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LHV Group 
Good results from all companies

• Revenues slightly above plan, 
expenses in line with plan

• Strong month in terms of business 
volumes, particularly deposits

• Quality of loan portfolio remains 
strong. Impairments likely to decline 
in coming months

• 50 EURm Tier 1 capital issuance was 
completed to support future growth  
and to redeem a previous issuance 

• Financial plan holds

* ROE is based on net profit and equity attributable to the owners of AS LHV Group



LHV Pank 
Positive month in loan and deposit volumes
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• Decline in interest income due to 
Euribor is being offset by loan volume 
growth. Expenses in line with financial 
plan

• Loan portfolio increased by a solid 
53 EURm

• Very strong month for deposits, 
offsetting the slow start to the year. 
Deposits grew by 574 EURm, driven by 
increases across retail customers, 
corporate customers, and deposits 
raised via platforms

• Monthly net profit 10.1 EURm. By end 
of April, net profit 2.3 EURm below 
plan. Financial plan holds
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• Loan portfolio grew by 24 EURm. Strong 
growth trend is expected to continue

• Platform deposits increased by 130 
EURm. In retail banking, communication 
and listing of term deposits on 
comparison platforms were successfully 
completed by the end of the month

• The business volumes of financial 
intermediaries segment were in line with 
business plan, with euro-denominated 
deposits increasing significantly

• Profit was lower due to higher marketing 
expenses for the retail banking campaign 
launching in May

• Share capital increased by 12 EURm by 
the Group and 12 EURm in subordinated 
bonds issued

LHV Bank 
Rapid growth in business volumes continues
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• Insurance contracts signed in April 
amounted to 3.7 EURm

• Claims paid totalled 2.1 EURm, with 
12,800 new claims registered

• As at the end of April, number of 
active insurance contracts amounts 
to 271 EURt

• Loss ratio of the main insurance 
products remained at very good level, 
ensuring strong profitability

LHV Kindlustus 
Month with strong key indicators



LHV Varahaldus 
Despite turbulent month, larger LHV pension funds preserved their value
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• Fund volumes and customer 
numbers are slightly below plan

• Larger L and XL funds declined by 
0.4% and 0.3% over the month, but 
have returned 3.4% and 4.1% 
respectively since the beginning of 
the year

• Index funds have performed more 
weakly; LHV Pension Fund Index fell 
by 4.1% over the month and is down 
8.0% year to date

• Operating profit ahead of financial 
plan, net profit largely in line with the 
plan
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