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NOTES FOR OFFSET BALANCE
1. Asset purchase agreement of 15 May 2022 regarding specified assets
The Company has entered an agreement with a buyer at 15 May 2022 on acquisition of specified assets at
a total selling price of $12,8 m (DKK 91,5 m). The assets had a carrying amount of DKK 4 m. The sale comprises the following assets. The buyer also acquires any liability of The French early access Compassionate
Use Program.
Inventory
Property, plant and equipment
Trademarks, trade names, domain names, etc.
Customer lists, contracts and related relationships
Supply and other related vendor agreements
Assembled workforce and agreements
In-process research and development
Patents, copyrights, trade secrets and licenses

2. Deferred tax assets
The Company has not recognised deferred tax asset of DKK 454 m. This tax asset can be used in future income. The deferred tax asset can have financial impact in the future but is not recognised with value in
the offset balance sheet.
3. Rental deposits
The value of the assets is assessed based on the value that the assets will have at continuous use in the
Company, cf. the assumptions of the reconstruction plan. The carrying amount of deposit is written down
with 50% as en estimation as a consequence of lease disposal and expected costs for renovation.
At a potential bankruptcy the asset is assessed to have a significantly reduced value as reflected in the
column “at bankruptcy”.
4. Leased assets/Right of use assets
Leased assets are measured at expected net proceeds for sale of laboratory equipment, which is expected
to be bought out from the lease agreement in the reconstruction period.
5. Investment in subsidiaries
Equity investments in subsidiaries are being closed down and proceeds for the parent company are not expected, for which reason the equity investments are written down to DKK 0.
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6. Intercompany receivables
Equity investments in subsidiaries are being closed down and proceeds for the parent company are not expected for which reason the receivables are written down to DKK 0.
7. Receivable tax credit plan
The Company has requested a tax credit plan of DKK (‘000) 5,500 in total, in accordance with section 8x
of the Danish Tax Assessment Act for the accounting period 2020/21. In the reconstruction plan there is
assumed going concern after the tax return period (1 July 2021 - 30 June 2022), for which reason additional DKK (‘000) 5,500 can be applied for in the tax credit plan.
At a potential bankruptcy the asset is assessed to have a value of DKK (‘000) 5,500 as reflected in the column “at bankruptcy”.
8. Prepaid expenses
The carrying amount constituted DKK (‘000) 4,945 and is pertinent to prepayments and accruals, primarily. The item is solely of value in going concern and cannot be applied for satisfaction by the creditors.
At a potential bankruptcy the asset is assessed to have a value of DKK 0 as reflected in the column “at
bankruptcy”.
9. VAT receivable
The item consists of input VAT receivable at the deadline.
10. Trade receivables
Trade receivables are 2 invoices not fallen due of DKK (‘000) 15,111 in total, which are added expected
income of DKK (‘000) 2,500 until the deadline, so that trade receivables at 10 March 2022 constitute DKK
(‘000) 17,611. Offsetting against receivables at DKK (‘000) 863 in total have been made.
At a potential bankruptcy the asset is assessed to have an unchanged value as reflected in the column “at
bankruptcy”.
11. Cash at bank and in hand
Cash at bank and in hand consist of deposits with banks at the deadline.
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Appendix
With reference to section 13b (1)(3) of the Danish Bankruptcy Act we are making the following statements and reports:
Debtor's status and comments to the list of assets and liabilities
Overview of the debtor's status in the form of offset balance is attached in Appendix 1.
The list of assets and liabilities presented shows equity of DKK 36 m.
Statement of correlation between the list of assets and liabilities and the most recent financial
statements
The most recent submitted annual report is for 2020. Based on this, the development in equity can be
explained as follows (DKK m):
Equity in accordance with the annual report for 2020
Equity entries, etc. net 2021-22
Results 2021
Results 2022, until 11 March 2022
Equity according to bookkeeping, 11 March 2022
Net revaluation of assets
Impairment of debt and increase of provisions in connection with the restructuring, net
Equity on the list of assets and liabilities

611
22
-616
-47
-30
71
-5
36

