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Banco Comercial Portugués, S.A. informa
sobre assinatura de acordo condicional de
venda da Millennium Financial Services sp. z
0.0. e de cooperacao estratégica para os

seguros

O Banco Comercial Portugués, S.A. informa que o Bank Millennium S.A.,, uma subsidiaria por si

detida a 50,1%, publicou hoje o current report que se anexa.
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illenniu

Bank Millennium S.A.

February 13th, 2023

Current report no. 7/2023

SUBJECT: Signing of conditional agreement concerning the sale of Millennium
Financial Services sp. z 0.0. and strategic insurance cooperation

The Management Board of Bank Millennium S.A. (the "Bank”) informs that following necessary
corporate approvals, on February 13, 2023, the Bank executed the agreement (the "Agreement”)
for the sale of 80% of the shares (the “Shares”) in Millennium Financial Services sp. z 0.0. (the
“Company”) to Towarzystwo Ubezpieczen na Zycie Europa S.A. which acquires 72% of the
Company’s shares and Towarzystwo Ubezpieczen Europa S.A. which acquires 8% of the Company’s
shares (collectively the "Buyers").

Bank Millennium concluded also with the Buyers and the Company certain agreements concerning
exclusive insurance distribution model, including a cooperation agreement, distribution
agreements and agency agreements (the "Strategic Insurance Cooperation”). The Strategic
Insurance Cooperation provides for long term (10 years) bancassurance liaison in relation
specified insurance products linked to loans offered by Bank Millennium.

The essence of the transaction contemplated by the Agreement is the direct acquisition of the
Shares by the Buyers from Bank Millennium for a pre-defined initial price which may be subject
to a price adjustment mechanism after the Transaction is closed, (i.e. after transfer of legal title
to the Shares to the Buyers and payment of the Price, "Closing”) and establishment of the
Strategic Insurance Cooperation (the "Transaction”). If the Transaction will close successfully,
the Bank expects to recognize an upfront pre-tax gain on the transaction of approximately PLN
500 million.

The Closing of the Transaction is subject to the fulfilment of a condition precedent - obtaining
the relevant consent of the relevant antimonopoly authority (the "Condition”).

Bank Millennium will publish information on the fulfilment or non-fulfilment of the Condition in
relevant current reports. The Parties may also withdraw from the Agreement in certain situations
indicated therein and penalties may apply in case of failure of one of the Parties to fulfil its
obligations under the Transaction documentation.

The Transaction documentation contains a certain catalogue of representations and warranties
from Bank Millennium and the Buyers with respect to the Shares and Strategic Insurance
Cooperation, as well as sets out the principles of the Parties’ liability thereunder.

Legal basis: Article 17 sec. 1 of MAR - inside information



(Tradugdo, ndo substitui a versdo original em lingua inglesa)

Current report no. 7/2023

ASSUNTO: Assinatura de acordo condicional de venda da Millennium Financial
Services sp. z 0.0. e de cooperacgao estratégica para os seguros

O Conselho de Administragcdao Executivo do Bank Millennium S.A. (o "Banco") informa que
na sequéncia das aprovacdes necessarias, em 13 de fevereiro de 2023, o Banco assinou o
acordo (o “Acordo”) de venda de 80% das acdes (as “Ac¢des”) da Millennium Financial
Services sp. z 0.0. (a “Sociedade”) a Towarzystwo Ubezpieczer na Zycie Europa S.A., que
adquire 72% das acbes da Sociedade e a Towarzystwo Ubezpieczern Europa S.A., a qual
adquire 8% das ac¢des da Sociedade (em conjunto os "Compradores").

O Bank Millennium celebrou também com os Compradores e com a Sociedade
determinados acordos relativos ao modelo de distribuicao exclusiva de seguros, incluindo
um acordo de cooperagao, acordos de distribuicao e acordos de agency (a
"Cooperagao Estratégica para os Seguros"). A Cooperacao Estratégica para os Seguros
prevé uma ligacao de bancassurance de longo prazo (10 anos) em relagao a produtos de
seguros especificos associados a oferta de crédito do Bank Millennium.

O objeto da transacao contemplado no Acordo €&, essencialmente, a aquisicao direta
das Ac¢des pelos Compradores ao Bank Millennium por um preco inicial pré-definido
que podera estar sujeito a um mecanismo de ajustamento do respectivo prego apds o
Closing da Transacao, (i.e. apds a transferéncia da titularidade das Agdes para os
Compradores e pagamento do preco, "Closing") e estabelecimento da Cooperagao
Estratégica para os Seguros (a '"Transagao"). Caso a Transagao seja concluida com
sucesso, 0 Banco espera reconhecer um ganho up-front antes de impostos de
aproximadamente PLN 500 milhdes.

O Closing da Transagcao esta sujeito ao cumprimento de uma condigao precedente,
qgue consiste na autorizagao da autoridade anti-monopdlio relevante (a
"Condigao").

O Bank Millennium publicard informacgdo sobre o cumprimento ou incumprimento da
Condicdao através de Current Reports. As Partes também podem rescindir o
contrato mediante determinadas situacdes nele indicadas, podendo ser aplicadas
penalizagcbes em caso de incumprimento das obrigagbes por uma das Partes nos
termos da documentacao da Transacgao.

A documentacao da Transagao contém um determinado catalogue of representations
and warranties do Bank Millennium e dos Compradores relativamente as Acgdes e a
Cooperagao Estratégica para os Seguros, estabelecendo os principios da
responsabilidade das Partes em relacdo as mesmas.

Base legal: art.° 17, 1 do Regulamento de Abuso de Mercado - Divulgagao publica de

informacao privilegiada





