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JOINT PRESS RELEASE Vilnius/Luxembourg, March 10 2020

Ignitis Group borrows EUR 60m from EIB for its first wind farm project in Poland
The Lithuanian utility will carry out the project through its subsidiary Pomerania Wind Farm

e New onshore wind farms with a combined capacity of up to 94 MW will be located near
the Baltic coast in northern Poland.

e The operation, backed by the Investment Plan for Europe, will help decarbonize the
energy sector in Poland and improve the energy mix.

More windfarms will see the light near the Baltic coast in Poland. The European Investment Bank (EIB)
has signed a loan agreement with Pomerania Wind Farm sp.z 0.0., a subsidiary of Ignitis Renewables,
which is part of Ignitis Group, a large scale Lithuanian energy company. The EIB has agreed to lend
PLN 258m (approx. EUR 60m) for the construction and operation of a medium-size onshore windfarm,
consisting of 29 turbines, with a total installed capacity of 94 MW. The loan will cover around 47 % of
the project investment costs. The EIB financing is supported by the European Fund for Strategic
Investments (EFSI), the main pillar of the Investment Plan for Europe, in which the European
Commission and the EIB are strategic partners.

The wind park is located in the Pomeranian Voivodship, approximately 50 km from the coastline of the
Bay of Gdansk, in the municipalities of Dzierzgon and Stary Targ. Works have already started in July
last year, and the project is expected to be operational in the spring of 2021. The wind park has an
expected capacity of 300 GWh of electricity, potentially supplying around 75,000 households with the
clean energy generated by the project, on an annual basis.

EIB Vice-President Teresa Czerwinska commented: “There is huge potential for generating energy
from renewable sources in Poland, and this project is yet another example of how wind farms can
contribute to the country’s energy mix and sustainable development. The EIB has considerable
expertise in financing wind energy around the world. With our new Energy Lending Policy, we are
committed to supporting even more such projects and we are happy that this particular project is very
much in line with our climate objectives”.

Dominykas Tuckus, Board Member and Head of Business Development at Ignitis Group, said:
“Sustainable development through the implementation of renewable energy projects not only in
Lithuania but also abroad is top priority for the Ignitis Group in its Strategy 2030. Through these projects,
we aim to increase our competitiveness and make a significant contribution to accelerated
decarbonisation of energy sector’.

Paolo Gentiloni, European Commissioner for the Economy, said: “/ warmly welcome that EIB financing
under the Investment Plan is facilitating the construction of a new wind farm in Poland. Thanks to EU
support, around 75,000 Polish households stand to benefit from clean energy. This is a tangible
example of what the European Green Deal means concretely for Polish citizens. With every investment
of this kind, we take another step closer to our goal of making the European Union climate neutral by
2050.”

Additional information about the EIB commitment for renewable energy sources:

In 2019, the EIB invested EUR 3,9bn in renewable energy projects around the world, of which €945m
for onshore wind farms. The new Energy Lending Policy, approved by the EIB Board of Directors in
November 2019, is likely to trigger more investments in this sector. Based on recent dramatic cost
reductions, the share of renewable energy technologies will increase substantially. Wind and solar
power, in particular, are projected to represent the majority of low-carbon energy sources by 2050.



http://www.eib.org/efsi/index.htm
http://www.eib.org/efsi/index.htm
http://ec.europa.eu/priorities/jobs-growth-investment/plan/index_en.htm
https://www.eib.org/en/publications/eib-energy-lending-policy.htm
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The EU has agreed to reduce greenhouse gas emissions by 2030 by at least 40% from 1990 levels. In
this context, the EU climate and energy framework includes a binding target of at least a 32% share of
renewables in the final energy mix by 2030. This is likely to translate into a share of around 60% of
renewables in the electricity energy mix by 2030, with around 30% from variable sources (wind and
solar).

Background information

The European Investment Bank (EIB) is the long-term lending institution of the European Union owned by its Member States —
with Poland owning a 4,57% share of the Bank. It makes long-term finance available for sound investment in order to contribute
towards EU policy goals, including sustainable growth, employment and a climate neutral Europe.

Ignitis Group is an international energy company and one of the largest energy groups in the Baltic region. Its’ mission is to
make the world more energy smart. Group companies produce, distribute and supply energy, as well as develop smart energy
solutions. Ignitis Group gives priority to green energy, aiming to become the region’s main competence center for new energy
and a leader in distributed energy solutions in the Baltic Sea region and beyond.

The Investment Plan for Europe was launched in November 2014 to reverse the downward trend in investment levels and put
Europe on the path to economic recovery. Its innovative approach based on the use of an EU budget guarantee provided to the
EIB Group has enabled and continues to enable substantial public and private sector funds to be mobilised for investment into
strategic sectors of the European economy. The Investment Plan for Europe has already generated more than €460 billion of
investment and supported 1.1 million start-ups and SMEs across Europe. Find the latest EFSI figures by sector and by country
here, or see the FAQs.

Press contacts:

EIB: Andrea Morawski, a.morawski@eib.org, tel.: +352 4379 83427, mobile: +352 691 284 349
Website: www.eib.org/press - Press Office: +352 4379 21000 — press@eib.org

European Commission: Siobhan Millbright, siobhan.millbright@ec.europa.eu, tel.: +32 2295 7361
Ignitis Group: Artaras Ketlerius, arturas.ketlerius@ignitis.It, +370 620 76076



https://ec.europa.eu/commission/priorities/jobs-growth-and-investment/investment-plan-europe-juncker-plan/investment-plan-results_en
http://europa.eu/rapid/press-release_MEMO-17-3224_en.htm
http://www.eib.org/press
mailto:press@eib.org
mailto:siobhan.millbright@ec.europa.eu
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