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SVITZER REPORTS ADJUSTED EBITDA 
GROWTH OF 15% IN THE SECOND QUARTER 
OF 2024 
 
Today, Svitzer Group A/S (Svitzer) has published its interim report for the first half of 2024, showing 

solid financial performance.  

 

Q2 2024 highlights (Q2 2023 in brackets) 

• Revenue of DKK 1,583m (DKK 1,408m), corresponding to 12% growth in constant 

exchange rates, with growth across all four operating segments 

• Adjusted EBITDA of DKK 482m (DKK 419m), driven by the revenue growth, leading to a 

margin of 30.4%  

• Gross CAPEX of DKK 309m (DKK 314m) divided into growth CAPEX of DKK 188m and 

dry-docking, fleet renewal and other CAPEX of DKK 121m. 

 

Svitzer CEO, Kasper Friis Nilaus, comments: “We are pleased to be able to continue our solid 

financial and operational performance in Q2 2024 with revenue growth of 12% in constant 

exchange rates and a 15% increase in adjusted EBITDA. The performance is based on our 

diversified global footprint, which provides stability and allows us to capture growth opportunities 

across geographies.” 

 

“During the quarter, we completed the demerger from A.P. Møller – Mærsk A/S and independent 

listing on Nasdaq Copenhagen, and we entered into a new strategically important, five-year 

contract with the Panama Canal Authority, reaffirming our global leadership position and facilitating 

further growth.” 

 

Financial outlook for 2024 

Based on the solid performance across the regions so far in 2024, which was driven by tariff 

increases, commencement of new contracts and special operation jobs, Svitzer expects the full-

year revenue growth in constant exchange rates to be in the upper end of previously communicated 

range of around 6.0%- 7.5%. 

 

Similar to previous years, Svitzer will continue its efforts to mitigate the inflationary pressure on all 

cost categories by driving efficiencies. Based on this, combined with the development in the 

assumptions made on revenue, the adjusted EBITDA is expected to be in the upper end of the 
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previously communicated range of around DKK 1,775 - 1,875m, excluding separation and listing 

costs related to the demerger from A.P. Møller – Mærsk A/S which is expected to amount to around 

DKK 130m. 

  

Gross CAPEX is still expected to be around DKK 900 – 1,100m. 

 

Conference call 

Svitzer will be hosting a conference call and webcast for analysts and investors today at 11:00am 

CEST. The event will be hosted by CEO Kasper Friis Nilaus and CFO Knud Winkler. 

To attend the event, please find the registration links here: https://investor.svitzer.com/financial-

calendar.  

 

 

 

For further information, please contact: 

Michael Nass Nielsen, Head of Investor Relations and FP&A 
T: +45 24941654 
E: ir@svitzer.com 

Anders Crillesen, Global Head of Communications 
T: +45 27791286 
E: anders.crillesen@svitzer.com 

 

About Svitzer 

Svitzer is a leading, global towage and marine services provider. The core business is to assist large 

seaborne vessels in manoeuvring in and out of ports and terminals to berth and unberth. With more 

than 450 vessels, Svitzer’s services play a crucial role as part of critical port infrastructure. Svitzer 

was founded in 1833 and serves approximately 2,000 customers in more than 140 ports and 40 

terminals across 37 countries. Read more on www.svitzer.com. 

 

Important Information 

This announcement does not constitute a prospectus or an offering memorandum and nothing herein contains an offering of 

securities in Svitzer, Svitzer Group or APMM. This announcement is not intended for distribution or release, directly or 

indirectly, in or into any jurisdiction where publication, distribution or release would be unlawful. 

This announcement is not an offer to sell or a solicitation of any offer to buy any securities issued by Svitzer, Svitzer Group or 

APMM nor shall it or any part of it nor the fact of its distribution or communication form the basis of, or be relied on in 

connection with, any contract, commitment or investment decision in relation thereto. 

This announcement does not constitute, or form part of, an offer to sell, or a solicitation of an offer to purchase, any securities 

in the United States. The securities of Svitzer Group have not been and will not be registered under the U.S. Securities Act of 

1933, as amended. 
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Matters discussed in this announcement may constitute forward-looking statements. Forward-looking statements are 

statements that are not historical facts and that can be identified by words such as “believe”, “expect”, “anticipate”, “intends”, 

“estimate”, “will”, “may”, “continue”, “should”, and similar expressions. The forward-looking statements in this announcement 

are based upon various assumptions, many of which are based, in turn, upon further assumptions. Although each of Svitzer, 

Svitzer Group and APMM believes that these assumptions were reasonable when made, these assumptions are inherently 

subject to significant known and unknown risks, uncertainties, contingencies and other important factors which are difficult or 

impossible to predict and are beyond its control. Such risks, uncertainties, contingencies and other important factors could 

cause actual events to differ materially from the expectations expressed or implied in this release by such forward-looking 

statements. The information, opinions and forward-looking statements contained herein speak only as at its date and are 

subject to change without notice. 

http://www.svitzer.com/

