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Dirbtinio intelekto sugeneruotas turinys gali būti neteisingas.]
Press release
May 8, 2026
Litgrid’s First-Quarter Results: Successful Implementation of Infrastructure Resilience and Interconnection Projects
Litgrid, the Lithuanian electricity transmission system operator, consistently implemented strategic projects for critical infrastructure resilience and interconnection development in the first quarter of this year, offered new solutions to customers planning to connect to the transmission network, and continued to ensure reliable electricity transmission. The company’s sales revenue increased due to a rise in the volume of electricity transmitted and higher prices for balancing energy. 
“As the critical infrastructure resilience program gained momentum earlier this year, we secured €113 million in funding for these projects in collaboration with our partners in the Baltic states and Poland. We have already implemented some of the planned measures; we are currently rapidly constructing protective barriers to safeguard key facilities and are consistently implementing unmanned aerial vehicle neutralization systems and other important program projects. We are also paying close attention to the expansion of the power grid and interconnections – in January, we signed a contract for the purchase of controllable shunt reactors for the “Harmony Link” land-based interconnection with Poland and power transmission line projects in Northern Lithuania, and in February, we completed the environmental impact assessment for Harmony Link,” says Litgrid CEO Andrius Šemeškevičius.
In February, following the signing of a declaration of intent by the energy ministers of Lithuania, Latvia, and Germany regarding the planned Baltic–German PowerLink hybrid power interconnection, Litgrid, together with its partners, is preparing a cost-benefit analysis and planning an assessment of the project’s financing and management model options as well as its technical implementation.
During the first quarter, Litgrid connected its third commercial battery farm to the transmission grid. The new energy storage facilities contribute to ensuring the stability and balance of the power system as more electricity is generated from renewable sources.
To provide better conditions for its customers, Litgrid launched a consumption capacity map at the beginning of the year, designed for industrial companies with high electricity demand, as well as developers of data centers, electrolysis, and other energy projects planning to invest in Lithuania. Together with the new energy group EPSO-G, a flexibility services calculator was introduced to the market, which will help market participants assess the potential technical and financial benefits of facilities providing flexibility services. 
Grid Reliability
Compared to last year, the amount of energy transmitted increased: in the first quarter of 2026, the amount of electricity transmitted to meet the country’s needs reached 3.073 TWh, 14.5% more than during the first three months of 2025, when 2.683 TWh was transmitted. The increase in the amount of energy transmitted was primarily driven by a significant rise in heating demand due to an exceptionally cold winter and the electrification of heating systems.
During the first quarter of 2026, the AIT (average interruption duration) indicator stood at 0.381 minutes, while the ENS (amount of energy not transmitted) indicator amounted to 11,770 MWh. The National Energy Regulatory Council has set limits that the AIT must not exceed 0.934 minutes and the ENS must not exceed 27.251 MWh over the entire year.
The overall availability of the interconnector with Sweden (“NordBalt”) was 99.3 percent in the first quarter of 2026.
Financial Results
According to unaudited data, Litgrid’s revenue for the first quarter of 2026 amounted to €158.7 million. This represents a 46% increase compared to the same period last year.
Revenue from electricity transmission increased by 31% to €48.6 million due to a 14.5% increase in the volume of electricity transmitted and a 25% increase in the actual transmission price. Revenue includes congestion management proceeds used for tariff reductions – €8 million in the first quarter of this year and €8.6 million during the same period last year. 
Revenue from ancillary services increased by 7.2% to €52.7 million, driven by a 15% increase in the volume of services provided and, starting in 2026, a reserve guarantee component paid by parties responsible for the balance (€6.5 million per quarter), which covers part of the costs of ancillary services. The actual additional services purchase component (price) paid by network users was 18 percent lower.
Revenues from imbalance and balancing electricity increased threefold to €56.4 million, mainly due to a higher average selling price. In the first quarter of 2026, revenue from imbalance and balancing electricity was €3.1 million higher than costs, but the resulting difference will not affect long-term profitability, as it will be factored into future pricing adjustments.
In the first quarter of 2026, the company’s earnings before interest, taxes, depreciation, and amortization (EBITDA) were positive, amounting to €47.8 million. By comparison, in the first quarter of 2025, EBITDA was negative, amounting to -€27.8 million. The main reason for the increase in EBITDA was the positive result from ancillary services. After adjustments for temporary regulatory deviations from the amounts approved by VERT and the elimination of other one-time factors, adjusted EBITDA amounted to €15.2 million and was 6.9% higher than in the first quarter of 2025, when adjusted EBITDA was €14.2 million. Adjusted EBITDA was driven primarily by higher capital costs due to the increased value of regulated assets.
Net profit in the first quarter of 2026 amounted to €37.2 million. By comparison, a net loss of €27 million was recorded in the first quarter of 2025. Adjusted net profit for the first quarter of 2026 amounted to €7.8 million and was 5.6% lower than in the first quarter of 2025, when adjusted net profit was €8.2 million. Adjusted net profit decreased due to higher depreciation expenses, lower financial results, and income tax calculations.
Litgrid’s investments in the first quarter amounted to €21.4 million.
Congestion management revenues in the first quarter of 2026 amounted to €37.9 million. These revenues are not recognized as income and do not directly affect the company’s operating results; their use is regulated by Regulation (EU) 2019/943 of the European Parliament and of the Council and the methodology approved by the Agency for the Cooperation of Energy Regulators (ACER). Revenues from congestion management are primarily used to partially finance the company’s investments aimed at increasing the capacity of interconnections.

About Litgrid:
Litgrid AB, the operator of Lithuania’s electricity transmission system, ensures the stable operation of the country’s electricity system, manages electricity flows, and facilitates competition in the open electricity market. The company manages approximately 7,000 km of overhead lines, over 300 km of underground cables, more than 240 transformer substations, 9 interconnection lines and connections with other countries, and continuously maintains the electricity grid infrastructure to ensure the proper transmission of electricity to all residents, institutions, and other organizations in the country.
Since December 22, 2010, Litgrid AB shares have been listed on the Alternative Trading List of the Nasdaq Vilnius stock exchange. 97.5% of Litgrid AB’s shares are held by the energy transmission and exchange group EPSO-G, 100% of whose shares are owned by the Ministry of Energy of the Republic of Lithuania.
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