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Neurocrine Biosciences and Idorsia amend option
agreementto license novel treatment for rare pediatric

epilepsy

* Neurocrine Biosciencesownsoption to excusively license ACT-709478, a clinical stage selective T-
type calcium channel blocker for the treatment of epilepsy

 Idorsia to receive $45 million upfront upon exercise of the optionand up to $365 millionin
potential development and regulatory milestone payments

SAN DIEGO, U.S.and ALLSCHWIL, Switzerland - January 10,2020

Neurocrine Biosciences, Inc. (NASDAQ: NBIX) andIdorsia Ltd. (SIX: IDIA) announced anamendment to
the agreement that wasoriginally signed in 2019 granting Neurocrine Biosciences an optionto license
ACT-709478,a potent, selective, orally-active, and brain penetrating T-type calcium channel blocker, in
clinical development for the treatment ofa rare pediatric epilepsy. The option also includesa research
collaboration to discover, identify and develop additional novel T-type calcium channel blockers.

“We are excited to leveragethe scientific expertise of Idorsia in T-type calcdum channel inhibition to
potentially advancea Phase 2 ready compound to help people suffering from epilepsy. In addition to
the treatment of epilepsy, the modulation of the calcdum channel may be useful for the treatment of
otherdisorderssuch as essential tremor and pain,” said Kevin Gorman, Ph.D., Chief Executive Officer
of Neurocrine Biosciences. “Thisoption agreement enhances our commitment to utilizing precision
medicine and differentiated mechanisms ofactionto developa productportfolio capable oftreating
patients impacted by differentformsof epilepsy.”

Option and License Agreement Financial Terms

In 2019, Neurocrine Biosciences paid a non-refundable $5 million upfront fee to Idorsia forthe option
rights to ACT-709478 and a predlinical research collaboration. Furthermore, Neurocrine has agreedto
cover additional costsas part of the IND application. The agreement is subject to the following terms
upon Neurocrine Biosciences exercise of the option:

- Option exercise: UponInvestigational New Drug (IND) application acceptance by the U.S. Food and
Drug Administration (FDA), expectedin mid-2020, Neurocrine Bioscienceswill have 30 daysto
exercise the optionto license ACT-709478. If the optionis exercised by Neurocrine Biosciences,
Idorsia will receive an upfront payment of $45 millionin cash. Inaddition, Neurocrine Biosciences
will provide anincremental $7 millionin funding to Idorsiaas part of the research collaboration.

«  ACT-709478 milestones:In addition to the up-front payment, Idorsiamay also receive up to $365
millioninadditional development and regulatory milestone payments. Furthermore, Idorsia may
alsobeentitledto one-time commercial payments based onsales thresholds.

« ACT-709478 royalties: |dorsia willhavethe right to receivea tiered royalty ranging from the low
double-digitsto upper teen percentage inthe U.S.and a tiered royalty at slightly lower rates
outside the U.S.baseduponaggregate global net sales.
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« Preclinical research collaboration: The parties will work together to identify novel T-typechannel
blockers and exploretheir usein potential new disease states. Idorsiamay be entitled to additional
development, regulatory and commercial milestones aswell astiered royaltiesonannual sales for
eachproductincludedinthe research collaboration.

Notes to the editor

About ACT-709478 and T-type calcium channelblockers
ACT-709478 is a potent, selective, orally-active, and brain penetrating T-type calcium channel blocker in development for

epilepsy.A Phase 1 clinical trialwas completed inhealthy adult subjectsin 2019. A Phase 2 study in a rare pediatric epilepsy is
plannedin2H2020.

About Idorsia

Idorsia Ltd is reaching out for more - We have more ideas,w e see more opportunitiesandwe want to help more patients. In
order to achievethis,wewilldevelopldorsiainto one of Europe’s leading biopharmaceutical companies,w ith a strong scientific
core.

Headquartered inSwitzerland - a biotech-hub of Europe - Idorsia is specialized in the discovery and development of small
molecules, to transformthe horizon of therapeutic options. Idorsia has a broad portfolio of innovative drugs in the pipeline, an
experienced team, a fully-functional research center,and a strongbalance sheet —the ideal constellation to bringing R&D
efforts to business success.

Idorsia was listed onthe SIX Swiss Exchange (tickersymbol: IDIA) in June 2017 and has over 750 highly qualified specialists
dedicatedtorealizing our ambitious targets.

About Neurocrine Biosciences

Neurocrine Biosciences (Nasdag: NBIX) is a neuroscience-focused, biopharmaceutical companywith more than 25y ears of
experiencediscovering and developing life-changing treatments for people with serious, challenging and under-addressed
neurological,endocrine and psy chiatric disorders. The company 's diverse portfolioincludes FDA-approvedtreatments for
tardive dyskinesia andendometriosis* and clinical development programsin multiple therapeutic areasincludingParkinson's
disease, choreainHuntington disease, congenital adrenal hy perplasia, epilepsy, uterine fibroids* and polycysticovary

sy ndrome*. Headquartered in San Diego, Neurocrine Biosciences spedcializesintargetingand interrupting disease-causing
mechanisms involving the interconnected pathways of the nervous and endocrine systems. For more information, visit
neurocrine.com,and follow the company onLinkedIn. (*in collaborationwith AbbV ie)

For further information, please contact

Idorsia Media & Investor Relations

Andrew C.Weiss

SeniorVice President, Head of Investor Relations & Corporate Communications
Idorsia Pharmaceuticals Ltd, Hegenheimermattweg91, CH-4123 Allschwil
+41588441010

www.idorsia.com

Contact: Neurocrine Biosciences, Inc.
Nav jot Rai (Media)

858-617-7623
media@neurocrine.com

Todd Tushla (Investors)

858-617-7143
ir@neurocrine.com

Neurocrine Biosciences and Idorsia amend option agreement to license novel treatment for rare pediatric epilepsy - Page 2 of 3


http://www.idorsia.com/

[ ) 5
1doia N7 Neurocrine

Idorsia Forw ard-Looking Statements

The above information contains certain "fow ard-looking statements”, relating to the company's business,w hich can be
identified by the use of foward-looking terminology such as "estimates", "believes", "expects", "may", "are expected to", "will",
"w illcontinue", "should", "would be", "seeks", "pending" or "anticipates" orsimilar expressions, or by discussions of strategy,
plans orintentions. Such statementsinclude descriptions of the company's investment and research anddevelopment
programs and anticipated expendituresinconnectiontherewith, descriptions of new products expected to be introduced by
the company and anticipated customerdemand for such products and productsinthe company's existing portfolio. Such
statements reflect the currentviews of the company withrespect to future eventsand are subject to certainrisks, uncertainties
and assumptions. Many factors could cause the actual results, performance orachievements of the company to be materially
different fromany future results, performances orachievements that may be expressed or implied by such forward-looking
statements. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,

actual results mayvary materially from those described herein as anticipated, believed, estimated or expected.

Neurocrine Biosciences Forward-Looking Statements

In additionto historical facts, this press release contains forw ard-lookingstatements that involve a number of risksand
uncertainties. These statementsinclude, but are not limited t o, statements related to the benefits to be derived from the
agreementwith Idorsia and the timing of completion of ourclinical, regulatory, and other development activities. Among the
factorsthat could cause actualresults todiffer materially from those indicated inthe forward-looking statements are: risks that
the FDA or other regulatory authorities may make adverse decisions regarding ACT-709478; risks that clinical development
activities may not be completedon time or at allor may be delayed forregulatory, manufacturing, or other reasons, may not be
successfulor replicate previous clinical trial results, may fail to demonstrate that our product candidates are safe and effective,
or may not be predictive of realworld results or of results in subsequent clinical trials; risks that the benefits of the agreement
w ith Idorsia may never be realized; and other risks described in the Company's periodicreports filedwith the Securities and
Exchange Commission, includingwithout limitation the Company's quarterly report onForm 10-Q for the quarter ended
September 30,2019. Neurocrine disclaims any obligationto update the statements contained in this pressrelease after the
date hereof.
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