeeeitteeesaeeesbaeeastseeesabeeeeasteeaastseeassseeessbaeeasaseessseeessseesnsseeensseens 7 | 9.061) ( 9.251)
(0] =T LA Ta Y= T e 1 RN 4.386 4914
FINANCE INCOME ittt sttt et e bt e s ettt e et bt e e sab et e sbbe e e aabbeesnbeesaabeeeenbneeens 195 196
FINANCE COST .ottt ettt ettt e e ettt e e et e e eett e e e ebee e e tbeeeeabaeeasseeeesseeessseesassaeeesseeeesseeeanseeesnssens ( 843) ( 1.227)
Net eXchange rate diffErENCES ......ccvvii i e e e e s ba e e e eate e e eaaeeens ( 54) ( 14)
NEt fINANCIAT TEEMIS .eeeeiii ettt e st s bt e s be e s bt e sas e e st e sanesaneessaeeseesanesane 9 702) ( 1.045)
o] {1 o1y {o o I - ) USRS TRPPPON 3.684 3.869
[aTele] 1[I ¥ ) SRR PP RPR 10 ( 768) ( 799)
Profit for the year ..... . 2.916 3.070
E B T D A ettt e ueaeeeaebaaaaasaeasasaeaaaaaaaaaae e s e e ae et e e aaaaattt et ettt et ettt ettt t ettt ettt etatatateaaaateteaeaeeeeaeaaaaaaaraaees 4 10.500 10.516
Earnings per share
BasSiC arNINGS PEI SNATE .. ..viiiiiieeeeiee e ettt e e e sta e e e et e e e ate e e e atae e e abeeeeabaee e sbeeesabaeeenntaeeesreens 11 0,34 0,34
Diluted EarniNgs PEI SNAIE .....iiiiiiiiiiiie ettt et e e st e e s b e e e s bt e e s btaeesstaeesnbeeesntaeeensreens 11 0,34 0,34

The notes on pages 13 to 25 are an integral part of these consolidated financial statements
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Consolidated Statement of Financial Posititon as at 31 December 2020

Notes 31.12.2020 31.12.2019
Assets
Non-current assets
Property, plant and @QUIPIMENT .....ccciiiiiiiee ettt et e et e e s erbe e e sta e e s aae e e sabaeessaaaennns 12 18.991 18.716
RIGNT-0F-USE @SSEES ..uviiiiiiieiiiie ettt e e et e e st e e e s ata e e e bbeeesabaeaeabeeesabaeesaseaeeansaeas 13 5.378 5.118
[a T T=d] o] (SR F Y =] £ USRI PR 14 32.544 34.265
Other financial assets . 16 544 472
Non-current assets 57.457 58.571
Current assets
INVENTOTIES ittt ettt et ettt e et e e sab e e e bt e e e eab b e e s bbeesambaeeebbeeesabeeeeanneeeannns 17 1.127 1.751
ACCOUNTES FECEIVADIES «..eeieeiieiiiee ettt sttt sat e b e saaesbe e st e ebeesanesabeenaee 18 3.147 4.188
ONEE @SSELS .vvieutieiieetieste ettt ettt ettt et e st st e e bt e et e e saeesabe e beessteebeesateebaesabeebeeeaaeenbaenabeennes 19 834 794
Cash and cash equivalents 735 217
ASSEES NEIA FOI SAIE ..eiiiiiie et sttt ettt sareeas 20 1.906 0
Current assets 7.749 6.950
Total assets 65.206 65.521
Equity
Y1 F L=l or=] o1 - | IO PR TRUUPRPPRN 8.483 8.750
RESEIVES ..ttt et e e st e e e s e a e e e e e e e r et e e e s e snrnaees 13.041 14.525
OTher STATULOIY FESEIVE ...ueiiiiiiiiciiiee ettt e e e e s e e et e e e etteeeeataeeeeabeeeebaeesassseesnbaeeenstaeeansreens 154 154
(04 =T Y=Y o R PRSP 674 456
RETAINE BAIMINGS ...vviiiiiiieciee ettt e et e e e et e e e eateeesataeeestseeesbeseesseeesnseeessaeeennsneeenns 14.946 12.747
Equity 21 37.298 36.632
Liabilities
Non-current liabilities
BOTITOWINES ..ttt ettt ettt et e e ab e e e bt e e e b et e e sab e e e s be e e s nbeeeenbneeesaneeeenseeeenneas 22 14.289 14.481
Lease liabilities .... 23 5.066 4.632
212 o] 1= SRR 0 353
Deferred taxX ADIlITIES .....viicveirieeeeee e e et e s e s e reesteenaeeenee 24 670 802
Non-current liabilities 20.025 20.268
Current liabilities
BANK IO@NS 1.eteieieeeeeee ettt ettt e sttt e e a e e ae e aee et e e beeeteenteeenneereennee s 500 600
ACCOUNTES PAYADIES ..ot e e e st e st e et e et e e ae e srae e neesnaeenneeenneenne 2.554 3.533
Current Maturities Of DOIrTOWINGES ....ocvieiieiic et eeesaeeeneeens 22 1.150 1.150
Current maturities of lease abilities .......cceevercieeeieee e 23 513 600
LI CEI Lo 3N o TN o T o S 850 894
Other HADIlITIES .....eieiieeeeee et e e e et e e e ba e e e et e e e etaeeeesteeeesseeeanteeeansaeeas 25 1.540 1.844
Liabilities Neld fOr SAIE .....cuieiieee e e e st e e ne e s naeeeneeens 20 776 0
Current liabilities 7.883 8.621
Total liabilities 27.908 28.889
Total equity and liabilities 65.206 65.521

The notes on pages 13 to 25 are an integral part of these consolidated financial statements
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Consolidated Statement of Changes in Equity for the year 2020

Other Trans-lation

Share statutory and other  Retained

capital Reserves reserve reserve earnings Total equity
Total equity 1.1.2019 ....ooooiiiiiiiieeceee e 9.033 15.552 154 456 10.007 35.202
Net profit for the year ......cccoceeeeveiicciieeciee e, 3.070 3.070
Payment of dividends (0,0365434 per share) ............... ( 330) ( 330)
Buyback of ordinary shares ........c.cceceveveniinieeneennenne ( 283) ( 1.027) ( 1.310)
Total equity 31.12.2019 ...ccvviiiiiieeieeeceee e 8.750 14.525 154 456 12.747 36.632
Total equity 1.1.2020 .....cooviieeiiiieeeiiee e 8.750 14.525 154 456 12.747 36.632
Net Profit for the year .......ccoceeeveiieciieeciee e 2.916 2.916
Translation difference on foreign operation ................ 1 1
Payment of dividends (0,057144 per share) ................. ( 500) ( 500)
Buyback of ordinary shares ........ccccocevveeevienieeneencieene ( 267) ( 1.484) ( 1.751)
Other ChaNEES ....cccuevvuieriieiie st 217 | 217) 0
Total equity 31.12.2020 ......uvvieiiiieeiieeecieee e 8.483 13.041 154 674 14.946 37.298

The notes on pages 13 to 25 are an integral part of these consolidated financial statements
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Consolidated Statement of Cash Flow for the year 2020

Notes 2020 2019
Cash flow from operating activities
(0] o111 1410 =4 o] o) | AU RRURPRPPPRRRt 4.386 4914
Operational items not affecting cash flow:
(DL o] Tol - 4 o] o HES TS PU R UPPPTPRUPRt 6.114 5.602
Gain on sale of fixed assets 20) ( 170)
10.480 10.346
Changes in current assets and liabilitites:
Changes iN INVENTOTIES ...ccvveiiiiieeeiiee ettt etee et e e et e e e te e e e staeeeetbeeesbteeeateeeasseeesabaeaansseeessseeesassesensteeennes 547 | 312)
Changes iN OPEIAtING @SSELS ....ciiiiiiiieiiiieciieecciee ettt e e et e e e sae e e s ebbeeesateeeetbeeesabaeesassseeassseessbeesnstneeananes 589 187
Changes in operating Liabilities ( 371) 44
Changes in current assets and liabilitites 765 | 81)
Cash generated by operation 11.245 10.265
INTErEST INCOME FECEIVEA ..evvieiiieiieeiteeiee ettt ettt sttt sttt e st e bt e sate e te e saseesbeesatesbeesaseenteesasesnseesnnes 195 195
INTErESt EXPENSES PAI .oouviiieiiieeiiie ettt eeiee et e et e e e rte e e e st e e e e beeeeeabeeesataeeessbeeessbaeesasseseansseesasseeeansaeesnnnes ( 898) ( 1.187)
PAYMENTS Of TAXES 1eeiuviiiiiiiiiiiiee ettt eerre e e s te e e e etteeeettaeeeabesesbaeeesseeeassseessaeeeassaeeesseeesnsaeessseeennnes ( 889) ( 766)
Net cash from operating activities 9.653 8.507
Investing activities
Investment in property, plant and EQUIPMENT ...........oiiiiiiiiiieecceee et et eabe e e aeeeeeaes 12 3.940) ( 4.200)
INVesStMeENnt in INTANGIDIE @SSEES ....iiiiiiii et e s e e e bae e e e tr e e e abeeesataeeenneeas 14 1.837) ( 2.366)
Proceeds from sale of property, plant and equUIPMENT .........ccoviiiiiiiiiiiie e 34 233
Changes iN OTNEI INVESTMENT .......uiiieiieieecieeeeree et ee et ee et e e s aaesbeesaeeenteenseesnseeseesnneens ( 192) ( 38)
Changes iN OTNEI INVESTMENT ......viiieieiiieeie e see et e st e e te e s aaeebeesaeeenseesseesnseeseesnneens ( 51) 2
Investment activities ( 5.986) ( 6.369)
Financing activities
Dividend paid ........ccueun.ee. ( 500) ( 330)
Buyback of ordinary shares 21 ( 1.751) ( 1.310)
Payments of NON-CUrrent [abilities .....c.eeeieeieeiie e 22 192) ( 1.150)
PaymMent Of lONG tEIM IBASE ....eieeeeiieeiieee et ettt e te e s et e e teesseesateenaeesnaeenseesnneenee 23 587) ( 552)
Bank loans, increase ( 100) 150
Financing activities ( 3.130) ( 3.192)
Increase (decrease) in cash and cash eqUIValeNnts ........cccccccviiiiiiiiiinniniinicinerre e ssssereeeenes 537 ( 1.054)
Effect of exchange rate fluctuations on cash held ...........ccoviiiiieiiiiiiniinnner e ( 19) 25
Cash and cash equivalents at the beginning of the year 217 1.246
Cash and cash equivalents at the end of the Year ..........ciiviiiiieeiiiiiniinneeeieeee e 735 217

The notes on pages 13 to 25 are an integral part of these consolidated financial statements
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Notes to the Consolidated Financial Statements

1. Reporting entity

Siminn hf. (the "Company") is a public limited liability company domiciled in Iceland. The address of the Company's registered office
is Armuli 25, Reykjavik. The consolidated financial statements for the year 2020 comprise the Company and its subsidiaries (together
referred to as "Siminn" or the "Group") and Siminn's interest in associated companies. The Company is listed on Nasdag OMX
Iceland.

2. Basis of accounting

Statement of compliance

These consolidated financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS) as
adopted by the EU and additional Icelandic disclosure requirements for consolidated financial statements of listed companies. A
summary of significant accounting policies is disclosed in Note 32.

The Group's last annual consolidated financial statements is available on the company's website, www.siminn.is, and in the company
news release distribution network of Nasdaq Nordic: www.nasdagomxnordic.com.

These consolidated financial statements were approved and authorised for issue by the Company's Board of Directors on 18
February 2021.

Basis of measurement

These financial statements have been prepared on the historical cost basis.

Presentation and functional currency
These financial statements are presented in Icelandic Krona (ISK), which is the Company's functional currency. All financial
information presented in ISK has been rounded tho the nearest million.

Use of judgements and estimates
In preparing these consolidated financial statements, management has made judgements and estimates that affect the application of
accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

3. Changes in accounting policies
The accounting policies applied in the consolidated financial statements are the same as those applied in the Group's consolidated
financial statements as at and for the year ended 31 December 2019.
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Notes to the Consolidated Financial Statements

4. Operating segments
An overview of operating segments is set forward in same manner as regular reporting to the Board of Directors.
The Company operates within seven segments that sell services and equipment in different markets. The operating segments are as

follows:

Operating segment: Description:

MODBIlE: oo Revenue from mobile services in Iceland and abroad, whether traditional GSM service, satellite
service, wholesale mobile service or other mobile service.

Fixed VOICE: ..vvverriereierieeiesieeneee Revenue from fixed voice service,fees and traffic.

Internet & network: .........cceeuveee. Revenue from data service, incl. xDSL service, GPON, Internet, IP net, core network, local loop
and access network.

TV s Revenues form TV broadcast (fees, traffic and advertisement), TV distribution and Siminn TV.

IT SEIVICES: wuvvvireeeerrreeeeceeerreeene. Revenue from hosting and operations, advisor fees, sold service and IT related hardware sales.

Equipment sales: . .. Revenue from sale of telco equipment.

Other revenue: .......cccceeeeuveeennnen. Revenue from i.e. sold telco service and hosting.

Operating segments 2020

Fixed Internet & Equipment Other

Mobile voice network TV  IT services sales revenues Total
Revenue ............... 5.544 1.714 8.774 6.253 4.636 2.157 861 29.939
EXPEINSES ...ttieitiieeeieee ettt e eete e e ettt e e e ebe e e e ttee e et aaeeeaabaeeaataee e abeeeabaee e ttaeeabaeeeahtaeeatbeeeaabeeeebaeeeatteeeatteeeaabeeeataeeeatbeeeeraeeearreeeaes ( 19.439)
EBITDA oottt ettt ettt ettt e e et e e et et e e et et e e e e et et eeeaeaeaeteeeaeaeeeeeeeeseeeeeeteteeeteteeeeetereteteteseeesetesesesesesesssesesssnsesnenssensssnsnsnanananas 10.500
[DLT o] (=TT 14 [o] o HEO RSOOSR URRUPPPRRPIOE ( 6.114)
Net finance cost .. ( 702)
TAXES .uvteeetteeeiieeeeetteeeetee e ettt e eebeeeeatee e areeeaaaeeeaseaeeantbeeeaabeeeaataeeenteeeeaeeeeantaeeantaeeeaabeeeebaeeaantaeeabeeeeaaaeeeataeeeaabeeearaeeearaeeeane ( 768)
Net earnings for the period PP 2.916
[0 o1 = =T Lo 14 oY L3S ( 5.743)
F X EY= £ OO PPP PPN 65.206
[ o1 =P 27.908
Operating segments 2019

Fixed Internet & Equipment Other

Mobile voice network TV  IT services sales revenues Total
Revenue ............... 5.772 1.803 8.573 5.621 4.162 1.932 1.208 29.071
EXPEISES .eveeuveeiureeteeiteeeteesteeeteesteesseeaseessse e seaaaseesaesaseaseeasseersaeasseaas e e saeeas e e beeeabe e baeeaseenbaeeaaeebeeaaseenbeeeaseebeeaneeenteenteeereeren ( 18.555)
EBITDA oottt ettt e et et e e et et e s et et e e e e e e e e eaeaeeeaeaeeeeeeeeseeeeeeeeeeeeeeeeeeteteretetetereseseresesesesesesesesesesasesnsasssnssaasnannnananan 10.516
(DY oY =Toi T 14 o o I PSPPSR ( 5.602)
Net finance cost ( 1.045)
Share of earnings of associated companies 0
TAXES 1uuveeteeereeitee ittt ettt esee e teeette e beeasaeebeeaate e beeahaeeabe e nae et e eatteaabeetaeerteeateenteehaeenbeebeeeseehteenseeteeeaseeteearaeeseenaeebeearreeraens ( 799)
Net earnings for the period Eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeeeeeeeeeeeeeaeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesaeeeeeeanaaaaes 3.070
[0 o111 BT [e 14T Y o L3OO ( 6.333)
L] £SO P PP OPPPPPPN 65.521
LIIIITTIES +uveevveterteetisie et sttt ettt et sttt ste et e b e s et e s aeeaeesbesbeestesbe e st e s be e s e e be e s e enbe s e e et e e Re e Rt e ke e Rt e beeR e e beehe e beeReenbenbeeneenaesarenee 28.889
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Notes to the Consolidated Financial Statements

5. Net sales 2020 2019
Sales of service and goods is specified as follows:

SAIES OF SEIVICE c.iveiiieeiiteite ettt ettt et sab e e sbe e s et e e s beesab e e beesatesabeesseesnbeesasesabeenbaesnseenseennee 24.670 24.039
Sales of goods from IT services and tEIECOM ........iiiiiiiiiiiiic e e aa e e sata e e eaaeas 4,726 4.270
29.396 28.309

No customer comprises more than 10% of net sales.

6. Cost of sales
Cost of sales is specified as follows:

Salaries and related EXPENSES .....cccuviiiiiie it eeiieeerree e siteeeste e e steeeeebeeestaeesstbeeesabaeessteeeasseesassesesstaeeansreeas 3.311 3.385
Cost of service sold ... 4.367 3.574
INEEICONNECTING TEES ..viiiiiiii et e e e e et e e e s ba e e e abe e e sbaeeesstaeeessbeeesabaeessaeaennseeens 663 736
(@11 ae) if-JoTo Yo E3E-Yo] o IR USSR URRROPRPRRNt 4.340 3.878
(0o T = LY =Te RV o OO TSP PPP ( 889) ( 844)
Depreciation cost of sold services 4.700 4177

16.492 14.906

Cost of service sold consists of; material costs, service contracts, license fees, purchased services and telecommunications costs.

7. Operating expenses
Operating expenses is specified as follows:

Salaries and related EXPENSES .....cccuiiiiiuiie it eeie e ecree e et e e e et e e e ere e e sebeeestaeeestaeeesbaeeesteeeasaeeeasseseataeessseeas 4.340 4,531
Sales aNd MArKETING EXPENSES ...veeuviereieeieeeieeieeree et e steeeeesteebeesaeesteesseeenteesseesnseenseesnseesseesaseenseesssesnseennen 507 592
Housing and transportation EXPENSES .......cecuieceereeriieeieeeieesteesreesteesteesteesaeenseesseeeseesseeesessseesnseesseesnsesnns 705 721
I (o 1= K <L TSP ORPPTPPPRN 778 856
General and adminiStrative EXPENSES * ......c..iveiiiiie ettt e s e e steeseesbe e st e eteesaaesneenseeenneens 1.317 1.126
Depreciation OPerating EXPENSES ......c.uiiiiiiiiiiie ettt e st e st e e e bt e e ettt e e sbe e e e nt e e e sbeeesaaneeeeaneeean 1.414 1.425

9.061 9.251

* Due to the Competition Authority's decision on 28 May, the Company expensed ISK 500 million in the second quarter of the year.
That decision from the Competition Authority led to a reduction in the Company's EBITDA forecast for 2020, as announced to the
Icelandic Stock Exchange on May 28. Siminn appealed the ruling to the Competition Appeals Committee, which published its decision
on 13 January 2021, where the committee partially overturned ruling 25/2020 and reduced the Company's fine by ISK 300 million.
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8. Salaries and salary-related expenses
Salaries and salary-related expenses is specified as follows:

Salaries

Contributions tO PENSION FUNGAS ....cccviiiiiiiiccieee et e et e e s ta e e e e abeeeebaeeesabeeesbbeesaneaeeannes
Other Salary-related EXPENSES ......cc.uiiiiuiiiiiiieeeiiee ettt e ettt e e sttt e e s teeeeabeeeataeeesabeeesbaeeesteeesssaeesabessanteeesnssees

Average number of full year @QUIVAIENTS .........c.ueiiiiiiiiiiie e et

75% of the Group's employees are men and 25% women, which is the same ratio as the year before.

Salaries and related expenses are specified as follows in the income statement:

COST OF SAIES .neiiiieieee ettt ettt e et e e st e e s eat e e e et ta e e e rab e e e e ba e e e tbee e e baeeebbeeeantaeeeabeeeabaeearaeeeaares

Operating expenses

9. Financial income and expense
Financial income and finance costs are specified as follow:

Finance income
Interest income
(DY T =T Vo I g Yol <AV Tc IO P PR
Finance expense

Interest on borrowings

Loan write-downs

Interest expense from lease liability

Other finance expenses

Net exchange rate differences
Net financial items

10. Taxes

2020 2019
6.275 6.476

821 846

555 594

7.651 7.916

597 647

3.311 3.385
4340 4.531
7.651 7.916

191 192

4 4

195 196

( 528) ( 868)
( 18) 0
( 246) | 272)
( 51) 87)
( 843) (  1.227)
( 54) 14)
( 702) (  1.045)

Income tax is calculated and expensed. Income tax for the year 2020, to be paid 2021, amounts to ISK 829 million. Equalization tax
for the year 2020, to be paid 2021, amounts to ISK 21 million. Taxes to be paid at year end are ISK 850 million.

Reconciliation of effective income tax rate: 2020 2019

Profit DEfOre taX «...ccoeerieiiieiieeieestc et 3.684 3.869
Income tax using the Company's taX rate ........cccecveerveeecrvereecsieeseeeereesee e 20,0% ( 737) 20,0% ( 774)
Non-deductable EXPENSES .....cc.eovveriiiriieitene et e 0,8% ( 30) 0,3% ( 11)
Non-taxable income (0,2%) 6 0,0% 0
Equalization tax ... 0,5% ( 17) 0,4% ( 17)
(04 V=T ol o T TS (0,3%) 10 (0,1%) 3
Effective iINCOME taX rate ....ccvvevee ettt 20,8% ( 768) 20,7% ( 799)
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11. Earnings per share

Basic earnings per share is calculated by dividing the net profit attributable to equity holders of the Parent by the weighted average
number of outstanding shares during the year. The calculation of diluted earnings per share is calculated by dividing the net profit
attibutable to equity holders of the Parent by the weighted average number of outstanding shares with the diluting effects of
expected shares in stock options given to employees. No stock option agreementst were active at year end 2020.

2020 2019

Profit for the year attributable to equity holders of the parent company .........ccccceeeviieeccieeiciee e, 2.916 3.070
Share capital in the beginning Of the YEATr ........coiiiiiiie e e 8.750 9.033
Effects of trades With OWN CapITal .....ccuviiiiiiiiiiie e et e e e e e e ba e e e aaee s ( 111) ( 325)
Weighted average number of shares for the Year .........cccviiiii i 8.639 8.708
BaSiC @ArNINGS PEI SNATE .....iiiiiiiiiciie ettt e e e e e e e e e s ate e e e abaeeerabeeesabaee s sbeeesaseeesanteeeansreas 0,34 0,34
Diluted EarniNgs PEI SHATE ....oiiiiiiiiiee ettt e st e e st e e e s bt e e sbte e s sabeeesbbeesaabeeesbaeeenanes 0,34 0,35
12. Operating assets
Operating assets are specified as follow: Telecom Other

equipment Buildings equipment Total
Cost
Balance at 1.1.2019 41.517 1.920 2.322 45.759
7AYo o 14 To) o LY USSR 3.975 74 151 4.200
Sales and diSPOSAlS .....c.eevieriieriieiee e ( 76) ( 84) ( 89) ( 249)
Balance at 31.12.2019 .... 45.416 1.910 2.384 49.710
REEIOUPEM ..ttt sttt s b e sin e b e e sneeeneee ( 457) ( 7) ( 993) ( 1.457)
7AYo o 14 To] o Ty RS 3.721 49 170 3.940
Sales and diSPOSAIS ....ccueevieiiieeieciee et ba s ( 663) ( 15) ( 62) ( 740)
Balance at 31.12.2020 ....cceeeererieieeieniesieeie sttt sttt st 48.017 1.937 1.499 51.453
Depreciation and impairment losses
Balance at 1.1.2019 ....cocuivirierieeieieeteienite ettt sttt et 25.214 911 1.575 27.700
[DLT o] dTol - | A o] KO P PP PSPPSR 3.135 87 257 3.479
Sales and diSPOSAIS ....ccueevieiiieeieciee et ba s ( 76) ( 26) ( 83) ( 185)
Balance at 31.12.2019 ....ccceeiirieiieieeeerie ettt s 28.273 972 1.749 30.994
REEIOUPE ...ttt sttt sttt sttt sttt et be st st st e b sat e besatebesbeenteseeens ( 371) ( 7) ( 873) ( 1.251)
[DLT o] dTol - | A o] KO PP P PSPPSRI 3.133 91 221 3.445
Sales and diSPOSAIS ....ccueeeieeiiieciecee et ( 654) ( 13) ( 59) ( 726)
Balance at 31.12.2020 ....ccceeiererieieeieniesieeie sttt et 30.381 1.043 1.038 32.462
Carrying amounts
AL 112009 oottt sttt bttt b e st sae e naes 16.303 1.009 747 18.059
AL 31.12.2009 oottt st s b e s ra et e aesas 17.143 938 635 18.716
At 31.12.2020.... 17.636 894 461 18.991

The official real estate valuation of buildings owned by the Company is ISK 1.807 million (2019: ISK 1.784 million) and insurance value
ISK 3.674 million (2019: ISK 3.538). Insurance value of other equipment is ISK 17.106 million (2019: ISK 20.681 million). The
Company's operating assets are mortaged to secure debt.
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12. Operating assets, contd.:

Depreciation of operating asset and intangible assets are specified as follows in the income statement: 2020 2019
COSE OF SAIES .ottt ettt sttt et e e s ht e e ab e s bt e st e e s at e et e b e e s b e e bt e eate e bt e eabe e baesateenbeeenee 4.700 4.177
OPEIAING EXPEINSES .ueiiiiietiiesiirreeeeeeseitreeeeessibtreeeesesabataeeesesasbaseeesssassstseeesssssssssaeeesssassseseeesssnssssseeeesssnnss 1.414 1.425
o] - | EP SO UROPPRN 6.114 5.602

Useful life is specified as follows:

Telecom equipment 4 - 30 years
BUIIAINGS .ttt ettt ettt e e et a e e e tbe e e s abe e e e ateeeaabaeeeabeeaaataeeansbeeeeabeeeeseaeeassaeeersbeeeanbaeeasbeeeaabeeesrteeeantaeeans 15 - 33 years
(0] d o 1T gH=Yo (U171 3 1 T=T o PSSR PURRRURPRRROt 3-10vyears

13. Right-of-use assets

The Group leases buildings, cars and fiber optics. The leases typically run for a period between 5 - 20 years, with an option to renew
the lease after that date. Most leases provide for additional rent payments that are based on changes in local price indices.
Previously, these leases were classified as operating leases under. I1AS 17.

Right-of-use assets are specified as follows: Telecom Other

equipment Buildings equipment Total
Cost
Balance at 1.1.2009 ..cccueiiiiiiieeieeiee ettt sttt s 156 5.350 61 5.567
1o [o 14T o TSRS 13 41 30 84
Remeasurements.......... 4 126 1 131
Balance at 31.12.2009 ...cccueiiierieeiee ettt sttt s s 173 5.517 92 5.782
7o [o 14T o TSRS 0 766 61 827
CaNCEIIEA 1EASES....cveeeeiiie ettt e e et e et e e e e ebe e e e eaaeaeenaes 0 ( 80) ( 20) ( 100)
Adjustments for indeXed 1€aSES.........cuvuveieerieriiierie e 5 169 7 181
Balance at 31.12.2020 ....ceeeiveeeieeieerieeieesee ettt sttt saeeneennes 178 6.372 140 6.690
Depreciation
Balance at 1.1.2009 ..cccueiiieiiiecie ettt st et s ne e 0 0 0 0
DEPIrECIAtION «.eeeiieieee e 11 615 38 664
Balance at 31.12.2009 ...cccueeiuieeieeiee ettt sttt s 11 615 38 664
Depreciation .... . 11 612 52 675
[T Yo 1= | SO SUSSN 0 ( 11) ( 16) ( 27)
Balance at 31.12.2020 ....ceeeiueeeieeiee e eieesee ettt st s aeeneennes 22 1.216 74 1.312
Carrying amounts
AL L1200 oo e e s e e e e e e e e e e s e nrrenes 156 5.350 61 5.567
AL 31.12.2009 it e e e e e e s e e e s e nrnnes 162 4.902 54 5.118
AL 31.12.2020 .eceeieeieee ettt s e e e s e e e e s e s e e e e e e s e nannnnes 156 5.156 66 5.378
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14. Intangible assets

Intangible assets are specified as follow: Other

Goodwill Software intangibles Total
Cost
Balance at 1.1.2009 ....ociiiiiiicieeciet ettt et e n 55.185 4.606 3.480 63.271
AItIONS .ot e e s ta e e e ebe e e eraeaeans 0 497 2.753 3.250
Sales and disposals .... 0 ( 28) 0 28)
Balance at 31.12.2019 55.185 5.075 6.233 66.493
20T = {0 T8 o T=To P RSP ( 1.079) ( 66) ( 10) ( 1.155)
1Yo [o 14T o T OO 51 379 928 1.358
Sales and diSPOSaAlS ......ececiiiiiiiieeciie e e ( 2) ( 119) 0 121)
Balance at 31.12.2020 ....c.uveieiuiieeeiiee et e ettt e et e e saae e e aae s 54.155 5.269 7.151 66.575
Amortisation and impairment losses
Balance at 1.1.2009 ..cccuiiiiiiiieiieeiee ettt et st st 26.682 3.136 980 30.798
(DL o] TolF- | 4 (o] o HES PSPPI 0 415 1.043 1.458
Sales and diSPOSAlS ......ecccviiiiiiiicciie e e et 0 ( 28) 0 ( 28)
Balance at 31.12.2019 26.682 3.523 2.023 32.228
20T = (o T0T o T=To EP USSP PR ( 7) ( 62) ( 1) ( 70)
(DL o] TolF- | 4 (o] o HES SRR 0 437 1.557 1.994
Sales and diSPOSAlS ......ececviiiiiiiiceiee e e e e ( 2) ( 119) 0 ( 121)
Balance at 31.12.2020 .. 26.673 3.779 3.579 34.031
Carrying amounts
AT 10,2000 Lottt ———————————————a——aaana, 28.503 1.470 2.500 32.473
AT 31,002,200 oottt —— bttt —a———a—n—, 28.503 1.552 4.210 34.265
AT 31.02.2020 .ottt bt bt bt bt baatanaaae 27.482 1.490 3.572 32.544
Useful life is specified as follows:
o] 1077 [ PSR 2 - 7 years
(018 =T T oY = g =1 o 1= RSP 2 - 15 years

The Company's software is mortaged to secure debt.

14.1. Annual test for impairment

Goodwill and other intangible assets that have indefinite life are tested for impairment at each reporting date. In performing the
annual impairment test of goodwill, an assessment is made as to whether the individual units of the company (cash-generating units)
to which goodwill relates will be able to generate sufficient positive net cash flows in the future to support the value of goodwill,
trademarks with an indefinite useful life and other net assets of the entity.

For the purpose of impairment testing, goodwill is allocated to units which represent the level the goodwill is monitored for internal
management purposes. The total carrying vale of goodwill was allocated to each cash generated unit (CGU) as follows:

2020 2019

GOOAWIll STMINN NE. Lot e e e et e e e be e e e at e e e eaaeeeeeaseeeeataseessseeesaseeesasseaeannes 19.734 19.733
GOOAWIIl IMIIA ENT. et et e e et e e et e e e st e e e ebae e eeateeeeasaeeeesteeesseeasasreaeans 7.718 7.718
GOOAWIll SENSA ENF., IT SEIVICES eeviiiiteeeiei ettt ettt e e e e e et e e e e s e saaae e e e e s seabaneeesssasbeseeesssasrnrens 0 1.022
Goodwill Radidmidun ehf., teleCoOMMUNCATION .. .cc.vveiieiiiiceieeee e e e e aaaee e e 30 30
27.482 28.503

Trademark classified as Other INTANGIDIES ........ocvvieiieciee e 1.589 1.589
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14.1. Annual test for impairment, contd.:

Siminn hf. and Crayon Group AS have signed a binding agreement on the sale of Siminn's subsidiary Sensa ehf. to Crayon. The
goodwill of Sensa ehf. is now classified as an asset held for sale, see in Note 20. Sensa's expected sale price less costs is higher than
the asset base and therefore there is no need to perform an impairment test on th company's goodwiill.

The recoverable amounts of cash-generating units was based on their value in use and were determined by discounting the future
cash flows generated from the continuing use of the CGU. Cash flows were projected based on actual operating results and a five
year business plan. Cash flows beyond the forecast period were extrapolated using a constant nominal growth rate which
management believes is consistent with the long-term average growth rate for the markets in which Siminn operates. Discount rates
which reflect the risk-free interest rate with the addition of specific risks related to equity and liabilities are used to calculate
recoverable amounts.

The forecast period used to calculate recoverable amount of Mila has been shortened from ten years to five year. The development
of infrastructure that has taken place in recent years has come a long way and the remainder of that project will largely fall into place
over the next five years. The company's cash flow will reach equilibrium at that time. Management therefore believes that there is
no longer need for a longer forecast period than five year.

Measurement of trademarks is based on expected future cash flows for the trademarks on the basis of key assumptions about
expected useful life and relief from royalty rate and a theoretically calculated tax effect. A discount rate is used which reflects the risk-
free interest rate with the addition of specific and estimated future risks associated with the particular trademark.

The value in use were based number of key assumtions which represents the managements assessment of future trends in the
market and are based on both external and internal sources. The key assumptions used for value in use calculations are as follows:

2020 2019
Siminn
LONG tEIM GrOWLN FATE cviviiiiiiee ettt e et e e st e e s etee e sabbeesabeeessbaeessabeeesaseeesnssaeens 1,8% 2,5%
Weighted average revenue growth 2020-2024 / 2019-2023 .......ccceeeereeireeieenreeresreeeessesssessesseessesseessessenns 0,7% 1,3%
EBITDA average growth 2020-2024 / 2019-2023 ....... e 2,1% 3,5%
WVACC ..ttt ettt et sh e bt e ae e et e s ht e s ab e e see e et e e he e e a bt e b b e e e bt e R e e e at e e nha e e bt e beesa b e e heeenreebnenareenne 7,0% 7,2%
D= o1 A =Y o RO OSSO TSSOSO PO P RO PPOPPOPPRRPPIN 62,9% 55,4%
FINANCE COSE FATE ..ttt sttt s e et e s et et esate s b e e sae e eabeesabesabeesaeeenbeesaseenneenanens 4,4% 4,2%
Mila
LONE TEIM BrOWEN FAEE weeeueieiiieieie ettt sttt st et e st e e ae e st e ebe e saaeebeesneeenteesaseeseesnneenseens 2,0% 2,5%
Weighted average revenue growth 2020-2029 / 2019-2028 ... 1,1% 2,1%
EBITDA average growth 2020-2029 / 2019-2028 .......cccuerueeeerrerreeriesreeiesieseesseessessesssessesseessessesssessesssessesnes 1,3% 2,1%
L RS PSPRRRR 6,8% 7,0%
[DT=] o] - | 1 Lo I 62,9% 55,4%

4,4% 4,2%
Radiémidun
(oYY = g g =00 1YY o T PR 2,5% 2,5%
Weighted average revenue growth 2020-2024 / 2019-2023 .......ccceeeeiierieeeenreeeeseeseeesseseessesseessesseessessenns 2,8% 3,1%
EBITDA average growth 2020-2024 / 2019-2023 .......ccceeiueeeerieereeieseeiesteesesseesessesssessesssessessssssessssssessenses 6,7% 7,5%
L SRS 13,1% 13,4%
[DT=] o] = | 1 o TN 27,5% 28,1%
[H T ] Tel sl oo ] A - 1 { <IN 5,9% 5,4%
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Notes to the Consolidated Financial Statements

14.1. Annual test for impairment, contd.:
The recoverable amounts of the cash-generating units were estimated to be higher than carrying amounts and no impairment was

required.

In performing impairment test, management has to evaluate certain assumptions that are used performing the test. Those
assumptions always include some uncertainty that can have effect on the outcome of test if those assumptions prove to be wrong.
Management believes that no reasonably possible change in any of the above key assumptions would cause the carrying value of any
cash generating unit to exceed its recoverable amount.

15. Subsidiaries Principle place Ownership

Subsidiaries are as follows: of operation 2020 2019
Mila ehf. ........... Iceland 100,0% 100,0%
2T {0 g 1T 10 0 JE=] o | FA USROS OUURRRRRROt Iceland 100,0% 100,0%
YL 1 =] o TR Iceland 100,0% 100,0%
YT 1: Tl Y o LU SPPPRRRE Denmark 100,0% 100,0%
FarsimagreiosIur €Nf. .. ..o e et aa e e aaea e Iceland 100,0% 100,0%

In December, Siminn hf. and Crayon Group AS signed a binding agreement on the sale of Siminn's subsidiary Sensa ehf. to Crayon. It
is estimated that the transaction will take place in the first half of 2021, provided that certain conditions are met, incl. approval of
the Competition Authority.

16. Other financial assets 31.12.2020 31.12.2019
Other financial assets are specified as follows:

INVESTMENT iN OthEr COMPANIES ...uviiiiiiieciie et e st srebe e e s ba e e e sbe e e sabbeesantaassnsaeens 54 47
TV programs for screening .. 209 143
[T o 1o =) (o 1T ] PO PUURUPURUPPPROE 12 40
NON-CUITENT FEVEIVADIES ....eeiieiiieiie ettt ettt sttt sttt e st e b e sab e s bt e sae e eabeesanesabeesneesnseesanenas 269 242
Other fiNaNCial @SSETS tOTAI ....veriieriiiierieeeee ettt s e sbe e st s b e saeeebeesaneeane 544 472
17. Inventories

Inventories are specified as follows:

R T a1 g T=Te I ={o o Lo £ PSUPRROPPPN 698 1.232
TV Programs fOr SCTEENMING .....uuiiiiiiiiiiiie ettt ectie e et ettt e st e e sb e e e stbeeesbbeessstaeessbseesssseesansseeessseeessseesnsseeenn 429 519
101V =T oY o) VA o) -1 AT UPPPPPP 1.127 1.751

Cost of goods sold amounted to ISK 4.340 million (2019: 3.878 million). All finished goods has been pledged as security against
borrowings.
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18. Accounts Receivables 31.12.2020 31.12.2019
Accounts receivables are specified as follows:

ACCOUNTES FECRIVADIES ..ottt e et e e st e e e s ta e e e sabae e sbbee e streesabeeesabaeassenaeans 3.280 4.345
Allowances for dOUDLUL @CCOUNTS .....c.uiiiiiiiiiiiii ettt e e et e et e e e e tae e e abee e sabaeeesaraeeens ( 133) ( 157)
ACCOUNTS rECEIVADIES TOTAl ..iiiuiiiiiiie e et e et e b e e e e ta e e e tb e e e sabaeesbteeennreeas 3.147 4,188

Movement in the allowance for doubtful accounts

Balance at the beginning Of the YEAI .........oii i e et be e e e tae e e ( 158) ( 195)
Impairment losses recognised 0N rECEIVADIES .......c..iiiiiiiiiiiieiciee e e sae e e aaee e ( 54) ( 32)
Amount written off as UNCOIIECLADIE ........cocuiiiiiiiieeee et 72 70
ASSEES NEIA FOI SAIE 1.uuiiiiiiiie ettt sa e et s bt s bt e s ba e sa b e e aeesabeesbaesabeenbeesnbeenaeeeas 7 0
Balance at the end Of the YEAI ......ocuviii e e e e e e e sba e e e rbe e s ataeeeanes ( 133) ( 157)

In determining the recoverability of an account receivable, the Company considers any change in the credit quality of the accounts
receivables from the date credit was initially granted up to the reporting date. The concentration of credit risk is limited due to the
customer base being large and unrelated. See more information in note 26.

19. Other assets
Other assets are specified as follows:

Prepayments and aCCrUEM INCOIME ......cccuiiiiiiiieieiie ettt e et e e et eette e e eateeeeabesesabaeeebaeeesasaeesnreeenssneennnns 389 613
OThEI CUITENT @SSEES ..viiiiiiiieeiiieeiiteeeeiee ettt e et e e ette e e st e e s tteeeeataeeaetbeeesabaee e abeeessaeesassaeeansseeessbeeessaeeennseeens 445 181
OThEr @SSEES TOTAl ..iiiuiiiiiiiie et et e et e e ta e e e e tae e e abe e e s abaeeesteeeansaeesaaseeesnsaeesnsneeas 834 794

20. Assets held for sale

In December, Siminn hf. and Crayon Group AS signed a binding agreement on the sale of Siminn's subsidiary Sensa ehf. to Crayon. It
is estimated that the transaction will take place in the first half of 2021, provided that certain conditions are met, incl. approval of
the Competition Authority. Selling price is ISK 3.250 million. The aim of the sale is to expand cooperation with the Crayon Group as a
whole and provide companies with a more comprehensive telecommunications and IT service in one package, as well as reducing the
company's operating costs. Sensa is classified undir IT in segment reports. Due to the planned sale, the assets and liabilities of Sensa
ehf. are therefore classified as assets and liabilities for sale in the financial statements.

31.12.2020
(CToToTo 17| | O OO PO O PP P RO PSPPI 1.072
(O] 1= = 1410 Y= EY= £ T PRSP PPPPROPPPRPPR 219
10NV Z=T Y (o] =T PO P TP OPPPPPI 84
ACCOUNES FECEIVADIES. ...ttt sae e et e s b e et e bt e sab e e be e s a b e e st b e sab e e st e sabeeabeesaseenbeenanesaneennneentees 508
Deferred tax asset... . 23
ASSEES NEIA FOI SAIE... ettt sttt s et e bt e sat e e bt e sat e s bt e e bt e e a b e e sht e e bt e nbe e s e teenbteenbeenanenabeeane 1.906
CUITENE HADITITIES .. e euveeete ettt ettt st e e e s bt e et e e s bt e e a bt e s bt e sab e e bt e eateesbeesabe e bt e sabeesbeesaseenbnesabeenneesnrs 776
Liabilities held for sale 776
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21. Equity

21.1. Share capital

The Company's share capital amounts to ISK 8.750 million (2019: ISK 9.250 million) according to its Articles of Association.
Shareholders are entitled to one vote per share of one ISK. All shares are paid in full. The Company held own shares in the amount of

ISK 2167 million at year end 2020.

21.2. Reserves

Reserves include the difference of; payments that the Group received in selling, bying and issuing own capital; and the nominal

amount of issued capital.

21.3. Other statutory reserve

Other statutory reserves is a statutory reserve based on legal requirements of the Icelandic Financial Statements Act No. 3/2006.

21.4. Translation and other reserve

Translation and other reserve is as follows: Trans-
lation Other
difference reserve Total
Balance at 1.1. 2009 ..o et e e e et e e et e e e aa e e e e araeeenreas 453 588 1.041
Changes INThE YEAN .....oeieiiec e et e e st e e e e aae e eeabeeeeaaeaeas 0 585) ( 585)
Balance at 31.12.2019 453 3 456
ST T g TN A 0 ) 0 RSP 453 3 456
Changes INThE YEAN .....ooieiiec e et e e e st e e e aae e eeateeeeeaeeens 0 217 217
Translation diffErENCE ...cveiviiiie ettt ste b e 1 0 1
Balance at 31.12.2020 ..ccccuviieiiieeeeiee ettt et e et et e e st e e et e e e e ba e e e ate e e eaaeeeearaeeeraaeens 454 220 674
22. Non-current liabilities
Borrowings are specified as follows: 2020 2019
Average Average
interest rates  Balance interestrates Balance
LOANS TN ISK .ttt sttt sttt sttt st b e st e st b e b b ente e 3,29% 15.429 5,26% 15.621
Finance lease liabilities .... 10 10
CUITENT MATUIITIES 1eevieeieeieecee ettt s r e e s e e te e saeebeesaaeereesnne e ( 1.150) ( 1.150)
14.289 14.481
Changes in borrowings during the year are as follows: 2020 2019
BAlANCE @t 1.1, .oiiiiiiiieieeee ettt h e st e bt e ea e bt sh b e e bt e e ae e et e e s ate e bt enbaesbeenneeenee 15.631 16.781
REPAYMENT OF DOMTOWINGS .c.vvieiiiciieieeete ettt ete et e e e s e e s b e e beesabe e aeesseessaesaseeseesaneeseesnneanes ( 192) ( 1.150)
15.439 15.631
Aggregated annual maturities are as follows:
WILHIN 12 MONTRS ..ottt et st e sat e st e e s ab e e bt e shbesabeesseeeabeesaeesabeenseesaseens 1.150 1.150
12 - 24 MONERS ettt sttt e h e ettt et e e bt e sha e st e e bt snteenbeesateeteenaeens 1.150 1.150
24 -36 months... 1.150 1.150
36 - A8 MONTNS vttt ettt sa bt e bt e s hb e st e s bt e sat e e bt e s a bt et e e shb e s bt e baena b e e beenanesabe e bt e nates 1.150 1.150
48 - B0 MONTNS ..ottt ettt e bt e sat e et esat e sa bt e bt e sab e s bt e aae e st e e bt e saee e beesareebeenhaesaneenne 1.150 1.150
MOFE than B0 MONTNS ....eouiiiiiiiie ettt ettt et esat e e be e sae e e bt e sabesabe e bt e eateesanesaseenseesaseas 9.689 9.881
Total borrowings, including current maturities 15.439 15.631
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23. Lease liabilities

Changes in lease liabilities during the year are as follows: Telecom Other

equipment Buildings equipment Total
Lease liabilities 1.1. 2019.....ccccvrieiriiriienieenieeniee sttt sre e see e s 156 5.350 61 5.567
Repayment of lease liabilities...........cceeeeiiiiiiiiiiiice s ( 7) ( 506) ( 39) ( 552)
AQAITIONS. ¢ttt e sttt sb e ee s be et e s b neaes 13 41 32 86
Remeasurements.... 4 126 1 131
Lease liabilities 31.12. 2019 166 5.011 55 5.232
Repayment of lease liabilities...........cceeeeviiiiiiiiiiecee s ( 8) ( 531) ( 48) ( 587)
Ao [o 14T o T3 OSSOSO PTPPPRI 0 766 61 827
(D11 0T LY- 1 PP PP 0 ( 68) ( 6) ( 74)
REMEASUIEMENTS. .ttt ettt e e are e 5 169 7 181
Lease liabilities 31.12. 2020......c.cccerierrieerienieeniiesieeniee e eniee et st seeesneens 163 5.347 69 5.579
Maturity analysis is as follows: 2020 2019
Within 12 months 513 600
A B 43T o o OSSR 503 336
B A TR o To T2 o LSRR 514 324
I <3 Yo o1 d S SRRPSRRSPRROE 529 341

48 - 60 months.. 558 351
More than 60 months 2.962 3.280
Lease liabilities, inCluding CUIreNt MatUrtiES.......cccviiiiiiiiiiiie ettt e e etee e e aree e e beeeeeaaeeans 5.579 5.232

Extension options

Most of the Group's property leases contain extension options exercisable by the Group up to one year before the end of the non-
cancellable contract period. The Group assesses at lease commencement date whether it is reasonably certain to exercise the
extension options. The Group reassesses whether it is reasonably certain to exercise the options if there is a significant event or
significant changes in circumstances within its control.

24. Deferred tax 31.12.2020 31.12.2019
Analysis of movements in the net deferred tax balances during the period is as follows:

Deferred tax at the beginning Of the YEar.....c..ooiv i 802 898
Changes due to sale.......cccceeeveeveeeveennnn. . 9 0
Income tax posted to the INCOME STATEMENT........iiiiiiiieiee et eeee e s 693 778
I D I fo I o TN o T o PSP ( 829) ( 874)
e Lo Y RV To T el o =Tt [o ] o PSSR ( 5) 0
Deferred tax liability at the end of the Period...........ocvveieree i e 670 802

The deferred tax liability is allocated as follows:

[T o X< a VA T o I =Yo [T oo o =Y o | P ( 344) ( 323)
T T aT=q1 o S T T=Y PSPPSR ( 345) ( 473)
CUITEINE @SSEES. . .uiieitiieeeitieeeeiteeeeteeeeitteeeeteeesteeeeasseeeeteeesassesaassseeaasseseansesaasssaeassseesassesaansaseeanseeeansasasseneeannes ( 20) ( 33)
Leases............... 31 23
Hedge reserve 8 4

( 670) ( 802)
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25. Other liabilities 31.12.2020 31.12.2019
Other liabilities are specified as follows:

ACCTUBH EXPEINSES ...ecuvvieeuieeeeiieeeeitteeesteeeataeeeesbeeaaisseeassseeesasseeaastaeearsseeeasbaeeassessansseesassaeeasseessssesesssesanssees 737 888
Salaries and related EXPENSES ......cueiiiiiiiiiieeecite et e et e e st e e et e e e s taeeesabeeesbaee s bteeeestaeeeabeeestaeeaareeas 313 327
VAT ettt ettt ettt et ettt et et t e et et e et e e et et e e e e et e e et eeeeteteeeteaeteaetetetetateteteterereiererarerererarenaaaannn 479 618
Other ... 11 11
Other [TaDilItIES TOTAl .eeueieiiiiieeieee et ettt e sbe e st e s sbeesateeteesabesabeesaaesnbeenaeeanne 1.540 1.844

28. Legal proceedings

The Company is currently involved in several legal disputes that relate i.a. to Competition and Media Act. Siminn and Vodafone have
been in a dispute regarding distribution of media content. The Competition Authority and Post- and Telecommunication Authority
ruled that Siminn breached against media act no. 10/2018 and fined Siminn. The fine, 9 million ISK has already been payed. The
Company believes that its actions are fully compliant with the relevant Acts and appealed the decision to the District Court og
Reykjavik. The Reykjavik District Court ruled on the matter and partially annulled the Decision and lowerd the fined to 7 million ISK.
After the initial Decisions of the PTA Vodafone filed a claim against Siminn for compensation of 1.9 billion ISK. Siminn rejected the
claim and pointed out that in Vodafone claim there are no arguments for compensation, nor an attempt to prove the alleged loss.
Siminn believes there is no base for the claim from Vodafone and the District Court dismissed the case due the failure to state the
reasoning for the case. Vodafone later filed a motion to appoint two Court appointed Assessors and has filed a case against Siminn
before the District Court and claimed damages of 125 million ISK. Siminn has rejeceted this claim and will file its written arguments
soon. Gagnaveita Reykjavikur filed a claim against Siminn of 1.3 billion ISK. Siminn has rejected the claim and has pointed out that in
the claim there are no arguments to conclude that conditions for liability damages existed. Siminn believes there is no base for the
claim.

IHM has sued Siminn for 337 million ISK plus interest for unpaid expenses from 2009. Siminn has rejected this claim and filed its
written arguments.

Despite the uncertain nature of the outcome of these cases, it is the management opinion that the cases will not result in substantial
financial cost. In those cases where the Company might be forced to pay damages, the cost is estimated by the management and
recognised in the financial statement.

The Competition Authority reached a decision that Siminn had infringed Competition Authority Decision no. 6/2015 and 20/2015 and
fined Siminn for 500 million ISK, which the Company has already paid. Siminn appealed the Decision to the Competition Appeal
ommittee in order to have the CA decision annulled. The CAC annulled that part of the CA decision that related to alleged

31. Subsequent event
There are no subsequent events to report.

33. Standard issued but not yet effective
A number of new standards are effective for annual periods beginning after 1 January 2021 and earlier application is permitted;
however, the Group has not early adopted the new or amended standards in preparing these consolidated financial statements.

The following amended standards and interpretations are not expected to have a significant impact on the Group’s consolidated
financial statements.

- COVID-19-Related Rent Concessions (Amendment to IFRS 16).

- Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16).
- Reference to Conceptual Framework (Amendments to IFRS 3).

- Classification of Liabilities as Current or Non-current (Amendments to IAS 1)

- IFRS 17 Insurance Contracts and amendments to IFRS 17 Insurance Contracts.

Notes 26, 27, 29, 30 and 32 are not translated into English.
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Quarterly Statements - unaudited

Summary of the Company's operating results by quarters:

1F 2F 3F 4F
2020 2020 2020 2020 Samtals
NET SAIES 1ottt s et 7.120 7.169 7.119 7.988 29.396
COSE OF SAIES .oneieieciiee e et e ( 3.802) ( 4.118) ( 3.819) ( 4.753) (  16.492)
(] fo X3 T o] { | A 3.318 3.051 3.300 3.235 12.904
Other operating iNCOME ........cociiiiiiiieciee e nes 126 107 106 204 543
OPErating EXPENSES ...ccccvvieeiiiieiiiieecieeeeireeeeirteeestteeesareeeeaeeesnsaeeeaas ( 2.214) ( 2.743) ( 1.997) ( 2.107) ( 9.061)
Operating Profit .......ccciiiiiiiiiiiiiiiiiiieeeeeeeereeeeereeeereeeeeseessesessenenee 1.230 415 1.409 1.332 4.386
Net financial IteMS ....c.vvviiiiieiceeece e ( 270) ( 178) ( 149) ( 105) ( 702)
Profit before tax 960 237 1.260 1.227 3.684
INCOME TAX uviiiiiiiieiiiee ettt et e ere e e s tb e e e e e e e s aaea e abaee s ( 196) ( 154) ( 246) ( 172) ( 768)
Profit for the year ........ieeeiiiiiiiiiieiiieeeneeeeerceeeeeeeeeeeeseeeesseeeseseee 764 83 1.014 1.055 2.916
EBITDA ettt e e e e e e e e eeeeaeeeeeeeeeeeaeeeeeaene 2.735 1.938 2.933 2.894 10.500
1F 2F 3F 4F
2019 2019 2019 2019 Samtals
NET SAIES 1ot e et 6.773 6.808 6.958 7.770 28.309
Cost of sales . ( 3425 ( 3591) ( 3523 ( 4367) ( 14.906)
Gross profit 3.348 3.217 3.435 3.403 13.403
Other operating iNCOME ........cocviiiiiiieciee e 189 307 140 126 762
OPErating EXPENSES ....eevveereieeiierieesieesteeseeeteeseeesseesseesseenseesseesses ( 2.430) ( 2.246) ( 2.208) ( 2.367) ( 9.251)
Operating Profit ....cccccceeeiiiiiiiiieeiiiiniieesessseesseees 1.107 1.278 1.367 1.162 4914
Net financial ItemMS ....cveeieiiie e ( 313) ( 269) ( 232) ( 231) ( 1.045)
Profit before tax 794 1.009 1.135 931 3.869
INCOME TAX 1eviiiiiiiecciee ettt et e e et e e e e e e e e aae e e naeee s ( 179) ( 211) ( 238) ( 171) ( 799)
Profit for the year ... iiiiiiiiiiiiiiiiieeeeeeneeeeeeeeceeeeeeeeeeeeeeeeeseeeee 615 798 897 760 3.070
EBITDA oottt e e e e e e s eeeeeeeeaeeeeeeeeeeeaeeereaen 2.369 2.602 2.817 2.728 10.516
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