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Leadership Update

Amsterdam, the Netherlands - Flow Traders Ltd. (Euronext: FLOW) announces the resignation of Folkert
Joling as Chief Trading Officer and Executive Director of the Flow Traders Board, and the appointments
of Bill Stush, Tamara Maris-Mravunac and Aaron Dimitri as new members of the firm’s Global Executive
Committee.

Folkert Joling has decided to step down as Chief Trading Officer and Executive Director of the Flow Traders
Ltd. Board.

Folkert joined Flow Tradersin 2006 as a trader and became Head of Trading in 2011. He was promoted to Global
Head of Trading and became member of the Flow Traders B.V. Board in 2016. Folkert was promoted to Chief
Trading Officer and member of the Management Board of Flow Traders N.V.in 2018. After more than 17 years
at Flow Traders, Folkert has decided to step down as Chief Trading Officer and Executive Director of the Flow
Traders Ltd. Board as of 1 September 2023 to pursue other interests outside of Flow Traders. Folkert will be
handing over his responsibilities over the coming weeks until the end of his Board agreement on 15 September
2023.

In his role as Chief Trading Officer, Folkert was responsible for and had tremendous influence on the
development and realization of Flow Traders' trading strategies, business development, trading processes and
daily trading operations. Over the past 17 years, Folkert has contributed greatly to the growth of Flow Traders
and its evolution into a global trading firm.

The Clobal Executive Committee members representing Trading and Technology will assume Folkert’s duties
moving forward and will be supported by the entire Board.

Flow Traders further strengthens its Global Executive Committee with the appointments of Bill Stush,
who will lead the development of Flow Traders’ U.S. growth strategy and Tamara Maris-Mravunac and
Aaron Dimitri, who will focus on bolstering the firm’s global risk and compliance functions.

Bill Stush has been appointed as CEO Americas and member of the Global Executive Committee.

As CEO Americas, Bill will be responsible for developing Flow Traders' growth strategy in the region, for the
development of the firm’s key regional growth initiatives and for managing relationships with all partners
externally. Bill will be responsible for the day-to-day operations of the U.S. offices and will be supported by
the broader leadership team in the region. Additionally, he will represent the Americas region within the
firm’s Global Executive Committee.

Bill joined Flow Traders in 2016 as Head of Sales with a focus on building out the firm’s U.S. counterparty
network and off-exchange trading business.

Bill succeeds Matheus Haserick-Lara, who served as Managing Director Americas. Matheus recently stepped
down from his role at Flow Traders to pursue other opportunities.

Tamara Maris—Mravunac has joined Flow Traders as Global Head of Risk and member of the Global
Executive Committee.

Tamara has been appointed Global Head of Risk and member of the Global Executive Committee as of 1june
2023. She joins the firm from ING Bank N.V., where during her 23-year tenure she held various senior roles
within ING’s Financial Markets division and therefore brings extensive experience in internal and external risk
management to the firm. Most recently, she was Head of Financial Markets & Global Business Services for
the Netherlands at ING.

As Global Head of Risk, Tamara will be responsible for the management of Flow Traders' risk function
alongside its underlying risk profile as well as for the systematic enhancement, implementation and
management of the firm’s risk framework, policies, and processes.

Aaron Dimitri, Global Head of Compliance and General Counsel Americas, has been appointed member
of the Global Executive Committee.
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Aaron Dimitri, Global Head of Compliance and General Counsel Americas at Flow Traders also joined the
Global Executive Committee as of 1June 2023. Aaron joined Flow Traders in 2017 as a Compliance Officer and
was appointed Global Head of Compliance in 2022. He oversees Flow Traders' global compliance function
and is responsible for compliance protocols as well as representing the firm in regulatory matters,
proactively monitoring and advancing the compliance program. Additionally, he advises on all of the firm’s
strategic growth initiatives globally to ensure full regulatory compliance.

Mike Kuehnel, CEO, commented:

“On behalf of the firm, | would like to thank Folkert for his dedication to Flow Traders over the past 17 years.
During his tenure, Folkert has contributed significantly to the development of Flow Traders and its transition
into a global diversified trading firm. We are very grateful that he has dedicated his time and effort to Flow
Traders for all these years and we wish him all the best with his future undertakings.

At the same time, we are delighted to further strengthen Flow Traders’ global leadership layer with the
appointments of Bill, Tamara and Aaron to our Global Executive Committee. As CEO Americas, Bill will add
significant value to the firm's existing and future growth initiatives in the U.S. and further build out Flow
Traders' footprint in the region.

The appointments of Tamara and Aaron to our Global Executive Committee also bring the firm’s control
functions closer to the development and execution of our strategic priorities while simultaneously increasing
the visibility of our regulatory agenda across the firm. Tamara brings extensive experience and highly
relevant risk capabilities to the firm and Aaron’s experience has resulted in the enhancement of Flow
Traders' compliance function, which has transformed into a leading global function within the firm.”
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About Flow Traders

Flow Traders is a leading global financial technology-enabled liquidity provider in financial products,
historically specialized in Exchange Traded Products (ETPs), now expanding into other asset classes. Flow
Traders ensures the provision of liquidity to support the uninterrupted functioning of financial markets. This
allows investors to continue to buy or sell ETPs or other financial instruments under all market
circumstances. We continuously grow our organization, ensuring that our trading desks in Europe, the
Americas and Asia can provide liquidity across all major exchanges, globally, 24 hours a day. Founded in
2004, we continue to cultivate the entrepreneurial, innovative and team-oriented culture that has been with
us since the beginning. Please visit www.flowtraders.com for more information.
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Important Legal Information

This publication is prepared by Flow Traders Ltd. and is for information purposes only. It is not a
recommendation to engage in investment activities and you must not rely on the content of this document
when making any investment decisions. The information in this publication does not constitute legal, tax, or
investment advice and is not to be regarded as investor marketing or marketing of any security or financial
instrument, or as an offer to buy or sell, or as a solicitation of any offer to buy or sell, securities or financial
instruments.

The information and materials contained in this publication are provided 'as is' and Flow Traders Ltd. or any of
its affiliates ("Flow Traders") do not warrant the accuracy, adequacy or completeness of the information and
materials and expressly disclaim liability for any errors or omissions. This publication is not intended to be,
and shall not constitute in any way a binding or legal agreement, or impose any legal obligation on Flow
Traders. All intellectual property rights, including trademarks, are those of their respective owners. All rights
reserved. All proprietary rights and interest in or connected with this publication shall vest in Flow Traders. No
part of it may be redistributed or reproduced without the prior written permission of Flow Traders.

Flow Traders expressly disclaims any obligation or undertaking to update, review or revise any statements
contained in this publication to reflect any change in events, conditions or circumstances on which such
statements are based. Unless the source is otherwise stated, the market, economic and industry data in this
publication constitute the estimates of our management, using underlying data from independent third
parties. We have obtained market data and certain industry forecasts used in this publication from internal
surveys, reports and studies, where appropriate, as well as market research, publicly available information
and industry publications. The third party sources we have used generally state that the information they
contain has been obtained from sources believed to be reliable but that the accuracy and completeness of
such information is not guaranteed and that the projections they contain are based on a number of
assumptions.

By accepting this publication you agree to the terms set out above. If you do not agree with the terms set out
above please notify legal.amsterdam@nl.flowtraders.com immediately and delete or disregard this
publication.

Market Abuse Regulation

This press release contains information within the meaning of Article 7(1) of the EU Market Abuse Regulation.
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