Company Announcement

Bavarian Nordic Announces Appointment of Laurence De Moerlooze as Chief
Medical Officer

COPENHAGEN, Denmark, January 28, 2020 - Bavarian Nordic A/S (OMX: BAVA, OTC: BVNRY) today announced
the appointment of Dr. Laurence De Moerlooze to the position of Executive Vice President and Chief Medical
Officer (CMO). Dr. De Moerlooze joins Bavarian Nordic from Takeda Vaccines, where she has served since 2017
as Vice President and Global Program Lead for vaccines against Zika virus and Norovirus.

Prior to joining Takeda, she worked at GlaxoSmithKline (GSK) for more than 15 years, holding various leading
roles in medical affairs and vaccine development working with numerous life-saving vaccines including
Rabipur/Rabavert and Encepur.

Dr. De Moerlooze will take up the position in April 2020.

“l am pleased to welcome Laurence to Bavarian Nordic and to our executive team. Laurence brings a wealth of
knowledge from the vaccine industry and will add important and valuable R&D and commercial experience to
our company as we continue to expand our business,” said Paul Chaplin, President and CEO of Bavarian Nordic.

“l am delighted to join Bavarian Nordic at such a key time for the Company. | look forward to putting my
experience and commitment to the service of the organization in the development of life-saving vaccines and
immunotherapies. | am also eager to help bring the newly acquired rabies and tick-borne encephalitis vaccines
to patients who need them most,” said Laurence De Moerlooze.

About Bavarian Nordic

Bavarian Nordic is a fully integrated biotechnology company focused on the development, manufacture and
commercialization of life-saving vaccines. We are a global leader in smallpox vaccines and has been a long-term
supplier to the U.S. Strategic National Stockpile of a non-replicating smallpox vaccine, which has been approved
by the FDA, also for the protection against monkeypox. Our commercial product portfolio furthermore contains
market-leading vaccines against rabies and tick-borne encephalitis. Using our live virus vaccine platform
technology, MVA-BN®, we have created a diverse portfolio of proprietary and partnered product candidates
designed to save and improve lives by unlocking the power of the immune system, including an investigational
Ebola vaccine, licensed to Janssen. For more information visit www.bavarian-nordic.com.

Forward-looking statements

This announcement includes forward-looking statements that involve risks, uncertainties and other factors,
many of which are outside of our control, that could cause actual results to differ materially from the results
discussed in the forward-looking statements. Forward-looking statements include statements concerning our
plans, objectives, goals, future events, performance and/or other information that is not historical
information. All such forward-looking statements are expressly qualified by these cautionary statements and
any other cautionary statements which may accompany the forward-looking statements. We undertake no
obligation to publicly update or revise forward-looking statements to reflect subsequent events or
circumstances after the date made, except as required by law.
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