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The following presentation is being made only to, and is only directed at, persons to whom such presentation 
ë²Ğ å²ĘÐĎååĞ ½Ç ¾òëëĎì×¾²ĉÇÃ ōśÿÇåÇė²ìĉ üÇÿăòìăśŎŁ ìĞ üÇÿăòì ĘÕò ×ă ìòĉ ² ÿÇåÇė²ìĉ üÇÿăòì ăÕòĎåÃ ìòĉ ÿÇåĞļ ²¾ĉ
or make assessment on the basis of this presentation or anything included therein. 

The following presentation may include information related to investments made and key commercial terms 
thereof, including future returns. Such information cannot be relied upon as a guide to the future performance of 
such investments. The release, publication or distribution of this presentation in certain jurisdictions may be 
restricted by law, and therefore persons in such jurisdictions into which this presentation is released, published or 
distributed should inform themselves about, and observe, such restrictions. This presentation does not constitute 
an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, 
subscribe for or otherwise acquire securities in Scatec ASA or any company within the Scatec Group. This 
üÿÇăÇìĉ²ĉ×òì ¾òìĉ²×ìă ăĉ²ĉÇëÇìĉă ÿÇÑ²ÿÃ×ìÑ ĉÕÇ ÐĎĉĎÿÇ ×ì ¾òììÇ¾ĉ×òì Ę×ĉÕ ĉÕÇ n¾²ĉÇ¾ >ÿòĎüśă ÑÿòĘĉÕ ×ì×ĉ×²ĉ×ėÇăļ
profit figures, outlook, strategies and objectives as well as forward looking statements and any such information 
or forward -åòòã×ìÑ ăĉ²ĉÇëÇìĉă ÿÇÑ²ÿÃ×ìÑ ĉÕÇ ÐĎĉĎÿÇ ²ìÃŇòÿ ĉÕÇ n¾²ĉÇ¾ >ÿòĎüśă ÇĝüÇ¾ĉ²ĉ×òìă ²ÿÇ ăĎ½áÇ¾ĉ ĉò
inherent risks and uncertainties, and many factors can lead to actual profits and developments deviating 
substantially from what has been expressed or implied in such statements.

Alternative performance measures (APM) used in this presentation are described and presented in the third   
quarter 2024 report for the group. 
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Q3 2024

Key highlights

1,520
NOK million

1,254
GWh

2,416
NOK million

Growing our position in Egypt

- Signed 25-year PPA for 1.1 GW solar + 100MW/200MWh storage

Solid proportionate revenues and EBITDA increase 

- revenues of NOK 2.4 billion and EBITDA of NOK 1.5 billion

D&C margin increase after strong construction progress  

- 12% underlying D&C-margin

1,129
NOK million

Total revenues 

and other income

Total EBITTotal EBITDA

Power production

(893) (584)

(1,047)(2,369)

Key figures - proportionate

Building partnership with Toyota Tsusho Group in Tunisia

- Started construction of 120 MW solar

Divesting non -core Ő signing agreements to sell

- African Hydropower assets to TotalEnergies

- Wind plant in Vietnam to SUSI partners 

- Parts of solar power plants in REIPP 1 and 2 in South Africa to Stanlib

Figures in brackets are same quarter last year



Power Production 

Production  increase of 24% adjusted for divestments
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1,047
1,009

1,254

234

54

iĪśĩĪ

38

Divestments iĪśĩĪ
adjusted

New 
projects

Laos

21

Uganda

22

Other iĪśĩī

+24%

811 789

1,540

383

162

168

iĪśĩĪ

22

Divestment 
EBITDA

iĪśĩĪ
adjusted

Divestment 
gain

New 
projects

Philippines

38

Other iĪśĩī

+95%

EBITDA NOKmPower Production, GWh

Kenhardt, 

Mendubim, 

Sukkur

Kenhardt, 

Mendubim, 

Sukkur
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Net Revenue, NOK million Power Production, GWh

EBITDA, NOK million Prices, PHP/kWh

ÅAncillary service revenues of NOK 

217 million driven by:

ÅContribution from long -term ancillary 

services contracts

ÅReopening of the reserves market 

ÅRecognition of NOK 60 million from 

iĨśĩī

ÅEBITDA increased by 79% to NOK 

382 million including 

293
215

217
6

iĪśĩĪ iĪśĩī

299

432

Ancillary Services Spot & Contract

301 305

186

104

iĪśĩĪ iĪśĩī

Spot volumes Contract volumes

214

382

iĪśĩĪ iĪśĩī

5.4 5.3
4.7 4.7

iĪśĩĪ iĪśĩī

Average spot price* Average contract price

Philippines

EBITDA of NOK 382 million driven by    
Ancillary Services

*Time weighted average price

AS volumes



Construction

Strong progress with 12% underlying D&C -margin
- 103 MW Mogobe  BESS started construction 
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60 MW solar

Botswana phase 1

273 MW solar

Grootfontein , South Africa 

NOK 631m
D&C revenues

12%
Gross D&C margin

NOK 3.4bn
remaining EPC contract value

NOK 515m*
total equity investment

iĪśĩī Ð×ì²ì¾×²å üÇÿÐòÿë²ì¾Ç

120 MW solar

Tunisia 

103 MW BESS

Mogobe , South Africa

*Net of Japanese credit funding related to Tunisia
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2%
3%

10%

1%

23%

62%

Pipeline

Storage Release Green hydrogen Hydro Wind Solar

5%
7%

8%

79%

Backlog

1.6 GW

10.1 GW

16%

84%

Under construction

0.6 GW

Expected to start 

construction 

within 9 -12 

months

Finalised  during 

2025/2026

Maturing pipeline 

with 62% solar to 

fuel further growth

We have 2.2 GW of near -term growth capacity 
and a 10.1 GW pipeline for further expansion



Financial review
Hans Jakob Hegge, CFO


