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Consolidated highlights Q1 2026

- In line with management expectations

Key points:

* The quarter's operations
performed well, and results

Sale of goods and services Margin from sale Salaries/Margin from sale are in line with management’s
o (1) :
ISK 40.1 bn. 24.3% 58.4% expectations.
o o PR 8P YoY Total revenue increased by
25% 0% 6.0%, and sales in most

ISK 40 bn.

product categories increased
in volume between years.

20% 50%
o

ISK 30 bn. 40%

15%
ISK 20 bn. 30%
10%

Gross profit was 24.3%,
decreasing by 0.1 p.p. from

20%
ISK 10 bn.

5% 10%

sk Q12023 Q12024 Q12025 Q12026 o Q12023 Q12024 Q12025 Q12026 o Q12023 Q12024 Q12025 Q12026 Q1 2025 bUt by 06 pp
excluding exchange rate
EBITDA EBITDA/Margin from sale Cash from operating activities fluctuations changes in the
o )
ISK 2.6 bn. 26.3% ISK -32 mn. global fuel market and
+3.0% YoY -0.7 p.p. YoY -101.3% YoY Changes in puinC Ievies at
ISK 3.0 bn. 30% ISK 3.0 bn.
the end of the year
ISK 2.5 bn.
SK 2.3 bn.
s 20% sk 206 EBITDA for the quarter up by
ISK 1.5 bn. ISK1.5 bn. 3.0% between years.
10% ISK 1.0 bn. .
ISK 0.8 bn 15K 05 bn. Cash flow from operating
ISK 0.0 bn activities was negative by ISK
ISK 0.0 bn. 0% Q12023 Q12024 Q12025 Q12026 .
Q12023 Q12024 Q12025 Q12026 Q12023 Q12024 Q12025 Q12026 -ISK 0.5 bn. 32 m||||0n’ but one-off effects

in operating assets and
liabilities explain the
difference between years.




Number of customers and sales increases in Q1 YoY
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Number of customer transactions Digital solution transactions Items sold Liters sold



Increase in domestic and foreign card turnover
I 2024 [l 2025

Q1 2025 Q1 2026 Q1 2025 Q1 2026

Domestic card turnover Foreign card turnover



Latest news from Festi and Bakkinn
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Festi bond and bill
issuance

Sale of a new inflation-linked bond
series was completed, with a
nominal value of ISK 4.2bn at a
3.95% vyield.

This is the company’s first bond
issue and represents the refinancing
of part of its debt.

A new six-month bill, FESTI260922,
was issued with a nominal value of
ISK 1bn at terms corresponding to
7.9% flat interest.

Second exercise period of

share option programme

The share option programme for all
permanent employees of the Group
was launched in 2024, with three
exercise periods over three years.

At end of March 2026, 1,154
employees held options over 11.8
million shares; around 3.8% of the
company’s current share capital.

The second exercise period is now
starting and, as last year, new
employees are likely to be invited to
join the programme.

Refrigerated warehouse
opened at Bakkinn

A refrigerated warehouse for
Krénan’s fresh produce has been
opened at Bakkinn’s premises in
Skarfagardar in Q1 2026.

Significant opportunities lie in
managing fruit and vegetables for
Kréonan in-house, one of the store’s
most important categories —
improving quality and freshness
while increasing efficiency and
expertise.
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ELKO: Highlights of Q1 2026
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Online sales growth ELKO Smart Payments ELKO Smart
and strong campaigns popular and gaining traction Assistant awarded
« Share of online sales increased, « ELKO Smart Payments have « ELKO Smart Assistant received
reaching 30.1% in Q1, compared been very well received in the SVEF award for Al Solution
to 26.8% last year. ELKO'’s online store. of the Year.
« January sale campaign exceeded * Around 1,100 consumer loans « Thousands of people use the
expectations, with a 16% were issued for product solution every month.
increase in sales YoY. purchases during the quarter. . The solution is now being further
* Roll-out to other ELKO stores developed.
planned for Q3.
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Kronan: Highlights of Q1 2026

More Transactions
and Units Sold

Number of in-store
transactions increased
by 5.3% YoY.

Number of units sold
overall increased by 7.3%
YoY and average basket
size increased.

frd Snjaliversiun
Krd

Growth in Online
Sales

Online sales revenue
increased by 57% YoY.

Number of online
transactions increased
by 43% YoY.

Increased and repeated
customer usage, with
strong demand from
corporate customers.

Renovation of Kronan

Lindir

The refurbishment of
Krénan’s Lindir store is
underway, with a
modernized and enhanced
store set to open in June.

Preparations have also
begun for the opening of a
new store in Hofn. This is
an important step in
continued country-wide
expansion of Krénan.
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Kronan named Brand
of the year

The Brand of the Year award
is presented to a brand that
has stood out in marketing,
visibility, and in building a
strong position in the
market.




Lyfia: Highlights of Q1 2026

ER LYFSEDILLINN
KOMINN | GATTINA?
Saektu Lyfju appid

Lyfja app continues
to gain traction

25% increase in digital
sales in Q1.

March was the strongest
month for app sales since
launch.

Customer NPS in the app
increased by 7 points from
the last survey and is now
+54.

Lyfja kaupir Borgar Apétek
L e sl e ek Borg Apdicks { g o loar B

Lyfja acquires Borgar

Apotek

Lyfja has reached an
agreement to acquire the
operations of Borgar
Apotek in Borgartun from
Einar Birgir Haraldsson,
pharmacist.

The acquisition is subject to
approval by the Icelandic
Competition Authority.

Construction has also begun
on a new pharmacy in
Vellir, next to Kronan.

| ]URTAKAPOTEK

Jurtaapoétekio off to a

good start

Jurtaapotekid was
introduced in Lyfja in March
and is performing well.

Following the launch, sales
in health-product
categories nearly doubled,
supported by personalised
advice alongside
Jurtaapotekid’s product
range.

Lyfja.is on the right
track

40% YoY revenue growth
on Lyfja’'s new website.

Lyfja.is received two
nominations from SVEF:
Sales Website of the Year
and Corporate Website of
the Year.
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N1: Highlights of Q1 2026

Positive development

of key metrics

Number of transactions
increased by 16% YoY in
Q1.

The number of new fuel
customers doubled YoY in
Q1.

37% increase in loyalty
customers during the
quarter shows positive
momentum.

Nytt i appinu!

N1 app continues to

gain traction

The number of active app
users increased by 76%
YoY in Q1.

March was a record month
for litres sold through the
app, setting a new record
almost every month.

Electricity that pays
off

Margin from electricity sales

increased by 133% YoY in
Q1.

N1 cardholders now receive
an automatic discount on
electricity and home
electricity customers at N1
receive 3% in N1 points on
every bill.

N1 points can be used like
cash at stations across the
country.
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Stopp sem
bragdast vel!

New N1.is and
summer preparations

A new and redesigned website
was launched in early March.

A new menu was launched
simultaneously and has been
well received by customers. The
goal is to improve the product
range and increase throughput.

Extensive improvements at
Blondués are now under way.
Expected completion in early

June.
o P
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Individual companies in the spotlight in financial presentations
— Ottar Orn Sigurbergsson, MD of ELKO presents today

QP FESTI
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ELKO

ELKO is the largest
electronics store in
Iceland with stores in
five locations along
with one of the
largest online stores
in the country.
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I.ANDID NORBAUSTURLAND

STOR AKUREYRAR
SVEDIE

e Sala pribua nokkud jofn
um allt land

« Oflug dreifing 4 alla stadi

e Vefverslun sinnir 6llum
landsvaedum

e Sama verd a flutningi a
bvottavél um allt land

BLONDUOS 06
NAGRENNI

B

DALTAL

SNAFELLSNESID

o

MEDALTAL

2025  MEDALTAL

REYKJANESID

2025  MEDA

2025  MEDALTAL

2025  MEDALTAL
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ELKO KEF AIRPORT © ELKOGRANDI ELKO SMARALIND
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ELKO SMARALIND
MAI 2026

 Opnum nyja verslun i
Smaralind mai/juni 2026

e Steerd um 200fm

* Adallega litil raftaeki,
farsimar og tolvur

e Sama utlit og adrar
verslanir

e Vid hlid nyju
mathallarinnar, Gardurinn

 Adur voru par Sbarro og
Bacco







STEFNA ELKO (2020

)
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LOFORD TIL VIDSKIPTAVINA 06 TiIL

SAMAN GERUM VID LIFID SKEMMTILEGRA

SAMSTARFSFELAGA
PAD SEM SKIPTIR bIG MALI SKIPTIR OKKUR MALI
/ I ~ AFHVERJU ERUM VID | REKSTRI
AD GERA LIFID BETRA, AGILEGRA 06 AN/GJULEGRA
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Group Operations in Q1 2026

Amounts are in ISK million Q1 2026 Q1 2025 Change % Chg.
Sale of goods and services 40,061 37,786 2,275 6.0%
Margin from sale of goods and services 9,212 535 w
Lease revenue and operating income 564 549 15 2.7%
Salaries and personnel expenses (5,688) (5,3095) (384) 7.2%
Other operating expenses 057) (1,967) (90) 4.6%
EBITDA 2,489 76 :
EBIT 1,080 1,100 (19) -1.8%
Profit for the period 279 61)  21.9%
Key Figures

EBITDA/Margin from sales 26.3% 27.0% -2.6%
Salaries/Margin from sales 58.4% 57.6% 0.8 p.p 1.3%
Earnings per share 0.71 0.90 -0.19 -21.1%

EBITDA/margin (12m)
40%

30% >35%
20%

10%

0%
Q12023 Q12024 Q12025* Q12026 Target

&P FESTI

Return on equity (12m)
16%
14%
12%
10%

8%

6%

4%

2%

0%

>12%

Q12023 Q12024 Q12025* Q12026 Target

*Adjusted for ISK 750 million administrative fine in Q4 2024

Sale of goods and services increased by ISK
2.3 billion or 6.0% YoY but 8.3% without effect of
changes in USD, global market price of oil and
publc leviesYoY.

Margin from sale was ISK 9.7 bn., an increase of
ISK 0.5 bn. or 5.8% YoY.

Margin percentage is 24.3% and down 0.1 p.p.
from previous year and 0.6 p.p. without change in
USD, global market price of oil and public levies
YoY.

Salaries and personnel expenses was ISK 5.7
bn., an increase of ISK 0.4 bn. or 7.2% YoY.

Number of full-time employees 1,675; an
increase of 64 or 4.0% YoY.

Other operating expenses increase by ISK 0.1
bn. or 4.6% YoY.

EBITDA was ISK 2.6 bn. in Q1 2026, an increase
of 3.0% YoY.

Profit for the period was ISK 218 million a
decrease of ISK 61 million YoY.

29




Grocery and convinience goods

Sales margin in Q1 2026

ISK 3.5 bn
Sales margin YT 24.3
21.1% 21.8% o o 22.6% 22.2% 23.3%

ISK 9.2 bn ISK 9.7 bn Fuel and electriCity ISK 1.8 bn ISK 1.6 bn

22.3%

ISK 1.4 bn
ISK 6.2 bn ISK 1.1 bn

13.5%

21.5%

Q1 2023 Q1 2024 Q1 2025 Q1 2026
mmm Margin - ISK ==—=Margin - % ISK 1.3 bn

Electronic equipment

ISK 1.1 bn
ISK 0.9 bn ISK 1.0 bn

« Turnover increased in every sector except fuel and electricity YoY.
« Total margin from sales amounted to ISK 9.7 bn. and increased by 5.8% 25.7%

from last year.

Medicine, prescription and over the counter

» Profit margin in Q1 was 24.3% decreased by 0.1 p.p. YoY, but the ISK 0.9 bn ISK 1.0 bn
decrease would have been 0.6 p.p. without change in USD, global market
price of oil and public levies YoY.

« Margin decreases in fuel and electricity as well as medicine, prescription

and OTC, other sectors increase. Sl LLLUE BRI ISK 0.8 bn

ISK 0.8 bn
ISK 0.7 bn ISK 0.6 bn

« Sales margin in ISK in groceries and convenience goods increased 11.5%
YoY, Fuel and electricity decreased 10.6%, electronic equipment
increased 15.3%, Medicine, prescription and OTC increased 2.5% and
other goods and services increased 1.2% from last year. Q12023 Q12024 Q1 2025 Q12026

<P FESTI 30




Salaries and other personnel expenses in Q1 2026

Salaries and other personel expenses Q1 2025 5,305 Salaries and other Full time equivalents
Change in full-time position equivalents 198 personel expenses VO EETTETEET
Contractual wage increases 198 YoY comparison 2,000
Change in personell expenses -46 6,750
Other changes 33 1,800 ,' +64 ,'
Salaries and other personel expenses Q1 2026 5,688 6,000 1.600
5,250
1,400
« Salaries and other personnel expenses were ISK 5.7 bn. 4,500 B
and increased by ISK 0.4 bn or 7.2% YoY.
3,750
* Full-time equivalents increased by 64 YoY or 4.0%. 1,000
Increased full-time employees due to a new refrigerated 3,000
warehouse, online stores and a new store in Smaralind. 800
» Average cost per FTE increases by 4.4% YoY. 2,250 600
Contractual wage increases by ISK 198 million. (3.5%
increase 1. Jan 26). 1,500 400
* YoY increase was 4.2% without effects of increases in full = 200
time equivalents.
Q12025 Q12026 Q12025 Q12026

<P FESTI 31




ELKO — Highlights Q1 2026

Revenue was ISK 4.7 bn., increase of ISK 304 million or
7.0% YOoY.

Margin levels increase by 0.1 p.p from last quarter and up
1.8 p.p between years.

EBITDA was ISK 351 million, an increase of 98 million or
38.9% YoY.

Profit was ISK 107 million, an increase of 74 million or
222.8% YoY.

046

Electronics stores

ISK million

Total revenue
Total cost

Equality award

Jafnvaegisvogin 2025

Q1 2026
4,668
(4,317)

Q1 2025

ELKO>

1

..o'

Strongest in
Iceland 2025

Change

304
(205)

7.0%
5.0%

EBITDA
EBITDA-ratio

351
7.5%

98
+1.7 p.p.

38.9%
29.9%

EBIT
EBIT-ratio

174
3.7%

96
+1.9 p.p.

123.1%
108.6%

Profit (loss)

107

74

222.8%

N




KRONAN

Krénan — Highlights Q1 2026

&
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Grocery stores Sustainability ace two

times running

Happiest customers

Revenue was ISK 20.5 bn., an increase of ISK 2.4 bn. or In the groceiieiie

13.1% YoY.

Same number of stores, a new bigger store in Reykjanes
and new locations for online store YoY.

Margin level decreases by 0.2 p.p. from previous quarter
but increases 0.4 p.p. YoY

EBITDA was ISK 1.6 bn., an increase of ISK 330 million or
26.0% YoY.

Profit was ISK 711 million, an increase of ISK 221 million
or 45.1% YoY.

ISK million

Total revenue
Total cost

Q1 2026

20,480
(18,882)

Q1 2025

18,111
(16,843)

Change

EBITDA
EBITDA-ratio

1,598
7.8%

1,268
7.0%

EBIT
EBIT-ratio

955
4.7%

661
3.6%

Profit (loss)

711

490




Lyfja — Highlights Q1 2026

Revenue was ISK 5.2 bn., increase of ISK 450 million or
9.5% YoY.

Margin level decreases by 1.4 p.p. YoY and by 3.1 p.p
from last quarter.

EBITDA was ISK 346 million, an increase of ISK 4 million
or 1.1% YoY.

Profit was ISK 28 million, a decrease of ISK 3 million YoY.

E 44

Pharmacies and outlets

ISK million

Total revenue
Total cost

dALYFIA

=

Equality award Strongest in
Jafnveegisvogin 2025 Iceland 2025

Q1 2026 Q1 2025 Change
5,185
(4,838)

EBITDA
EBITDA-ratio

346
6.7%

EBIT
EBIT-ratio

54
1.0%

Profit (loss)

28




N1 — Highlights Q1 2026

194 @12 P16

Revenue was ISK 10.8 bn., a decrease of ISK 0.7 bn. Fuel dispenser Ui ol S el
locations service stations locations
YoY.

Sales of fuel and electricity decreased by ISK 0.6 bn. or ISK million Q12026 Q12025 Change
6.8% YoY. Sales in litres increased by 18.5% YoY. Total revenue 10,821 11,516 -6.0%

Margin level decreases by 0.6 p.p. YoY. Adjusted for Total cost (10,377) (10,757) -3.5%
effects of global market price of oil and FX the decrease EBITDA 444 760 -41.6%
amounts to 2.6 p.p. between years. EBITDA-ratio 4.1% 6.6% .5 p.p. -37.8%

EBITDA was ISK 0.4 bn., a decrease of ISK 316 million or EBIT (&1:15)) 35 -1198.2%
41.6% YOY EBIT-ratio -3.6% 0.3% . .P. -1268.8%

Profit (loss) (403) (102) 293.5%

Loss was ISK 0.4 bn., an increase of ISK 301 million
between years.

N




Yrkir - Highlights Q1 2026

Revenue was ISK 1.2 bn., increase of ISK 96 mn. or 8.7%
YoY.

Net operating income (NOI) of properties was ISK 994
million, compared to ISK 925 million in Q1 2025, increase
of 7.5%.

Utilisation ratio was 99%, increase by 1 p.p. due to the
purchase of Hvaleyrarbraut 3 and Dalakofinn.

EBITDA was ISK 932 million, an increase of 8.9% YoY

The increase in fair value was ISK 62 million, which is an
increase of ISK 4 million increase between years.

Loss for the quarter was ISK 47 million, an increase of ISK
29 million YoY.

1 84

Properties owned
by Group

ISK million

Total revenue
Total cost

E299%

Properties rented out

Q1 2026
1,191
(259)

Q12025
1,096
(239)

VrKir 3~

#890%

Own use of properties

Change

96
(20)

EBITDA
EBITDA-ratio

932
78.2%

856
78.1%

76
+0.1 p.p.

==11
EBIT-ratio

449
37.7%

389
35.5%

61
+2.2 p.p.

Profit (loss)

(47)

)

(29)




Statement of Financial Position 31.03.2026

Financial position increase ISK 0.4 bn. YoY.

Amounts are in ISK million 31.3.2026 31.12.2025 Change %
Operating assets 43,962 43655 307> 0.7% * Investments amount to ISK 1.4 bn.

i -0.49 . :
Intangible assets 25,912 26,026 (114) — -0.4% « Inventories increase by ISK 2.0 bn., of which ISK 1.3
Other non-current assets 19,567 19,415 152 0.8% . . . .
Non-current assets 89.441 89.096 345 0.4% bn. is due to increased global market price of oil.
Inventories 16,182 14,179 14.1% » Dividend declared ISK 2.2 mn. among other liabilities.
Trade- and short-term receivables 6,367 6,557 (190) -2.9%

Cash and cash equivalents 4,220 5,929 (1 ,709) -28.8% Net interest bearing debt/EBITDA (12m)

Current assets 26,769 26,665 104 0.4% 4.0

Total assets 116,210 115,761 449  0.4% e e
2.5

Equity 44,971 47684  (2,713)  -57% 2.0
1.5

Interest bearing debt 23,543 24,016 -2.0% a0

Lease liabilities 9,881 10,029 (149)  -1.5% 0.5

Deferred tax liabilities 7,612 7,620 (8) -0.1% - 1 2023 Q12024 Q12025 Q12026 Target

Non-current liabilities 41,036 41,666 (629) -1.5% . . d
Equity ratio

Payable to credit institutions 4,900 3,393 44.4% 50%

Interest bearing debt 1,504 1,438 67 4.6% .

Trade- and short-term liabilities 23,797 21,581 2,216 10.3% 40% 35-40%

Current liabilities 30,202 26,411 3,791 14.4% 30%

Total equity and liabilities 116,210 115,761 449 0.4% 20%
10%
0%

@ FESTI Q12023 Q12024 Q12025 Q12026 Target

*Adjusted for an ISK 750 m. administrative fine in Q4 2024



Consolidated Statement of Cash Flow Q1 2026

Strong cash flow

* Increased capital died up in inventories due to

ISK millions Q1 2026 Q12025 Change % increased oil prices by ISK 1.3 bn.
Cash at the beginning of the period 5,929 4,075 1,854 45.5% ) ) )
) 565 0 489 " 3.0% » Shorter deadline for payment of public levies by
EBITDA , , .0% ISK 0.3 bn
Changes in oparating items (1,671) 912 -283.3% R
Interest and taxes (926) (994) 68 -6.8% » Unusually high position of trade receivables of ISK 1 bn.
Cash flows from operating activities C_ 62 2,407  (2,439) -101.3% In comparative figures.
Investments (1,368) (901) (467)  51.8% « Cash at the end of the period ISK 4.2 bn.
Other investing activities (77) 137 (213) -156.1%
Investing activities (1,444) (764) (680) 89.0%
T ti ith shareholders/profit PY
Transactions with shareholders 0 (563) 0.0% A G A A e
Transactions with credit institutions 326 (682) 1,008  147.8% 80%
Financing activities (237) (682) 445 -65.2%
60%
FX difference on cash 5 (8) 12 162.6%
Cash at the end of the period ( 4,220) 5,029 (808)  -16.1% 40% S >50%

20%

0% | 0.1% I

2023 2024 2025 3M 2026 Target

*Including ISK 2.2 bn. Dividend in April 2026

&P FESTI
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Market related information

Shareholders (10 largest) % Market information 31.3.2026 31.12.2025 Change
Lifeyrissjédur verzlunarmanna 15.5 Issued shares 307 m. 309 m. -0.6%
Lifeyrissj.starfsm.rik. A-deild 10.3 Price at the end of the period ISK 320 ISK 324 -1.2%
Gildi - lifeyrissjodur 9.7 Market cap ISK 98,352 M  ISK 100,161 M -1.8%
Bru Lifeyrissjodur starfs sveit 8.6 Turnover 12m ISK 49,179 M  ISK 55,325 M -11.1%
Almenni-Lifsverk lifeyrissjodur 6.9 Number of shareholders 1,851 1,729

Stapi lifeyrissjodur 4.5 Basic earnings per share (12M) 19.9 20.0 0.7%
Birta lifeyrissjodur 3.9

Frjalsi lifeyrissjodurinn 3.5

Soéfnunarsjodur lifeyrisréttinda 2.8

Festa - lifeyrissjodur 21
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Outlook for 2026

Position and outlook:

*

Positive outlook for 2026, despite continued
uncertainty in economic and international affairs.

The main uncertainty variable is the significant
volatility in the global oil prices resulting from the
situation in the Middle East.

Tourist numbers expected to be similar to last
year, with the summer months ahead being
important for the Group's operations.

Strong emphasis will continue to be placed on
increased efficiency and optimisation throughout
the Group's value chain.

The Group is financially strong and well positioned
to manage further growth and pursue opportunities to
further improve profitability.

Donald J. Trump & ©
@realDonaldTrump

Iran can't get their act together. They don’t know how to sign a
nonnuclear deal. They better get smart soon! President DJT

NO MORE MR. NICE GUY! =

4.04k ReTruths 16.6k Likes Apr 29, 2026, 8:05 AM

A graphic example of the unpredictability we live with in the world today
— US President Donald J. Trump's post on Truth Social on 29.4.2026
and the price of brent went to USD 119 per barrel on the same day.

Festi‘s EBITDA guidance and CAPEX forecast for the year
+ EBITDA guidance for 2026 is ISK 16,500 — 17,000 million.

+ CAPEX guidance for 2026 is ISK 7,500 — 8,000 million.

Assumptions for guidance

Ongoing tension in the
Middle East has created
significant uncertainty in
international affairs.

Commodity market prices
have risen sharply amid
concerns about supply chain
disruptions.

Inflation in Iceland has
increased and will have an
impact on goods and

operating costs in all
categories if it remains so.

Central bank interest rates
assumed to increase slightly
before coming back down at
year-end or next year.

The real exchange rate is
expected to remain strong
but start to weaken as the
year progresses.




Thank you




Disclaimers + All information in this presentation is based on sources which Festi hf. considers
reliable at the time of publication, but it cannot be guaranteed that the information is

infallible.

+ All information in this presentation is owned by Festi hf. It is not permitted to copy,

change or distribute in any way information from this presentation, in part or entirety.

+ This presentation is only intended for information purposes and is not part of, or a
basis for, any decisions made by the recipient. Recipients should not interpret
information in this presentation as a promise or as instructions. Festi hf. is not
obliged to provide recipients of this presentation with further information about the
company or to make changes or corrections to the presentation if information upon

which it is based changes.

+ The company’s future outlook is dependent on a number of risks and uncertainties
which may have the effect that the actual result in the future is considerably different
to the scenario described in this presentation. This includes factors such as
exchange rates, the global price of fuel, the availability of funding, new legislation

coming into effect and the impact of regulators, etc.

+ Festi hf. wishes to point out that recipients of the presentation should not rely on
statements contained within in the future since they are only applicable on the date
of publication of the presentation. All statements concerning the company’s future

prospects are entirely valid with respect to this disclaimer.

a FESTl + By receiving this presentation, the recipient agrees that they are bound by the above

provisos and limitations.
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