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Company Announcement No. 5/2019

Proceedings at the annual general meeting 2019 of Danish Ship Finance A/S

The annual general meeting of Danish Ship Finan&weas held on 25 March 2019 at 3.00
p.m. at the company’s premises at Sankt Annae Bla@spenhagen.

The Board of Directors had appointed Henrik Dadalyer, to act as chairman of the meeting.

In his report on the company's business during#is¢ financial year, the chairman of the Board
of Directors gave an account of the strategicatites, the situation in the shipping markets,
the competitive situation, developments in lending funding and the company's earnings and
capital structure.

The full wording of the report of the Chairman igadable at the company’'s website
www.shipfinance.dk

The shareholders at the general meeting adoptd8ahel of Directors’ report and the annual
report for 2018, and discharge was granted to tteedBof Directors and the Executive Board.
The Board of Directors’ proposal to pay dividendhat rate of DKK 0.5521 per share to holders
of A shares was also adopted. Pursuant to artiél@ &f the articles of association, dividend
of DKK 1.1808 per share will be paid to holder8Baghares.

Pursuant to the articles of association, membetisecoBoard of Directors are elected for terms
of one year. They are eligible for re-election. igiv Kolding, Peter Nyegaard, Anders

Damgaard, Christian Frigast, Jacob Meldgaard, Taogen Guttormsen, Michael Nellemann
Pedersen and Henrik Sjggreen offered themselves-{election and were re-elected.

In addition to the board members elected by theeizdders, the Board of Directors consists
of three members elected by the employees: ChhstoRex, Marcus F. Christensen and
Henrik R. Sggaard. The three members of the Bddditectors elected by the employees were
all reelected in 2016 for a four-year term.

Pursuant to the articles of association, the slwddebhs shall appoint the auditor for a term of
one year. The shareholders may appoint one or enatiéors. The shareholders adopted the
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Board of Directors’ proposal to re-appoint one &uwdi Deloitte, Statsautoriseret
Revisionspartnerselskab.

Pursuant to the Danish Financial Business Act,cthrapany’s remuneration policy must be
approved by the shareholders at the general meétirggshareholders at the general meeting
approved the remuneration policy for Danish ShipaRice adopted by the Board of Directors.

Immediately following the annual general meetinge Board of Directors met to elect its
chairman and deputy chairman. Eivind Kolding waglected Chairman and Peter Nyegaard
was re-elected Vice Chairman.

The composition of the Board’s committees will Inmaunced atvww.shipfinance.dk

Yours sincerely
Danish Ship Finance

Board of Directors



