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16 September 2019

Dear Sirs

Sydbank share buyback programme: transactions in week 37

On 1 May 2019 Sydbank announced a share buyback programme of DKK 250m. The
share buyback commenced on 2 May 2019 and will be completed by 31 December 2019.
The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the
Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016, collectively referred
to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated, most recent announcement| 1,416,000 166,886,800.00
09 September 2019 11,000 100.38 1,104,180.00
10 September 2019 13,000 103.33 1,343,290.00
11 September 2019 13,000 104.20 1,354,600.00
12 September 2019 10,000 102.93 1,029,300.00
13 September 2019 10,000 104.51 1,045,100.00
Total over week 37 57,000 5,876,470.00
Total accumulated during
the share buyback programme 1,473,000 172,763,270.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S
on behalf of Sydbank A/S.

Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 2,058,522 own shares, equal
to 3.33% of the Bank’s share capital.

Yours sincerely

Karen Frosig Bjarne Larsen
CEO Deputy Group Chief Executive

Encl
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Volume
154
340

11
140
236
161

56

30

68

65
156
174

23
177
255

58

91
163
166
211
162

20
150
161
161
162
163
106
100
216
153
101
168
124

43
183

70
240

184
104
131
161
227

72
133
196
347
520
263
157

62
175
202

39
192
191

Price Venue

99 XCSE
98,6 XCSE
98,25 XCSE
98,25 XCSE
98,25 XCSE
98,15 XCSE
98,15 XCSE
98,8 XCSE
98,8 XCSE
98,8 XCSE
98,8 XCSE
98,85 XCSE
98,9 XCSE
98,9 XCSE
99,25 XCSE
99,35 XCSE
99,35 XCSE
99,5 XCSE
99,5 XCSE
99,6 XCSE
99,45 XCSE
99,45 XCSE
99,45 XCSE
99,45 XCSE
99,35 XCSE
99,35 XCSE
99,45 XCSE
99,45 XCSE
99,45 XCSE
99,65 XCSE
99,65 XCSE
99,6 XCSE
99,65 XCSE
100,2 XCSE
100,2 XCSE
100,1 XCSE
100,1 XCSE
100 XCSE
100 XCSE
100,7 XCSE
100,7 XCSE
100,7 XCSE
100,6 XCSE
100,6 XCSE
100,6 XCSE
100,7 XCSE
100,7 XCSE
101,1 XCSE
101,1 XCSE
101,5 XCSE
101,4 XCSE
101,3 XCSE
101,7 XCSE
101,6 XCSE
101,5 XCSE
101,5 XCSE
101,6 XCSE
101,6 XCSE

Time CET

20190909 9:01:50.036000
20190909 9:12:01.845000
20190909 9:16:09.412000
20190909 9:21:44.781000
20190909 9:28:32.758000
20190909 9:35:42.509000
20190909 9:35:42.509000
20190909 9:37:48.662000
20190909 9:37:48.662000
20190909 9:37:48.662000
20190909 9:46:02.666000
20190909 9:53:26.646000
20190909 10:00:53.704000
20190909 10:00:53.704000
20190909 10:21:00.864000
20190909 10:30:31.391000
20190909 10:30:31.391000
20190909 10:36:01.412000
20190909 10:48:16.855000
20190909 11:01:20.169000
20190909 11:03:38.876000
20190909 11:04:48.718000
20190909 11:12:16.835000
20190909 11:17:50.930000
20190909 11:18:09.705000
20190909 11:20:42.565000
20190909 11:41:07.384000
20190909 11:41:07.384000
20190909 11:41:07.384000
20190909 11:49:03.905000
20190909 11:57:21.907000
20190909 12:00:18.557000
20190909 12:20:45.823000
20190909 12:28:02.580000
20190909 12:28:02.580000
20190909 12:52:18.493000
20190909 12:52:18.493000
20190909 12:52:21.822000
20190909 12:55:55.699000
20190909 13:38:18.009000
20190909 13:38:31.690000
20190909 13:39:30.086000
20190909 13:42:11.479000
20190909 13:46:44.457000
20190909 13:48:58.651000
20190909 14:21:35.303000
20190909 14:25:42.749000
20190909 14:57:52.109000
20190909 14:57:52.109000
20190909 15:04:41.115000
20190909 15:13:16.147000
20190909 15:34:11.351000
20190909 15:59:42.013000
20190909 16:05:36.870000
20190909 16:07:07.461000
20190909 16:09:18.874000
20190909 16:10:32.797000
20190909 16:15:37.675000

Price x Volume
15.246
33.524

1.081
13.755
23.187
15.802

5.496

2.964

6.718

6.422
15.413
17.200

2.275
17.505
25.309

5.762

9.041
16.219
16.517
21.016
16.111

1.989
14.918
16.011
15.995
16.095
16.210
10.542

9.945
21.524
15.246
10.060
16.741
12.425

4.309
18.318

7.007
24.000

700
18.529
10.473
13.192
16.197
22.836

7.243
13.393
19.737
35.082
52.572
26.695
15.920

6.281
17.798
20.523

406

3.959
19.507
19.406



191
10
461
30
30

1
29
12
10
7
38
77
9
67
86
344
81
447
29
61
8
150
237

Volume
154
144
144
144

53
145
164
327
160
151
155
182
147
148
147
101
147
176
158
148

16

75
158
281

93
149
164
157

94

76
143

7
147
144

101,5 XCSE
101,5 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,8 XCSE
101,7 XCSE
101,9 XCSE
101,9 XCSE
101,9 XCSE

Price Venue

102 XCSE
102,1 XCSE
102,2 XCSE
102,2 XCSE
102,3 XCSE
102,3 XCSE
102,4 XCSE
102,4 XCSE
102,4 XCSE
102,5 XCSE
102,6 XCSE
102,6 XCSE
102,8 XCSE
102,8 XCSE
102,9 XCSE
102,9 XCSE
102,9 XCSE
102,9 XCSE
102,9 XCSE
102,9 XCSE
102,9 XCSE
102,9 XCSE

103 XCSE

103 XCSE

103 XCSE

103 XCSE

103 XCSE

103 XCSE

103 XCSE

103 XCSE

103 XCSE
103,1 XCSE
103,1 XCSE
103,1 XCSE

20190909 16:19:19.508000
20190909 16:23:29.914000
20190909 16:38:09.213000
20190909 16:40:47.740000
20190909 16:40:51.711000
20190909 16:40:55.727000
20190909 16:40:55.772000
20190909 16:41:05.328000
20190909 16:41:46.328000
20190909 16:41:46.328000
20190909 16:43:09.368000
20190909 16:43:11.761000
20190909 16:43:26.329000
20190909 16:43:26.329000
20190909 16:43:27.742000
20190909 16:43:30.249000
20190909 16:43:30.249000
20190909 16:43:30.249000
20190909 16:43:31.742000
20190909 16:43:34.655000
20190909 16:52:59.550711
20190909 16:52:59.550711
20190909 16:52:59.550711

Time CET

20190910 10:19:44.799000
20190910 10:47:45.090000
20190910 11:53:36.686000
20190910 12:05:03.791000
20190910 12:13:57.841000
20190910 12:15:18.842000
20190910 10:10:54.663000
20190910 10:36:26.965000
20190910 11:45:39.635000
20190910 10:40:48.014000
20190910 10:04:11.647000
20190910 11:37:20.800000
20190910 12:37:46.045000
20190910 12:39:01.059000
20190910 11:22:36.401000
20190910 11:23:39.611000
20190910 11:25:45.425000
20190910 11:26:20.627000
20190910 13:21:59.493000
20190910 14:45:47.215000
20190910 14:46:42.692000
20190910 14:47:41.235000
20190910 9:59:32.613000
20190910 11:18:51.373000
20190910 13:40:31.803000
20190910 13:41:46.603000
20190910 13:43:00.886000
20190910 14:44:12.573000
20190910 15:24:35.557000
20190910 15:25:17.568000
20190910 15:26:41.589000
20190910 13:54:31.725000
20190910 13:55:34.737000
20190910 14:17:13.944000

19.387
1.015
46.930
3.054
3.054
102
2.952
1.222
1.018
713
3.868
7.839
916
6.821
8.755
35.019
8.246
45.505
2.952
6.204
815
15.285
24.150

Price x Volume
15.708
14.702
14.717
14.717

5.422
14.834
16.794
33.485
16.384
15.478
15.903
18.673
15.112
15.214
15.126
10.393
15.126
18.110
16.258
15.229

1.646

7.718
16.274
28.943

9.579
15.347
16.892
16.171

9.682

7.828
14.729

722
15.156
14.846
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155
144

42
148

88
163
147
290
214
279

14
402

164
164
150
154
150

36
215
155

88
136
107
150

50
131
160

150

28
136
154

89

17
147
161
147
149

66
154
252
153

86
147

47
114

66

97
154
214
302
151
172
214
373

103,1 XCSE
103,1 XCSE
103,1 XCSE
103,1 XCSE
103,1 XCSE
103,1 XCSE
103,1 XCSE
103,2 XCSE
103,2 XCSE
103,2 XCSE
103,2 XCSE
103,3 XCSE
103,4 XCSE
103,4 XCSE
103,4 XCSE
103,4 XCSE
103,4 XCSE
103,5 XCSE
103,5 XCSE
103,5 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,7 XCSE
103,7 XCSE
103,7 XCSE
103,8 XCSE
103,9 XCSE
103,9 XCSE
103,9 XCSE
103,9 XCSE
103,9 XCSE
103,9 XCSE
103,9 XCSE

104 XCSE

104 XCSE

104 XCSE

104 XCSE

104 XCSE
104,1 XCSE
104,2 XCSE
104,2 XCSE
104,4 XCSE
104,7 XCSE
104,8 XCSE

20190910 14:19:58.968000
20190910 14:20:52.977000
20190910 14:23:37.995000
20190910 15:06:50.414000
20190910 15:06:52.329000
20190910 15:19:50.514000
20190910 15:20:06.774000
20190910 9:54:47.696000

20190910 13:02:13.295000
20190910 15:32:45.575000
20190910 15:38:01.530000
20190910 14:59:47.362000
20190910 9:02:33.211000

20190910 12:54:49.219000
20190910 13:11:53.448000
20190910 13:11:53.448000
20190910 16:12:56.770000
20190910 9:47:55.082000

20190910 16:05:05.954000
20190910 16:07:41.981000
20190910 16:00:08.907000
20190910 16:00:08.907000
20190910 16:00:44.914000
20190910 16:01:17.915000
20190910 16:02:56.929000
20190910 16:02:56.949000
20190910 16:10:30.052000
20190910 16:42:40.514000
20190910 16:43:27.334000
20190910 16:44:51.351000
20190910 16:09:30.043000
20190910 16:10:00.047000
20190910 16:43:27.334000
20190910 16:43:48.336000
20190910 16:44:30.347000
20190910 16:45:37.230994
20190910 16:35:48.270000
20190910 16:36:06.273000
20190910 16:38:19.695000
20190910 16:19:27.112000
20190910 16:20:45.122000
20190910 16:23:48.145000
20190910 16:33:53.821000
20190910 16:18:58.725000
20190910 16:22:51.136000
20190910 16:33:21.248000
20190910 16:33:42.251000
20190910 16:26:33.176000
20190910 16:26:57.182000
20190910 16:26:09.172000
20190910 16:26:33.176000
20190910 16:28:43.400000
20190910 9:41:29.545000

20190910 9:05:15.867000

20190910 9:30:50.859000

20190910 9:36:05.792000

20190910 9:27:05.442000

20190910 9:16:11.484000

722
14.846
15.981
14.846

4.330
15.259

9.073
16.822
15.170
29.928
22.085
28.821

1.448
41.567

827
16.958
16.958
15.525
15.939
15.525

3.730
22.274
16.058

9.117
14.090
11.085
15.540

5.180
13.572
16.576

622

15.540

2.901
14.090
15.954

9.220

1.763
15.244
16.696
15.259
15.481

6.857
16.001
26.183
15.897

8.935
15.273

4.888
11.856

6.864
10.088
16.016
22.277
31.468
15.734
17.957
22.406
39.090



Volume

14
204
196
189
153
127

31
159
164
185
162
155
135

42
162
152
152
151

31
126
162
113
154
149
159
233
159
212
151
299
158
124

33
158

94

56
154
178

49

63

92
112
133

71

81

31
121

91
155
213
327
160
185

98
294
182

14
155

Price Venue
104,3 XCSE
104,1 XCSE
104,6 XCSE
105,2 XCSE
105,5 XCSE
105,5 XCSE
105,5 XCSE
105,4 XCSE
104,9 XCSE

105 XCSE

105 XCSE
104,6 XCSE
104,9 XCSE
104,9 XCSE
104,9 XCSE
104,9 XCSE

105 XCSE
105,4 XCSE
105,1 XCSE
105,1 XCSE
105,1 XCSE
105,2 XCSE
105,1 XCSE
105,1 XCSE
104,9 XCSE

105 XCSE
104,8 XCSE
104,7 XCSE
104,7 XCSE
104,9 XCSE
104,8 XCSE
104,9 XCSE
104,9 XCSE
104,8 XCSE
104,9 XCSE
104,9 XCSE
104,8 XCSE
104,9 XCSE
104,9 XCSE
104,5 XCSE
104,5 XCSE
104,5 XCSE
104,5 XCSE
104,5 XCSE
104,5 XCSE
104,2 XCSE
104,2 XCSE
104,1 XCSE

104 XCSE
104,1 XCSE
104,1 XCSE
103,9 XCSE
103,8 XCSE
103,8 XCSE
103,7 XCSE
103,6 XCSE
103,9 XCSE
103,7 XCSE

Time CET

20190911 9:02:39.126000
20190911 9:02:51.628000
20190911 9:09:53.369000
20190911 9:14:06.477000
20190911 9:22:46.371000
20190911 9:29:37.479000
20190911 9:29:37.479000
20190911 9:34:49.523000
20190911 9:42:07.138000
20190911 9:46:34.634000
20190911 9:53:10.709000
20190911 9:58:56.622000
20190911 10:04:51.548000
20190911 10:04:51.548000
20190911 10:11:16.724000
20190911 10:18:06.700000
20190911 10:26:44.022000
20190911 10:34:50.252000
20190911 10:42:59.193000
20190911 10:43:25.149000
20190911 10:50:36.510000
20190911 10:57:35.313000
20190911 11:02:44.356000
20190911 11:10:44.444000
20190911 11:21:42.846000
20190911 11:32:29.607000
20190911 11:52:36.563000
20190911 11:58:54.882000
20190911 12:02:25.664000
20190911 12:26:12.392000
20190911 12:34:41.484000
20190911 12:48:43.730000
20190911 12:48:43.730000
20190911 12:54:02.732000
20190911 13:01:23.627000
20190911 13:01:23.628000
20190911 13:18:11.307000
20190911 13:32:00.214000
20190911 13:32:00.214000
20190911 13:49:57.915000
20190911 13:51:27.931000
20190911 13:54:15.961000
20190911 13:55:39.978000
20190911 14:02:52.040000
20190911 14:03:58.052000
20190911 14:15:46.179000
20190911 14:16:52.184000
20190911 14:25:34.223000
20190911 14:37:04.315000
20190911 14:43:46.395000
20190911 15:06:30.955000
20190911 15:21:28.898000
20190911 15:21:57.185000
20190911 15:33:05.816000
20190911 15:33:24.138000
20190911 15:35:40.705000
20190911 15:52:04.670000
20190911 15:55:02.410000

Price x Volume

1.460
21.236
20.502
19.883
16.142
13.399

3.271
16.759
17.204
19.425
17.010
16.213
14.162

4.406
16.994
15.945
15.960
15.915

3.258
13.243
17.026
11.888
16.185
15.660
16.679
24.465
16.663
22.196
15.810
31.365
16.558
13.008

3.462
16.558

9.861

5.874
16.139
18.672

5.140

6.584

9.614
11.704
13.899

7.420

8.465

3.230
12.608

9.473
16.120
22173
34.041
16.624
19.203
10.172
30.488
18.855

1.455
16.074



160
219
172
11
161
100
157
157
201
201
233
233
300
30
270
157
151
241
1783

Volume

15
158
168
174
129
22
166
176
186
190
156
193
159
83
112
150
224
206
151
35
396
160
216
203
152
163
152
150
180
175
164
253
199
164
8
157
186
165

103,7 XCSE
103,7 XCSE
103,7 XCSE
103,7 XCSE
103,7 XCSE
103,7 XCSE
103,6 XCSE
103,6 XCSE
103,5 XCSE
103,5 XCSE
103,4 XCSE
103,4 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,6 XCSE
103,4 XCSE
103,3 XCSE

Price Venue
103,1 XCSE
102,9 XCSE
102,6 XCSE
102,6 XCSE
102,3 XCSE
102,3 XCSE
101,9 XCSE

102 XCSE
102,6 XCSE
102,7 XCSE
102,4 XCSE
102,5 XCSE
102,1 XCSE
102,1 XCSE
102,1 XCSE
102,5 XCSE
102,4 XCSE
102,2 XCSE
102,4 XCSE
102,8 XCSE
102,8 XCSE
102,5 XCSE
103,2 XCSE
103,1 XCSE

103 XCSE
103,7 XCSE
101,3 XCSE
101,5 XCSE
101,7 XCSE
101,7 XCSE

102 XCSE
102,6 XCSE
102,9 XCSE
102,7 XCSE
102,7 XCSE
102,9 XCSE
102,9 XCSE
103,1 XCSE

20190911 15:55:02.410000
20190911 16:01:16.102000
20190911 16:01:16.102000
20190911 16:01:16.102000
20190911 16:01:16.102000
20190911 16:02:05.103000
20190911 16:02:32.115000
20190911 16:02:32.115000
20190911 16:06:21.303000
20190911 16:06:21.303000
20190911 16:07:00.111000
20190911 16:07:00.111000
20190911 16:20:51.739000
20190911 16:20:51.739000
20190911 16:20:51.762000
20190911 16:22:00.364000
20190911 16:22:00.364000
20190911 16:23:11.135000
20190911 16:29:53.060933

Time CET

20190912 9:01:49.929000
20190912 9:04:37.569000
20190912 9:10:21.223000
20190912 9:21:15.300000
20190912 9:33:23.027000
20190912 9:33:23.027000
20190912 9:38:27.118000
20190912 9:52:16.996000
20190912 10:08:51.043000
20190912 10:16:35.078000
20190912 10:20:57.056000
20190912 10:38:56.345000
20190912 10:54:21.872000
20190912 11:02:17.834000
20190912 11:02:17.834000
20190912 11:37:55.201000
20190912 11:45:20.903000
20190912 11:47:31.999000
20190912 12:14:38.981000
20190912 12:37:21.619000
20190912 12:37:21.619000
20190912 12:56:13.598000
20190912 13:26:56.835000
20190912 13:27:57.737000
20190912 13:40:21.567000
20190912 13:53:48.979000
20190912 14:09:34.927000
20190912 14:27:57.826000
20190912 14:39:43.143000
20190912 14:53:58.021000
20190912 15:08:01.029000
20190912 15:29:04.692000
20190912 15:32:43.760000
20190912 15:38:30.707000
20190912 15:38:30.707000
20190912 15:45:33.055000
20190912 15:54:12.401000
20190912 15:59:36.887000

16.592
22.710
17.836
1.141
16.696
10.370
16.265
16.265
20.804
20.804
24.092
24.092
31.080
3.108
27.972
16.265
15.644
24.919
184.184

Price x Volume

1.547
16.258
17.237
17.852
13.197
2.251
16.915
17.952
19.084
19.513
15.974
19.783
16.234
8.474
11.435
15.375
22.938
21.053
15.462
3.598
40.709
16.400
22.291
20.929
15.656
16.903
15.398
15.225
18.306
17.798
16.728
25.958
20.477
16.843
822
16.155
19.139
17.012



181
3700
23

Volume

15
153
314
322
160
151
193
167
163
166
150
55
172
12
137
69
168
191
168
192
100
514
164
161
248
242
242
160
252
159
159
161
154
262
161
154
162
198
3229

103,4 XCSE
103,6 XCSE
103,6 XCSE

Price Venue

103,8 XCSE
104,2 XCSE

104 XCSE

104 XCSE
103,7 XCSE
103,9 XCSE

104 XCSE
104,3 XCSE
104,5 XCSE
104,5 XCSE
104,5 XCSE
105,1 XCSE
105,4 XCSE
105,4 XCSE
105,2 XCSE
105,2 XCSE
105,1 XCSE
105,1 XCSE
105,1 XCSE
105,1 XCSE
105,1 XCSE
105,1 XCSE

105 XCSE
105,1 XCSE
105,1 XCSE
105,7 XCSE
105,5 XCSE
105,3 XCSE
105,2 XCSE
105,1 XCSE
105,1 XCSE
104,8 XCSE
104,6 XCSE
104,6 XCSE
104,6 XCSE
104,2 XCSE
104,2 XCSE
104,1 XCSE

104 XCSE

20190912 16:06:39.390000
20190912 16:09:33.124409
20190912 16:09:33.124440

Time CET

20190913 9:55:41.119000
20190913 10:03:55.498000
20190913 10:15:41.173000
20190913 10:35:03.446000
20190913 10:45:29.579000
20190913 10:54:50.874000
20190913 11:08:00.088000
20190913 11:20:57.191000
20190913 11:24:06.783000
20190913 11:36:53.411000
20190913 12:08:11.934000
20190913 12:29:00.381000
20190913 12:35:41.642000
20190913 12:35:41.642000
20190913 13:10:01.320000
20190913 13:10:01.320000
20190913 13:28:39.902000
20190913 13:28:39.902000
20190913 13:36:15.957000
20190913 13:36:15.957000
20190913 13:45:59.985000
20190913 13:50:03.947000
20190913 13:58:06.011000
20190913 14:20:14.807000
20190913 14:42:04.034000
20190913 15:03:21.999000
20190913 15:03:43.928000
20190913 15:19:17.139000
20190913 15:19:51.110000
20190913 15:25:22.538000
20190913 15:30:45.156000
20190913 15:38:45.813000
20190913 15:51:14.652000
20190913 15:51:30.382000
20190913 15:56:13.998000
20190913 16:01:27.327000
20190913 16:07:32.456000
20190913 16:11:17.207000
20190913 16:19:08.375449

18.715
383.320
2.383

Price x Volume

1.557
15.943
32.656
33.488
16.592
15.689
20.072
17.418
17.034
17.347
15.675
5.781
18.129
1.265
14.412
7.259
17.657
20.074
17.657
20.179
10.510
54.021
17.220
16.921
26.065
25.579
25.531
16.848
26.510
16.711
16.711
16.873
16.108
27.405
16.841
16.047
16.880
20.612
335.816
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