PROTOKOLL FRA
EKSTRAORDINAR GENERALFORSAMLING
I
REC SILICON ASA

MINUTES FROM
EXTRAORDINARY GENERAL MEETING
IN

REC SILICON ASA*

Ekstraordinaer generalforsamling i REC Silicon
ASA ("REC” eller "Selskapet”) ble avholdt 9.
november 2020 kl. 16.30 i Hotel Continental, Oslo.

The extraordinary general meeting in REC Silicon
ASA (“REC” or “the Company”) was held on
November 9, 2020 at 1630 hrs (CET) at Hotel
Continental, Oslo, Norway.

1. Apning av motet ved styrets leder og
registrering av fremmette aksjoneerer

1. Opening of the meeting by the Chair of the
Board and registration of attending
shareholders

Styrets leder Annette Malm Justad dpnet meotet.

108,092,628 av totalt 307 802 066 aksjer var
representert, tilsvarende ca. 35,22% av Selskapets
samlede aksjekapital. Fortegnelse over fremmotte
aksjoneerer, herunder fullmakter, er vedlagt denne
protokollen.

The Chair of the Board, Annette Malm Justad,
opened the meeting.

108 092 628 of a total of 307,802,066 shares were
represented, corresponding to approximately 35.22%
of the Company’s total share capital. A list of
attending shareholders, including proxies, is
attached to these minutes.

2. Valg av meteleder og minst én person til &
signere protokollen sammen med moteleder

2. Election of Chairman of the meeting and at
least one person to co-sign the minutes with
the Chairman

Folgende beslutning ble fattet:

"Thomas Aanmoen velges til moteleder. Annette
Malm  Justad velges til & medundertegne
protokollen.”

The following resolution was passed:

"Thomas Aanmoen is elected to chair the meeting.
Annette Malm Justad is elected to co-sign the
minutes."

3. Godkjennelse av innkalling og dagsorden

3. Approval of the notice of the meeting and
the agenda

Det fremkom ingen innsigelser mot innkallingen
og dagsordenen, og folgende beslutning ble fattet:

"Innkalling og dagsorden godkjennes”.

There were no objections to the notice and the
agenda, and the following resolution was passed:

“The notice of and agenda for the meeting are
approved.”

[

4. FULLMAKT TIL A UTSTEDE AKSJER -
RETTET EMISJON

4. AUTHORIZATION TO ISSUE SHARES -
PRIVATE PLACEMENT

Folgende beslutning ble fattet:

"Styret gis fullmakt til G oke aksjekapitalen med inntil
NOK 64 610 592. Aksjene skal kunne tegnes av Arctic
Securities AS eller Pareto Securities AS for
tilbakelevering til utldner i rettet emisjon i Selskapet i
oktober 2020. Aksjeeiernes fortrinnsrett kan sdledes
fravikes, jf. allmennaksjeloven §§ 10-4 og 10-5. Pris per

The following resolution was passed:

"The Board is granted authorization to increase the
share capital with up to NOK 64,610,592. The shares
may be subscribed for by Arctic Securities AS or Pareto
Securities AS for redelivery to the lender in a private
placement of shares in the Company in October 202o0.
The pre-emptive rights of the shareholders may




aksje skal vere NOK 10,80. @vrige tegningsvilkdr
fastsettes av styret. Denne fullmakt utlpper 1. mars
2021 Styret gis samtidig fullmakt til d foreta
nedvendige vedtektsendringer ved utovelse av
fullmakten.”

therefore be deviated from, cf the Norwegian Public
Limited Companies Act sections 10-4 and 10-5. Price
per share shall be NOK 10.80. Other conditions for
subscription will be determined by the Board. This
authorization is valid until 1 March 2021. The Board is
at the same time given authorization to make the
necessary amendments to the articles of association
on execution of the authorization.”

5. FULLMAKT TIL A UTSTEDE AKSJER -
REPARASJONSEMISJON

5. AUTHORIZATION TO ISSUE SHARES -
SUBSEQUENT OFFERING

Folgende vedtak ble fattet:

"Styret gis fullmakt til @ oke aksjekapitalen med
inntil NOK 18 518 518.

Fullmakten skal kunne anvendes for utstedelse av
aksjer rettet mot de av Selskapets aksjoncerer per
14. oktober 2020 (som angitt i Selskapets
aksjeeierregister i VPS ved utlepet av 16. oktober
2020) som ikke ble tildelt aksjer i den rettede
emisjonen annonsert av Selskapet 14. oktober 2020.

Pris per aksje skal vere NOK 10,80. Ovrige
tegningsvilkdr fastsettes av styret.

Eksisterende aksjoncerers fortrinnsrett til d tegne
aksjer vil kunne bli fraveket av styret i forbindelse
med utevelse av fullmakten, jf. allmennaksjeloven

§§ 10-4 og 10-5.
Denne fullmakt utleper 1. mars 2021.

Styret gis samtidig fullmakt til d foreta nedvendige
vedtektsendringer ved utevelse av fullmakten.”

The following resolution was passed:

"The Board is granted authorization to increase the
share capital with up to NOK 18,518,518.

The authorization may be used for issuance of
shares directed towards those of the Company's
shareholders as of 14 October 2020 (as documented
by the Company's shareholder register in the
Norwegian Central Securities Depository (VPS) as
of the end of 16 October 2020) who were not
allocated shares in the private placement
announced by the Company on 14 October 2020.

The price per share shall be NOK 10.80. Other
conditions for subscription will be determined by
the Board.

The existing shareholders' preferential rights to
subscribe for shares may be waived by the Board in
connection with the effectuation of this
authorization, cf. the Public Limited Liability
Companies Act section 10-4 and section 10-5.

This authorization is valid until 1 March 2021.
The Board is at the same time given authorization

to make the necessary amendments to the articles
of association on execution of the authorization.”

hkhhk

hkkkk

Da det ikke forela flere saker til behandling,
takket moteleder for oppmetet, og motet ble
hevet.

As there were no further matters on the agenda,
the Chairman of the meeting thanked the present
shareholders for their participation, and the
meeting was adjourned.

Vedlagt folger en detaljert oversikt over utfallet av
avstemningene, herunder blant annet antall
stemmer for og mot de respektive beslutningene,

Attached is a detailed overview of the results and
voting, including i.a number of votes for and
against the respective resolutions, cf the




jf allmennaksjeloven § 5-16. Norwegian public limited companies act section
5-16.
*hkhk *hkhk
Signatur folger pd neste side. The signature follows on the next page.

* These minutes are prepared in Norwegian,
with an English office translation. In case of
discrepancies between the two versions, the
Norwegian version shall prevail.
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Oslo, 9. november 2020 / Oslo, 9 November 2020

A fugon. ottt o Yool

Thoma anmoen Annette Malm Justad



9.11.2020 VPS Foretak

Totalt representert

ISIN: NO0010112675 REC SILICON ASA
Generalforsamlingsdato: 09.11.2020 16.30
Dagens dato: 09.11.2020

Antall stemmeberettigede personer representert/oppmgtt: 4

Antall aksjer % kapital

Total aksjer 307 802 066
- selskapets egne aksjer 424
Totalt stemmeberettiget aksjer 307 801 642
Representert ved egne aksjer 167 882 0,06 %
Representert ved forh8ndsstemme 65 515 591 21,29 %
Sum Egne aksjer 65683473 21,34 %
Representert ved fulimakt 6 896 822 2,24 %
Representert ved stemmeinstruks 35812 333 11,64 %
Sum fullmakter 42 709 155 13,88 %
Totalt representert stemmeberettiget 108 392 628 35,22 %
Totalt representert av AK 108 392 628 35,22 %
Kontofarer for selskapet: For selskapet:
DNB Bank ASA REC SILICON ASA

A Cihu \) OM&’MQ}W«

https://csdclient.vps.no/cas/servlet/no.vps.cas.servlets.Index?menuandmain=Ul_MENU_NGM_OWN



9.11.2020

Total Represented

ISIN: NO0010112675 REC SILICON ASA

General meeting date: 09/11/2020 16.30

Today: 09.11.2020

Number of persons with voting rights represented/attended :

Total shares

- own shares of the company

Total shares with voting rights
Represented by own shares
Represented by advance vote

Sum own shares

Represented by proxy

Represented by voting instruction

Sum proxy shares

Total represented with voting rights

Total represented by share capital

Registrar for the company:

DNB Bank ASA

Mo J uineyyn

Number of shares

307,802,066
424
307,801,642
167,882
65,515,591
65,683,473
6,896,822
35,812,333
42,709,155
108,392,628
108,392,628

VPS Foretak

% sc

0.06 %
21.29 %
21.34 %
2.24 %
11.64 %
13.88 %
35.22 %
35.22 %

Signature company:

REC SILICON ASA

4

https:/csdclient.vps.no/cas/servietino.vps.cas.serviets.Index?menuandmain=UI_MENU_NGM_OWN

11



9.11.2020 VPS Foretak

Protokoll for generalforsamling REC SILICON ASA

ISIN: NO0010112675 REC SILICON ASA

Generalforsamlingsdato: 09.11.2020 16.30

Dagens dato: 09.11.2020

Aksjeklasse For Mot Avgitte Avstar Ikke avgitt Stemmeberettigede

representerte aksjer

Sak 2 valg av mgteleder og minst én person til & signere protokollen sammen med mgteleder

Ordineer 108 101 634 20 108 101 654 290 974 0 108 392 628
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 99,73 % 0,00 % 99,73 % 0,27 % 0,00 %
% total AK 35,12 % 0,00 % 35,12 % 0,10 % 0,00 %
Totalt 108 101 634 20 108 101 654 290974 1] 108 392 628
Sak 3 Godkjennelse av innkalling og dagsorden
Ordinger 108 242 234 20 108 242 254 150 374 0 108 392 628
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 99,86 % 0,00 % 99,86 % 0,14 % 0,00 %
% total AK 35,17% 0,00 % 35,17 % 0,05 % 0,00 %
Totalt 108 242 234 20 108 242 254 150 374 0 108 392 628

Sak 4 Fullmakt til & utstede aksjer - rettet emisjon

Ordinaer 108 259 403 107 985 108 367 388 25 240 0 108 392 628
% avgitte stemmer 99,90 % 0,10 % 0,00 %
% representert AK 99,88 % 0,10 % 99,98 % 0,02 % 0,00 %
% total AK 35,17 % 0,04 % 35,21 % 0,01 % 0,00 %
Totalt 108 259 403 107 985 108 367 388 25 240 0 108 392 628
Sak 5 Fullmakt til & utstede aksjer - reparasjonsemisjon
Ordineer 108 332 834 36 714 108 369 548 23 080 0 108 392 628
% avgitte stemmer 99,97 % 0,03 % 0,00 %
% representert AK 99,95 % 0,03 % 99,98 % 0,02 % 0,00 %
% total AK 35,20 % 0,01 % 35,21 % 0,01 % 0,00 %
Totalt 108 332834 36714 108 369 548 23 080 0 108 392 628
Kontofgrer for selskapet: For selskapet:
DNB Bank ASA REC SILICON ASA

Mora Jo }'{Li‘u’lc:w%

Aksjeinformasjon
Navn Totalt antall aksjer Pdlydende Aksjekapital Stemmerett
Ordinaer 307 802 066 1,00 307 802 066,00 Ja
Sum:

https://esdclient.vps.no/cas/serviet/no.vps.cas.serviets.Index?menuandmain=Ul_MENU_NGM_OWN



9.11.2020

VPS Foretak

Protocol for general meeting REC SILICON ASA

ISIN: NO0010112675 REC SILICON ASA
General meeting date: 09/11/2020 16.30

Today: 09.11.2020

Shares class FOR

Against Poll in

Abstain Poll not registered Represented shares
with voting rights

Agenda item 2 Election of Chairman of the meeting and not less than one person to co-sign the minutes with the

Chairman
Ordinger 108,101,634
votes cast in % 100.00 %
representation of sc in % 99.73 %
total scin % 35.12 %
Total 108,101,634

Agenda item 3 Approval of the notice

20 108,101,654 290,974

0.00 % 0.00 %
0.00 % 99.73% 0.27 %
0.00 % 35.12% 0.10%

20 108,101,654 290,974
of the meeting and the agenda
20 108,242,254 150,374

0.00 % 0.00 %
0.00 % 99.86 % 0.14 %
0.00 % 35.17 % 0.05 %

20 108,242,254 150,374

Agenda item 4 Authorization to issue shares - private placement

Ordinaer 108,242,234
votes cast in % 100.00 %
representation of sc in % 99.86 %
total scin % 35.17 %

Total 108,242,234
Ordinaer 108,259,403
votes cast in % 99.90 %
representation of sc in % 99.88 %
total scin % 35.17 %

Total 108,259,403

107,985 108,367,388 25,240
0.10 % 0.00 %
0.10 % 99.98% 0.02 %
0.04 % 35.21% 0.01%

107,985 108,367,388 25,240

Agenda item 5 Authorization to issue shares - subsequent offering

Ordineer 108,332,834
votes cast in % 99.97 %
representation of scin % 99.95 %
total sc in % 35.20 %

Total 108,332,834

Registrar for the company:

DNB Bank ASA

VAT
Mo

b s :
JU I ROVIVATE a2

36,714 108,369,548 23,080

0.03 % 0.00 %
0.03 % 99.98 % 0.02 %
0.01 % 35.21 % 0.01 %
36,714 108,369,548 23,080

Signature company:

REC SILICON ASA

Share information

Name Total number of shares Nominal value Share capital Voting rights

Ordinaer

Sum:

307,802,066

https://csdclient.vps.no/cas/serviet/no.vps.cas.serviets.Index?menuandmain=Ul_MENU_NGM_OWN

1.00 307,802,066.00 Yes

0.00 %
0.00 %

0.00 %
0.00 %

0.00 %
0.00 %

0.00 %
0.00 %

108,392,628

108,392,628

108,392,628

108,392,628

108,392,628

108,392,628

108,392,628

108,392,628

1M



