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Important notice

Forward-looking statements

This presentation contains certain forward-looking statements (being all statements that are not entirely based on historical facts
including, but not limited to, statements as to the expectations, beliefs and future business, contract terms, including commencement
dates, contract durations and day rates, rig availability, financial performance and prospects of The Drilling Company of 1972 A/S,
hereinafter referred to as “Maersk Drilling” or “the Company”). These forward-looking statements are based on our current
expectations and are subject to certain risks, assumptions, trends and uncertainties that could cause actual results to differ materially
from those indicated by the forward-looking statements due to external factors, including, but not limited to, oil and natural gas prices
and the impact of the economic climate; changes in the offshore drilling market, including fluctuations in supply and demand; variable
levels of drilling activity and expenditures in the energy industry; changes in day rates; ability to secure future contracts; cancellation,
early termination or renegotiation by our customers of drilling contracts; customer credit and risk of customer bankruptcy; risks
associated with fixed cost drilling operations; unplanned downtime; cost overruns or delays in transportation of drilling units; cost
overruns or delays in maintenance, repairs, or other rig projects; operating hazards and equipment failure; risk of collision and damage;
casualty losses and limitations on insurance coverage; weather conditions in the Company’s operating areas; increasing costs of
compliance with regulations; changes in tax laws and interpretations by taxing authorities, hostilities, terrorism, and piracy;
impairments; cyber incidents; the outcomes of disputes, including tax disputes and legal proceeding; and other risks disclosed in
Maersk Drilling’s Annual Reports and company announcements. Each forward-looking statement speaks only as of the date hereof,
and the Company expressly disclaims any obligation to update or revise any forward-looking statements, except as required by law.

Third-party data and information

The THS Markit reports, data and information referenced herein (the "IHS Markit Materials") are the copyrighted property of ITHS
Markit Ltd. and its subsidiaries ("THS Markit”) and represent data, research, opinions or viewpoints published by IHS Markit, and are
not representations of fact. The IHS Markit Materials speak as of the original publication date thereof and not as of the date of this
document. The information and opinions expressed in the IHS Markit Materials are subject to change without notice and IHS Markit
has no duty or responsibility to update the IHS Markit Materials. Moreover, while the IHS Markit Materials reproduced herein are from
sources considered reliable, the accuracy and completeness thereof are not warranted, nor are the opinions and analyses which are
based upon it. IHS Markit and [the appropriate trademarks used in the Data to be included] are trademarks of IHS Markit. Other
trademarks appearing in the IHS Markit Materials are the property of IHS Markit or their respective owners.

The data ("Rystad Data") included in this document sourced to Rystad Energy AS ("Rystad Energy") is included on an "as is” basis
without any warranties of any kind, either express or implied. The Rystad Data speak as of the original publication date thereof and
not as of the date of this document. The information and opinions expressed in the Rystad Data are subject to change without notice
and Rystad has no duty or responsibility to update the Rystad Data. Rystad Energy expressly disclaims any and all legal liability or
responsibility for the accuracy, completeness or fitness for a particular purpose (e.g. investment activities), or for the usefulness of any
information used or disclosed in this document.
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Investment highlights

e Improving fundamentals in offshore drilling

e Strongly positioned with a modern fleet in attractive market segments

e Differentiated services, long-term customer relations and partnerships

° Industry leading profitability and strong cash flow generation

e Solid backlog and strong balance sheet provide visibility and flexibility
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H1 2019 highlights — delivering according to plan

H1 2019 financials Q2 2019 key business drivers
. — 022019 — — Q12019 —
Revenue EBITDA EBITDA margin
6 2 3 2 3 1 3 7 - 1 Contracted days® 1,704 1,475
Million USD Before special items Before special items
Million USD Percent
Utilisation® 82% 73%

Operating Cash Adj. free
cash-flow conversion cash-flow™
2 D 5 9 4 4 8 Financial uptime® 98.9% 99.9%
Million USD Percent Million USD

. . . Average day rate® 185 208

2019 full-year guidance maintained

(1) Cash-flow from operating activities less cash-flow used for investing activities, adjusted for newbuild cash-flow and proceeds from sale of activities (2) Defined as days covered by the contract with a customer, including mobilisation and ramp-up period M AE R 5 K
(3) Number of contracted days relative to number of days available in the period (4) Percentage of days charged to customers (5) Weighted average of day rates across the fleet. Excludes customer-paid yard stays and mobilisation DRILLING



Utilisation now at highest level since 2015

Jack-up supply, demand and utilisation Floater supply, demand and utilisation
#Rigs Utilisation® #Rigs Utilisation®
600 - r 95% 600 - r 95%
550 A 550 A
I 90% 90%
500 A 500
I 85% 85%
450 A 450
400 'll 80% 400 80%
350 350
75% 75%
300 300
70% IIII N\ 70%
250 250 “'
t,||II||||||||||IIIII| T
150 150 “ IIIIIIIIIIIII!!"I
60% || IIII" 60%
100 100
55% 55%
50 50
- 50% - 50%
Jan- Jul- Jan- Jul Jan- Jul- Jan- Jul- Jan- Jun- Jan-  Jul- Jan- Jul- Jan- Jul- Jan- Jul- Jan- Jun-
15 15 16 16 17 17 18 18 19 19 15 15 16 16 17 17 18 18 19 19
Non-marketed supply Total Utilisation Non-marketed supply Total Utilisation
Marketed oversupply == Marketed Utilisation 0 Marketed oversupply == Marketed Utilisation
[0 Total Demand Il Total Demand

M AE R S K (1) Utilisation defined as contracted rig years in percentage of total supply for jack-ups and floaters (drillships and semi-submersibles), respectively.
DRILLING Source: IHS Markit - RigPoint, Maersk Drilling




Jack-up recovery gaining momentum, driven by increasing demand
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Forward contract coverage Historical contract backlog Tender activity
Contracted backlog relative to marketed supply Total number of contracted years Number of tenders and average tender duration
Contract coverage? Contract backlog (years)® #Tenders® #Days
70% A 900 1~ 150 1 750
65% - 700
800 135 4
60% A 650
— 00 - 120 600
550
50% A 105
600 500
45% 4
90 450
10/ -
40% 500
400
35% A 75
A 350
30% A
60 300
25% A
300 250
o 45
20% 200
i 200
15% 30 150
10°/D N 100
100 15
5% A 50
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 Jan- Jan- Jan- Jan- Jan-
15 16 17 18 19
"0 Forward contract coverage [0 Total jack-up backlog [0 Number of tenders == Avg. tender duration
(1) Forward contract coverage defined as future contract commitments, expressed in rig years, as a percentage of total marketed supply, assuming one marketed rig equals one rig year. The chart shows the breakdown of the total backlog per year, starting with the
MAE R S K outstanding contract backlog in the current year. Data as per 9 August 2019 (2) Contract backlog defined as total number of rig years covered by contracts at the end of a given period relative to total marketed supply at that point in time, assuming one marketed rig

DRILLING equals onerig year (3) Tender data based on open demand. Includes tender and pre-tender only

Source: [HS Markit — RigPoint



Floater recovery restrained by low future coverage and tender activity

Forward contract coverage

Contracted backlog relative to marketed supply

Contract coverage®

70% A
65% A
60% A
55% A
50% A
45% A
40% A
35% A
30% A
25% A
20% A
15% A
10% A

5% A

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
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I Forward contract coverage

Historical contract backlog
Total number of contracted years

Contract backlog (years)®

9S00
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I Total floater backlog
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Tender activity
Number of tenders and average tender duration

#Tenders® #Days
150 1 r 750

700
135 A | eso
120 A 600

I 550
105 A -
90 450

75

w
o
o

400
AR |

60 300
250
45
200
30 150
100
15
50

Jan- Jan- Jan- Jan- Jan-
15 16 17 18 19
Bl Number of tenders Avg. tender duration

(1) Forward contract coverage defined as future contract commitments, expressed in rig years, as a percentage of total marketed supply, assuming one marketed rig equals one rig year. The chart shows the breakdown of the total backlog per year, starting with the
outstanding contract backlog in the current year. Data as per 9 August 2019 (2) Contract backlog defined as total number of rig years covered by contracts at the end of a given period relative to total marketed supply at that point in time, assuming one marketed rig
equals one rig year (3) Tender data based on open demand. Includes tender and pre-tender only

Source: [HS Markit — RigPoint
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CJ70 jack-uprigs sold outin 2018

Contracting highlights Maersk Drilling fleet status®
Year 2019 2020 2021 2022
Month Q1 Qa2 a3 Q4 Q1 az2 a3 Q4 a1 Q2 a3 Q4 a1 Q2 a3 Q4
Wbl CNOOC Petroleum Europe (UK)
Innovator
Meersk Repsol March 2025 —
Inspirer (Norway)
Maersk
Integrator AeBEl
CNOOC Petroleum Europe exercised a one- ﬁ‘:ﬁfgp tor Aker BP (Nor

well option on the rig with an estimated duration of 100 days. Seven

one-well options remain. Maersk Equinor (Norway)
Intrepid
Maersk ;
T Aker BP (Norway) April 2024 —
Maersk
-, Aker BP (Norway)
Maersk Warm-stacked (UK)
Gallant SR
- Contract(s) Options Yard
(1) Please refer to Maersk Drilling's fleet status report published on 23 August 2019 for a full list and description of contracts and extensions signed M AE R S K
during and after the second quarter of 2019.

DRILLING

Note: Right-hand-side chart showing contracting status as per 23 August 2019
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Contracting highlights

Maersk Drilling fleet status®

Continued commercial agility in harsh environment

Awarded 35-day contract with Hess
Corporation in the Danish North Sea. Expected commencement is
September 2019

Awarded one-well contract with I0G in the UK
with an estimated duration of 37 days. The contract commenced in
August 2019

Awarded three-well contract with an estimated
firm duration of 150 days, plus eight one-well options with a total
estimated duration of 365 days, with Perenco in the UK. Expected
commencement is October 2019

Year 2019 2020 2021 2022
Month Q1 a2 a3 Q4 a1 a2 a3 Q4 a1 a2 a3 Q4 Q1 Q2 a3 Q4
Maersk 10G  |Hess
Resilient fthaca (UK) ey f(ok)
Maersk Petrogas/Dana (NL) |TAQA (NL) Perenco (UK)
Resolute
Maersk ‘Wintershall (NL)
Resolve
Maersk
Highlander Total (UK) September 2023 —
Maers.k Total (DK) October 2023 —
Guardian
- Contract(s) Options Yard
(1) Please refer to Maersk Drilling's fleet status report published on 23 August 2019 for a full list and description of contracts and extensions signed M AE R S K
during and after the second quarter of 2019.
DRILLING

Note: Right-hand-side chart showing contracting status as per 23 August 2019
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Well-balanced floater portfolio of high-spec assets

Contracting highlights Maersk Drilling fleet status®
Year 2019 2020 2021 2022
Awarded three_year contract with Inpex Month Q1 Q2 a3 Q4 Q1 Q2 a3 Q4 Q1 Q2 a3 Q4 Q1 Q2 a3 Q4

Australia, plus two one-year options, with a total contract value of USD

300m. The contract is expected to commence in Q2 2020 Mzzrsk
. Eni (TL) Inpex (AUS) March 2023 >

Awarded 100-day extension of the rig's

current contract with BP in Egypt which will keep the rig working into I]\D/Las;i‘per Cairn (MX)

November 2019
Maersk

Awarded one-well contract plus three one-well Discoverer BPES
options with AGM Petroleumn in Ghana. Subsequently, two of the one- e
well options have been exercised Explorer
Awarded one-well contract, plus an additional Maersk Repsol (MX)

one-well option, with Edison E&P in Egypt with an estimated firm Valiant

duration of 53 days. The contract is expected to commence in Q4 20189. NG Tullow (61D -
Venturer

Awarded two-well contract with Repsol in Mexico
with an estimated duration of 137 days. The contract is expected to _\I\I/ﬁfk AGM Petroleurn (GH)
commence in February 2020 g

Maersk Voyager —[NelICEmEY:vA(elo)]

Noble Energy has exercised a one-well option on
the rig with an estimated duration of 35 days. The option has later been
novated to Kosmos Energy

- Contract(s) Options Yard

(1) Please refer to Maersk Drilling's fleet status report published on 23 August 2019 for a full list and description of contracts and extensions signed M AE R S K
during and after the second quarter of 2019.
Note: Right-hand-side chart showing contracting status as per 23 August 2019 DRILLING



Increasing contract revenue backlogin Q2 2019

Revenue backlog build-up in Q2 2019

2,340

Jack-ups

2,233

Floaters

Revenue backlog Q1 2019 Revenue recognised in 022019  Hereof other services not relating Addition to backlog in Q2 2019 Revenue backlog 02 2019
to backlog and other changes

Maersk Drilling | Page 11

Q2 2019 contracting performance

. MAERSK
DRILLING

Note: Contracts and extensions signed after the end of the second quarter of 2019 are not included in above chart and figures.

397

Additional backlog added in Q2 (USDm)

1,655

Contract days added in Q2

2,340

Total contract backlog (USDm)
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Delivering on key business drivers

Revenue
(USDm) Revenue Contracted days and utilisation®
(USDm) (No. of days and percent)
e __

Utilisation®
82%
O Q12019 Q22019 Q12019 022019
Financial uptime® Financial uptime® Average day rate®
C] (Percent) (USDk/day)
9 8 / 9 / O 99.9% 98.9% 208

Average day rate®
(USDk/day)

1 8 5 Q12019 Q22019 Q12018 Q22019
(1) Number of contracted days relative to number of days available in the period (2) Percentage of days charged to customers (3) Weighted average of M AE R 5 K
day rates across the fleet. Excludes customer-paid yard stays and mobilisation (4) Defined as days covered by the contract with a customer, including .
mobilisation and ramp-up period DRILLING
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Jack-up segment continues stable performance

Revenue
(USDm)

200

Revenue Contracted days®“ and utilisation®
(USDm) (No. of days and percent)

Utilisation®

86%

012019 022019 012019 022019
Financial uptime® Average day rate® Financial uptime
(Percent) (USDk/day)

99.9% 99.7% 193 9 9 ¢ 7 O/ 8

171

Average day rate®
(USDk/day)

Q12018 022019 Q12018 022019 1 7 1
M AE R 5 K (1) Number of contracted days relative to number of days available in the period (2) Percentage of days charged to customers (3) Weighted average of
. day rates across the jack-up fleet. Excludes customer-paid yard stays and mobilisation (4) Defined as days covered by the contract with a customer,
DRILLING including mabilisation and ramp-up period
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Revenue
(USDm)

114

Utilisation®

74%

Financial uptime®

97.2%

Average day rate®®
(USDk/day)

213

Floater results supported by high utilisation

Revenue
(USDm)

104

Contracted days“ and utilisation®
(No. of days and percent)

728

539

(74%)

012019 022019 Q12019 Q22019
Financial uptime® Average day rate®
(Percent) (USDk/day)

100.0% I 247

Q12019

Q22019

Q12018

Q22019

(1) Number of contracted days relative to number of days available in the period (2) Percentage of days charged to customers (3) Weighted average of
day rates across the floater fleet. Excludes customer-paid yard stays and mobilisation (4) Defined as days covered by the contract with a customer,

including mabilisation and ramp-up period

MAERSK
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fStry—leading forward coverage 'provides‘earnings visibility

Combined By Segment Il Jack-ups
Floaters
Total backlog (USDm) Total backlog (USDm)
786
552 569
432 A ¥ 467
] 390
s g 322
247 301
162 131
2019 Rest of year 2020 2021 2022+ i 2019 Rest of year 2020 2021 2022+
Forward contract coverage Forward contract coverage®
78%
70%
55%
44% 44% 43%
27% 26% 30%
11% 9% 15%
2019 Rest of year 2020 2021 2022 2019 Rest of year 2020 2021 2022
Average backlog day rate (USDk/day) Average backlog day rate (USDk/day)
286 285
250 279 254 272
213 199 228
185 180 192
2019 Rest of year 2020 2021 2022 2019 Rest of year 2020 2021 2022
(1) Calculated as the total number of contracted days for jack-ups and floaters, divided by total number of available days. Available days are defined as the aggregate number of calendar days in the period less yard stay days for current fleet, or, with respect to new M AE R S K
DRILLING

rigs entering service, when the rig is in operation.



Maersk Drilling | Page 16

Industry leading profitability and strong cash-flow generation in H1 2019

EBITDA before special items and adjusted free cash-flow?
USDm

231

EBITDA before special items Operating cash-flow Investing cash-flow, excluding divestments Adjusted free cash-flow®

. MAERSK
DRILLING

(1) Cash-flow from operating activities less cash-flow used for investing activities, adjusted for newbuild cash-flow and proceeds from sale of activities
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A g
Equity ratio Leverageratio Liquidity reserve
Total equity to total equity and liabilities Net debt to LTM EBITDA before special items USDm
67% 67% 2.1x
400 400

31 December 2018 30 June 2019 31 December 2018 30 June 2013 31 December 2018 30 June 2019

I Equity ratio I Leverageratio ' UndrawnRCF [l Cash &bankbalances

. MAERSK
DRILLING



Unchanged full-year guidance for 2019

EBITDA before special items e Capital expenditures
(USDm) (USDm)

U 0000000 B00CC

(1) SPS: Special Periodic Survey (2) Final scheduling and scoping of rig upgrades and yard stays are subject to commercial and operational planning

o0

Maersk Drilling | Page 18

(4in 2018) resulting
in fewer contracted days and higher
capex compared to 2018

Certainrigs
,especially in the floater
segment

MAERSK
DRILLING
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H1 2019 summary — delivering according to plan

— We promised We delivered —
EBITDA (margin)® Industry-leading profitability USD 231m (37.1%)
SEE cash—ﬂowz Strong cash-flow generation USD 48m (94%)
(cash conversion)®
Contract backlog® Solid backlog USD 2,340m
Leverage ratio®@ Strong balance sheet 2.1x
M AE R S K (1) Before special items (2) Cash-flow from operating activities less cash-flow used for investing activities, adjusted for newbuild cash-flow and

DRILLING proceeds from sale of activities (3) At the end of the second quarter of 2019 (4) Net debt tolast-twelve-month EBITDA before special items




SUPPLEMENTARY INFORMATION
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Fundamentals in place for increased offshore investments

Ability —cash available Motivation - declining reserves Opportunity — attractive well economics
Total cash flows for top-25 listed E&P companies ¥ Aggregate run rate (lifespan) of 1P reserves and average 1P reserve Global offshore oil and gas resources to be sanctioned in 2019-
replacement ratio 2025E by break-even category (USD)
USDbn Years Percent Billion boe
450 - Estimate 18 1+ r 120% 25 1 a94% 95% 97%
400 18 105%
350 14
90%
300 12
75%
250 10
60%
200 8
45%
150 6
30%
100 4
50 2 s
0 0 Wi n o n o n o mn o n o n
2010 2011 2012 2013 2014 2015 2016 2017 2018|2019 2020 2010 2011 2012 2013 2014 2015 2016 2017 2018 o ® o ¥ Y O L o @ & o
2 L0 o 0 o n o 0 o 0 o
2 a ™ (3] S < n n @© © ~
I Capital expenditure &
[ Dividends and net retirement (issuance) of stock I Run rate of 1P reserves (LHS) Il Discovered to-be-sanctioned
Cash flow from operations 1P reserve replacement ratio (RHS) Cumulative % of total

(1) Cash-flow for top 25 listed oil and gas companies. 2019 and 2020 figures are based on consensus estimates from Bloomberg. Consensus estimates do not include net retirement (issuance) of stock M AE R 5 K
Source: Rystad, Thomson Reuters, Bloomberg DRILLING
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Sanctioning activity on the rise

Number of FIDs® with more than 30 million boe
#FIDs Foracast
70 1
65 A
60 A
55 4
50 A
45 A
40 A
35 A
30 A
25 A
20 4
15 A

10 A

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020

Deepwater (5000+ ft) Midwater (400-5000 ft) [l Shallow water (to 400 ft)

(1) Final Investment Decisions MAE R S K
Source: Rystad DRILLING
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Modern, high-quality fleet in attractive market segments

Rig type # rigs Median fleet age Current location of rigs® Activity of rigs®

13
1 1
. MAERSK Industry Median"’ Contracted Idle (warm- Idle (cold-stacked)
DRILLING stacked)
4 - 4
-l o
MAERSK Industry Median™ Contracted Idle (warm- Idle (cold-stacked)
DRILLING stacked)
4 7
5
3
1
0
MAERSK Industry Median” Contracted Idle (warm- Idle (cold-stacked)
stacked)

(1) Median fleet age based on IHS Markit, including cold-stacked rigs, but excluding rigs under construction. Data as of 23 August 2019. (2) As of 23 August 2019 (3) Contracted rigs include rigs with current or future contract M AE R 5 K
Source: IHS Markit — RigPoint, Maersk Drilling .
DRILLING
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Leader in the attractive Norwegian jack-up market

Number of wells drilled in Norway by jack-up rigs since Largest and most advanced ultra harsh-environment ng h b aI‘I‘ierS tO eIltI‘y
1990 jack-up fleet®
415
2

147

4
0
0
Maersk Drilling Seadrill Valaris Others Maersk Drilling Seadrill Valaris Noble
Il ci7o Other

MAE R 5 K (1) Excludes two ultra harsh environment jack-up rigs owned by Equinor
DRILLING Source: Company reports, Rystad, Maersk Drilling



CJ70 jack-up market

A well-balanced market enjoying 100% utilisation rates

12 4

10 A

Q113 Q313 Q114 Q3'14 Q1'15 Q315 Q1'16

Idle Supply [ Contracted supply

Q316 Q117

== Utilisation (RHS)

Q317

Q118

Q318

Q119

100%

80%

60%

40%

20%

CJ70 fleet sold out in 2019

Meersk Innovator
Meersk Inspirer
Maersk Integrator
Maersk Interceptor
Maersk Intrepid
Maersk Invincible
Askeladden
Askepott

Noble Lloyd Noble
West Elara

West Linus

I Contract(s) Options Yard

i

b

Abet
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Highly profitable niche-market®

100 +

100% utilisation

90% utilisation

80 H

S
- 80% utilisation
b

ore special items and SG&A per rig (USDm)

(1) Chart showing potential EBITDA before special items and SG&A on a per rig basis. Assumptions: Daily opex while operating = USD 140Kk, daily opex while idle = USD 15k, number of days in year = 365

Source: IHS Markit — RigPoint, Maersk Drilling

MAERSK
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Illustrative overview of potential upside for the floater fleet

Maersk Drilling floater EBITDA, before SG&A and special items™®

USDm
=0 85% utilisation
g 80% utilisation
2 500 -
@ 70% utilisation
o
0,
(1))
E e 60% utilisation
)
¢ 300 A
[0}]
[
el
(eh)
o
< 200 A
=
m
25
[
£ 100 -
=]
23
O T T T 1
200 250 300 350 400

Dayrate (USD '000/day)

MAERSK
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(1) Assumptions: Daily opex for operating units = USD 150k, daily opex for idle units = USD 37.5k, number of days in year = 365. Calculations are based on a fleet of 8 floaters
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Consistent, high performance and customer satisfaction

Financial uptime® Customer satisfaction

98.6% 98.6% 99.3% 98.5% 99.1% 99.3%

2014 2015 2016 2017 2018 H12019 2014 2015 2016 2017 2018 H12019

(1) Defined as percentage of total days charged to customers (2) Scale 1-7, where 7 is highest possible score. Based on post-project customer evaluation for each rig . M AE R 5 K
DRILLING



Our position and role in the oil and gas value chain

Upstream

Exploration & Development

R

Production

|

g

Midstream

Transportation

St

Storage

mn

Downstream

Refining

gy
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Marketing & Distribution

—_—

Seismic and G&G

-Contract seismic sales

+G&G and reservoir
services

«Multiclient seismic
sales

+Seismic data
processing

«Survey services

«Technical software

Oilfield Services, Drilling & Equipment

Well service

- Artificial lift services
- Drilling services
«Well

stimulation services

«Wellbore completion

and re-entry services

«Wireline and

geoscience services

Procurement,
construction and
installation

«Brownfield modules/

madification

«Hull/structure

construction

«Offshore construction

services

«Onshare construction

services

+Topside construction

0il services

Maintenance
services

- Automation
and electro
maintenance
«Inspection and
maintenance
«Metal, pipes
and valves
«Ship and rig repair

Operationaland
professional
services

«Facility leasing
-ISS
-Operational services
«Professional services
-Support

services

i Equipment manufacturing

Drilling tools and

commodities

Subsea equipment
and installation

-Casingand tubingsteel -Subseaequipment

«Drilling fluids
+Drilling tools
+Specialty chemicals

+Subsea services
«SURF
«Trunkline construction

Topside and
processing
equipment

*Building components

*Cables

«Drilling rig
equip.

Electro, instruments,
control and telecom
equip.

Fire/gas detection and
prevention

*Maritime equip.

«Material handl equip.

*Processing equip.

*Rotating equip.

Rigs and drilling

contractors

«Jack-ups/ barges
-Land rotary rigs
«Land workover rigs
«Platform

drilling services

+Semi/ drillship

«Detailed engineering
«FEED and studies
«-Other engineering
and project
management services
-Subsea engineering

-Base and logistics
+Onshore

logistics
«Petroleum aviation
«Vessels

MAERSK
DRILLING
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Ordering and attrition relative to state of market (utilisation)

Jack-up ordering®, attrition® and total utilisation Floater orderingV, attrition® and total utilisation

90 1 100% 90 1 100%
95% 95%
90% 90%
85% 85%
80% 80%
75%

75%

70% 70%

65% 65%

60% 60%

55% 55%

-50 - 50%
85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18

50%

[ orders Attrition == Utilisation (RHS) Il Orders [ Attrition == Utilisation (RHS)

(1) Arigis characterised as ‘on order’ once a firm has placed an order for the construction of a unit (2) Attrition includes all rigs that are deemed to be permanently removed from active drilling service, excluding rigs that have been removed as a result of an accident

Source: IHS Markit — RigPoint . MAE R 5 K
DRILLING
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Rig delivery and attrition per segment

Jack-up delivery' and attrition‘®, quarterly Floater delivery” and attrition®, quarterly

#rigs #rigs
15 - 15

-10 A -10

-20 - -20 -
1401 1402 1403 1404 1501 1502 1503 1504 1601 1602 1603 1604 1701 1702 1703 1704 18Q1 1802 18Q3 1804 1901 1902 1401 1402 1403 1404 1501 1502 1503 1504 1601 1602 1603 1604 1701 1702 1703 1704 1801 1802 1803 1804 1901 1902

'8 New deliveries Attrition <> Net addition I Newdeliveries B Attrition ¢ Netaddition

(1) Rig deliveries defined as units that have not previously existed as a drilling rig of the same type. (2) Attrition includes all rigs that are deemed to be permanently removed from active drilling service, excluding rigs that have been removed as a result of an accident

Source: IHS Markit — RigPoint . MAE R 5 K
DRILLING



Maersk Drilling | Page 31

Current order book by segment

Jack-up order book (number of rigs and expected delivery year) Floater order book (number of rigs and expected delivery year)

35 1 35 1

2019 Rest of year 2020 2021 2022 2019 Rest of year 2020 2021 2022

Note: Data per 29 August 2019 MAE R 5 K
Source: IHS Markit — RigPoint DRILLING
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Global fleet demography

Jack-up fleet age profile Floater fleet age profile
Number of rigs Number of rigs
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50 - 50

45 45

40 1 40 |
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1979 1984 1989 1994 1999 2004 2009 2014 2019 1979 1984 1989 1994 1999 2004 2009 2014 2019
Year in service Year in service
™ #Rigs M +#Rigs

Source: IHS Markit - RigPoint . MAERSK
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Global cold-stacked fleet demography

Cold-stacked jack-ups by age and stacking duration

Number of rigs
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Source: IHS Markit — RigPoint

Cold-stacked floaters by age and stacking duration
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Number of rigs
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