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Proposals to a shareholders” meeting of Arion Bank hf.
to be held 9 August 2019

A shareholders’ meeting of Arion Bank hf. will be held at the Bank’s headquarters at Borgartin 19, 105 Reykjavik,
at 16:00 Icelandic time on 9 August 2019. At the day of the announcement of the shareholders’ meeting there
are ISK 1,813,793,618 outstanding shares in the Bank.

Proposals:

1. Changes to the Board of Directors

The Board of Directors has decided that an election of two new members to the Board of Directors shall
take place at the shareholders” meeting to serve until the Bank’s next Annual General Meeting. One of
the members will replace a member of the Board of Directors who resigned from his duty as a member
of the Board of Directors before the end of his electoral period, cf. paragraph 2 of Article 64 of the Act
No 2/1995 respecting Public Limited Companies.

Individuals who intend to stand for election as members of the Board of Directors must give notice of
their candidacy in writing to the Board of Directors by 16:00 Icelandic time on 4 August 2019 at
shareholders@arionbanki.is. Forms for notifications can be found on the Bank’s website
www.arionbanki.is/gm.

The Nomination Committee will propose to the shareholders candidates to serve on the Board of
Directors based on shareholders” proposals and submission of candidacy and publish its proposal along
with other declarations of candidacy on the Bank’s website www.arionbanki.is/gm no later than two days
before the shareholders” meeting. At the same time they will be made available at the Bank’s
headquarters.

2. Changes to the Nomination Committee

The Board has decided that an election of one new member to the Nomination Committee, to serve until
the Bank’s next Annual General Meeting to replace a member of the Nomination Committee who has
requested to resign from his duty as a member of the Committee before the end of his electoral period,
shall take place.

Individuals who intend to stand for election as a member of the Nomination Committee must give notice
of their candidacy in writing to the Board of Directors by 16:00 Icelandic time on 4 August 2019 at
shareholders@arionbanki.is. Forms for notifications can be found on the Bank’s website
www.arionbanki.is/gm. Information on candidates will be published on the Bank’s website
www.arionbanki.is/gm no later than two days before the meeting and will be made available at the
Bank’s headquarters at the same time.

3. Other business
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