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Skyrsla og yfirlysing stjornar og forstjora

Samandreginn samstaeduarshlutareikningur Sjova-Almennra trygginga hf. ("félagid" eda "Sjova") fyrir timabilid 1.
januar til 30. september 2022 er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga, 1AS
34. Adalstarfsemi félagsins felst i vatryggingarekstri og fjarfestingastarfsemi. Samsteeduarshlutareikningurinn
hefur ad geyma samstaedureikning Sjéva-Almennra trygginga hf. og doétturfélaga pess, sem visad er til i heild
sem "samsteedunnar".

Arshlutareikningurinn hefur hvorki verid endurskodadur né kannadur af endurskodendum félagsins.

Rekstur og fjarhagsleg stada

Samkveemt rekstrarreikningi og yfirliti um heildarafkomu nam hagnadur af rekstri samsteedunnar & timabilinu 1.
januar til 30. september 2022 1.156 millj. kr. (9M 2021: 7.372 millj. kr.). Eignir samstaedunnar samkvaemt
efnahagsreikningi namu 68.082 millj. kr. (31.12.2021: 67.856 millj. kr.), skuldir 48.142 millj. kr. (31.12.2021:
43.518 millj. kr.) og eigid fé félagsins nam 19.940 millj. kr. i lok timabilsins (31.12.2021: 24.339 millj. kr.).
Eiginfjarhlutfall samstaedunnar var 29,3% i lok timabilsins (31.12.2021: 35,9%) og gjaldpolshlutfall nam 1,54
(31.12.2021: 1,41).

i mai endurgreiddi Sjéva vidskiptavinum & einstaklingsmarkadi fjarhaed sem samsvarar eins manadar idgjaldi
I6gbodinna okuteekjatrygginga. Var su akvordun grundvollud a godri afkomu félagsins sidastlidid rekstrarar og
nemur laekkun idgjalda 602 millj.kr. Leekkunin kemur ad fullu fram & 66rum arsfjordungi og dreifist a allar
vatryggingagreinar.

Adalfundur félagsins var haldinn pann 11. mars sl. A fundinum var sampykkt a8 greida ard sem nemur 3,14 kr. &
hlut vegna arsins 2021 eda um 3.850 m.kr. og var greidsludagur 30. mars 2022. A fundinum var einnig sampykkt
ad laekka hlutafé félagsins um 52,1 millj. kr. til j6fnunar eigin hluta & grundvelli akveeda laga nr. 2/1995 um
hlutafélog. Hiutafé félagsins laekkadi pann 19. april par med ur kr. 1.268 millj. kr. i 1.216 millj. kr.

| lok timabilsins voru hluthafar i Sjéva-Almennum tryggingum hf. 1.307 en 1.295 i upphafi ars. Einn hluthafi atti
meira en 10% hlutafjar i lok timabilsins.

Yfirlysing stjornar og forstjora
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjédlega reikningsskilastadla eins og peir hafa verid
stadfestir af Evropusambandinu.

Samkveemt bestu vitneskju er pad alit okkar ad samstaeduarshlutareikningurinn gefi glégga mynd af
rekstrarafkomu samsteedunnar fyrir timabilid fra 1. janudar til 30. september 2022, & eignum, skuldum og
fijarhagsstdodu hennar 30. september 2022 og breytingu a handbaeru fé a timabilinu 1. jandar til 30. september
2022.

Jafnframt er pad alit okkar ad samsteeduarshlutareikningurinn og skyrsla stjérnar og forstjora geymi gloggt yfirlit
um préun og arangur i rekstri samsteedunnar, stédu hennar og lysi helstu ahaettupattum og évissu sem
samstaedan byr vid.

Stjérn og forstjéri Sjovar hafa i dag farid yfir samstaedudarshlutareikning félagsins fyrir timabilid 1. januar til 30.
september 2022 og stadfesta hann med undirritun sinni.

Reykjavik 27. oktober 2022

| stjorn:

Forstjori:
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Rekstrarreikningur og yfirlit um heildarafkomu

1. januar til 30. september 2022

18gjOld timabilSing ........ccuveiiiiiii
Hluti endurtryggjenda i idgjaldatekjum ..........................

Fiarmunatekjur ..o
Gangvirdisbreytingar fjareigna ..........ccccooviiiiieeeeeins

UmbOBSIaUN ...
ABrar teKjUI ...
Heildartekjur ...............cooiiiiiii
TjoNn timabilSiNs .....oooiiie e
Hluti endurtryggjenda i tjonum timabilsins ....................

Eigin tjon

Taeknilegar vaxta- og gengisbreytingar vatryggingask ..
Rekstrarkostnadur ...
Heildargjold .............ccooooiiiiiiii e

Hagnadur fyrir tekjuskatt ............cccoveeviiiiiceniicnnnns

Tekjuskattur ........ooo i

Heildarhagnadur timabilsins ..........cccccceniiieiiiiinininns

Hagnadur a hlut:
Grunnhagnadur og pynntur hagnadur & hlut .................

Skyr.

3

2022 2021 2022 2021
1.7.-309.  1.7.-309.  1.1.-309.  1.1.-30.9.
7.060.158  6.279.188  19.469.210  17.657.221
( 383.544) ( 215.174) ( 1.029.202) ( 752.908)
6.676.614  6.064.014 18.440.008 16.904.313
148.421 103.370 751.585 396.771
54287  1.848.923 262.624  6.070.040
202.708  1.952.293  1.014.209  6.466.811
3.553 ( 1.393) 102.017 64.836
32.990 29.981 104.948 93.431
36.543 28.587 206.965 158.267
6.915.865  8.044.894 19.661.182  23.529.391
( 5.742.779) ( 4.458.062) (15.246.078) (12.301.906)
388.962 3.836 631.035 113.089

( 5.353.817) ( 4.454.226) (14.615.043) (12.188.817)
( 65712) (  17.462) 129.490 124.072
( 1.181.041) ( 1.079.757) ( 3.786.108) ( 3.458.634)
( 6.600.570) ( 5.551.444) (18.271.660) (15.523.379)
315296  2.493450  1.389.522  8.006.012

( 60.214) ( 299.499) ( 233.300) ( 634.205)
255.082  2.193.951  1.156.222  7.371.806
0,22 1,68 0,98 5,65

Skyringar a bladsidum 8 til 13 eru 6adskiljanlegur hluti af pessum arshlutareikningi.
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Fjarheedir eru i piisundum kréna



Efnahagsreikningur 30. september 2022

Skyr. 30.9.2022 31.12.2021
Eignir
Rekstrarffarmunir ..........oooii 512.114 477.635
L@IGUEIGNIT ..ottt 1.305.767 1.292.373
Vidskiptavild og adrar defnislegar €ignir ..........ccccooceeeiiiiiiiiiee e 243.578 243.930
SKAEIGN .. e 10 0 2.392
VEIBDIET ...t ettt et aee s 6 48.854.381 50.836.062
Fjarfestingar med fjarfestingarahaettu liftryggingataka ............cccccevieeennne. 4.781.104 6.062.149
ENndurtrygg@ingaeignir .........oooiiiiiiiiie e 7 1.449.877 934.997
Vidskiptakrofur og adrar KrOTUE ..........oeevoeieeiiiiee e 8 9.215.273 6.911.977
HaNADEEIM & ... 1.719.691 1.094.896
Eignir samtals 68.081.786 67.856.411
Eigio fé
HIUTATE .. 1.178.393 1.227.796
Yfirverdsreikningur hIUtafjar .........coooooeiiiii e 571.633 2.274.856
BUNdid €igid T8 ... 4.772.858 6.722.578
Oradstafad €igis T8 ...........ooceeeeeeeeeeeeeeeeeeeeee ettt en e 13.417.211 14.113.559
Eigio fé samtals 19.940.096 24.338.788
Skuldir
VAtryggingaskuld ..........ccoouiiiiiiiiieie e 9 39.155.670 33.341.268
Liftryggingaskuld med fjarfestingaaheettu liftryggingataka ...........cccccoeeeens 4.781.104 6.062.149
L@IGUSKUITIT ...ttt 1.353.875 1.321.270
Tekjuskattsskuldbinding .........oooiiiiiiiiiie e 10 8.963 0
Vidskiptaskuldir og adrar SKUIir .............ooiiiiiiiii e 2.842.078 2.792.935
Skuldir samtals 48.141.690 43.517.623
Eigio fé og skuldir samtals 68.081.786 67.856.411

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Eiginfjaryfirlit 1.

januar til 30. september 2022

Yfirverds-
reikningur Bundid Oradstafad
Hlutafé hlutafjar eigio fé eigio fé Samtals

1. januar til 30. september 2022
Eigid f6 1.1.2022 .......ccovvviiiiiiieee 1.227.796 2.274.856 6.722.578  14.113.559  24.338.789
Ardur 3,14 kr. d hlut ..o, 0 0 0 ( 3.802.290) ( 3.802.290)
Kaup a eigin hlutum ..........cccooeeiienn. ( 49.402) ( 1.703.222) 0 0 ( 1.752.625)
Heildarhagnadur timabilsins ................. 0 0 0 1.156.222 1.156.222
Bundid eigid fé vegna verdbréfa ........... 0 0 ( 1.851.880) 1.851.880 0
Bundid eigid fé vegna doétturfélaga ....... 0 0 ( 97.841) 97.841 0
Eigid fé 30.9.2022 ........cceevieriiiiee 1.178.394 571.634 4.772.857  13.417.211 19.940.096
1. januar til 30. september 2021
Eigid f& 1.1.2021 ..o 1.334.106 6.110.625 732.834  13.185.993  21.363.558
Ardur 1,99 kr. d hlut ..o, 0 0 0 ( 2.652.298) ( 2.652.298)
Kaup a eigin hlutum ... ( 29.187) ( 947.788) 0 0 ( 976.975)
Heildarhagnadur timabilsins ................. 0 0 0 7.371.807 7.371.807
Bundid eigid fé vegna verdbréfa ........... 0 0 941.011 (  941.011) 0
Bundid eigid fé vegna doétturfélaga ....... 0 0 0 0 0
Eigid fé 30.9.2021 .....ccovvviiieiiiieee 1.304.919 5.162.837 1.673.845 16.964.492  25.106.094

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Sjodstreymisyfirlit 1. januar til 30. september 2022

2022 2021
1.1.-30.9. 1.1.-30.9.
Rekstrarhreyfingar
Hagnadur timabilSiNs ..........cooiiiiiiii e 1.156.222 7.371.806
Rekstrarlidir sem hafa ekki ahrif & handbeert fé:
Fjarmunatekjur i FeKSH ........cceeiiiieeee e ( 751.585) ( 396.771)
Gangvirdisbreyting flareigna ...........ccoooiiieiiie i ( 262.624) ( 6.070.040)
Afskriftir rekstrarfjarmuna, éefnislegra eigna og leigueigna ................... 139.810 136.756
281.822 1.041.752
Breytingar & rekstrartengdum eignum og skuldum:
Verdbréf, Dreyting ......c.ooiiee i 1.068.177 (  1.369.779)
Skatteign, breyting ... 11.355 9.324
Endurtryggingaeignir, breyting .........cooooieiiiiiiiiiiee e ( 514.879) 186.243
Vidskiptakrofur, Breyting .........ooooiiiie i ( 2.303.297) ( 1.937.251)
Vatryggingaskuld, breyting .........cooceeeiiiiiiiiii e 5.814.401 4.771.102
Vidskiptaskuldir og adrar skammtimaskuldir, breyting ............cccccceenee 97.251 452.429
Breytingar & rekstrartengdum eignum og skuldum 4.173.009 2.112.068
Innborgadar fJArmuNateKJUr ..........ccciiiiiiii e 1.923.208 999.560
Handbeert fé fra rekstri 6.378.039 4.153.380
Fjarfestingahreyfingar
Fjarfesting i rekstrarfiarmunum ..........cccocoiiiiiiiii e ( 95.815) ( 42.707)
Soluverd rekstrarfiarmuna ..........ccove i 14.856 0
Fjarfestingahreyfingar ( 80.959) ( 42.707)
Fjarmognunarhreyfingar
Arur il huthafa ... ( 3.802.290) ( 2.652.298)
Afborganir 18IgUEIGNA ..........cooiiiiiiiiii e ( 121.109) ( 115.028)
Keypt eigin bréf ( 1.752.625) ( 976.975)
( 5.676.025) ( 3.744.301)
Breyting a handbaeru fé ... 621.056 366.371
Ahrif gengisbreytinga @ handbaert fé ...................ccccoceueueeieeececccieeen, 3.739 3.269
Handbaert fé i rsbyrjun ... 1.094.896 1.160.223
Handbaert fé i lok timabils ...................ccooiiiiii e, 1.719.691 1.529.863

Skyringar a bladsidum 8 til 13 eru 6adskiljanlegur hluti af pessum arshlutareikningi.
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Skyringar

1. Mikilvaegar reikningsskilaadferdir

a. Almennar upplysingar
Sjéva-Almennar tryggingar hf. ("félagid", "samstaedan" eda "Sj6va") er hlutafélag med starfsstédvar sinar 4 islandi
og eru hofudstddvar pess i Kringlunni 5, Reykjavik. Arshlutareikningur samstsedunnar hefur ad geyma
arshlutareikning félagsins og détturfélaga pess, sem visad er til i heild sem samstadunnar. Adalstarfsemi félagsins
felst i vatryggingarekstri og fjarfestingastarfsemi.

b. Yfirlysing um ad alpjédlegum reikningsskilastodlum sé fylgt
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga,
IAS 34. Samandreginn arshlutareikningur samsteedunnar inniheldur ekki allar peer upplysingar sem krafist er i
fullbunum arsreikningi og aetti ad lesa i samhengi vid arsreikning samstaedunnar fyrir arié 2021.

Arshlutareikningurinn var sampykktur af stjérn félagsins pann 27. oktéber 2022.

c. Mikilvaegar reikningsskilaadferoir

Vid gerd arshlutareikningsins er beitt somu reikningsskilaadferdum og beitt var vid gerd arsreiknings samstaedunnar
fyrir arid 2021, en arsreikning félagsins er haegt ad nalgast a vef félagsins www.sjova.is.

Arshlutareikningurinn er birtur i islenskum krénum, sem er starfraekslugjaldmisill félagsins, og eru fjarhaedir birtar i
pusundum nema annad sé tekid fram. Hann er gerdur & grundvelli kostnadarverds, ad pvi undanskildu ad fjareignir
tilgreindar & gangvirdi eru feerdar & gangvirdi gegnum rekstrarreikning.

Mat og akvaréanir

Gerd arshlutareikninga i samraemi vid alpjodlega reikningsskilastadla krefst pess ad stjérnendur taki akvardanir,
meti og gefi sér forsendur sem hafa ahrif & beitingu reikningsskilaadferda og birtar fjarhaedir eigna, skulda, tekna og
gjalda. Endanlegar nidurstédur kunna ad verda frabrugdnar pessu mati.

Nyir reikningsskilastadlar

Sjéva vinnur ad innleidingu a reikningsskilastadlinum IFRS 17 Vatryggingasamningar sem var gefinn ut arid 2017
og tekur gildi 1. jantar 2023. Stadallinn gildir afturvirkt fyrir samanburdartimabili® sem hefst 1. jantar 2022.
Stadallinn mun leida til verulegra breytinga a uppsetningu a yfirliti um heildarafkomu og hvernig tekjur og gjold af
vatryggingasamningum birtast i rekstrarreikningi. Helstu breytingar a efnahagsreikningi félagsins snda ad mati a
idgjaldaskuld sem mun dragast verulega saman sem og vidskiptakrofur vegna vatryggingasamninga en pessir lidir
munu ad nzer &llu leyti renna saman sem einn lidur undir skuldum. Ahrif stadalsins & fjarhag og gjaldpol félagsins
eru talin 6veruleg, pratt fyrir breytingu a framsetningu a rekstrar- og efnahagsreikningi.
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Skyringar, frh.:

2. Starfspattayfirlit
Skadatrygginga- Liftrygginga- Fjarfestinga-

Starfspeettir 1.1. - 30.9.2022 rekstur rekstur starfsemi Samstada
18gjold timabilsSins ..........ccceviiiiiiiiieceee 17.511.534 1.957.676 0 19.469.210
Hluti endurtryggjenda i idgjaldatekjum ............ ( 682.222) ( 346.980) 0 ( 1.029.202)
Fjarfestingatekjur ..........c.ccooiiiiininiiciice 456.658 43.316 514.235 1.014.209
ABrar tekjur .......eeveiiiii 100.589 106.376 0 206.965
Heildartekjur starfspattar ............cccccceveenieens 17.386.558 1.760.388 514.235 19.661.182
Tjon timabilSins .......cccoovveiiiiiiicec e ( 14.541.193) ( 704.885) 0 ( 15.246.078)
Hluti endurtryggjenda i tjionakostnadi .............. 468.852 162.183 0 631.035
Teeknilegar vaxta- og gengisbr. vatrygg.sk. .... 0 0 129.490 129.490
Rekstrarkostnadur ..........ccoceeiiiiiiiiicieee ( 3.012.055) ( 443.538) ( 330.515) ( 3.786.108)
Kostnadur alls ........cccoeveviiiiiiiicniccieee ( 17.084.396) ( 986.240) ( 201.024) ( 18.271.660)
Rekstrarafkoma starfspattar .............cccccoeceee. 302.162 774.148 313.211 1.389.522
LI 0E=] = (OO PTRR ( 233.300)
Heildarhagnadur timabilSINS ..........c.ooiiiiiiii e e 1.156.222

Skadatrygginga- Liftrygginga- Fjarfestinga-

Starfspeettir 1.1. - 30.9.2021 rekstur rekstur starfsemi Samstaeda
16gjold timabilsSins ........cccooeviiiiiie e 15.805.097 1.852.125 0 17.657.221
Hluti endurtryggjenda i idgjaldatekjum ............ ( 446.221) ( 306.687) 0 ( 752.908)
Fjarfestingatekjur .........cccocoiiiiini 137.947 15.729 6.313.135 6.466.811
ABrar tEKjUr .....oocveiieeeiieceeee e 88.098 70.169 0 158.267
Heildartekjur starfspattar .............cccccceveeniens 15.584.920 1.631.336 6.313.135 23.529.390
Tjon timabilsins .......cccoooveiieiiieie e ( 11.575.632) ( 726.275) 0 ( 12.301.906)
Hluti endurtryggjenda i tjionakostnadi .............. ( 100.711) 213.800 0 113.089
Teeknilegar vaxta- og gengisbr. vatrygg.sk. .... 0 0 124.072 124.072
Rekstrarkostnadur ............cccoceviiiiieiiiicieene. ( 2.776.668) ( 377.000) ( 304.966) ( 3.458.634)
Kostnadur alls ........ccoovieiiiiiiiiieieeceee ( 14.453.011) ( 889.474) ( 180.894) ( 15.523.379)
Rekstrarafkoma starfspattar .............cccccovieene 1.131.909 741.863 6.132.241 8.006.012
TEKJUSKATTUT ...ttt e e e ettt e e e e et e e e e e e e nnneeeeeeeeas ( 634.205)
Heildarhagnadur timabilSiNS ............eoiiiiiii et e e 7.371.807
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Skyringar, frh.:

Eigin idgjold

Bokfaerd idgjold..........cccevvieneenniiiieeen,
Vildarafslattur...........cccooevieiiiniincee
Breyting a idgjaldaskuld..........................
16gjold timabilsins..........ccccceeiiiiiiic,

Hluti endurtryggjenda i bokfeerdum idgjoldum
Breyting & hluta endurtryggjenda i idgjaldaskuld
Hluti endurtryggjenda i idgjaldatekjum

EIGiN IBGIOI. v

Eigin tjon

BOkfaerd fion........oovvveiiiiiie
Breyting a tjénaskuld................cccccoeiiie
Tjon timabilsSins.........cccceevieiiniiee e

Hluti endurtryggjenda i békfeerdum tjonum
Breyting a hluta endurtryggjenda i tjionaskuld

Hluti endurtryggjenda i tjonum timabilsins

Eigin tjon.......oooeii

Tekjuskattur

Tekjuskattur i rekstrarreikningi skiptist pannig:

Tekjuskattur til greidslu...........cc.cooeneee.
Frestadur tekjuskattur timabilsins
Tekjuskattur samtals...........ccccooiiiieenn.

Virkt skatthlutfall:
Hagnadur fyrir tekjuskatt

Tekjuskattur, gildandi skatthlutfall
Ofradrattarbaer gjold ...........ccccceeereernn...
Oskattskyldar tekjur ...........cccccoevvevnnn..
ABE BN .
Virkt skatthlutfall ............ccccoviiiiis

Verobréf
Verdbréf greinast pannig:
Skuldabréf:

Rikistryggd verdbreéf ...
Sértryggd skuldabréf ..........cccoeeeennnen.
Onnur skuldabréf ...........cccocvevveveeenne.e.
Skuldabréf ...

Hlutdeildarskirteini:

Skuldabréfasjodir med rikisbréfum
Adrir skuldabréfasjodir ..........ccoccveeennen.

Hlutabréfasjodir

ABKIE SJOBIT ..
Hlutdeildarskirteini ...........ccccoeeeevevvennnnnnn.
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2022

1.1.-30.9

1.389.522
20,0% (  277.904)
0,5% ( 7.073)
(4,2%) 58.771
0,5% ( 7.093)

16,8% (  233.300)

10

2022 2021
1.1. - 30.9. 1.1. - 30.9.
22.893.420 20.857.427
712.501) 620.862)
2.711.708) 2.579.343)
19.469.210 17.657.221
1.268.939) 912.107)
239.737 159.199
1.029.202) 752.908)
18.440.008 16.904.313
2022 2021
1.1. - 30.9. 1.1. - 30.9.
11.996.939) 9.970.557)
3.249.138) 2.331.350)
15.246.078) 12.301.906)
379.106 480.634
251.929 367.545)
631.035 113.089
14.615.043) 12.188.817)
2022 2021

1.1. - 30.9.

1.1. - 30.9.

221.945) 627.747)
11.355) 6.458)
233.300) 634.205)
2021

1.1.-30.9.

__8.006.012_

20,0% 1.601.202)
0,0% 2.322)
(12,5%) 999.179
0,4% 29.860)
7,9% 634.205)
30.9.2022 31.12.2021
13.100.456 13.770.448
6.201.348 5.705.909
9.642.342 10.857.428
28.944.147 30.333.785
734.137 741.945
1.183.970 1.255.186
659.111 500.541
253.001 228.201
2.830.218 2.725.873
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Skyringar, frh.:

6. Verdbréf, frh. 30.9.2022 31.12.2021
Hlutabréf:
SKrad i KQUPhOIl ...t e e 13.735.490 14.758.855
(@ 1)< =To YU SSRRR 3.184.098 3.016.928
[ (LU= 0T =] PR 16.919.588 17.775.783
Onnur verdbréf:
{2 1U 1= 8 (= Y OTTRR 160.428 621
ONNUE VEIBDIET ..ottt ettt et et e e e e e e et e ettt e et e e ene 160.428 621
AV =T (0] o] (=Y OO 48.854.381 50.836.062

Stigkerfi gangvirdis

Stig 1: Gangvirdid byggir & skradum verdum a virkum markadi fyrir samskonar eignir.

Stig 2: Gangvirdismatid byggir ekki a skradum verdum a virkum markadi (stig 1) heldur a upplysingum sem eru
sannreynanlegar fyrir eignina annad hvort beint (t.d. verd) eda ébeint (t.d. afleiddar af verdum). | stig 2 eru feerdar
fiareignir par sem ekki er virkur markadur. Matid a eignunum akvardast af nylegum vidskiptum o6tengdra adila eda
kauptilbodum fra 6tengdum adilum. Einnig er studst vid gangvirdi annarra sambeerilegra fjareigna.

Stig 3: Gangvirdismatid byggir @ mikilveegum upplysingum 66rum en markadsupplysingum. Vid mat a fjareignum
sem falla undir stig 3 eru notud gdgn eins og verdmat fra rekstraradilum fjarfestinga- og fagfjarfestasjoda, soluréttur
eda verdmat félagsins byggt a afkomu eda samanburdi vid sambeerilegar fjareignir.

Stig 1 Stig 2 Stig 3 Samtals
30.9.2022
Fjareignir & gangVirdi .......c..ccooccveeeeeeiiniiieeeeenn. 41.461.191 3.633.682 3.759.509 48.854.381
31.12.2021
Fjareignir & gangVirdi .......c..ccoocceeeeeeeiiniiieeneenn. 43.327.435 4.050.505 3.458.122 50.836.062

Breyting a eignum sem falla undir stig 3 greinist med eftirfarandi hzetti a timabilinu:

2022 2021
1.1.-30.9. 1.1.-30.9.

1o 1= it e PSP P O PPPOTPROt 3.458.122 3.220.286
1G53/ o PP PPRR 274.328 426.505
Sel/AafDOIGANIT ..o ( 1.454.810) ( 395.287)

Y E= 5] o (=) 1] T USRI 1.481.869 881.487
StA08 30.9 i et 3.759.509 4.132.991

7. Endurtryggingaeignir 30.9.2022 31.12.2021
TIONASKUIA ...t e e 925.282 673.353

ToTo] =10 E= TS {0 | Lo PP PPR 435.586 198.102
Hluti endurtryggjenda i vatryggingaskuld samtals ..............ccccooiiiiiniiiiee 1.360.868 871.455
Krafa @ endurtryggiendur .........ooueii et 89.009 63.543
ENdUrtryggingaeignir ........ooooeiiiiii et a e e 1.449.877 934.997

8. Vidskiptakrofur og adrar krofur 30.9.2022 31.12.2021
Vidskiptakrofur tengdar vatryggingastarfsemi ... 8.793.248 6.669.674
Afdreginn flarmagnstekjuskattur ............ccccviiiiiiiiiii e 368.250 247.901
SOlulaun T AreifiNgU oo 384.003 364.775
ABIAT KFOTUT .ottt ettt s e e et e e e nnee 49.380 7.086
Virdisryrnun vidskiptakrafnNa ... ( 379.608) ( 377.459)
Vidskiptakrofur 0g adrar KrOTUE ..........evoiiiiiiiie e 9.215.273 6.911.977
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9. Vatryggingaskuld

30.9.2022 31.12.2021
Vatryggingaskuld (heild):
THONASKUIA ... et 26.625.353 23.514.098
VilAArafSIAtHUN .......ooieieiii e e e 587.719 596.281
18GJAlAASKUIA ... 11.942.598 9.230.890
VAtryggingaskuld ..........coiiiiiiiiii e 39.155.670 33.341.268
Endurtryggingaeignir:
Hluti endurtryggjenda:
THONASKUIA ...ttt st sne e e 925.282 673.353
18GJAlAASKUIA ... 435.586 198.102
HIuti endurtryggienda:........ooeeiiiiiie s 1.360.868 871.455
Eigin vatryggingaskuld:
THONASKUIA ...t 25.700.071 22.840.745
VilA@rafSIAtHUN .......oooeieii e e e 587.719 596.281
18GJAlAASKUIA ... 11.507.012 9.032.787
Eigin vatryggingaskuld ...........c.eooiiiiiii e 37.794.802 32.469.813
Breyting a tjénaskuld:
Tjonaskuld i IoK fFYrra @rs ..........ooceieiiiiee e e 23.514.098 21.122.512
Breytingar v/voxtunar og vaxtabreytinga ............ccoociiiiiiiiii ( 129.490) ( 99.080)
Breyting @ ahaettudlagi ..........ccoooiiiiiiiiii e 83.508 58.223
Greitt & timabilinu V/YITi ra .........coooe i ( 6.101.495) ( 7.342.252)
Ny tjénaskuld v/tjona timabilSins ...........ccccooiiiiiiiiee e 9.646.323 10.028.249
Samtals reiknud tONaskuld.............cccoiiiiiiiiii 27.012.942 23.767.653
Matsbreyting ionaskuldar .............ccocuvoiiiiiii e ( 387.589) ( 253.555)
Tjonaskuld i 10k tiMabilS ........c.iiiiiiii e 26.625.353 23.514.098
10. Skatteign (tekjuskattskuldbinding)
Skatteign greinist pannig: 30.9.2022 31.12.2021
SKAEIGN 1.7+ i 2.392 2.522
Tekjuskattur timabilSiNS ..........cooiiiiiii e ( 233.300) ( 777.695)
Tekjuskattur til reidsIu ... ... 221.945 777.564
(Tekjuskattskuldbinding) SKatt@ign .........ccoouieiiiiiiiiiie e ( 8.963) 2.392
11. Gjaldpolskrafa
Gjaldpolshlutfall i samraemi vid matsreglur Solvency Il greinist pannig: 30.9.2022 31.12.2021
Gjaldpol og gjaldpolskrafa
(€210 | o T PP 20.065.667 24.672.441
Gjaldpolskrafa (SCRY) ...ccueiiiiieiee ittt 13.030.892 14.938.033
Gjaldpolshlutfall fyrir azetlud endurkaup eigin bréfa ..........ccccooiiiiiie 1,54 1,71
Gjaldpolshlutfall eftir aaetlud endurkaup eigin bréfa ... 1,54 1,41
Lagmarksfifarmagn (MCR) ......coooiiiiiie et 5.482.232 4.998.440
Lagmarksfjarmagnshlutfall fyrir asetlud endurkaup eigin bréfa ............ccccccooiee. 3,66 4,94
Lagmarksfjarmagnshlutfall eftir asetlud endurkaup eigin bréfa ............cccccoeiiieene 3,66 4,07
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11. Gjaldpolskrafa, frh.:
Sundurlidun gjaldpolskrofu

Liftryggingad@haetta .........cooouiiiii 620.034 634.401
Heilsutryggingaahaetta ... 2.037.424 1.891.127
Skadatryggingadhaetta ..........occueiiiiiiiii 7.801.046 7.087.794
MarkadSAhaatta ..........coouiiiiii i 7.523.675 10.567.974
MOaBIAANGBEA .......eeieeiee s 1.552.754 1.115.273
Fiolpaattingarahrif .........cccooiiiiee e (  5.955.503) ( 6.007.869)
Grunngjaldpolskrafa (Basic SCR) .......ccooiiiiiiiiiiiiiiecee e 13.579.430 15.288.699
ReKSIrardhaetta ..........ooooviiiic e 1.062.021 888.866
AdI6gun vegna frestadra skatta ..........ccoooeiiiiiiiiii ( 1.610.560) ( 1.779.532)
Gjaldpolskrafa (SCRY) ...ccueieiueieieiiiie et 13.030.892 14.398.033

12. Samstzoda

Détturféldg i samsteedunni greinast pannig: Eignarhluti
Sjova-Almennar liftryggingar Nf. ... e 100%
Sjova ForvarnahUsi® €hF. ... ... e et e e e s e e e n e e e e enaeeean 100%
13. Kennitolur 2022 2021
1.1.-30.9. 1.1.-30.9.
Helstu kennitolur félagsins eru eftirfarandi:
THONANIUFAIL ... 78,3% 69,7%
Endurtryggingahlutfall ............oooiiiiiii e 1,5% 3,3%
KostnadarhlUtfall ............cooiiiiii e 17,7% 17,9%
Samsett NIULFall ........ooeiie e 97,6% 90,8%
Rekstrarhlutfall ............cooiiiii s 94,6% 89,5%
Eigi® tiOnahlUutfall ............ooiiiii e e 79,3% 72,1%
Ardsemi eigin fjar fyrir skatta & arsgrundvelli ... 12,6% 45,9%
Ardsemi eigin fjar eftir skatta @ arsgrundvelli ............ccooiiiiii 10,4% 42.3%
30.9.2022 30.9.2021
Eiginfarhlutfall ...........c.ooiiie s 29,3% 35,9%
LC =1 o o] =1 o1 [0 - 1 SO 1,54 1,68
Lagmarksfiarmagnshlutfall ..o 3,66 4,78

14. Atburdir eftir lok reikningsskiladags
Engir atburdir hafa oréid eftir lok reikningsskiladags sem krefjast lagfeeringa eda breytinga & arshlutareikningnum.

15. Annad
A adalfundi félagsins pann 11. mars sl. var sampykkt ad laekka hlutafé félagsins um 52,1 millj. kr. til jsfnunar eigin
hluta @ grundvelli akvaeda laga nr. 2/1995 um hlutaféloég. Hiutafé félagsins laekkadi pann 19. april par med ur kr.
1.268 millj. kr. i 1.216 millj. kr.

A adalfundinum var einnig sampykkt heimild stjornar til ad kaupa eigin hluti med framkveemd endurkaupaaaetiunar
sem mun ad hamarki nema 121,6 milljon hlutum og takmarkast vid ad eignarhald félagsins fari ekki umfram 10% af
heildarhlutafé félagsins a hverjum tima. Félagid keypti 49,4 milljon eigin hluti & fyrstu niu manudum arsins fyrir
1.752,6 millj.kr.
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Arsfiordungayfirlit

3F 2F 1F 4F 3F
Vatryggingastarfsemi 2022 2022 2022 2021 2021
16gjold timabilsSins .........cccoocveiiiiiiiiicieee, 7.060.158 6.084.570 6.324.481 6.295.406 6.279.188
Hluti endurtryggjenda i idgjaldatekjum ............ ( 383.544) ( 339.577) ( 306.081) ( 272.824) ( 215.174)
Eigin i0gjold............ccooiiiiiii e, 6.676.614 5.744.993 6.018.400 6.022.582 6.064.014
Fjarfestingatekjur af vatryggingarekstri ............ 192.581 165.618 141.775 69.032 62.984
ABrar tEKJUr ...ooovieiiieiieee e 36.543 98.934 71.488 83.332 28.587
Heildartekjur af vatryggingarekstri .............. 6.905.738 6.009.545 6.231.664 6.174.946 6.155.585
Tjon timabilSins .......cccoovviviiiiiie e ( 5.742.779) ( 4.878.107) ( 4.625.192) ( 4.254.057) ( 4.458.062)
Hluti endurtryggjenda i tjonum timabilsins ...... 388.962 214.977 27.096 135.972 3.836
Eigin jon.........cooooiiiii ( 5.353.817) ( 4.663.130) ( 4.598.096) ( 4.118.085) ( 4.454.226)
Rekstrarkostnadur af vatryggingarekstri ......... ( 1.073.687) ( 1.209.368) ( 1.172.538) ( 1.414.077) ( 971.822)
Heildargjold af vatryggingarekstri ................ ( 6.427.504) ( 5.872.498) ( 5.770.634) ( 5.532.162) ( 5.426.047)
Hagnadur af vatryggingarekstri ................... 478.234 137.047 461.030 642.784 729.538
Fjarfestingastarfsemi
Fjarfestingatekjur af fjarfestingastarfsemi ....... 10.127 ( 261.236) 765.344 1.848.344 1.889.309
Teeknil. vaxta- og gengisbr.vatryggingask. ..... ( 65.712) 37.894 157.308 ( 24.993) ( 17.462)
Rekstrarkostnadur af fjarfestingastarfsemi ..... ( 107.354) ( 104.773) ( 118.296) ( 125.718) ( 107.935)
(Tap) hagnadur af fjarfestingastarfsemi ..... ( 162.938) ( 328.115) 804.356 1.697.633 1.763.912
Hagnadur (tap) fyrir tekjuskatt ..................... 315.296 ( 191.068) 1.265.386 2.340.417 2.493.450
Tekjuskattur ........oooeiiiiiii e ( 60.214) 38.169 ( 211.255) ( 143.489) ( 299.499)
Heildarhagnadur (tap) timabilsins ................ 255.082 ( 152.899) 1.054.131 2.196.927 2.193.951
Tjonahlutfall ........ccooooeiii e, 81,3% 80,2% 73,1% 67,6% 71,0%
Endurtryggingahlutfall .............cccooiiiiiiinne. ( 0,1% ) 1,0% 3,9% 1,3% 3,4%
Kostnadarhlutfall ............ccccoviiiiinniieieee 15,2% 19,9% 18,5% 22,5% 15,5%
Samsett hlutfall ..........ccooomreiiiiirecreceeene 96,4% 101,0% 95,5% 91,4% 89,9%
Rekstrarhlutfall .............ocooeviiiiiie e 93,4% 97,8% 92,9% 90,3% 88,6%
Ardsemi eigin fjar fyrir skatta a arsgrundv. ...... 57% ( 3,4% ) 22,4% 41,0% 42,9%
Ardsemi eigin fjar eftir skatta a arsgrundv. ..... 4,6% ( 2,8%) 18,7% 38,5% 37,8%
(Tap) hagnadur @ hlut ...........cccoeeeniiienieen. 0,22 ( 0,13) 0,87 1,73 1,68
Nidurstada endurtrygginga .........ccccceevveeneenne. 8.971 ( 57.943) ( 247.178) ( 84.273) ( 212.730)
Vatryggingaskuld ...........ccccoviiiiiiiiiniiineee 39.1565.670 38.099.054 37.568.688 33.341.268 34.637.626
Heildareignir ..........ccoceeiieieeiieeee e 68.081.786 67.758.048 68.992.033 67.856.411 69.842.338
Eigid f& .o 19.940.096 19.994.393 20.847.699 24.338.788 25.106.094
Eiginfiarhlutfall ............cccoooiiiiiiiee 29,3% 29,5% 30,2% 35,9% 35,9%
Gjaldpolshlutfall ............cccoeoeiiiiiiiieeeeee, 1,54 1,53 1,52 1,41 1,68
Lagmarksfjarmagnshlutfall ..............cccccooneeen. 3,66 3,72 3,91 4,07 4,78
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Consolidated Statement of Comprehensive Income
for the period ended 30 September 2022

2022 2021 2022 2021
1.7.-30.9. 1.7.-30.9. 1.1.-30.9. 1.1.-30.9.

Premiums earned ............ccocooiviiicieieeneeee e 7.060.158 6.279.188 19.469.210 17.657.221
Outward reinsurance premiums ............cccccceeveeeiens ( 383.544) ( 215.174) ( 1.029.202) (  752.908)

Earned premiums, net of reinsurance 6.676.614 6.064.014 18.440.008 16.904.313

Interest and similarincome ...........cccoooeeiiiiiiiiieieeeen, 148.421 103.370 751.585 396.771
Net income from securities at fair value ..................... 54.287 1.848.923 262.624 6.070.040
Investment income 202.708 1.952.293 1.014.209 6.466.811

Reinsurance CoOmMmISSON .........coeviiieeriiieeeiieee e 3.553 ( 1.393) 102.017 64.836
Other iNCOME ... eeeeeeeeees 32.990 29.981 104.948 93.431
Other income 36.543 28.587 206.965 158.267

Total INCOME ......uueuerereennnnnnnnnnnnnnnnnnnnnnnnennrnrererererereren 6.915.865 8.044.894 19.661.182  23.529.391
Claimsincurred ..o, ( 5.742.779) ( 4.458.062) (15.246.078) ( 12.301.906)
Claims incurred, reinsurers' share ..........ccc.ccoovvvvvvnnnn.. 388.962 3.836 631.035 113.089

Claims incurred, net of reinsurance ( 5.353.817) ( 4.454.226) ( 14.615.043) (12.188.817)

Technical interest rate and exchange rate

changes for technical provisions ...........cccccceevvierennne. ( 65.712) ( 17.462) 129.490 124.072
Operating EXPENSES ........cccueiriiiriieiiisiee e ( 1.181.041) ( 1.079.757) ( 3.786.108) ( 3.458.634)
Total eXPENSES ......coveuirrerrrerrrer e ( 6.600.570) ( 5.551.444) (18.271.660) ( 15.523.379)
Profit before income tax .........cccceveiviiiiienincininnns 315.296 2.493.450 1.389.522 8.006.012
INCOME tAX .eeiiiiiiciee e ( 60.214) (  299.499) ( 233.300) ( 634.205)
Comprehensive income for the period ................... 255.082 2.193.951 1.156.222 7.371.806

Earnings per share:
Basic and diluted earnings per share ......................... 0,22 1,68 0,98 5,65
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Consolidated Statement of Financial Position
as at 30 September 2022

30.9.2022 31.12.2021
Assets
OPErating @SSELS .......ceiiiiiiiiiiiii ettt 512.114 477.635
LEASE @SSO ..eeiiiiiiiiiii it a e e e 1.305.767 1.292.373
Goodwill and other intangible assets ..........ccccccoiiiiiiicie 243.578 243.930
Deferred tax asSet . ..o 10 0 2.392
ST o1 U 4 =T USRS 6 48.854.381 50.836.062
Investments where the investment risk is borne by the policyholders ........... 4.781.104 6.062.149
REINSUraNCe @SSELS ... 7 1.449.877 934.997
ACCOUNES reCEIVADIES ... 8 9.215.273 6.911.977
Cash and cash equIvalents ............ceeoiiiiiiiiiiiie e 1.719.691 1.094.896
Total assets 68.081.786 67.856.411
Equity
Share Capital .........c.eeiiiiiii e 1.178.393 1.227.796
Share PremMiUM .....oeeei e e e et ee e e e e e 571.633 2.274.856
ResStricted @QUILY ....oiiiiiieii e 4.772.858 6.722.578
Retained €arnings ........coooviiiiiiiiee e s 13.417.211 14.113.559
Total equity 19.940.096 24.338.788
Liabilities
TeChNICal PrOVISION ......eiiiiiiieiieee e 9 39.155.670 33.341.268
Technical provision for life-assurance policies where the investment risk
is borne by the poliCyNOIdErs ............cooviiiiiiiiiii e 4.781.104 6.062.149
Lease liability .........oooiiiiie s 1.353.875 1.321.270
Deferred iNCOME taXES ....oooiiiiiiiiiie et e e e 10 8.963 0
Accounts payable and other liabilities ............cccoooiiii 2.842.078 2.792.935
Total liabilities 48.141.690 43.517.623
Total equity and liabilities 68.081.786 67.856.411
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Segment reporting

1. January - 30. September 2022

Segment reporting Property and
casualty Life Financial

insurance insurance operation Group
Premiums, earned ............ooeeviiviiiiiiiieiieeeees 17.511.534 1.957.676 0 19.469.210
Outward reinsurance premiums ..........ccceeevveenn. ( 682.222) ( 346.980) 0 ( 1.029.202)
Investmentincome ...........cooeeeeeeeeee e, 456.658 43.316 514.235 1.014.209
OtherinComME ........ccccuuuiiiiiiiiiiiiiiieieereeee e 100.589 106.376 0 206.965
Total INCOME ..o, 17.386.558 1.760.388 514.235 19.661.182
Claims incurred .........ccccooooiiiiiiieee e ( 14.541.193) ( 704.885) 0 ( 15.246.078)
Claims incurred, reinsurers' share ....................... 468.852 162.183 0 631.035
Insurance technical interest ......................ooooe. 0 0 129.490 129.490
Operating eXPEeNnSEsS .........cceeeevieeeiniiieeerieee e ( 3.012.055) ( 443.538) ( 330.515) ( 3.786.108)
Total EXPENSES ..o, ( 17.084.396) ( 986.240) ( 201.024) ( 18.271.660)
Profit before income tax .......ccccceccevierirnicccinnens 302.162 774.148 313.211 1.389.522
[ TeTo] 0TS = PSP T PR PPPR ( 233.300)
Profit for the Period ... 1.156.222
1. January - 30. September 2021 Property and
Segment reporting casualty Life Financial

insurance insurance operation Group
Premiums, earned ............coooovvveeeeiieiiiiiiiieeeeees 15.805.097 1.852.125 0 17.657.221
Outward reinsurance premiums ............c..cccccee.e. ( 446.221) ( 306.687) 0 ( 752.907)
Investmentincome ...........cceeeeeeiiieiiieicecccc, 137.947 15.729 6.313.135 6.466.811
Other inCome .......ccceeeeiiiiiiiieee e 88.098 70.169 0 158.267
Total iINCOME .....ooooeeiiiiiiiicc, 15.584.920 1.631.336 6.313.135 23.529.391
Claimsincurred ...........ccccoc ( 11.575.632) ( 726.275) 0 ( 12.301.906)
Claims incurred, reinsurers' share ....................... ( 100.711) 213.800 0 113.089
Insurance technical interest .......................ooo. 0 0 124.072 124.072
Operating EXPENSES ......cccveeeeriieeeeieee e ( 2.776.668) ( 377.000) ( 304.966) ( 3.458.633)
Total EXPENSES ..cooeeiiiiiiiieeeeeeieee e ( 14.453.011) ( 889.473) ( 180.894) ( 15.523.379)
Profit before income tax .........ccceoevririricininnnnnnns 1.131.910 741.862 6.132.241 8.006.012
[ aTeTo] 1 410 = PRSPPI ( 634.205)
Profit for the Period ... ———— 7.371.807
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Quarterly Statements

Q3 Q2 Q1 Q4 Q3
Insurance operations 2022 2022 2022 2021 2021
Premiums earned ...........ccccccoeveeiiieiiiie e 7.060.158 6.084.570 6.324.481 6.295.406 6.279.188
Outward reinsurance premiums ...........cccc........ ( 383.544) ( 339.577) ( 306.081) ( 272.824) ( 215.174)
Earned premiums, net of reinsurance 6.676.614 5.744.993 6.018.400 6.022.582 6.064.014
Invest. income from insurance operations 192.581 165.618 141.775 69.032 62.984
Reinsurance commisson and other income 36.543 98.934 71.488 83.332 28.587
Total income from insurance operations 6.905.738 6.009.545 6.231.664 6.174.946 6.155.586
Claims incurred .........cccccovevviiieeciiee e ( 5.742.779) ( 4.878.107) ( 4.625.192) ( 4.254.057) ( 4.458.062)
Claims incurred, reinsurers' share .................... 388.962 214.977 27.096 135.972 3.836
Claims incurred, net of reinsurance ( 5.353.817) ( 4.663.130) ( 4.598.096) ( 4.118.085) ( 4.454.226)
Operating expenses of insurance operations ... ( 1.073.687) ( 1.209.368) ( 1.172.538) ( 1.414.077) ( 971.822)
Total cost from insurance operations ( 6.427.504) ( 5.872.498) ( 5.770.634) ( 5.532.162) ( 5.426.047)
Profit from insurance operations 478.234 137.047 461.030 642.784 729.538

Investment operations

Investment income from investm. Operations .. 10.127 ( 261.236) 765.344 1.848.344 1.889.309
Insurance technical interest ............cccocceeennee. ( 65.712) 37.894 157.308 ( 24.993) ( 17.462)
Operating expenses of investment operations . (  107.354) ( 104.773) ( 118.296) ( 125.718) ( 107.935)
Profit from investment operations ................ ( 162.938) ( 328.115) 804.356 1.697.633 1.763.912
Profit before income tax ........ccccoecviirrriennnen. 315.296 ( 191.068) 1.265.386 2.340.417 2.493.450
INCOME 18X oo ( 60.214) 38.169 ( 211.255) ( 143.489) ( 299.499)
Comprehensive income for the period 255.082 ( 152.899) 1.054.131 2.196.927 2.193.951
Claims ratio .......cccooveeieiiieeee e 81,3% 80,2% 73,1% 67,6% 71,0%
Reinsurance ratio .........cccccccevvieeiiie i ( 0,1%) 1,0% 3,9% 1,3% 3,4%
COoStratio ...oooveeeeieriiee 15,2% 19,9% 18,5% 22,5% 15,5%
Combined ratio ......c.cccvvrrninrnininicninnreen 96,4% 101,0% 95,5% 91,4% 89,9%
Operating ratio .........ccoeeeeieeriiienieenceseeee 93,4% 97,8% 92,9% 90,3% 88,6%
Return on equity bef. tax on an annual basis ... 57% ( 3,4% ) 22,4% 41,0% 42,9%
Return on equity on an annual basis ................ 4,6% ( 2,8%) 18,7% 38,5% 37,8%
Earnings pershare ..........cccooooiiiiiiiiie 0,22 (0,13) 0,87 1,73 1,68
Result of reinsurance ..........cccocoviveiiiiciieennen, 8.971 ( 57.943) ( 57.943) ( 247.178) ( 212.730)
Technical provision ..........cccceveeieeineeeneenne, 39.155.670 38.099.054 38.099.054 37.568.688 34.637.626
Total @SSets ...ceovveiiiiiiiie e 68.081.786 67.758.048 67.758.048 68.992.033 69.842.338
EQUILY «ooeeieee e 19.940.096 19.994.393 19.994.393 20.847.699 25.106.094
Solvency ratio Sl ... 1,54 1,53 1,53 1,52 1,68
Minimum capital ratio ...........cccccevvininiiiiiniiinnn. 3,66 3,72 3,72 3,91 4,78
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