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Endorsement and Statement by the Board
of Directors and the CEO

The Condensed Consolidated Interim Financial Statements of Siminn hf. and its subsidiaries (together referred to as "Siminn" or the
"Company") for the period 1 January to 30 September 2023 are prepared and presented in accordance with International Financial
Reporting Standards (IFRS) for Interim Financial Statements (IAS 34) as adopted by the EU. The Financial Statements are neither
audited or reviewed by the Company's auditors.

Net profit for the first nine months of the year 2023 amounted to ISK 932 million, compared to profit of ISK 37.597 million for the
same period in 2022. Net profit from continued operations amounted to ISK 932 million, compared to profit of ISK 1.681 million for
the same period in 2022. Total sales for the first nine months of the year amounted to ISK 19.082 million according to the Income
Statement, compared to ISK 18.339 million for the same period in 2022. Total assets as at 30 September 2023 amounted to ISK 34.262
million and total equity amounted to ISK 17.953 million according to the Statement of Financial Position. The Company's equity ratio
was 52,4%.

Part of the selling price of Mila ehf. to Ardian, which was announced on September 30, 2022 was in a form of a bond. The bond was
sold to a company owned by Ardian for ISK 15.7 billion at the end of January.

The Annual General Meeting of Siminn approved on 9 March 2023 a share capital decrease. On one hand to cancel out own shares
which amounted to ISK 185 million in nominal value, and on the other hand a share capital decrease of ISK 1.625 million with a
payment to shareholder of ISK 15.7 billion which the Company paid on March 31. In total the share capital therefore decreased from
ISK 4.400 million to ISK 2.775 million. The same Annual General Meeting approved a share buyback program allowing buyback for up
to ISK 277.5 million in nominal value and a proposal to pay ISK 500 million in dividend to shareholders, the dividend was paid on
March 31. Based on the approval of the Annual Genereal Meeting held in 2022 and 2023 the Company has this year purchased own
shares for nominal value ISK 208 million, market value ISK 2.188 million.

At a Board meeting on 16 May 2023 the Board approved a share option plan for managers for a maximum of ISK 75 million shares.
The decision is based on approval from the Annual General Meeting of Siminn from 9 March 2023. A share option plan has also been
finalized for all employees of the Company and is based on Article 10 of Act no. 90/2003 on income tax. In total employee purchases
can be up to ISK 92,6 million shares. Expensing based on those share option plans have begun.

Statement by the Board of Directors and the CEO

According to the best of our knowledge the Condensed Consolidated Interim Financial Statements of Siminn hf. are prepared and
presented in accordance with International Financial Reporting Standards (IFRS) for Interim Financial Statements (IAS 34) as adopted
by the EU. It is our opinion that these Condensed Consolidated Interim Financial Statements give a true and fair view of the
consolidated financial performance of Siminn hf. for the nine months ended 30 September 2023, its assets, liabilities and consolidated
financial position as at 30 September 2023 and its consolidated cash flows for the nine month period ended 30 September 2023.
Further, in our opinion the Condensed Consolidated Interim Financial Statements give a fair view of the development and
performance of Siminn's operations and its position and describes the principal risks and uncertainties faced by Siminn hf.

The Board of Directors and the CEO have today discussed the Condensed Consolidated Interim Financial Statements of Siminn hf. for
the period 1 January to 30 September 2023 and confirm them by means of their signatures.

Reykjavik, 24 October 2023
Board of Directors

J6n Sigurdsson, Chairman

Sigriin Ragna Olafsdéttir, vice chairman Arnar bér Masson

Bjarni borvardarson Bjork Vidarsdattir
CEO

Orri Hauksson
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Consolidated Income Statement and other comprehensive
income for the period 1 January to 30 September 2023

Notes 2023 2022
1.7.-30.9. 1.7.-30.9.

2023 2022
1.1.-30.9. 1.1.-30.9.

NET SAIES 1t e e et e e e e e ebe e e st e e e eareee s 5 6.329 6.016 18.599 17.871
COSE OF SAIES vvvvevreeeeeeer et e eeeeeeeeeeeeeeeseeseeeeseeseeseseeeeeseseeseesessessesseeseesesanes 6 ( 4113) ( 3.681) ( 12.378) ( 11.040)
Gross profit 2.216 2.335 6.221 6.831
Other operating iNCOME .....coocviiiiiiie et 172 194 483 468
OPErating EXPENSES ...cccuveieeriieeiiiieeeireeesieeeeitteeesveeeetaeeesebeeesbaeeesateaessaeeens 7 1.623) ( 1.543) ( 5.259) ( 5.057)
Operating profit 765 986 1.445 2.242
FINANCE INCOME coiiiiiiiiiiiicc et e e s s e st aa e e e e e s sanees 161 97 545 387
FINGNCE COSE ittt ettt ettt et etae e e re e e e baeeeenneas ( 303) ( 165) ( 815) ( 530)
Net exchange rate differences ........ccccoeevveeeeciiicciiicccecceecee e 16 ( 16) ( 2) ( 14)
Net fiNaNnCial ITEMS ...eiveiieeeerieee e 8 ( 126) ( 84) ( 272) ( 157)
Profit Defore taX «.ovuieiie e 639 902 1.173 2.085
INCOME TAX 1reiiiiiiieiiie et e eetee ettt e e et e e e be e e s ba e e eateeeataeeesabeeessaeeesreaenns ( 132) ( 184) ( 241) ( 404)
Profit for the period from continuing operations 507 718 932 1.681
Profit from discontinued operation, net of taxX ........cccceevvieeeviiieeccineecnnen, 0 35.628 0 35.916
Profit for the period .........cccciiiiiiiiiiiiiiiiiiiiiinneneeceeeeceeeeeeeeeeeeeeeeesseesseeesee 507 36.346 932 37.597
EBITDA oottt ettt et et e e e e e e e e e e e e e e e eeeeeeeeeeeeeeteaeeeseeeeeaeaeeeaeaeeeanes 1.811 1.790 4.536 4.516
Earnings per share

Basic earnings per share from continued operations ........c.cccceveveeiiciieennnes 0,18 0,10 0,31 0,23
Diluted earnings per share from continued operations 0,17 0,10 0,30 0,23

The notes on pages 7 to 12 are an integral part of these consolidated financial statements
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Consolidated Statement of Financial Posititon as at 30 September 2023

Notes 30.9.2023 31.12.2022

Assets
Non-current assets
Property, plant and EQUIPIMENT ......occiii ittt e e st e e e s tae e e sabeeesabaeassaeaeanns 2.472 2.466
RIGNT-OT-USE @SSEIS .uvviiiiiiiiiciii ettt et e et e e s e e st e e s sat e e e e ab e e esabaeeesbeeesabaeessreeesnsneas 787 941
[[aL T aT=d] o] LT 1Y =] PRSPPSO 21.276 22.122
Other financial assets ... . . 9 581 580

Non-current assets 25.116 26.109
Current assets
INVENTOTIES ettt ettt sttt e ettt e s e ab e e e bt e e e ab b e e sbbeesaabeeeebbeeesabeeeebbeeennnes 10 1.209 1.212
ACCOUNTES FECERIVADIES ..ottt st b e st e s bt e sat e e beesaaesbeesaaesntees 11 2.284 2.045
Loans (Siminn Pay) 12 2.310 1.359

Other assets ........... e 13 1.364 1.048
Bonds at fair value 14 0 15.687
Cash and Cash EQUIVAIENTS ......c..iiiiiiiiiiie e et s e e e e et e e e s atae e eareseeabaeeeaneas 1.979 3.721
Current assets 9.146 25.072
Total assets 34.262 51.181
Equity
SHArE CAPITAl .eeeeiiiee it e e e e et e e e e e e et e e e e ba e e eeabeeeeta e e e abeeeebaaeeanraaeans 2.605 4.242
RESEIVES ...ttt e e sttt e e e s et e e e s e b b e e e e s e st e e e s e rraeeeeaas 0 495
STATULONY FESEIVE .ceeiiiiiiiiiiiiiiiieieeeeee ettt ee et et e e e e et e e et e et e et e eeeeeeeeeaeeeaeaeeataeeteeeaeseeeeeeeeeeeeeeeeeeeeeeeeeeeeenes 651 1.061
ONEI FESEIVE ...eeiieeeie ettt tte sttt e sttt et e st e st e e sae e e teesteesabeeabeesateesbeesaseeseesetesnseensaeenteesseesnseenses 550 576
L2 10 =To =TT T =P SR 14.147 28.887
Equity 17.953 35.261
Liabilities
Non-current liabilities
Borrowings ...... 7.466 5.956
Lease liabilities 566 731
a1« L= USSR 0 639
Deferred tax liabilities ......cooiieiiecee e s e te e e et naae s 15 331 89
Non-current liabilities 8.363 7.415
Current liabilities
222 Y01 Q8 [0 T LU 1.909 1.929
ACCOUNTS PAYADIES ...ttt e et e e s e e s te e s aeeesaeenseesnteenneesneeenseennneenne 16 4.671 4.788
Current maturities of 1ease Habilities .......ccvvcveeiieceere e 269 251
B I DT o3 <N o - o SRS 0 577
(04 o V=T =] oY1 [ AT =E SR RSO SRRSO UTU SRS 17 1.097 960
Current liabilities 7.946 8.505
Total liabilities 16.309 15.920
Total equity and liabilities 34.262 51.181

The notes on pages 7 to 12 are an integral part of these consolidated financial statements
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Consolidated Statement of Changes in Equity
1 January to 30 September 2023

Other Translation-

statutory and other Retained

Share capital Reserves reserve reserve earnings Total equity
Total equity 1.1.2022 .....coovvieiiiieeiieeeee 7.314 3.278 154 2.020 18.313 31.079
Net profit for the period ........cccevvvrcvvernennee. 37.597 37.597
Payment of dividends (0,069 per share) ....... ( 500) ( 500)
Buyback of ordinary shares v | 228) ( 2.468) ( 2.696)
Other changes ......cccocveveeeceevie e ( 1.427) 1.427 0
Total equity 30.9.2022 ....ccvevvviieeiiieeieee 7.086 810 154 593 56.837 65.480
Total equity 1.1.2023 .....cooviiiiiiieeieeeeee 4.242 495 1.061 576 28.887 35.261
Net profit for the period .........cccevvvrcvvecnennnee. 932 932
Payment of dividends (0,119 per share) ....... ( 499) ( 499)
Share capital decrease ......c.ccocevvereerveneenenne ( 1.429) ( 357) ( 13.794) ( 15.580)
Buyback of ordinary shares ..........c.ccoceevenneee. ( 208) ( 495) ( 53) ( 1.432) ( 2.188)
Other changes ........ccccocveiniiiiiniiiiniiicie, ( 26) 26 0
Share option charge ........ccecvvveericeiieeneenen. 27 27
Total equity 30.9.2023 .... 2.605 0 651 550 14.147 17.953

The notes on pages 7 to 12 are an integral part of these consolidated financial statements
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Consolidated Statement of Cash Flow 1 January to 30 September 2023

Notes 2023 2022 2023 2022
1.7.-30.9. 1.7.-30.9. 1.1.-30.9. 1.1.-30.9.
Cash flow from operating activities

OPErating Profit ....icccieiiiiiiiciiecce e et 765 986 1.445 2.242
Operational items not affecting cash flow:
[DLT o T g Tol - 4[] o NP PSPPI 1.046 804 3.091 2.274
Gain on sale of fiXed aSSETS ...ccuuiieciiiiiiee e s ( 10) ( 52) ( 15) ( 56)
Other items not affecting cash floW .......cccccovvieiiiiiiciiei e, 21 0 27 0
1.822 1.738 4,548 4.460
Changes in current assets and liabilitites:
Changes iN INVENTOTIES ...cc.veiiiiiieciiie e ciee et tr e e svre e s satne e eanes 84 62 | 157) ( 231)
Changes in 0Perating @sSets .......ccceeiiiieiiiieeciie et eaee e ( 388) 946 ( 477) 952
Changes in operating Liabilities .........cccccuveeiiiiiiiiieciieeccccee e 61 170 229 938
Changes in current assets and liabilitites ( 243) 1.178 ( 405) 1.659
Cash generated by operation 1.579 2.916 4,143 6.119
INtErest iINCOME rECEIVEM ......eovueieiieriieiieereerte ettt 125 95 517 274
Interest expenses paid ( 219) ( 127) ( 617) ( 482)
PaymMeENTS Of TAXES vieccuvviiiiieeiiiie ettt et e e e e eare e e srae e esraeeeenees ( 236) ( 209) ( 630) ( 557)
Net cash from operating activities 1.249 2.675 3.413 5.354
Investing activities
Investment in property, plant and equipment .........cccceecvveeiiieeciieecciee e ( 153) ( 196) ( 642) ( 573)
Investment in intangible @ssets ........cocevvvieieiiie e ( 216) ( 1.758) ( 2.306) ( 2.515)
Proceeds from sale of property, plant and equipment ...........cccceeeevveennneee. 27 1 37 5
Changes in other iNVEStMENT .........cccviiiiiiiiiciie e ( 351) ( 79) ( 905) ( 248)
SAlE OF DONG ... 0 0 15.685 0
Sale Of SUDSIAIANIES ...eovvveeiieeieeee e 0 32.713 0 32.713
Changes in Other INVESTMENT ......c.covvveiieriieee e 0 0 0 152
Investment activities ( 693) 30.681 11.869 29.534
Financing activities
(D13 V7Te 1= oo I o o OSSR 0 0 ( 499) ( 500)
Buyback of ordinary shares ........cccoceeeieriinieenieceeseece e ( 735) ( 805) ( 2.187) ( 2.696)
Share capital decrease, payment to shareholders .........ccccceeveeriivecveneennen. 0 0 ( 15.580) 0
NEW DOITOWINGES c..vveitieeiieiie ettt st ste e sae et e e ereesneesnseesnneenne 1.500 0 1.500 0
Payment of loNg termM l€ASe ......ccueeveeeiieiiieieece et ( 69) ( 62) ( 198) ( 155)
BankK 10ans, dECIEASE ....cccuviiieiiee ettt ettt e e e e eanee s 0 0 ( 21) ( 1.186)
Financing activities 696 | 867) ( 16.985) ( 4.537)
Increase (decrease )in cash and cash equivalents ..........cccoeccvvriiiiicisnnnnns 1.252 32.489 ( 1.703) 30.351
Effect of exchange rate fluctuations on cash held ..........ccccoeevveriiiiiiiinnnee 0 2) ( 39) ( 8)
Cash and cash equivalents at the beginning of the period ..........cccccceeuuueee 727 1.365 3.721 3.509
Cash and cash equivalents at the end of the period 1.979 33.852 1.979 33.852

The notes on pages 7 to 12 are an integral part of these consolidated financial statements
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Notes to the Consolidated Financial Statements

1. Reporting entity

Siminn hf. (the "Company") is a public limited liability company domiciled in Iceland. The address of the Company's registered office is
Armuli 25, Reykjavik. These condensed consolidated interim financial statements (‘interim financial statements') for the nine months
ended 30 September 2023 comprise the Company and its subsidiaries (together referred to as "Siminn" or the "Company"). The
subsidiaries are Siminn Pay ehf. and Radidémidun ehf.

2. Basis of accounting

2.1. Statement of compliance

These interim financial statements have been prepared in accordance with IAS 34 Interim Financial Reporting, and should be read in
conjunction with the Company's last annual consolidated financial statements as at and for the year ended 31 December 2022. They
do not include all the information required for a complete set of IFRS financial statements. However, selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the changes in the Company's financial position
and performance since the last annual financial statements.

The Company's last annual consolidated financial statements is available on the company's website, www.siminn.is, and in the
company news release distribution network of Nasdaq Nordic: www.nasdagomxnordic.com.

These interim financial statements were authorised for issue by the Company's board of directors on October 24, 2023.

2.2. Basis of measurement
These interim financial statements have been prepared on the historical cost basis.

2.3. Presentation and functional currency
These interim financial statements are presented in Icelandic Krona (ISK), which is the Company's functional currency. All financial
information presented in ISK has been rounded tho the nearest million.

2.4. Use of judgements and estimates
In preparing these interim financial statements, management has made judgements and estimates that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expense. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

3. Changes in accounting policies
The accounting policies applied in these interim financial statements are the same as those applied in the Company's consolidated
financial statements as at and for the year ended 31 December 2022.
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Notes to the Consolidated Financial Statements

4. Operating segments

An overview of operating segments is set forward in same manner as regular reporting to the Board of Directors.

The Company operates within six segments that sell services and equipment in different markets. The operating segments are as
follows:

Operating segment: Description:
MODBIlE: oo Revenue from mobile services in Iceland and abroad, whether traditional GSM service, satellite
service, wholesale mobile service or other mobile service.
FiXxed VOICE: .vvverrieeieiereeiesieeiesiens Revenue from fixed voice service,fees and traffic.
Internet & network: .......ccccveeenneen. Revenue from data service, incl. xDSL service, GPON, Internet, IP net, local loop and access
network.

TV e Revenues form TV broadcast (fees, traffic and advertisement), TV distribution and Siminn TV.
Equipment sales: .......coceeeevveeennnenn. Revenue from sale of telco equipment.
Other revenue: .......ccoocveevvenceeennnen. Revenue from i.e. sold telco service, IT and finance.
Operating segments 1.1.-30.9.2023 Fixed Internet & Equipment Other

Mobile voice network TV sales revenues Total
Revenue .....ccccceieiiii 4.854 835 5.963 5.466 1.261 703 19.082
EXPINSES ..eeuteeiutiette sttt ettt et e sttt et e bt st e e bt e et e s bt e s bt e b e e a et e bt e e R bt e b et ea Rt e b e e e R et e R e e eh Rt e AR e e eRE e e Rt e e RR e e b e e nhne e bt e e ne e e aEeenareeneennnenareeas ( 14.546)
[0S 10 PRSP SPPPPPRPRPRPRIRt 4.536
(DT o] =Tol T 1 4o o IO U PO STOPROPRTUPRN ( 3.091)
N T T ol oo ) AU P PPOPRUPROP ( 272)
TAXES uteeeeeeureetee st et e et et esa e e bt e s bt e et e e he e bt e e b te e e bt e b e e e a e e e b e e ea st e R e e SRRt e b e e Re e e R e e nh et SR e e REeeaE e e ne e e Rt e e e e nan e e neeen et e beenan e e reennne e beene ( 241)
Profit for the period from coONtiNUING OPEIratioNS .......cocuiiiieriieie et s sreesneesneesnneenne 932
Profit from discontinued 0peration, NEt OF TAX ......ccuiiieiriiriiee e e s e 0
Net earnings for the period Eeeeeeeeeeeeeeeeeeeeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e et eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaaaaes 932
Capital additions ( 2.911)
Assets 30.9.2023 - 34.262
Liabilities 30.9.2023 .......ccccvcriiiiiiiiiiiriiiisereiisssreiisssresssssnessssnessssssessssnsssssasessesssessssssssssssssssessnsssesssssssssssssessnssssssnssssssnnsss 16.309
Operating segments 1.1.-30.9.2022 Fixed Internet & Equipment Other

Mobile voice network TV sales revenues Total
Revenue .....ccccocviiiiiii 4.500 1.063 5.651 4,948 1.359 818 18.339
30T TSRS (  13.823)
[0S 10 PP UPPPUPPPPPPPRPPPPPRPRt 4.516
(1Yo T - 1 4o PSS ( 2.274)
Net finance cost .. e ———— ( 157)
AKX uteeiutieeeteeeeetee e e eteeeeeueeeeateeeeaateeeeaateeeaataaaasseaeabeaeaaseseeantseeeaateeeateseeasteeeeseseeasteeeetteeeateeeaateseeataeeeasteeeataeeeanreeeanraeeaaarees ( 404)
Profit for the period from CONtINUING OPErAtiONS ......eeciieiiieiierie et e e ee e s ee e e e sneeeteesseeenseesseeenneennnnenes 1.681
Profit from discontinued 0peration, NEt OF TAX ......cceiciiiieriiese et e e et e s e e teesnaeeneesseeenneesneeenees 35.916
Net earnings for the period . 37.597
(0711 1 BT o 14T LSRR ( 3.083)
Assets 30.9.2022 . 81.491
LIabilities 30.9.2022 .........ccciiiiiiiiiiiiiiiiirsseesseesssssssesss s s s s s s ssssssssssssssssssssssssssssssssssssssssnsssnnnsnnnsnsssnnnnnnnnnnnnnnnnnnnnnnnnnnnns 16.011
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Notes to the Consolidated Financial Statements

5. Net sales 2023 2022
Sales of service and goods is specified as follows: 1.1.-30.9. 1.1.-30.9.
SAlES OF SEIVICE 1.nviiiiieiee ettt ettt sttt s b e sa e et e e s at e s bt e s b te st e e saeeeateesbtesabeenbeesateenbeeeabeensaenabeans 17.242 16.331
=11 o) il o To Lo TSRO 1.357 1.540

18.599 17.871

No customer comprises more than 10% of net sales.

6. Cost of sales
Cost of sales is specified as follows:

Salaries aNd related EXPENSES ......cueiiiiiieiiieeecite ettt e et e e e st e e etr e e e eabaeeabaeeesabeeesbaeesasteeeebbeeenbeeeataeeannres 710 614
Cost of service sold ... 7.629 6.881
INTEICONNECEING TEES ..veiiiiiieciie e e et e e et b e e e sabe e e s btee e tbeee s bbeeeastaeessseeesabaeesseeaennsns 520 557
(@701 ae) i -JoToTe EEYo] o IR SRS USRI 1.238 1.419
[0 o1 = LT =Te AV o PRSPPI ( 122) ( 142)
Depreciation cost of sold services 2.403 1.711

12.378 11.040

Cost of service sold consists of; material costs, service contracts, license fees, purchased services and telecommunications costs.

7. Operating expenses
Operating expenses is specified as follows:

Salaries anNd related EXPENSES ......c..eiiiuiii e et et e ettt e et e e e ste e e stbe e eeabeeesaaeeesabeeesbaeeeasteeesasseeennbeseasaeeennaes 2.494 2.360
Sales aNd MArKETING EXPENSES ....eevuviecieerieeiteerieeeeste et estte s e esteessteesaeessteenseesaeeeseesssesnseesseesnseenseeeseenseesnseenn 433 407
Housing and transSpOrtation EXPENSES ......ueeuiereerieerieeieeree et esteeseeesteesseesteessseesseesseeesseessseenseesssesnseessseenses 266 343
I o (o 1= K <L SO PPPUTPPPPPRNN 807 822
General and admMinNiSTratiVe EXPENSES .....cevveecueereeeiieerie et ereeereeseesteesteesaeesseesseeeseesaeeeteesseeenseesseessassseeanne 571 562
Depreciation OPErating EXPENSES .....cociiii ittt et e e et e e s eab e e e e bt e e e bbe e e s bt e e ebeeeesabeeesaneeesanbeeesnne 688 563

5.259 5.057

8. Financial income and expense
Financial income and finance costs are specified as follow:

Finance income

LT =2 g Tl ] 4 o = PP PP UPPSUPTN 543 272
(0] 4 YT {1 o T ol = I Tg Yoo o TSR 0 113
[TV Te 1= oo Yo Y 1YY o RS 2 2
545 387

Finance expense
T =TTy e g I o Yo T e LT V-SSR ( 622) ( 282)
Interest expense from 1€ase ALY .....c.veceeeieeeie e et eeeens ( 36) ( 33)
LOAN WITEE-UOWNS ....eiiiiiiieeeiie e ettt e ettt e ettt e e ett e e e ettt e e eteeeeeabeeeesesaaassaeeeseeeeassasaansaseeanseseasssaeanseeesasseeeansanennsenas ( 86) ( 42)
Other finance expenses ( 71) ( 173)
( 815) ( 530)
Net eXChange rate dIffErENCES .......cvvviieciere et e s te e st e e te e seesnaeeneenneeensean ( 2) ( 14)
NEL FINANCIAL TEEMS 1.vveeeii ettt ettt e e et e e s b e e be e s ta e e baestbesbeessaeesbeessseesbeestseenbeeasaeensaesssesnseeses ( 272) | 157)
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Notes to the Consolidated Financial Statements

9. Other financial assets 30.9.2023 31.12.2022
Other financial assets are specified as follows:

INVESTMENT IN OThEI COMPANIES ..o.vviiiiiiie et ettt e e e st e e e s tb e e e s beeesbbeeesabaeesntaeeansaeaans 8 38
TV PFOZIAIMNS 1.ueuiitieeeeeieititeeeeessiitreeeeeesetareeeeeesasbareaeeesassstaaaeessssssbasaeeesasssessaeessassssasesessssssstsneeessnssssaeesennsssnen 365 204
LOANS (SIMINN PAY) ettt et e ettt e st e e e ta e e e tbeeestbaeesabaeeesabeeesabaeesaseaeeanaseeeasbaeesnsaeassreeas 208 338
Other financial assets total . 581 580
10. Inventories

Inventories are specified as follows:

[T aT=Te I =JoTo Yo L3 TP PPPPP 734 601
TV programs .... 475 611
Inventory total 1.209 1.212
11. Accounts Receivables

Accounts receivables are specified as follows:

ACCOUNLES FECEIVADIES ..ttt st e e s bt e s s bt e e st be e e sabbeesbbaessssbeesnbeeesssaeeasseens 2.361 2.129
Allowances for doUDTIUl @CCOUNLS ......ooviiiiiiiie e e s e e e reesenes ( 77) ( 84)
ACCOUNLS rECEIVADIES TOTAl ..iiiueiiiiiie ettt e s sate e s s tb e e e abeeesabeeessteeennns 2.284 2.045

12. Loans (Siminn Pay)
Loans consist of loans from Company's subsidiary, Siminn Pay ehf. They are loans to individuals, between 1-18 months.

LOANS ceieiiieiiiieee et 2.663 1.795
Impairment losses recognised on loans ( 145) ( 98)
MOVED £0 NON-CUMTENT @SSEES ..eecuvieiieiiieitieiieeiteestteesteesteeteestaeeteestaesbeessaesrseesssesaseesaessseeseessseesseessseenseessees ( 208) ( 338)
(o E T 3 o] - PSR PPPRP 2.310 1.359
13. Other assets

Other assets are specified as follows:

Prepayments and aCCrUE INCOME .....coiuiiiiiiiieiiiie et ceeeiee et e et ettt essete e e stb e e estbeeesabteeesbeeessbeeessnseessnsaeeans 1.048 705
OTNEE CUITENT @SSELS ..eiiutiieiiiiiieiiiie ettt e st e ettt e sttt e e stteeesbeeesaateeeastbeeesabeesasseeesssseeesasbeesansaeeasseessseessnsseesnssens 316 343
Other assets total 1.364 1.048
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14. Bonds at fair value 30.9.2023 31.12.2022
Bonds at fair value are specified as follows:

2T T o Lol I | A O OO OSSR UPP RPN 15.687 0
2 Lo YU =4 oY AR PSS UURRUUTRIPPRPPRt 0 17.500
Fair value assesSMENt UPON FECEIPT ....iiiiuiiiiiiiiieciiee ettt e et e e st e e et e e etre e e s taeeesibe e e sbeeessabeeessaaeeesabeeesstaeesnreeas 0 1.431)
Fair value assessment at year-end 2022 ............ 0 382)
2 1o a1 Yo ] [« IR USRS PRTRTR ( 15.685) 0
LOSS OF SAIE ..ttt et e e e et e e e bb e e e abaeeabbeeeebeeeebaeeeatteeeabaeeeaabeeearaeeaaee ( 2) 0
BONAS @t AN VAIUE ..eoueieiiiieieceeee ettt ettt st et st e e sb e e st e e s bee s et e e bt e sateenbeesabeenbeesareenbeenaee 0 15.687
The security is an unregistered bond of Sunstone Il hf. and was sold in January 2023.

15. Deferred tax

Analysis of movements in the net deferred tax balances during the period is as follows:

Deferred tax at the beginning of the year.. 89 604
Income tax from discoONtINUEd OPEIATIONS. ......cccuiiiiiiiieiiiee ettt e et e e e e e tae e estte e e sareeeaseeeansaeaennns 0 ( 286)
Income tax posted to the INCOME STATEMENT.......cc.iii i e e aae e e s 247 345
LI G (o X =N o - [ o FO TS TRPRP ( 5) ( 562)
Prior year correction 0 ( 12)
Deferred tax liability at the end of the period 331 89
16. Payables

Payables are specified as follows:

LN o] 1= PSSRSO 3.271 3.281
ACCIUBH EXPENSES ...vvvenereereesieeeteeseeeteessteasseesseeasseessseasseesssesnseessesanseessssenseesseesseessssensessssssnseesseesssessnseensessseeen 1.400 1.507
LN Y o] 1Y o | SPRI 4.671 4.788
17. Other liabilities

Other liabilities are specified as follows:

ACCTUBH EXPENSES ...vvveeeeeteerieeeteesteeteessteesseesseeasseessseasseesssssnseesseseseessssenseessessnsesssssensessssssnseesseesnsesssseensessseen 462 508
Salaries and related expenses 181 242
LY P PSPPSR PP PPPPPPPPPPPPPPPPPIRY 454 210
[0 8 =T o 1= o 11T e = SR 1.097 960
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18. Legal proceedings
The Company is currently involved in several legal disputes that relate i.a. to Competition and Media Act.

The Competition Authority concluded in its interim decision no. 30/2023 that Siminn was obliged to renew its agreement with Nova hf.
for wholesale of Siminn Sport to Nova which expired in May 2023. Siminn is of the opinion that the interim decision of the Competition
Authority is without legal foundation and appealed the decision to the Competition Appeals Committee. The Committee rejected to
rule on the appeal, since there is no legal instrument that allows the appeal of interim decision and therefore the case awaits the
Competition Authority formal ruling.

The status of the following legal cases has not changed since the puplication of the 2022 financial statements.

Siminn and Syn hf. have been in a dispute regarding distribution of media content. The Competition Authority and Post- and
Telecommunication Authority (now Electronic Communication Office) ruled that Siminn breached against media act no. 10/2018 and
fined Siminn. The fine, 9 million ISK has already been payed. The Company believes that its actions are fully compliant with the
relevant Acts and appealed the decision to the District Court of Reykjavik. The Reykjavik District Court ruled on the matter and partially
annulled the decision and lowered the fine to 7 million ISK. Siminn, Syn and the PTA filed brought the case to the National Court, which
confirmed the PTA decisions and increased the fine to 9 mkr. Siminn appealed the judgment to the Supreme Court which set the
National Court and District Court judgment aside and referred the case back to the District Court for lawful proceedings. After the
initial decisions of the PTA Syn hf. filed a claim against Siminn for compensation of 1.9 billion ISK. Siminn rejected the claim and
pointed out that in Syn hf. claim there are no arguments for compensation, nor an attempt to prove the alleged loss. Siminn believes
there is no base for the claim from Syn hf. and the District Court dismissed the case due the failure to state the reasoning for the case.
Syn hf. later filed a motion to appoint two Court appointed assessors and has filed a case against Siminn before the District Court and
claimed damages of 125 million ISK. Siminn has rejeceted this claim and has filed its written. Syn also filed a claim against Siminn of ISK
270 million, Siminn has submited a statement in which the claim was rejected.

Gagnaveita Reykjavikur filed a claim against Siminn of 1.3 billion ISK. Siminn has rejected the claim and has pointed out that in the
claim there are no arguments to conclude that conditions for liability damages existed. Siminn believes there is no base for the claim.

PTA and Syn have sued Siminn before the District Court of Reykjavik in order to have the ruling of the Committee for Electronic
Communications and Postal Affairs, annulment, whereby the Committee annulled the PTA decision no 27/2019 where the PTA
imposed a fine of 9 million ISK on Siminn. Siminn will demand that the ruling of the Committee shall be confirmed.

The Competition Authority reached a decision that Siminn had infringed Competition Authority Decision no. 6/2015 and 20/2015 and
fined Siminn for 500 million ISK, which the Company paid. Siminn appealed the decision to the Competition Appeal committee in order
to have the CA decision annulled. The CAC annulled that part of the CA decision that related to alleged infringment of Decision no
6/2015 and lowered the fine down to 200 million ISK. Siminn has filed a lawsuit before the Reykjavik District Court with a claim for
annulment of the part of the ruling of the Competition Appeals Committee which concerned an alleged infringement of the
Competition Authority's decision no. 20/2015. The Competition Authority has also filed a lawsuit before the Reykjavik District Court. In
October 2022 the Disctrict Court annulled the Competition Authority’s decision whereby the Authority was obliged to repay Siminn the
remaining 200 million ISK plus interest. The Competition Authority as appeald the decision to the National Court. The Company is, as
before, of the opinion that the arrangements for the sale of the Company's services are fully in accordance with the Competition Act
and the decisions that the Company has made on the basis of the Competition Act.

Despite the uncertain nature of the outcome of these cases, it is the management opinion that the cases will not result in substantial
financial cost. In those cases where the Company might be forced to pay damages, the cost is estimated by the management and
recognised in the financial statement.

19. Events after reporting date
There are no subsequent events to report.
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Summary of the Company's operating results by quarters:

Q1 Q2 Q3

2023 2023 2023 Total

NET SAIES e e s e et e e b e et e e e eabaeeeareas 6.153 6.117 6.329 18.599
Cost of sales | 4.155) ( 4.110) ( 4.113) ( 12.378)
Gross profit 1.998 2.007 2.216 6.221
Other Operating iNCOME .......cccuiiiiiiie ettt eeare e s ae e e s are e e sbeeesbaeeesanes 145 166 172 483
OPEratiNg EXPENSES ...eeeiuvrieeiiieeiiieeeiteeeeitaeeesbeeeeitaeeesteeessraeesastaeeassseeessbeesssseesssseeas ( 1.825) ( 1.811) ( 1.623) ( 5.259)
Operating profit .... 318 362 765 1.445
Net fiNANCIAl ITEBMS ..eoeiiiieieee e e sbae e sraea e e ( 1) ( 145) ( 126) ( 272)
Profit Defore taX ......ccccvvveeiiiiiiiiiinniiiiininnienseeees s sssses s ssssanns 317 217 639 1.173
Income tax O | 71) ( 38) ( 132) | 241)
Profit for the period ... 246 179 507 932
EBITDA oottt ettt e et e et et e e et e e ee e e eeeeee e et e eaeeeeeeeeeeaeeeeeteeaeeaeeeeeaeeeaees 1.315 1.410 1.811 4.536

Q1 Q2 Q3 Q4

2022 2022 2022 2022 Total

NET SAIES 1o et ra e e e are e e eanes 5.957 5.898 6.016 6.068 23.939
COSE OF SAIES cvvveveeeeeereeeeeeee et et eeeeeeeee st et se et esseseeeseeeres et enseeseeens ( 3.762) ( 3.597) ( 3.681) ( 3.874) ( 14.914)
Gross profit 2.195 2.301 2.335 2.194 9.025
Other operating iNCOME ........cccviiiiiieecieeccee et e 136 138 194 165 633
OPErating EXPENSES ....ccvveeeiiiieeiiieeeeieeeeiaeeeeieeeestteeesareeesabeeesseeeenanes ( 1.757) ( 1.757) ( 1.543) ( 1.656) ( 6.713)
Operating profit (I0SS) ....ccccvveeeriiiiiiiinnereiiiiiiiinneieninisseeesesnnn. 574 682 986 703 2.945
Net financial IteMS ...c..veiieiieec e e 92 ( 165) ( 84) ( 389) ( 546)
Profit (loss) from discontinued operation, net of tax ........ccccceecvveunne 193 95 35.628 289 36.205
Profit (loss) before taxX ........ccccccccccccvcisisisssssssssssssssssssssssssssssssssnnnnns 859 612 36.530 603 38.604
INCOME TAX 1etiiieiiie ettt e et e et e e e e tae e e ab e e e eabeeesreeaeennes ( 113) ( 107) ( 184) 67 ( 337)
Profit (loss) for the period .... 746 505 36.346 670 38.267
E B T DA ettt —— bt bt —tb ettt ittt aearrnanee 1.327 1.399 1.790 1.633 6.149
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