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Disclaimer

This presentation has been produced by Lerøy Seafood Group ASA  (the "Company") exclusively for information purposes. 
It must be read in conjunction with the recent financial information and the disclosures therein. By attending this 
presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market 
position of the Company and that you will conduct your own analysis and be solely responsible for forming your own 
view of the potential future performance of the businesses of the Company. The presentation does not constitute an 
invitation or offer to acquire, purchase or subscribe for securities of any kind.

The presentation may contain projections and forward -ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΦ ¢ƘŜ ǿƻǊŘǎ άōŜƭƛŜǾŜέΣ 
άŜȄǇŜŎǘέΣ άŎƻǳƭŘέΣ άƳŀȅέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άƛƴǘŜƴŘέ ŀƴŘ άǇƭŀƴέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎ ƛŘŜƴǘƛŦȅ ŦƻǊǿŀǊŘ-looking statements. All 
statements other than statements of historical facts included in the Presentation are forward -looking statements. Such 
forward -looking statements involve known and unknown risks, uncertainties and other factors which may cause the 
/ƻƳǇŀƴȅΩǎ ŀŎǘǳŀƭ ǊŜǎǳƭǘǎΣ ǇŜǊŦƻǊƳŀƴŎŜΣ ŀŎƘƛŜǾŜƳŜƴǘǎ ŀƴŘ ǾŀƭǳŜ ǘƻ ōŜ ƳŀǘŜǊƛŀƭƭȅ ŘƛŦŦŜǊŜƴǘ ŦǊƻƳ ŀƴȅ ŦǳǘǳǊŜ ǊŜǎǳƭǘǎΣ 
performance, achievements or values expressed or implied by such forward -looking statements. No warranty or 
representation is given by the Company as to the reasonableness of these assumptions. Further, certain forward -looking 
statements are based upon assumptions of future events that may not prove to be accurate. Nothing in this presentation 
is, or should be construed as, a profit forecast. 

The Company disclaims any continuing accuracy of the information provided in this presentation after today.
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13.00 - 13.05 Welcome

13.05 - 13.30
Sustainable growth with cost and capital discipline
Group strategy | Henning Beltestad, CEO

13.30 - 14.00
Serving seafood demand in markets across the world 
VAP, S&D | Ivar Wulff, COO Sales and Distribution

14.00 - 14.30
Responsible and cost-efficient farming
Farming | Bjarne Reinert, COO Farming

14.30 - 14.45 Coffee break

14.45 ς15.15
Strategic access to high -quality whitefish resources
Wild catch | Eldar Farstad, CEO Lerøy Havfisk & Børge Soleng, CEO Lerøy Norway Seafoods 

15.15 ς15.45
Capital efficiency for stronger returns
Financial performance | Sjur Malm, CFO

15.45 ς16.15 Q&A

16.15 ς17.45

Break-out sessions
Lerøy Spain | Antonio Diez Sánchez, CEO Lerøy Processing Spain
Shielding technologies |  Basile Bonnemarie , CTO Farming
Feed strategy | Jørgen Skeide, Manager Feed

17.50 Wrap -up | Transport to Austevoll

CMD 2026 | Day 1 

08.00 Meet at Bekkjarvik

08.00 ς15.00

Kjærelva , smolt facility

Gjengane, submerged location

Hestabyneset , submerged location

Feed center , Austevoll

Lerøy Austevoll , primary processing

15.05 Wrap -up | Departure to Bergen Airport Flesland

Site visits | Day 2
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Henning Beltestad
CEO

Bjarne Reinert 
COO Farming

Ivar Wulff 
COO Sales & Distribution

Eldar Farstad 
CEO Lerøy Havfisk

Sjur Malm 
CFO

Børge Soleng 
CEO Lerøy Norway Seafoods

Siren Grønhaug 
CHRO

Basile Bonnemaire
Technical Development Manager, 
Farming

Antonio Diez Sánchez 
CEO Lerøy Processing Spain

Jørgen Nordvik Skeide 
Manager Feed
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Sustainable growth with cost and capital discipline

LERØY SEAFOOD GROUP STRATEGY

HENNING BELTESTAD, CEO
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A leading global provider of high -quality seafood

Harvest volume 

195,600
tonnes (2025)

Wild catch volume 

57,675
tonnes (2025)

Operating revenue

34 billion
NOK (2025)

Operational EBIT

2.5 billion
NOK (2025)

Organization

6,000
employees

History reaching back to 1899

Fully integrated value chain

Diversified portfolio of healthy 
products and strong brands 
served across 80+ countries

Listed on Euronext Oslo Børs
since 2002

VAP processing volume 

340,000
tonnes (2025)

Producing

5 million
meals per day
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Building an integrated seafood leader

2002 IPO
NOK 2.5bn
revenue

FY 2025

NOK 34bn
revenue

Revenue growth from IPO until today

CAGR of 12% 2002 - 2025

1102 03 04 05 06 07 08 09 10 12 13 14 15 16 17 18 19 20 21 22 23 24 25

Upstream 
volumes
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Bringing seafood to world markets through global 
distribution network 

Sourced from arctic 
waters and the ǿƻǊƭŘΩǎ 
best salmon farming 
areas 

Intake and processing of whitefish

Head office Lerøy Seafood Group 

Slaughtering, processing, sales & distribution

Activity -based processing of whitefish

Fish farming 

CMD 2026   |   8
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A major contributor to the 
bƻǊǿŜƎƛŀƴ ŜŎƻƴƻƳȅΧ

2.5

direct employees in Norway

7.3
NOK bn in direct value creation

NOK bn taxes paid

4,000

In-house activity and suppliers

Suppliers

7.2
NOK bn in indirect value creation

indirectly related jobs

6,200

14.5
NOK bn in total value creation

ΧŀƴŘ ŀ ǊŜƭƛŀōƭŜ ǎǳǇǇƭƛŜǊ ƻŦ 
healthy food across the 
world 

CMD 2026   |   9

Serving 1.8 billion meals annually 
to 80+ countries

Sales and processing operations in 18 countries

~1,800employees in Europe 1, US and Asia  
Pacific
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Our business segments

Farming Wild CatchVAP, Sales & Distribution

10 503

12444
13462 13663 13992

16,8%
25,3%

19,4% 16,5%
9,3%

2021 2022 2023 2024 2025

Revenues Operational EBIT -margin

2 695

3 117 3 245

2 626

3 208

12,6% 11,2% 8,6% 4,9% 8,4%

2021 2022 2023 2024 2025

~1,800~2,600 ~1,000

21972
25 504

28 991 29 711
32945

2,9%

0,6%

2,2%

3,0%

3,9%

0,0%

0,5%

1,0%

1,5%

2,0%

2,5%

3,0%

3,5%

4,0%

4,5%

2021 2022 2023 2024 2025
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Clear, positive long -term trend for seafood demand

Need for more protein for a growing 
population 

Increasing demand from growing 
middleclass in emerging economies 

Higher awareness on health and 
nutrition 

Focus on sustainably produced food

Wild catch at peak harvest with no 
potential to increase production

Consumption growth covered by 
aquaculture 

Aquaculture operation under regulatory 
constraints

Continued growth in seafood consumption

CMD 2026   |   11
Source: OECD-FAO

Aquaculture covering the growth

Million metric tons
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Estimated demand 5 year rolling average - Index=100

Global supply 5 year rolling average - Index=100

Salmon farming a growing part of the solution

Low supply growth 2026 -30 Strong underlying demand driving value

CMD 2026   |   12

1,000 tons wfe



Volte Semibold Title ï28/32 

Volte Subtitle ï18

Volte Text ï16/14

Title posï1.82 ï2.69

Salmon farming supported by favourable features

Resource effective and sustainable Healthy superfood

1,3
1,9

3,9

8

1 2 3 4

2
4

6

15

1 2 3 4

56

39

13
7

1 2 3 4

5,1
8,4

12,2

39

1 2 3 4

Feed Conversion Ratio 
(FCR)

Edible Meat
(per 100 kg feed)

Carbon footprint 
(kg CO2/kg edible meat)

Water consumption 
(1,000 l/ kg edible meat)

High Omega -3 Fatty Acids (EPA/DPA)

High-Quality Protein for Muscle Maintenance

Brain Health and Cognitive Support

Rich in Vitamin D and Selenium

Anti -inflammatory and Nutrient Density

CMD 2026   |   13
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A global leader ςdriving demand through category development 
and market penetration

Diversified portfolio of seafood products and 
brands

Strong sales & distribution organisation with 
global reach

Advanced high-capacity VAP operations in core 
regions

Secure and stable high -volume access to 
resources through responsible farming and 
sourcing of seafood resources

Leading integrated value chain from sea to 
plate

New product launch in Norwegian retail, February 2026




