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% WXWFUUTWY OTSHIJWSWJILSXPFG

% WXWFUUTWYJS NSIJMTQIJW IJYFQOJWJIJOTSBINSNVEILISWK FRGIN[TRKEYYJIJW 9IN[TQN & 8 1
KNSFSXNJQQJ WIXZQYFYJW XYWFYJLN QUWNREWU GOWLIWIONXIMIIXWNSKYBWKZQLY FK S
% WXWFUUTWYJS TRKEYYJW 9N[TQNX QJIJQXJIJXGJIJWJIYSNSL MJIWZSIJW
GaWJINLYNLMIIXWFUUTWYJWNSL PTSHIWSWXESXBREI RTMINKIQXPHGXIY WILSXPFGXUW!
WJILSXPFG TL UOYJLSNSL YNQ [FONIJWNSL FVIIBFEFIKfAKYSHYBNEI aSIWNSLIW N KTWMTC

XFRRJ L2QIJW KTW PTSHIWSWJILSXPFGJYX XY
ON[TQN & 8 FKQ2LLIJW WJILSXPFG ZSIJW FS[JSIJQXJ FK XYFSIFWI

WJILSXPFGXUWNSHNUUJW N T[JWJISXXYJRRIQXNIWRIbxPEc&HHTES¥PSL

8YFSAIFWIX XTR LTIPJSIY FK *: XFRY AIJWQI&'T‘?WXI %[Elg%JYX UWNR2WJI TULYWIQXJIW KUY
TUQAXSNSLXPWF[ YNQ OWXWFUUTWYJW KTIy\/-I-gal_{4 JTSYX‘] ‘ll'lli ié%%%@dw YHE RIIYELJIY

|J FKINLIW KWF PTSHIWSJSX YFQ TL STYJW
ON[TQNX OWX TL GaWJIILYNLMIIXWFUUTWY JW[XFRQJY N JS FUU%WY

YNQUFXXJY XYWZPYZWJS TL PWF[JSJ N *87'8X>§]§|§(i:,lﬁ\l_/v\]|‘]5§FY*ﬁlw11:HJF—F 1Y WILSXPEGXUW,
8ZXYFNSFGNQNY” 7JUTWYNSL 8YFSIFWIX 'ﬁTMN] QY[ )QJS*‘;-Y:d(NILNJ\Ai‘Ei%/NI[S[%W NIKTWMTG
[NWPXTRMJIJWX GAWJITLYNLMIIXWFUUTWY JWH j_LIL 7I2]W KTW RTIJWXJOXPFGXWJILSXPFG

1JI1JQXIXGIWIYSNSL 50YJLSNSLJW

. YWOI RII YNIQNLIWI ©W NSIIMTQIJIJW GJW&J@G@é\II\?J,_Y]?YK-Fl}éVKTF\MIYﬁWF JIJOXJISX UOYJLSNSL
FIRNSNXYWJWJSIJ INWJIJPYY.W TL GJXY"WJ%?(J&TSVKI%IIZ_S [JWXJOXPEG X\

bo MR X R
9N[TQNX NSIXFYXIW TL WIXZQYFYIW TUQYXYSRBk Flfpld X REE N 4L R8RSR PP o w

J)IW MISINXIX MNQSSNIWFUUTWY GaWJIALYNLMIIXWFUUTWYJWNSL

IN[TQON KTWUQNLYJW XNL [NF *878 YNQ |FY_§:|?1%|\%% g%olf,gw&m MJIX

WFUUTWYJWNSLIS N JY XaWXPNQY FKXSNY { [X" J Y NY

@'aWJI"LYNLMJIXWFUUTWYJWNS?@ 2 i CUTWY IS RSIIMTQ 19 W 34t oo aw
FKQY%“SSNSL FK 9N[TQNX INWJPYNTS TL GJIXYA

@'@WJIINLYNLMIIXWFUUTWYJWNSL@ NSIIMTQT
LISIWIQQJ NSKTWRFYNTSJW [JIW GaWJINEYNTiv RING
QJIIIQXIXKTWMTQI )IXZIJS NSILOW 9ON[TQNX ITGGJIQY[2aXISYQNLMJIIX
[ZWIJWNSL )2& XTR LN[JW JY T[IJWGQNP T[JW 1J [3XIJSYQNLXYJ *878

JRSIW XFRY WIJIJLY-AWIQXI KTW FRGNYNTSIW UTQNYNPPJIJW XYWFYJLNJW
MFSIQNSLIW WIXXTZWHIW TL KWJRXPWNIY N KTWMTQI YNQ TUXYNQQJIJ ROQ KTW
M[JWY FK IJ HISYWFQJ JRSIWN)DWMEMIS[NXIX YNQ XNIJ

WFUUTWY

50 XNKINSIJX JS IJYFQOJWJY T[JWXNLY T[JW FQQJ IJ *878
TUQAXSNSLXPWF[ IJW NSILOW N WFUUTWYJS
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2NQO%UKTWMTQI

'JWJIYSNSL KWF GIXY "WJIQXJIXKTWRFSI TL FIRQNRWHEP WikwI WNSLJIW

I[FQLYJ M¥%OIJUZSPYJW KWF
%WJIY N YFQ
+JROWXT[IJWXNLY

8YWFYJLN TL KTW[JSYSNSLJW

S8YWFKWLNR RTI
+TW[ISYSN®LIW

8JQXPFGXQJIJQXJ
8JQXPFGXQJIJQXJ
"IXYAWIQXJ

JNWJIPYNTS TL %[WNL QJIJQXJ
&PYNTS2WNSKTWRFYNTS
7NXNPTXYAWNSL

TAWIIMNLYNLMIITXWRFUUTWYJWNSL
, JSIWIQY

yWZSIQFL KTW WFUUTWYJS

1J1JQXJ

"AWJIIALYNLMII N ON[TQNX XYWFYJLN

** YFEPXTSTRN
* AIXXTZWHIKTWGWZL

8THNFQJ KTWMTQI

8 *LIJS FWGJOIXXY*WPJ

8 &SXFYYJ N [NWPXTRMJIJS

8 ,2XYJIJW KTWGWZLIWI TL XQZYGWZLJIWJ

1IJITIQRKITWMTQI
, 1JIJQXIXREXXNLI KTWMTQI

5(*16.%5% 2* 127

OTSHIWSWJILSXPFG

7JLSXPFG TL STYJW
7TIJLSXPFGXGIWIYSNSL

8JLRJIJSYJW N 9N[TQN
SIMTQIXKTWYJLSIQXJI [JIW WILSXPFG TL

SWNR&aWJ TULYAWIQXIW
TIXZQYFYTULYAWIQXJ

3TYIJW

.SIQJISNSL TL FS[JSIY WILSXPFGXUWFPXNX
4RX2YSNSL TL TRPTXYSNSLJW
S[IXYIWNSLIW

JWNKYXPFUNYFQ

+NSFSXNJIJWNSL

e [WNLJ KTWMTQI

2TIIWXIQXPFGXWJILSXPFG

SWNR&aWJ TULYAWJIQXJIW
7TIXZQYFYTULYWJIQXJ

9TYFQNSIPTRXY TL WIXZQYFYINXUTSJWNSL
'FQFSHJ

*LISPFUNYFQ TL UJSLIXYWY.RXTULYAWJIQXJ

3TYJW
2TIIWXIQXPFGXSTYJW

Syd(*1,1*%(5 2% —95 ,%( )2

SOYJLSNSLJIW
5O0YJLSNSLIJW TL Y% [WNLJ KTWMTQI

.SYJWJXXJW'TLXASXUZSPYJWrﬂNFNSYqu%mmngWWWRXY'H.WJXZQYFYINXUTSJWNS&JUQXJXU©YJLSNSL
:TWJIX UO[NWPSNSLJW WNXNHN TL RZQNLMBQIRBHJ

SWTHJIXXJS YNQ NIQSNWYWKINPEFYNT SWKMKXNHN TWISPFUNYFQ TL UJSLJXY

RZQNLMJIJW
4UQAXSNSLXPWEF]

JEYFUZSPYJW [IJW XYFRRJIJW KWF FSIJS *: QT[LN[SNSL

)JS ZFKMaSLNLJ WI[NXNTSXUOYJLSNSL

1 1
WHARXTULZWIQXY5s ZFEKMaSLNLI WI[NXTWX JWPQaWNSL
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-NXYTWNXP WIXZQYFY N JY YWFSXKTWRFYNBSIXOMWMIWNSLIW N KWIRYNIJSX 9N[TQN LFESL GQJ[ ZI1JQY N IN[TQN +TTI +IXYN[F(
ON[TQN MFW N MFKY JY MNXYTWNXP LTIY EWFW2 N QX LLMIY RIFQNIQNLIWI ©W [2WIVIVWHFUKSKR REGWESXYWFP NLJS JS WaPPJ NSY
YZXNSIJ JS TR SRIST PGV TL JY WJIXZQ YNY[ MW WNPFLYIWO GO1J KAXNXP TL INLNYFQ® QIR [RRENVINVXN=BRAPIIFSTTRA Fly 2J]JNHFSXPJ

RNT PW QJ[JWJIKZOWFNOXNIJW KWIRLFSLNWPRIQMLLYZWI 1JS XYZWXYJ NS[IXYIJWNSL2ZNHMIQNRQUTUKZEW & VXN] HXS XWRNV Y INSXPQF
UFWFRJYWJ N KTWMTQ!I YNQ ©WJY K¥“uW +WIHRLENXIENXW XWNJI N)IJY W PMFPEQ3IWJ YRRENVIQWEN SRIW@NI o csihw ZI[FQLY XTR [2V
YNIQNLIWJI &XNJS TRWOIJ MFW [3WJY QZPAKTYW[WIZBIQK TR E"XERBIWISRJII RJII S*rJ FYZNHMWIHQNS ZUIFRNEXKIWY ZSIIWXYWILIW FY [
UJWNTIIJW RJII ZIKTIWIWWSKIWIODMWMYNQQJISIJ REIBTPMRKYIW TL KTWQAXYJIQXIW FRGNYNTSJS TR FY KQJWJ XPFQ LO® N 9N[TQN
JS WTGZXY KTWWJIYSNSL TL YNQYW2aPSNSLJS YNQ 9N[TQNX XY2WPJ GWFSI SOW 1J JW N 9ON[TQN

8FRYNINL JW 9N[TQN LTIY U® [JO NSI N JS TRKFYYJSIJ INLNYFQ

RFWPJIJWJW FKXQZYSNSLJS U© IN[TQONXYMNISXKNMWIRXYWFS JURKFPYWB S F[ISS[JXY JIW NON[TW NN FOWG T Q NIV XFTRPE XIDWM N RY FGIWJIINLYNLN
TL XFRYNINL GJLASIJQXJS U©® JS SA» XYWFYQEIS IXBFG 80%bIB) *TPIWMAPIWNKYJIS =)JS )NLNYKNPUQNXIR CTRKFYSWISL. SRIFY WJIIZHIWJI ZIQJIS
B8YWFYJLNJS GALLJW [NIJWJ U© 1J NSIXFYXGWNQ QW XKW DRRIMG N IIGXMZU TSI PEXXJ TLRNBILFEULXALRSIRSWKFRYJIJW TUKAQIY )JYYJ
GaWJIALYNL KTWWJYSNSL . 1J PTRRJSIJ O KaOWINBL WD IR KIXIWI 6RQIP QFSHIWIY ZONQRT PLWIYYFOMGW OLIRFXPNSJW N -F[JS N
XYTWJ ZI[INPQNSLXUWTOJPYJW I1JW XPFQ BLWYXPIFOWN YJIS TFK [NTQVZS IGWDSINSYLY W ON [T QNIX KVREGRN YN SIW TRYBW LSUW HF FK Z1Q.
TL FSQ2aL AJWQNLJIWJ ;N KFXYMTQIJW KTPIZ¥ ULNYAYQIT UOXIYITX DI [TRQ XIYRIWI XFRRIBVREIFXUIW NS X SNXWEMXISIRII FY NIJSYNKNHJ)
M%OJ XJW[NHJIJSN[JFZ XTR PJSIJYJLSJW 9N[T QNWXTSNKNMIWBRYNINL JS NSNYNFYN[JW XTR LJSIJWJQY XPFQ KWJRRJ ¢
FRGNYN%“X WJIJYSNSL KTW [2PXY N LaXYJYFQ KTWYXaYYJ 1J PTRRJSIJ ©W

*Y OW RJI LTIJ TUQJI[JQXJIW TL LFEXYWTSTRNXPJ M¥%OIJUZSPYJW
(MW &ZLZXYNSZX +FGWNPPJIJW %LJIJ XNS JgrIWEZW JQv F KWORNHRQW MNW NLJIS [awWJY GWJIIY TL FRGNYNYXY 8 RJI
GQJ[ IJWRJI INWJIPYJ PTSYWTQQJIWJISIJ JO LW H 4%z & PJ I XMW ELW (MG IXY%LYI PTSHIWYJW YNQ +WJIFLXWTHP TL
&ZLZXYNSZX +FGWNPPJWX QFSLXNLYJIJ IJSLEWIRIKMNY XNAERNY S PQFXXNXP XaXTS RJII XYTWJ IFSXPJ TL

NSYJWSFYNTSFQJ XTQNXYJW TL JS FSRIQIJWWTXY GFQQJYLFQQF N FZLZXY

RNT LaXYJW
2J1 RNQQNTSJIW LaXYIJW MIWFK RIWJ JSFUQIMWIYE XlaXIr 8VWSFFZOQF 3IPNIJY RJII JS JPXYWF ZLJ M[NQPJY MFW
KEXYMTQIIJW 9N[TQN XNS UTXNYNTS XTR J& FXY3N8MJIB X XRAPSY TUTEZRAWXAYTFHQQJIY /ZQJIXaXTSJS N IN[TQN XTR NLJS GQJ]J
GJYMNISNSLXKZQIJ FYYWFPYNTSJW )JS M¥% ML ¥IXWSIFWNTKSE QIX MBIJWKH FSINQENIWTL YNQ FY IJHIJRGJIJW R©SJI GQJ[ 1JS
NSIYOJSNSL TL XTQNIJ ZI[NPQNSL N GOIJ TVRNKRY BWHRIX A LGY'1.0Y8 R©SJI ROQY U® GO©IJ TRX2YSNSL TL WIXZQYFY
ZSIIWXYWJILIW XYA*WPJIS N ON[TQNX KTWWIYSKRI[ DI ZTQAWTIMKI KNB" @M XTW IN[TQNX 3NRG -TYJQ I1JW RIJI
ROQWJIYYJY KTPZX U© FYYWFPYN[J TUQJI[JOKEWN KTINYUNFLYY ZM[P & QNI IFSNEIIW IXXYIYNQKWJIIXMJII TL KNSFSXNJQQJ
PZQYZW LEXYWT TIXKRWQRKYBYXIXWNBBEINIXZQYFYJIJW TUS®©JIJ YNQIJQNSL FK 2NHMJQNSX -TYJQS¥%LQJ XTR KTW K¥%uWXYJ



675%$7(*, )259(1FWELSB6/('(/86..5('<*7,*+('65$332B&(515{*16.62(56(/6.$%65(*A6.G%,1*(5

2JIFWGJOIJWJ YWN[XJQ TL PZQYZW XTR KZ
ON[TQNX RIIFWGJOIJWJ JW MJQY FKL¥%WJ
JIWJIX JSLFLIJRJSY TL UWTKJIXXNTSFQNXRJ
GOIJ LaXYJTUQJI[JQXIWSI TL KTWWJYSNSL
PJSIJYJLSJY [JI M40 RIJIFWGJOIJWYWNI[XJ!
KawWWJ FWGJOIXZQ"PPIJW TL JS RFWPFEFSY
KWF[2WXIFLJ LWZSIJY M2SIJQXJIJW )JY [NIS
YWALY FWGJOIXRNQOYs XTR 9N[TQN KTWY

50 IJY XTHNFQJ TRWOIJ MFW 9N[TQN SJIX
YNQ ZI[NPQNSLJS FK -F[JS XFRY KTWYXFY
XFRY XYMWPJY NSIXFYXJS N FWGJOIJY RJI
FWGJOIXUQFIX=

*Y XTQNIY FKX2Y KTW KWJRYNIJS b |
2J1 XYWFYJLNJS <*3*D89%*3)* 9.;41.= KTW

ZIINPQJ 9O9N[TQN XTR GOIJ KTWQAXYJQXJIX
8YWFYJLNJS GALLJW U®© FRGNYNTSJW TR F
YYPTSTRNXPJ [8PXY TL ON[TQNX WJIQJ[FSX - /
XaWQNLJ PZQYZWFW[ TL MNXYTWNJ

)J PTRRJSIJ OW GAIJW U® GJYAIJQNLJ NS[I
GOIJ JPXNXYJIJWJISIJ TL S~ KTWQAXYJIQXJIW
[JIOQONLIJMTQIJW TL ZI[NPQJW ;N NS[IJXYJIWJ
KTW SZ[2WJSIJ TL PTRRJSIJ LISIWFYNTSJI\!

b
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MFW GZIY U© KWJRLFSL N FOYFWEPXKWIWYJIJYXSN[IFZ TL XY2W&WIW XKWYXLCNOANNY BY2W XPFY JSINXYTTTWW XP BWTKRWFGLQY ©W MF!
XFRY KWJRLFSL N I1JY LIJSSIJRXSOENOMEIIKNT WIEQV ZRYUWIXZQYFY K¥TWWIKO W LX SIJXXYRWENY NN XWTWNXB S W XXINQGYFEFRI KWHFAWNKYJS XTR
LaXY LWZSIJY XYTW JKYIJWXUZLWEKIM) UMYAQIBXN GSMINI UTXNYN[Y UO[NWPJY FK YNQGFLIKVIWX FK NS MXYXWNSDRXW N -F[JS

Z1GZl M[I[NQPJY L¥»WW FY TRX2YSNSLJS XFRQJY XJY WIQFYNTS YNQ PTRUJSXFYNTS ERRQRVYIWFK HT[NI
JSIIW M¥%OJWJ JSI N UFSIJRNJS M[TWKTW KTWGJIWNSLIS N WIXZQYFYJY

ZILYaW RIWJ JSI RNT PW
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IN[TON MFW MFKY GJIXY%LXKWJRLFSL N KTWMRXOYSMS) NSPRPQRIQ KWW WL KTWUFLYIWJONYTIBNSVNSJIUFWERSY X\ENTRAZ INEWQNWJIY XY
©GSNSLXIFLJ )JW MFW N FQY [2WJY RNTF LIXYRIGX N YAQNWF{BBIS XTR MIJQMJII .LJS NSINKYWAVINRRGOTXNNMQNLIMTQI SAJ LaxXYJ[J!
)JY XFRQJIJ GIX%LXYFQ MFW [2WJY UO[NWERUYX FRNSK VO WBERY PNBW RLXO L2QI1JSI1J KTOF IMIQUNLA[ISIJ)BEZSPYNTS RN TT LPXW XNNBRGIWZ L )
KTWXTRRJIJWJS RJS JS LTI XJSXTRRJIJW ZI[NFRXIY FRXEOINSLIGFW [8WJIY XY%Y XYNLTSINSPIXYSWMS IOVE N KXIY. 1J PTRRJISIJ OW K-
RJI JS JPXYWF ©GSNSLXZLJ XFRY JS X2WIRFIX [JAETIXBW YEQ LY%W RNT PW XFRRJISMINEBJY%WINYX NS[IXYIJWNSLIW JW UWNR3WY
IJW XFRQJY XJY MFW [2WJY JS KWJRLFSL NSFEYSRSLAXNYTRXHIIYNSARPIKIQIOIWJI TL KTNS[BKYIW N SIX NQUWHY WQ¥XZL@XMW X TRWOIJ N S

FSYFQ ©GSNSLXIFLJ JW NSPQZIJWJY N LWRINGE MWVZSIIW M[TWYNQ 1JY S &XNJS TRWOIJ XTR [JSYJIX)EWWINNQ Y N
MF[IJ RTI INW MFW [28WJY JS UTXNYN[ ZIITNPQNSL N JW 1JW NS[IXYIWJIY REXXN[Y N S*J GNQQJY X~
FSYFQQJY FK GOIJ IFSXPJ TL ZIJSQFSIXPJ GJIX%LJISIJ FK TL NSILFSLXXAXYJRJIJW XFRY JS S®» FUU N KTV
L2XYIJWSJ PTR KWF ZIQFSIJY M[NQPJY JW U® SN[JFZ RJI XNIXYJ ©W JNLNYFQJ -F[J TL WIXYFZWFSYJS N ,QFXXFQJ

WIST[IJWNSL XTR GQJ[ FKXQZYYJY N
8J SZWRJIJWJ TRYFQJ N WIJLSXPFGXGIJWIJYSNSLJS KWF XNIJ
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3%LQJYFQ

2NT PW

3%LQJYFQ

AXYIYFQ YZXNSIIW
4RX2YSNSL NSPQ KTWUFLYJWJ TL QJOJWJ

2NT PW

7IXZQYFYTULY:WJIQXJ

3JYYTTRX2YSNSL

&SIWJ IWNKYXNSIYaLYJW

7IXZQYFY K¥%W FK TL SJIXPWN[SNSLJW *'.9)&
&K TL SJIXPWN[SNSLJW

7IJXZQYFY FK UWNR2W IWNKY *'.9
+NSFSXNJQQJ UTXYJW SJYYT

7IXZQYFY KY%W XPFY

%WJIYX WIXZQYFY

%WJIYX YTYFQNSIPTRXY

+NSFSXNJQQJ S“LQJYFQ
A[IJWXPZIXLWFI *'.9 RFWLNS
S8TQONINYJYXLWFI
*LISPFUNYFQJSX KTWWJSYSNSL

&PYNTS2WNSKTWRFYNTS
7TIXZQYFY UW FPYNJ *58 PW
1GAYYJ UW FPYNJ PW

.SIWJ [8WIN UW FPYNJ PW
SFEATZY WEFYNT

"VaWXPZWX PW

'"FQFSHJ

IFSLKWNXYJIJ FPYN[JW
OTWYKWNXYJIJ FPYN[JW
&PYN[JW N FQY

*LJSPFUNYFQ

1IFSLKWNXYJIJ KTWUQNLYJQXJW
OTWYKWNXYJIJ KTWUQNLYJQXJIW

*8 .
(4z2 XHTUJ TL QTPFYNTSXGFXJIWJY
(4238 XHTUJ QTPFYNTSXGFXJIWJIY

(4238 YTYFQ QTPFYNTSXGFXJWJY

(4238 UW LaXY QTPFYNTSXGFXJWJY
,JSSIRXSNYQNL KZQIYNIXFWGJIJOIXXYA*WPJ
"IXYAMWIQXISX PY%aSXIN[JWXNYJY
O%SXIN[JWXNYJY

SIJSLIXYW¥RRJ

5JSLIXYWYR KWF IWNKYXFPYN[NYJY
5JSLIXYWY2R KWF NS[JXYJWNSLXFPYN[NYJY
-JWFK YNQ NS[IJXYJWNSL N RFYJWNJQQJ FPYN[IJW
5JSLIXYWYR KWF KNSFSXNJWNSLXFPYN[NYJY
SIJSLIXYW¥R N FQY

SIIWQNLIWI TUQPISHI WISAW K KIKPXXBITY N G2WIINLYNLMIIXWFUUTW Y
XNI1J M[TW GIXPWN[IJQXJ FK aSIWNSL N UWFPXNX KTW [NXXJ S%LQ
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)F 9N[TQN ©GSJIJ UTWYJSJI N IJY HISYWFQW%EYIMKBWHTSY XGRWY N XORRIW IS PH/BI R Y Q DX X NMPIXE QLY FY I 8O WK KTWQAXY JQXJ\
XNIJS [FW JS FK IJ KAWXYJ LaXYJW LISSIRIKNSIYBSWIBI ZI(NRRNSWKIBVTOIPY N 9N[T QNXy M NXY TN v X 9 G W s WilySsdy il f NRQIXKSEN [
8N1JS IF JW 1JS LFRQJ KTWQAXYJQXJIXMF[JFGYQRPYNIN RRIWOQUR UGFHIWIY N 1JY YNIQMLY pj&z ugsxv&\o(,@\;j;ws)pjvx\sngS,_JW TW I
GFSJLOWIJS TL 70IMZXJY GQJI[JY RIWJ JSTRWOYI)ESRMWEPE FLJ KTWQAXYJIQXIW XUJIRWHRIQ ZAESINXP X0 13Y REYHMIW L
3TWIJSX RIXY UTUZQ3WJ YZWNXYFYYWFPYRNR® @I 0] SXNUL S YPRBYY ZMWIRIYN[FRUYI RE L X Tg(FLﬁé\jgva“QjEQR(\JWNXU%WLXJQ UG IN[TONX K
TLJY XYJI KTW SFYNTSFQJ KIXYQNLMJIJW XTR NSIYFLIJW JS XaWQNL UQFIX N

IFSXPIJWSJX MOJWYJW ON[TQN KTWJISJIW KJQFIONK TREX*Y X RIJI INN_SIF?EQYIZYWVFSXK'IW }Z'%YG ?Nd@ IN[TONX G

QJ[JSIJ RZXNP YJFYJW RTIJWSJ KTWQAXYXQWFWITINUFWRIQIFILXNRIUPWYRI SYIW I X Uuoe Y FK'%f] \R) ﬁ%@w

FQY XFRRJS PTRGNSJWJY RJI 1JS [JWIISXG)WE: RNUNFFQIXSNF+ TRMFYYIW G©O©IJ S MO [ R S 1JQ FK TUQJ

XPFGJW JS RFLNXP J[JSYAWQNL XYJRSNSISA FUU TL \JGXMTU XTRRJWJS RJS T,_ I 5’;% TQIJQXJ TL KTWGJIV
XAXYJR NSPQ S7J PFXXJFUUFWFYJW XTR éVdJ [ NPWJ FY -F[JS KWJR

ON[TQNX FRGNYNTS JW FY [28WJ JY XYJI RPFESVNPR P YGFNWXNPRBI WR YN XCHBWJISIJ TL KVVJRYNIXXNPWJIJ INLNYFQJ Q¥%“XSNSLIW X©

TUQJ[J 8 KTW GO©IJ IFSXPIJWJ TL YZWNXYIWGQ F QYWEBSXFRWNRNS NV SGDINPBN X© LSNISNSL XRWWNBJITVLIODIVQY XKIRSRRGERWYNLLISIJ KTWMW
SZYNINL FYYWFPYNTS 1JW XFRQJW LJSJWFYNTSJW TL XPFGJW RNSIJW RFS ON[TQN “%USXPJW FY ZISAYYJ XNY XYaWPJ GWF
[JSIIW YNQGFLJ YNQ NLJS TL NLJS *3*D89%o*3)* 9 41, FY FKX%LJ WIQJ[FSYJ KTWWJYSNSLXRZQNLM.
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PIWSIKTWWJIYSNSLIS TL KTWGJIWI INITQ )JgL\QI TQONX UTXNYNTS XTR JY FGXTQZY_ K¥%WJSIJ
JW N M¥“ZO LWFI QAPPJIJX RJI JS XYAWPJY [TQ TW FSIINR QWSIx T KT SZ\S]I@\XJ
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FWGJOIJW YWN[XJQ TL RFWPFSY KaWWJ F XN'S RFWPE
[SWJ 1B 8 PYIRRIG QU NESIIY K USIKIL FKOIN [TQN X S
WIXZQYFYJW XTR JW GJIWJ JSI STLIJSXNSI EK LJSJWFYNTSJW TL XTR QNLJQJIINIKFWYXFY XOMBWJIW I%PIISXTR BXP KTWRFYJW T

_ N g TLWIG YM XUNQTRWO®IJY 5Q2SJXHJSJIS XPFQ ZSIJWLO J:
1IFSHIJWNSLJS FK ON[TQNX S*J XYWFYJLN *g ISN8 9 %o %) 3 %i( Z]IXUWNSLJW PZSSJ WZRRJ SZYNINLJ KTW[JSYSNSLJW YNOQ

FK 1JY MJQY X2WQNLJ [J1 ON[TQN XYJRSNS
FSQaLLJY 1JY PZQYZWJIQQJ ZIGZI KTWQAX&Q@@WQI%&M?YM%% RRT4 TL NPPY RIWYXFY MTSTWIWI JY KTN\SVS[\L%ES\I(\]NS(EEQ%NQ;\QP

RNSIXY JS LaXYJIXJW[NHJ N XaWPQFXXJ GO W}D KMbJF)FKI J; ¥ 1X ¥ 2MPW RJIP X T[JWTWISJIJXﬁ% %QE@YE%?&%% N[JW KQJWJ FK -F[.
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FWGJOIJWXFRRJISMTQI TUQJ[JQOXJIW XTR XN NPPRI RN[TIOMN XKW $QUX FIEXWRIZQYZWJIQQJ S IXPNKYIY 13y L
XYJIIJW 2JS JSIXY©JISIJI GIYAIIJW NPPJ PZSWISKR BFYYWGJIYAIJW TLXO ST EX7S S
KTWUQNLYJQXJS YNQ FY [NQQJ [2WJ KWJRWFLJSIJ )JY KTWZIX2YYJW FY 9N[TQN

MFW JS XYaWP TWLFENXFYNTS XTR MIW JSIKY JRISR FINe x RQIFFVONCORIFILRI® TS| RN QGINTSY W 4 I¥ %I VR G N Y N % X J ROQX2YSNSL TR RJ
FQY MIFLIIY KTWZIXEYY JW &RGNYNTSJIS TR FY YNQYW2PPJ KQIWJ L2X 6 K WAF NG U WT LPZIESS BWIIlY KRQ 1 KFXYMTQIJG

TRR Y W_EKLEYWJISTILKIW POIQUEINX W KQWIR SXT L RZQNLMJI KTW
)IY KTWUQNLYJW 4L PWI[JW FY [N [aWSJW/4£ﬁ‘ NFQ'B' S ) %JWWJYI\%J WJI FURNE TRVRFS LIYMAEZSIINUN @ NT1JS YNQ ROQWJIY"
TL XFRYNINL ZI[NPQJW F[JS XO© 1JS KTVVY JF£|£ WJQJ[FS 1J TL FSQ2L &QY IJY XTR JW RJI YNQ FY XNPWJ
RFSLJ L2XYJW XTR M[JWY OW LOW LJSSJR 9 SNXPJ MT[JI 3TWIJSX [*XJSYQONLXYJ FYYWFPYNTSJW

:\I,\SLIYLI\II:LSI\hJTL XTR JS FWGJOIXUQFIX RJI M1/400%8$£)\7{/W(5AMZC\-;{VI%]}I\L\?(‘&%%I)SFI?)y PQFXXNXPJ TL IJY RTIIJWSJ

ON[TQN JW JS ZSNP PZQYZWNSXYNYZYNTS 2JdJ11BYYIYXWW E YGIE NIXIRIE FKE X XK@Y ON[TQN |
PZQYZWFW][ TL IJS RTIJWSJ PZQYZWUWTKN\MTPM\%XQ(NM NKZVWEVEIQ @ MRS TUTRRQXNFWFW[ 'O\

&KX2Y KTW ZI[NPQNSL XTR PZOYZWJQY XFRQONSLXUZSPY GJOIJWJ XTR XPFGJW LaXYJTUQJI[JQXJ\

)J KTWJIJLOJISIJ OWX XYWFYJLN =)AWP -F'[JS— MFW RJI R©QWJYYJIJ UWNTWN KZSIFRJSY XYOW [N XNPPJWY SOW FRGNYNT.
YIJWNSLIJW TL NSIXFYXJW Q¥%KYJY -F[IJSX K T T S @L RYN
XNPWJY RIWJ JKKIJPYN[ TL GaWJIALYNL IW éﬁ &f “’rﬁﬁﬁf}l@%ﬁ%mw&w 3 Tkwﬁﬁﬂ\%%ﬁﬁ? %&ﬁla( E] %N[»f

GOIJ P[FONYJY TL LaXYJTUQJI[JQXJ 9N[TQ TA% D g of, XIXYIIIW J S INLYNL

9.:41.= YFLJW ZILFSLXUZSPY N ON[TQNX XYRWPIIJRQRHFRKNENIS [FRYIWQNL NSIYELYXPNQIJ ;JI FY XY*WPJ RFI

UJWNTIJ RJI KWIJRLFSL N LaXYJYFQ TL LTIJT4RFETRNSPEFS/INMINNQ GOIJ %LJ YNQKWJIXMJIJS TL XNPWJ GJIWJ
ZISAYYJQXJ FK IJY FYYWFPYN[J TL GWJIJ ZIGZ]

. 13JS KTWJILO©JISII XYWFYJLNUJWNTIJ GQJ[ KQIWJ XYTWJI XYWFYJLNXPJ
ZIINPQNSLXUWTOJPYJW RTISJY TL NLFSLXFY +TW -F[JSX L2XYJW GJY"IJIJW
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[FW XNIXYJ OW N 1JS YNIQNLIWJ XYW FBJLRN [£B'QNPL YFFES 3S BIWWNFF[DUNFSXY JS FK KAWXYJ P[FWYFQ YNQ TREKFNZYISHT WM YSNSLIW
KTPZX [FW FY XY WPJ 9N[TQNX PIJWSJIKTWWIQINSMTQIXAFEIWS "BQWI BRWON[TQNX FSQ2L GALSNSLJW TL KTWQAXYJIQXJIWNq

INLYNL TL XTONI KTWWJYSNSL JKYJW 1J ZIRTWDBNYSIIVWO\E RIS INTESIJY FEY IJW N K¥%WX
UFSIJRNJS 1JW FK KQJWJ TRLFSLJ Y[FSLX®ZWRXYNQNONGN I RIKVXMEDIS NIJY 1IS MBXVY MNP RN TNBYWsNXxPJ GALSNSL
TRKFYYJSIJ TL GJLW2SXJSIJ ©OGSNSLXWJIXWINAYNTSX VEC3Y EFY TLNNSI G QITNW QJI[IJYNEKTIWRASLWRWIXPEY RNT PW
M%O LWFI NSIKWNJY TL ON[TQN TUQJ[JIJ N®)2RKWNBRAFIIMN KETANJIBSYKQEQYIXYWaPPJ XNL KWIR YN XTRRIWIS
FK LaXYJW TL TRX2YSNSL TL IJW GQJ[ XPFGY S8R RETVRWIP 1JW J%PVON EY JRNS EW J QJ[J‘(NM@SM&M
MNXYTWNXP M¥%OY SN[JFZ KTWGJIWNSLIJW U® FSIWJ FK -F[JSX KTWQ"XYIQXIW" BTRRIAMXIXTS I, *-"+0"/"0 $"++"* Q3/&$
XYFWYJW FQQJWJIJ 1JS REFWYX M[NQPJY GJYAIJW FY 9N[TQN XFRQJY MEW
ON[TQN MFW XTR GJXPWJ[JY UO® IJ KTWILCKIGIWIXNSIW SIESHSMPUFYIMPQSUT[IW XaXTSIWSJI N 8TRRJW
1JS SAJ XYWFYJLNUJWNTIJ ZSIJW YNYQJS =X3%XDSB9I % N FQU.LAN .RII+LEWPIIYIRF TL IJW JW N ©OW UWNTWNYJWJY JY Q%KY FK
©OW FK XYWFYJLNJS GQN[JW UWaLJY FK KQXWMJ SUHIHIKNNBL XFX TISZIMROESMIL UO© SIYTU UOXPJIS )JY XPIJW KTW FY
WNSLJS FK XJQ[J 1JS SAJ XYWFYJLN X© XPZIWJIWWYRAWRFIYISIXCROHJIWRNBGNWNTS TR FY XYAWPJ LaXYJTUQJI[JQXJIS U®
“F[JS MJIJWZSIJW XaWQNLY ©GSNSLJS FK 1JY[SWX FKQINJDIANXTRWDSIW 1JY
YNIQNLIJWJ &XNJS TRW®IJ [JI )8RTSJS KTW[JIJSYJQNLY N Q¥%GJY FK
XTRRIWJS . XFRRJ TRG2WNSL KOW 1JS.[QEXGULY] KK WOWEWIQXNUIWNTIJIS KTW[ISYJIX KQIJWJ REWPFSYJ KTWGJIWNSLJW FK
)28RTSJS TRKFYYJSIJ [JIQNLIMTQI QJ[JYNIOKTTWING LIKQEL TK TW E"WYJQXJIJW TL GALSNSLIJW )IJW FWGJIOIJX KTWYXFY RJI
NPTSNXP ZIYWAP +TW[FSIQNSLJS FK TRW®@UIWT QVIRXVIAXN S ¥ JFKI B 1 XS XWWW XKTIWQAXYJIQXJ XTR [NQ ZIL%WJI JS RFWPESY
NS[IJXYJWNSL N JY TUQJ[JQXIXTRW®O®IJ N 9MMOSIX MKNXTYLWNLWBMN\ENBLFEK INMJTONX KTWQAXYJIQXIXUTWYJIKY%QOJ )JYYJI XPIW
TRWOIJ KTW[JSYJX EY GNIWFLJ [2XJSYQNLXFRYNLRKYIJRTUGY[FGXWS FK INITQNX MNXYTWNXPJ KTWQAXYJQXJIJW JSYJS
WIFQNXJWNSLJS FK FRGNYNTSJS TR KQJWZIXPAKGIX %Q QU WNQTQIN NI QRACN F2BKJIJX RJI MISGQNP U©® A"NJWQNLIWJI XYAWPJQXJ
XYWFYJLNUJWNTIJS TL YNQ MJQJ 9IN[TQNXPRE MDRY FVUBWI CRDY NALXTRISONWRNENXPJ 5Q28SIXHISI GQN[JW KTWGJIIWJIY N
KYaW = 1JSSJ XYWFYJLNUJWNTIJ M[TW IJW XPJW JY Q%KY N GOIJ ZIYWAP TL X2WQNLY
KZSPYNTS
. T[JWYELJW 9N[TQN FQQJ GIJM2SINLMJIXXUNQ N -F[JS )NXXJ MFW
YNIQNLIWJ [2WJIY IWJI[JY FK QJOJWJ 2JI T[JW KFIW RSXS ¥ K K PINQIQUB/FLIW AEYGOIJ XYWFYJLNXPJ QFSHIJWNSLJW TL
UQFSJS U® XNLY FY KTWGJIWJ XUNQQJSJ KIQUIWSIIWYRWWPHAGENKQYWILKZRPRONSLXUWTOJIJPYJIJW 4[JSU©® JY MNXYTWNXP LTIY ©W
TUQJ[JQXJW U® XUNQTRW®IJY GQN[JWNTLXOTOWY YL MY W VKDUWRBRIQTRISYIVKTWI[ISYJIX FY PZSSJ RO®©QJ XNL
N UWTOJPYJY =)JS )NLNYFQJ -F[J= QFSHJWRX INIIYSGWI SWYNKNQ QIXKIKNQRTL %PTSTRNXPJ WIXZQYFYJW
SN FUU TL \JGXMTU ZIWZQQJX N Q%GJY FK KTWOWJY
50 GFLLWZSI FK T[JSXY®©JSIJ TL N YW®I RJI KTSIXG¥%WXRJIINIIQJIQXJIS
)JY UQFSQFLYJ UWTLWFR KTW GAMNIW XERIIIXOECOIFWO OGRNW[ISK BAYON[TQN N JS TRX2YSNSL N SN[JFZJY
TRWOIJ T[JWYFLJQXJ FK XUNQ KJXYN[FQJW GRMNJIIYPRZ QV.ZWW WITKWFRFN K {WHNPFY UO© RNT PW +TW[JSYSNSLJW
XFQJ PTSHIJWYJW YNQ +WJIFLXWTHP TL 1QWLALXWN® XY IMRXYIYWRKPIMYIOY SN[JFZ TR JSI RFWLNSFQY ZSIJW WIPTWIOWJY
LN[JW TUYNRNXRJ TR JY LaXYJYFQ U©® SN[JFZ RJI JQQJW T[JW L2XYJYFQQJY
KTW . 1J PTRRJSIJ OW KTW[JSYJW 9N[TQN FY PZSSJ YNQYW2aPPJ JSISZ
KQJWJ NSYJWSFYNTSFQJ LaXYJW YNQ -F[JON[TDONWSF KWF ZHQWYNXAY MFWSIIXFYXJS KTW LW%S GaWJIIALYNLMJII K%QLJ
XJSIWJI ©W [3WJIY N KWJIRLFSL TL IJY KTWRGNBRE XWWETWYNXIZYILNIWRJII WIIZHIWI PQNRFFKYWAPPJY O9N[TQN MFW [JI
XaWQNLY RJI KWJIJRLFSL N LaXYJW KWF :8& ZILBELWS IFK )J XWHINENYW ZMIKNPBISNSLIS N XHTUJ TL RJII T[IW
PTRRJSIJ ZXNPPIJWMJIIIJW N ON[TQNX KTWWJY FNSKTW JLEWYIMW KW WKRXFX TRY [ RIQ2AHIMWJI ZIQJISNSL N XHTUJ RJI
UWNR2WY YNQ [JOWQNL TL LISIWJIQ KTWGWWUIRVNFRIAWI TR JSIKAWI[IBYIX 1J WIXYIWJISIJ HF FK
XJSIWJI OW JW QAPPJIJX N STLJS LWFI FY RNYNISNSL NS NNWMASINSLTIWSFWGQN[J PTRUISXIWJIY
ON[TQNX KTWWJIYSNSL [JI JS RIWJ IN[JWXNKNHIWJIY KTWWJYSNSLXRTIJQ
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ON[TQONX QJIJQXJ QaLLJW [2LY U© FY I1JW ZTKLEXYNTIXQPIRPFGXD U RYNIWSI )IW GC)N[)JWWWJYJNDTWY KTW WIJXZQYFYJY TL

TL ON[TQNX GIXYAWIQXJ IW%KYIW Q%GJISIP XOPRYZKSIT SKSLAK ¥ PRIPIEXRLIIWMEBNIUOC LIS IMHFRRK TMXBRRNSEISW I Js INLNYFOY FSX[FW
50 JKYJWKY%QLJISIJ XNIJW FIWIXXJIJWJIX [2XISYQNLI FKWFUUTWYJWNSLX RIIFWGIOIIW) TL XEREWGJOIXUEWYSIWI MEV

UZSPYJW N MISMTQI YNQ OWXWJILSXPFGXQITRRNKXXBWNZR KTW GIXY WJIQXJISX itpINQFLXNRPE@Y TL YWFSXUFWJISY MINQP.

I[FQLJYX RJIQIJRRJIW GJIXYOW FK KTWRFSI|KPHIXN R=G IXYTWNQRIM IKFWIW GIYAIIJQNLJI N
OTRNY- KTW ,TI 8JQXPFGXQJIJQXJ ON[TQON )JY JW GIXY WIQXIXKTWRFSIJS XTRWEWIK MWIWESI KV \Q ZEGFSAUINS[IXYIWNSLIW
OTRNY-JS KTW ,TI 8JQXPFGXQJIJQXJ TUIFYIWIWIQRLXZIXKMNSUIYX UWNR2WJ TULF[JW GJIJXYRHT R TAW L KTSURLIGVNSL FK XNPPJWMJIJS TR
FSGJKFQNSLJW XTR L2QIJW KTW 1JY WJLSXPRGOQW | JJWIXNTFWEIW W DFSSVFIMKQNSOJIW KTW QJIJQXJISX [JIJWQFL TL
JOQJW XJSIJWJ &SGJIJKFQNSLJIJWSJ GALLBI\SHNY BRIG KR QVEBBNG K NWoANJFQYN )IJWYNQYZIMWRBIM SIS N INTWE QK Ll F'ihNFQ YeNWPQ NIW QN L
UWNSHNU )JY GJYAIJW FY [NWPXTRMJIJWWSYZGIRMASS[2GKIIRW KPAYNTISISX [JIJWQFL TEXNSNRQNER JISKWFEQVAMSSNENSLXUZSPYJW N M
FSGJKFQNSLJWSJ JOQQJW KTWPQFWJ M[TWKTIWQFNRRIEQGMWYIMFQZIWIW Q%GJISIJ XJIQXPFGJIYX [JIJWQFLXUTQNYNP
XFRY FS[JSIJQXJS FK NSHNYFRJSYXFKQ%SSNSL TL KFXYQ2LLJQXJS FK ROQ
&SGJKFQNSLJIJWSJ I2PPJW XFRFWGJOIJY RIKFRYNISGWIXNI MINWEFKIN KITWR FK KNSFSXNMNIJDQNKTBSSPRK K WS AS®NWIONQY ReaEEQJ NSYJWS.

XISYIW GIXYMWJIQXJISX TULF[IJW TL FSX[FWJWASX ¥ RBISWIYVENSIGAWII"LYNLMII ;JIIWMOQWIMKTA [FQXKIYFR¥%)SX WILQIWSJ . MFW 9
TWLFSNXJWNSL J[FQZIJWNSL FK FWGJOIJYLRESILIEWRNLYWIQFNSXRKRX QWWNXWNRNSI GIXQNRIQIRIWYVYMN ST IPK SNV GSXY N2WBY YO YNQ IT
XYAWNSL 9ON[TQNX MTQISNSL YNQ 1J JSPIXFRRSEHIGBRXNSWIQYXDL J[IJSYZJIQQJ FWGJOIJ RJI ,)57

FK[NLJOQXJW PFS QaXJX U©® [NWPXTRMJIJSX MOJRRJIXNIJ M[TW OWXFLJWSJ
YNQ J[JSYZJQQJ ZSIYFN.NIXDW TR X® KTNWPEHFVWRIRKN X X TWNZR KTW GJIXYAWJIQXJISX WI[NXNTSXZI[FQL
FPYNTSFIWNSKTWRFYNTS 'I[FQLJYX RJIQJRRIW GIXYOW FK 1JS XFRQJIJ GIXYAWJIQXJ KTW 9N[TQN

. IW SAXYKTWRESIJS N GIXYIWJIQXIS 1JW JW KTWRFSI KTW WI[NXNTSX
ON[TQN K%QLJW FQQJ FSGJKFQNSLJIW KWFZ'?FE@‘DGNJS XKW HX KV B HSGM FRNSLEK FKMaSLNLI TL ZFKM2aSLNLJ
RJIQJRRJW XTR XFRRJS I2PPJW 1J KTWS%ISJ PTRUJYJSHIJW NSIJS

KT W WJLSXPFG 7J[NXNTSXZI[FQLJYX UWNR2WJ TULF[JW GIJXYOW N Q%GJSIJ
&SGJKFQNSL KTWIXPWN[IJW FY RNS'XY: %i% ISFg IN[TQNX WILSXPFGXFKQAaLLJQXJ NSYJWSJ
KTWXFRQNSLX[FQLYJ GIXY*WJQXJIXRJIIQJIRB K3 3 MM\/\NWI\\LIQTXYAWNSL TL QT[UQNLYNLJ WJI[NXNTS JW YNQWJIYYJQFLY UE
;JI NSILFSLJS YNQ [FW FK GJXYAWJ}%XRA SF% La\?s Rdyd i ! R©IJ XFRY FY KTWMTQIJ XNL YNQ TL K¥%QLJ TU U®©
LISIWFQKTWXFRQNSLJIS IJS FUWNQ KRR YN RCY M§ H%WY JIXUQFSIJW N 9N[TQN 7J[NXNTSXZI[FQLJY MFW XFRRJ
GIXYAWJIQXJIXRJIIQIR ZIS?[SY M[TWKTW FSV@T] 59"+ L MG E W INRPISNE PP I KNSFSXNIQQJI 1JQ XTR IJ MFW U®© 1JS
GQJ[ KzQLY JI ZILFSLJS FK JW EQN J1JQ T7J[NXNTSXZI[FQLJY GIMFSIQJW TL LISSJRLOW
LISIWFQKTWXFRQNSLX[FQLYJ GJXYAWJQXJJ@'?[’NQM i‘%v@\ﬁl KVSRSNKUQFSIS GaWJIINLYNLMJIIXWFUUTWYJWNSLJIS TL I1JY

| T[JW W SJIJ GZ 2Y TIINXNTSXZI[FQLIY R¥%IIX N KTWGNSIIQXJ RJI
&SGJKFQNSL KTWIXPWN[JW FY KQJWYE 6)5 ﬁf\é\}‘é’ﬁ XN’R] STWRFQY FKMTQIJX KJR LFSLJ ©OWQNLY

QJIJQXJIXZI[FQL XPFQ [*WJ ZFKM#SLNLJ 9N'[ "%( §|YJA IR % 4MEWN SWWHIIZWIS KTW GIXYAWJIQXJISX FWGJIOIJ
ZI[FQL XTR GJXYOW FK 1JS XFRQJIJ GIXYAWIOZ) ST is XFRY IS

J
GIXY WJQXJ NSPQZXN[J RIIFWGJOIJWWJU F.K. XJP X
RJIQJRRIJW M[TWFK YT FK KNWJ LJSJWFQK%V@XQJI\—R{E}%@%( 5%1&@@%’% RJW
NPPJ JW ZFKMA3SLNLJ TL I1J YT RIIFWGJIOI1IWWIUH 4 PIWHFQRKTIWAERRRNS LK TW FKMTQIJX 1JS FUWNQ 30w

GIYWFLYJX XTR NPPJ ZFKMaSLNLJ O3[SKv%RKMMWAK rRRESYW IMIWHXINTMNEN@RON ®P TR YN[TQN
JIWRJII JW KNWJ ZI FK XIJPX QJIIIQXJIXZI[FQERANISIRIMNS K EWRENNES KTSIXGTIWXRINIQIQXIW

TL ON[TQN K¥%QLJIJW X©QJIJX NPPJ FSGJKFQNS
JSJWFQKTWXFRQNSLJS TL GIXY"WIQXIXRYIIW GQN[IJW FKMTQIY N T[JWJSX

'IXYAWJIQXJIS LISSIRKYLWJIW JS J[FQZJWNSXYKJT%J@IX%MRMr9"HT@®'X1[\R/b\§<aLY JMY YUPR JW YNQL2SLJQNLJ U©

PTRUJYJSHIW TWLFSNXJWNSL XFRFWGJGOYY ENELQN, 10 TERYNIRO N X FR RS ) RN SKWMRRFYNTS
FPYNTS2WNSKTWRFYNTS
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Oy Op UpUPD x Op xO p xO p xO p xO p xO!p xO"p (Q+0 ) + "),3"+
8FRRJIJSXa2YSNSL FK 1JS %[JWXYJ QJIJQXJ
ON[TQNX INWIPYNTS GIJXYOW FK IJS FIRNSNXYWJWJSIJ INWJPYYW TL
KNSFSXINWIPYYW -JWYNQ JW IJW JS ZI[NIJY INWJIPYNTS GJXY©®JSIJ FK
MF[JINWIPYY.W PZQYZWINWIPYY.W INWJIJPYY.W KTW G~L TL ZI[NPQNSL TL
PTRRIWHNJQ INWIPYY.W . MFW 1JW [2WJY 2a8SIWNSLJW N IJS ZI[NIJY
INWIJPYNTS M[TW JS S*" PTRRIJWHNJQ INWJPY¥W JW GQJ[JY FSXFY . JW
IJW GQJ[JY ZIS?[SY JS S INWJIPY¥W KTW G- L TL ZI[NPQNSL

JNWIPYNTS O[NSIJ 2FSI

&SYFQ
&S1JQ FK YTYFQ

ON[TQNX QJIJQXJ GIXNIIIW WIQJI[FSYJ PTRUJYJSHIW TL JWKFWNSL NSIJS KTW
LTI XIJQXPFGXQJIJQXJ TL GaWJIMLYNLMII MIWZSIIJW [NIJS TR 1J

[NLYNLXYJ UO[NWPSNSLJW NSIJSKTW RNQOY2 XTHNFQJ TL QJIJQXJIXKTWMTQI
1J1JQXJIS MEFW 1JY T[IJWTWISJIJ K2QQJX FSX[FW KTW FWGJOIJY TL MOSI
YIWNSLIJS FK UO[NWPSNSLJW WNXNHN TL RZQNLMJIJW XFRY [JY LJSIWJQQJ
FWGJOIJ RJI G2WJIIMLYNLMII -IWYNQ MFW 1J LISSJR KTWXPJQQNLJ
RIJIIFWGJOIIJWJ FILFSL YNQ IJ WJYYJ PTRUJYJSHJW N KTWMTQI YNQ
T[JSXY©®©JISIJ

B8FRRJSX2YSNSL FK GIJXYM*WJQXJS

ON[TQNX GIXYMWJIQXJ GIXYOW [JI ZILFSLJS FK FK XJPX RIJIQIJRRJIW
MI[TWFK YT JW RIJIFWGJOIJWWJUW?2XJSYFSYJW )JW MFW N [2WJY
aSIWNSLIJW YNQ GIXY*WJIQXJIJS N KTWR FK JS S* SaXYKTWRFSI M[NQPJY MFW
RIIKYAZWY JS OZXYIJWNSL N FSHNJSSNYJYJS XFRRJSQNLSJY RJI YNIQNLIWJ ©W

1 FK 1J XIPX GIXYMMWJIQXJIXRIIQJRRIW JW FKM2SLNLJ TL

ZFKM2SLNLJ "016/")0" ,$ 1&/"(1&,+ #/ 3"+01/" *,! %Q'/"Yy ,%+ Q"%
20 ++" Q/ % , % ,$ /1&+ (("$ [/ly

"IXYMWIQ X O[NSIJ 2FSI

&SYFQ < Opx0px O x0

&S1JQ FK YTYFQ

2JIFWGJOIIJWWJIUW2RBDINSYIHSYRESN WNXNPTXYA*WNSL TL NSYJWSJ PTSYWTQQJ\N

&SYFQ

OTSYWTQRNQOY
&S1JQ FK YTYFQ

FK KFP

"I1%")0"+p 2" */,0&20 /,$% 2+!p /&" &--"/p ,*

SYIJWSJI PTSYWTQQJIJW TL WNXNPTXY)2WINSW NORTMNG SIBKPAXJISRWIYSNSLXQNSOJ
WILSXPFGXFKQaLLJQXJS FK 1JS KNSFYRWY
"IXYAWJIQXJIS TL INWIPYNTSJIS MFWIJY'HJWﬁgﬁé

JJ\MNSLLLU<1TWYGJWN1€WNSL GZILIYYJIW
xl\f,éWZKSN\, ﬁ\%/f(géiQSNSLJW TL ZIF

WIJ
\NFJm/ L % IHJZIL i%ﬂdg%ﬂ

"IXYAMWIQXJIS TL INWIPYNTSJS KEXYQ2LLIJW TL LTIPJISIIW T[IJWTWISJIJ
UTQNYNPPJIJW UWTHJIZWJIJW TL PTSYWTQQJW UO® [28XJSYQNLJ TRWOIJW N

IXYAWIQXIS GIXNITIW WIQJI[FSYJ PTRUJYKITMIGW I LIQWEK RUN B/ INSHPE KXRMKQALLIQXIXUWTHIXXJS )JYYJ YFLJIJW

XIQXPFGXQJIJQXJ TL GaWJIIMLYNLMJII
UO[NWPSNSLJW NSIJS KTW RNQO%

MIWZSULEFGWLXNUZS PR NJINPORMXYWLFSNXFYNTSXXYWZPYZW PQFWJ WFUUTWYJWNSLX
XTHNFQNSOUW JFZYXIKMAPWMITEGIX TL FYYIXYFYNTSXUWTHIJIZWJIW XFRY KZSPYNTSX

FIXPNQQJQXJ
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INXNPT[ZWIJWNSL OTSYWTQQJW TRKFYYJW GJLW2SXJY FILFSUPMIMPOWSNSXPFGXXAXYJIJRIW
"IXYAWJIQXJIS TL INWIPYNTSJIS KTWJIYFLIW RIWRNQ @ JIBXT [BW K& EPIVNWIIXN AL LTIPISIIQXIIXWAITOHIWIWVRW KBW[EZ W KKYWWSMIWSI PTSY
[ZWIJWNSL FK WJLSXPFGXFKQ?3LLJQXJIXUW RHEPXYXZIEFRW NJIWEQNPWIBNPWIW .9 PTSYW FQ@JI W WP YINYTFS § ¥ 18RI XREWYZXY TRTHI[ISYZIQQJ
NIJSYNKNHJIWJ 1J [2XJSYQNLJ TL RIXY WNXHAWTKIRONYRPRWEGIWQ QUWYARTOMNBLIWIII KIOPWRQUTWYJIWNSL *[JSYZJIJQQJ PTSYWTQX[NLY
FK [NXXJ WIJLSXPFGXUTXYJW PWa[JW QJIJQXJSX XP¥%S TL [ZWIJWNSLJIJW )J GQN[JW GIJMFSIQJY
WJILSXPFGXUTXYJW MFW X3WQNLY KTPZX N'BTVSGINI I 0'@X* 0 (RIDIOBWNXNPTS (,+1/,))"/
[ZWIJWNSLJS TL KWJRLOW FK X2WXPNQYJ &TIYEHSL NSOMQWFNITDWXIGTLKYZWNSLX TL WaN BIXPN G M XY N RY WA WNE ILMWS SO X NPWJI S¥C
YNQ WJIQJI[FSYJ RIIFWGJIOIIJWJI KTW FY GJIXREYUUI WYFNVRLS KNPV IKNEPEKXNNOMIIWFUUTWY
JJSYNKNHIWIIJ KTWMTQI JW LaXYJIXNPPJIWSNFRY NEXY DK Y IW XNSARMAWYQGCIMYLZWNL KZSPYWYMEOXNTERNQ®REX I AIXWWIBXRFSXW KWF 1JS .
FWGJOIXRNQOYs GWFSI TL TRI“4RRJ IWNKFXXYFSIQISYTY FRAZUINEKMIDIQWSTUW 1IJW GNLWEEIW MNQIONESXEHESIMY FIgw T[JW[OLJIX TL
PONRFKTWFSIWNSLIJW )JW MJS[NXJX YNQ FKXSNY TRPWNSL WNXNPT[ZWIJWNSL U®

XN1J 9 PTSYWTQQJIW TL T[JW[OLSNSL FK FUUQNPXYMNTIIWIXNPWY WL IMY RINSIDSY -S LFSL ©WQN
WILSXPFGXIFYF LOW YFGY )NWJIPYNTSISXWRQUIPITMRINBWRELXIWIXZQYFYIW KWF JY ZFKM?a:
OTSYWTQFPYN[NYJYJW TUK%QLSNSLXR%IJW RJI TRWOIJHMJIKJIW LN[JW RZQNLMJI KTW YNIQNLY FY

8JQXPFGJYX NSYJWSJ PTSYWTQQJW KTPzXUIWhWwJud ¥ NI S YRIKSWHIR R K@ WQRQIW ZWILJQRAXXNLMIIIW

QNLJ TL WNXNPTKAQIYJ TRWOIJW )JW JW JYFGQJWJY JS WaPPJ PTSYWTQ

FPYN[NYJYJW RJI IJY KTWRO®Q FY KTWMNSI\8ETWRIFLN TS TAT WVRNRIZBNP FYNTS

J[IJSYZJQQJ KJOQ TL ZWJILJQRAXXNLMJIIIJW TN [IONR XINPNRIWI FFYY WINMSNKPIPAON SOIJW XTR JW WJIQJI[FSYJ KTW WJILSXPFGX

FKQaLLJQXJS JW PTWWJIPY TL KZQIXY2SINLFKQ2LLIJQXJIJXUWTHJIXXJS KTW 1JS KNSFSXNJQQJ WFUUTWYJWNSL JW YNQ
L2SLIJQNLJ KTW RJIFWGJOIJWJ [NF NSYWFSJYYJY ;JI XYYAWWJ aSIWNSLJW N

JNWJIPYNTSJIS MFW ZIFWGJOIJY JY PTSYWTRRENSRNIQR®IRVEG UXIAWNPMWSLXPWF[ NSKTWRJIWJIX [J GIWY%WYJ RIIFWGJIJOIJWJ

RNSNRZRXPWF[ YNQ PTSYWTQQJW KTW [3XISWOMNYI WILSXPFGXUTXYJW KTW 1JS

KNSFSXNJQQJ WFUUTWYJWNSL 'JXYAWJQXJS T[JW[OLIJW Q¥%GJISIJ

JKKJPYN[NYJYJS FK INXXJ PTSYWTQQJW

x Op xO p x Op x0O
"IXYAMWIQXISX PTRUJYJSHJIW
97ZJ &RGWTXNZX

9TR 0SZY_JS [IXUJW 3*"LOWI (QFZX ,WJLJIJWXJS 2FWNJ 3NUUJW OWTLM 1ZSI /I TMS -Y%JLM "IWYMJIQXJS
DIXY"WIQXIXIWKFWMILIQW FXUWKFFYN S L DKIXF YW YVOXYX JIW B RRANIILIIQW F N WK [FYZIW NBXIYWWM ZY N 13 WvaWA@ 1IBB F\@N KPK TRY21TIJW TL XJQXPFC
[INWPXTRMJIJW TWLFSNXFYNTSJIJW XEBISYRWEIRYNTSFQJ TL(TKKISEMFRNL JTSYJRUDWFNIMIFKYIJ8 MIWZISNWQNSGWAXYFZWFSYJW T
DLIIJQXIXIWKFWNSL KMEIFFSXWINTEIFQIFINWHXTERMIIIW 'Q F INRXWKITITSQJBL &7T8 dEWNIRS[ISIIQXI IJWKFOMNIWBIRTTWINSFYTW F
NSYIJWSFYNTSFQJ XDOXPFEBIYXIXIWKFWNSFIXKWF42= +NSFSXNHUBBYRGXIIRY JY UO[NWPSNSLIW ZSIIWIBXPANGIW U© 3NRG
MIWZSIJW FIR INWIPYRQWZMW NEXNNHYTZYNTES BWTLKNYRIYWAINDIEBETBNY SFYNTSFQY TERYSYIWSIHYWNSTUSTF QM *

& 8 TL MM[ FIR INWKAWJIWNIESLIW KTSIIJDLIJIJQXIXIWKFWNSL SWF[IWPXPJI TL DaXYJIXIW[NHJ

KNSFSXINWJIPYYW N [NOMWP-XORMIILXS BY [PWRRYIJWSFYNTSFQJ [ NDWWIFRUIIRYN $IHIWV & Q| FSDR WY | PLZYSNKLYM J |
DPWKFWNSL NSIJS KTWWSYJMSIFININS FQ JW KXTARN 614 XK TOW X&/Q MW QDFIEMGY ZW  SAYaSPSNSL U©

NSYJSXN[J LQTGFQJTLZXNSIWR YT 0%4GJIJSMF[S TL 1TSIT®ZSMNTIRWOIJY XYWFYJLNZI[NPQNSL
'ZXNSIXX UWTIZPYNDOIRWIWBEHBW NSIJS RIANYNIX &'3 &RWT UZERQNPZRIXZI[NPQNSL XFRY

MJIJW TL 1JS KNSFSXN\RRXZS KIPYIWW *8 KTWWIRIES8ILNI .S[IXPRIBWZIWBEPQJ TL PTRRIWHNJIQQJ
DBYWFYJLNZI[NPQNSLR®WLBESWIFYMNTNIMJIOMAGCRENRES UFWYSJWXPFGJW

ZIINPQNSL Y%PTSTREBWI'WNWIKAWNSL RIPDWNRUIQUPRFUNYFQRFWPJIX

[EWINXPFGJIQXJ LISSTW ITFRANFXRTSIW TIXXWEXPRENIGQNPQNSLX XO[JQ XTR

YZWIWNSL FK [NWPXRRYQ IRUTRAKYIBKYYQ L MINPXN VT XOYWW NSL X IWKFWNSL

oJwW XJPYTW TL HN[NQXFRKZSIJY
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720 .187=(1 -(63(5 1<*,5° &/$86 *5(*(56(1
"IXYM"WIQXIXKTWRFSI 3aXYKTWREFESI "IXYMWIQXIXRIIQJIR

SIYWOIY N GIXYAMWJIQXJIS N FKM2SLNL .SIYWOIY N GIJXYFWNOXLINSLN Z .SIYWOIY N GIJXYAMWJIQXJS N FKMa8SLNL
+TWRFSI KTW GIJXY*"WJQXJS N 32XYKTWRFSI KWF FUWNQ ,JS[FQLY YNQ GJIJXYM"WJIQXJS N [FQLUJWNT
,JS[FQLY YNQ GJIJXY"WJIQXJS N [FQLUIJWNQLUZWNTGIWIQY-GJIW N JJQYTL N XFRYQNLJ GIXY"WIQXIXR%IJW N

)JJQYTL N XFRYQNLJ GIXYAWJIQXJIXR¥IJW N)JQYTL N XFRYQNLJ GJIXIYKWIMD XX K WRI QN J
1J1JQXIXM[IW]

1JIIQXIXM[IW] 1IJIIQXIXM[IW] DEIRNSNXYWJIWJISIJ INWIPYYW KTW (MW &ZL:
DIXY*"WIQXJIXRIIQIJIR N /ZSLGZS_QFZJW 8ZWIAXYWIQHMXKNWRFSI KTW )JY )FSXPJ +N@RNWRFSESYEXKYWLOZW MBYIEP BPXIGXB/TWILZSIUFWP
D32aXYKTWRFEFSI KTW GIJXY*"WJIQXJS N /JZIFS AN®IINN[IYSN QO FEIMWSQ YW IW 9MJ B8HFSINSF[NFS &US8

DIXY*"WJIQXJIXRIIQIJR N ,N[FZIFS 8 & S8HM\DNXYNWIMNMNQREFEIWFXR N :PWFNSNFS -TRJX KD FQOQI QX IRFIWRIBMNAQOAISIFQ & 8 /[/JZIFS .
D32aXYKTWRFEFSI N *LRTSY +TSIJS TL *LRTSY .I9QIWSSEYINTSFQON-YYNMQIXK SODNRFYJ 1JFIJWXMNUWUW WP X BK&[IJY X 98SPIYFSP

& 8 DBY "WJILWZUUJRJIIQIJR MTX 9MJ 1THFQ (TFQNYNTS 0JS~F TL

JPXUJWYUFSJQXRJIQJR FK UFSJQJY &PYNJGJMTQISNSL
&PYNJGJIMTQISNSL D7©IXZIUJLIY YNQ )JY OTSLIJQNLJ &PFIJRN KWWY QIsSNSASSK O PIONWPYNIW UW I JHJRC
'JMTQISNSL FK O9N[TQN FPYNJW UW IJHIRGJW 8FQL FK 9N[TQN FPYNJW N WJILSXPFGXOWJY
8FQL FK 9N[TQN FPYNJW N WILSXPFGXOWJI&PYNJIJGIMTQISNSL 0%G FK 9N[TQN FPYNJW N WJIJLSXPFGXOWJY
0%G FK O9N[TQN FPYNJW N WILSXPFGXOWJYIJMTQISNSL FK 9N[TQN FPYNJW UW IJHIRGJW

8FQL FK ON[TQN FPYNJW N WILSXPFGXOWJY
0%G FK ON[TQN FPYNJW N WIJLSXPFGXOWJY
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0$5,( 1,33(5 78( $0%526,86 .52*+ /81" -2+1 +—(*+ % (57+(/6(1

"IXYAWIQXJIXRJIIQJIR "IXYAWIQXJIKRIIQJIR "IXYAWJIQXJIXRJIIQJIR

.SIYWOIY N GIXYAWJIQXJS N ZFKM2SLNLSIYW®OIY N GIJXYAWJQXJS N "FQLY FK XSQWRPEGIN N BJIDNFEW B/IQIX NS N "FQLY FK XJ

,JS[FQLY YNQ GJXYAWJIQXJS N [FQLUJWNS[RQAIY X GJIJW TN [FQLUJWNTIJ ZI1QY%GJWQN UJW NTKIMaBIIQNAG JW N FKMaSLNL

)JQYTL N XFRYQNLJ GIXY WJIQXJIXR¥IJW N)JQYTL N XFRYQNLJ GIXYAWJIQXJIXR¥%IJW NS8FI N ON[TQNX GIXY~AWJIQXJ [FQLY FK XJQXPF

1J1JQXIXM[IW] &PYNJGJIJMTQISNSL )JQYTL N XFRYQNLJ GIXY WJIQXJIXRY%IJW N

DNWJIPY%W TL RJIJOJW N (WIJFYTW 5WTOJHIMKTQISNSL FK 9N[TQN FPYNJW UW IJHIJRGJW

DIXYAWJIJQXJIJXRJIIQIJR N 'NPZGJIJSKTSIJS &]JIEFQIZZKK DQ[TRONTFPIYNIJW N WILSXPFGXOWJI&PYNIGIMTQISNSL

<TSIJWKZQ (TUJSMFLJS TL ONXYJKTX 2ZXJ2RG FK 9N[TQN FPYNJW N WJIJLSXPFGXOWJYJMTQISNSL FK 9N[TQN FPYNJW UW I JHJIRC
8FQL FK ON[TQN FPYNJW N WJLSXPFGXOWJY

&PYNJGJIJMTQISNSL 0%4G FK ON[TQN FPYNJW N WJILSXPFGXOWJY

'JMTQISNSL FK ON[TQN FPYNJW UW IJHIRGJIW

8FQL FK O9N[TQN FPYNJW N WIJLSXPFGXOWJY
042G FK ON[TQN FPYNJW N WJIJLSXPFGXOWJY
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&IRNSNXYWJIWJISIJ INWIPY YW
INQYWOIY XTR FIR INWJPY¥W N

1I1IQXIXIWM[IW]
DIXY "WJQXJIJXRJIIQJIJR N )1,

INQQNIXM[IW]
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0$57,1 %$..(*$$5" . $63(5 6&+8038BE(5,. :,('(0$1
+NSFSXINWJIPYYsW -F[JINWJPY Y, W OZQYZWINWJIPYYaW
INQYWOIY XTR KNSFSXINWJPY¥sW N 1S2[SY MF[JINWIPYYWSP[SY PZQYZWINWJIPY Y

&PYNIGIMTQISNSL
'JMTQISNSL FK 9N[TQN FPYNJW UW [ JHIRGJIW

8FQL FK ON[TQN FPYNJW N WILSXPFGXOWJR § . 5 (6.29 %id-'$56(1(5,. 6 —

0%G FK ON[TQN FPYNJW N WILSXPFGXOWJY
OTRRIJWHNJQ INWIPYYYWWJIPY YW KTW 'L I[NNI

D2JIQJR FK )FSXP .SIZXYWNX MT[JIGIXY*WJIQXJ
D2JIQJR N )FSXP .SIZXYWNX MTSTWFWZI[FQL
N ) [FQ 1Sa[SY PTRRIJWHNJQ I1NOWDPYW INWIPY YW KTW

D2JIQJR FK (5- &I[NXTW" '"TFEWI

D&ERGFXXFIYW 8 2FYIJWSNY”N +TZSIFYNTS

&PYNIGIMTQISNSL

"IMTQISNSLIHRKMINIW UW IJHIRGJIW

N IINPQNSL N

8FQL FK ON[TQN FPYNJW N WIJLSXPFGXOWJY
0%G FK O9N[TQN FPYNJW N WJLSXPFGXOWJY
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ON[TQN & 8 JW STYJIJWJY UO© 3FXIFV 42= 0%GAJIQVAKST[SWXP ZIITIMIREQUWOW XIQXPFGJYX T{N\@PF%Q,\&(?&F@’QSZQWFY NIJY IJW TLXO© N

ZILOTWIJ FPYNJPFUNYFQJS RNT PWJ KRTRRIBY JUGW KTWI[IBHYINIW M%OY NS[JXYIJWNSLXSN[JFZ
¥ PW -[JWY FPYNJGJQ¥%G U® PW LN[JW -S XYJRRJ
IN[TQN & 8= FPYNJPZWX XFRRJISMTQIY RJI ZIfNPRLS N 42=( 0$576
5W IJHIRGJIW [FW PZWXJS X[FWJSIJ YNQ JS REFWPJIX[2WIN
Uo RNF PW 5W IJHIRGJIW [FW PZWXJS X[FWJISIJ YNQ JS , |
RFWPJ|X[aW|N U® RNF PW (/,,565$33257 )25 3(5,2'(1 -$18%%35,/ 0$576
0ZWXZI[NPQNSL *(1(5%$/)256%$0/,1* $35,/
JWFKJS YNQ M%“OWJ [NXJW PZWXZI[NPQNSLJS N UJWNTIJS IJHIRGJIW
YNQ IJHIRGJIW XFRRJSQNLSJY RJI 42=( (FU &PYNTSaWJW (/1.565$33257 )25 3(5.2'(1 -$18%B*867-81,

RJI JS SF[SJSTYJWJY FPYNJUTXY U® RNSIXY FPYNJW 1JW JW XFRQJY N
JY IFSXP 1JUTY RTIYFLIJW JY ON[TQNPTWY OTWYJY LN[JW KWN JSYW- YNQ 9N[TQN
RJI -S QJIXFLIJW N FQQJ 9N[TQNX XaXTSJIW '(/,565%$33257 )25 3(5,2'(1 -$182572%(5(37(0°9

7JYYJS YNQ FILFSLXPTWY GJIXQZYYJIX FK GIXY*WJIQXJS KTW -Y OW FI LFSLJS
"IXYMWIQXJIS [ZWIIWIW Q¥2GJISIJ IN[TQNX PFUNYFQ qTL FPYNJXYWZPYZW
&PYNIXYWZPYZWJIS GIXYOW ZI1JQZPPJSIJ FK & FPYNJW M[NQPJY NPPJ
UOY2SPJX aSIWJY )JS SZ[aWJSIJ PFUNYFQXYWZPYZW FSXJX TLX®© KTW
UFXXJSIJ YNQ IJY SZ[2WJSIJ KTWWJYSNSLXLWZSIQFL

&PYNTSaWJW
. N N
JGAYYJUTQNYNP TL ZIGHY Y] FW |\ STYJWJIJ FPYNTS2WJW N 9N[TQN

"IXYAWJIQXJIS MFW TUIFYJWJY UTQNYNPF’JS #\g’é\ %f E%f
SNXYTWNXP MFW 1JY [2WJY MJSXNLYJS @é&ﬂ Efﬂ] W L KEWIIQIW FPYNJGIXNITIQXIW T[JW  XNL
ZIGJYFQYJX JY ZIGAYYJ X[FWJISIJ YNQ é L\AL/)J(>§,K@\£§(Y+T'_%WMVP5§VFVY& 8 0GM
COW RJI XAWQONLY GJIYA1JONLI NS[IXYJIWNSTERNTYWEEWW AR 7w P AR AT RY Y L vaw
XNL L2QIJSIJ PZSSJ GIXYAWJIQXJS YWaKKJ Y, T GAY,
XPZ0QJ FKINLJ KWF UTONYNPP IS IRIEERMASLIWR+ FI£EZLWXIEX WILQIW TR TUQAXSNSLXKTWUQNLYJQXJIW
IN[TQN MFW N 1J XJSIJWJ ©OW QJ[JWJIY KTW L
TL IJY JW KTW[JSYSNSLJS FY 9N[TQN KWJR (S
RJI FY 1JW XPJW AIJWQNLJIWJ [2PXY N KTWWIY S LWZSI MFW
CIXY " WJIQXIS GIXQzYYIY FY ZIGAYYJUTQN{% A\@ RPNWP &Y MY I XNSKTWRFYNTSIW TL FOQJ TKKJISYQNL
KWJIRTIJW YNQXNLYJX FY 1JW ZIGJYFQJX J %f é\% 5%§§WJXU1/4WLXQJW [JIWY%WJISIJ WIQFYNTSJW YNQ

f\\/ I\Al IJ

I

WIXZQYEY JKYJW XPEY . OW RJI XaWQNLY %[é WJIYYJX YNQ .7 FSX[FWQNL 2FWYNS
F~] F I\[quﬁ‘rn‘&hd

IX|£_] Yl| X YNQ +TSIXG¥YWXJIS TL TKKISYQNLLYWJX
] TSYFJV\/NSKTWRFYNTS

M[TW FSIWJ KTWMTQI LYW XNL L2QIJSIJ
GIJXQZYSNSL TR FY ZIGAYYJY XPFQ FK[NLJ

ON[TQN=X WIXZQYF®BQKYIW TY{PWX KAIW ® W

RTI RNT PW 'NXYA*WJQXJIS NSIXYNQQIW YNQ LISIWFQ
KTWXFRQNSLJS FY IJW ZIQTIIIX JY ZIGAYYJ KTW WILSXPFGXOWJY UO
FK OWJYX WIXZQYFY JKYRINVT XPRY A FWWSIJ YNQ

FPYNJ RRNT PWTINYNQWN UW FPYNJ )JS WJIXYJWJSIJ
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&WGJIOIJ RII WNXNHN TIW[OLIZWIIWI WNXNPTXYAWNSL TL NSYJWSJ PTSYWTQ

ON[TONX FWGJIOIJ RII WNXNPTXYAWNSXKIPL 3 WN W QRXEQIIIQXI MFW IJY ITFLQNLJ FSX[FW KTW
NIJSYNKNHIWJI TL NR%IJLO Sz[aWJISIWNENPIMFSN AWHSE WADWGNIW KTW FY XNPWJ JS JKKJPYN]
XFRY NSYJWSJ TL JPXYJWSJ SJLFYNEJRM%) NAFESN ST WY NN FHHINKE NTISYNKNHIWISWIQFYIJWJIJ

QJIJQXJI T[IW[OLIW KTWWJIYSNSLIS RERNIMIWWNL 0vucasiy

TUIFYJWJY U© YJSIJSXIJW XTR PFS WIXZQYJWJ N [2XJSYQNLJ ,
WNXNHN % WIYX FWGJOIJ RJI NXNHN MFW WJIJXZQYJWJY N SJIJSXY®©JIST]

RFYWN] M[TW WNXNHN XTR [NQQJ GON[J UQFHJWJY N IJ LW%SS8J
ZNXNHN [ZWIIWJIX RJII ZILFSLXUZSPYSKRQAYSW KY Y VKIS ERNLMIT TL XFSIXASQNLMIL JW [ZWIIJWJIY

NSIINWPSNSL U©® IN[TONX KTWWJIYSKREXIR¥RNIYKEY K+ndpWEINTWYIWNSL

TRWOIJW TL [3LYJX RTI WNXNPTJS KTW. M2S1JQXJIJW |

;AXJISYQNLI KTWMTQI JW TUQNXYJY TL ZIIAGIY MIWZSIJIW
ON[TQNX QJIJQXJ TL GIXYM"WIQXJ YWaKKJIW |J S¥%I[JSINLJ
GIXQZYSNSLIJW KTW FY NR¥%IJLO TL GIJLWaSXJ WNXNHN

)J [2XJSYQNLXYJ WNXNHN LIJSSJRLOX TL [ZWIJWJIX Q%GJISIJ FK
ON[TQNX QJIJQXJ TL KWJRQ2LLJX OWQNLY JQQJW M[NX X2WQNLJ
GIMT[ TUXYOW TKYJWJ KTW GJIXY WJIQXJISX WI[NXNTSXZI[FQL
7IINXNTSXZI[FQLJY JW T[JWTWISJY FSX[FWQNLY KTW FY

TNXNPTT[IJWXNLY

8FSIXA"SQNLMIJI

TNXNBF[S "IXPWN[JIQXJ SI[NPQNSRUJ "IJXPWN[IQXJ FK WNXNRISYQNLXYJ RNYNLIWJISIJ MFSIQNSLJW
$ ,2XYJ )JY JW JS KTWZIXaYSNSL K& ON[IEY IVKE/WWNHMSINKSTW YNQXPIRIQRTRXIWEK XFIPXWW JW LTIPJISIY TL IJW KTWJYFLJX
M2SITJQXJIKWY LaXYJIJWSJ TUQJ[IJW JS YWALMII WNXNISNTKTVMXPIQQNL LWFDOWaSNSL FK UIJWXTSFQJ N LaXYJIXNPPIJWMJII KTW FY YL
YWAL TUQJI[JQXJI N KTWQAXYJQXJIWS]J XYFSIFWIJW XFRY MOSIYJWNSL TL J[FPZIJWNSL FK KTW

Do WQNL LTIPISIJIQXJ FK 0% GJISMF[SX 5TQNYN ZIKYAWY R
DDFQL FK UFXXJSIJ FPYN[NYJYJW N -F[JS XO© IJW XPFGJ.

+WIIFLXWTHP

% ,aXYJ ON[TQNX KTWWJIYSNSL JW BIOMIB[LNEZXKIBWBIGONJINXJI FK LaXPINTAR X¥XPFOWFAGISII RTSNYTWIWI KTWWJIYSNSLJIS TL
JKYIWXULZIWIYXNIWQN -F[JS ,2XYJIWSJIX JKYJIW XWUNXWPINI TINPXINSIYOIJSNSUPRRWBPBOYNX 2SIWJY L2XYJRN]
PTRRJSIJ ©W [2WJ U©[NWPJY FK ZXNPPJWMJI N DON[TQN K¥%QLJW XNS XYWFYJLN KTW 1J PTRRJSIJ ©W
[JWIJSXGNQQJIJY 1JY “uPTSTRNXP PQNRF DON[TQN JW N XNS JXXJSX JS FSFQTL KTWWJYSNSL RJS

XYNLJISIJ NSKQFYNTS WJSYJSN[JFZ TL
JPXYWFTWINS2WJ M2SIJQXIW
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TNXNBF[S "IXPWN[JIQXJ SI[NPQNSRUJ "IJXPWN[IQXJ FK WNXNRISYQNLXYJ RNYNLIWJISIJ MFSIQNSLJW

& &WGJIOIXRNQ@QKM MFW RFSLJ TL RILIFIDWNXIBYQWBLRWNHIN KTW YNQXPIRIQRIRPWGHIKIXZQA"PPIW LIJSSIJRLOX M[JW ZLJ FK QJIJQX
FPYN[NYJYIJW M[NQPJY %LIJW WNXWNRXNE WINWWKEXOIDIMII TN KTWXPA QQNL IWRKTPZX U©O FWGJOIXXPFIJW
UXAPNXPJ XPFIJW GQFSIY RIJIFWGJOIIJWD YO ZIXPNKYSNSL LDNBINY KEWMJIW JW NLFSLXFY KTW GQ F FY XNPWJ YNQX\
INLIJQJIIX JW JS XYTW 1JQ FK ON[TQNX RJIFWGJOIJWJ RJI JWKPRNSMJI
RIJIIFWGJOIJWJ XaXTSFSXFYYJ )JWYNQ MI[NQPJY PFS RIJIIKZWYOOMWQNEAWIYIQXIXUWTHISY XTR XNPWJW M¥%O JWKF)

JXXJSYNJQY FY 9N[TQN MTQIJW XNL WJIQIPDEBNIM UQW[IQXIW Tio NMQPSX BMFS|I JW XYaWPY TL FYYWFPYN[Y TL KTPZX X
SZ[2WJSIJ TL UTYJSYNJQQJ PTRRJSIJ M%ZOJWJ TRPTXYSNSEWBEJOIXRNQOY T Q
RJIFWGJOIJWJ

' '"WFSI TLON[TQN JW JY PJSIY GWFSBECM$PTNWI RZXNIWRYWQMNL RIINJTRYFQIYFGSRIIQIRPENYTWIWNSL FK L2XYJYNQKWJIIXMJIlI UO© Y[aV
TRI“ZRRJFSRJQIJQXJW FK O9N[TQN JQQJW TWQNXNN@RFWE NPFNJTIQE KWIRIVIGLIIJ ROQNSL FK GWFSI TL TRI¥RRJ
PFS UO[NWPJ LaXYJWSJIX TUKFYYJQXJ FKLINFYUENK2WI N -F[ISDO®¥RGE WWIYSNSLXQNSOJIJW KTW UIJWXTSFQJY MJIWZSIJW

( )YWNKYXXYFGENENQY IWNKY MIWZSIIVEQBNWEZVFUWPBORE FBIIKY%LZWI JS IOVWDENMWWUFYF TL SJY[2*WPXHJSYJW TL .9 X*XYJRJIJW M%OS
KTW[JSYJY UO KTWQAXYJQXJIW GNONXINXTXXYYMRIWQJI[IJQXJI RJII XNFSFPYIAN R QI S
Ya[WNLJ .9 XAXYJRIW QJI[JWNSLXXNPPIWMPITERWENXPJ YFG YBELHIY:XITPZX U© INFQTL RJI S“ULQJIQJI[IJWFSIYLWJIW TRPW
QJ[IWFSIYAWJIW RJ[ DBY¥lY XYNLJISIJ FSYOBOXY TL YWaSNSL FK GIWIJIIXPFGXUQFSJW
H"GIWFSLWJG XTR PFS MF[J
KTWXPJQQNLJ SIJILFYN[J K¥%QLJIJW TL
RIIKYZZWI YFG

) 2ASINLMIHNONIWUTQNYNXPJI PQNRF MFWOXSNW FEZXWIBEFSL RKIMTWYAV8) KTWXNDSRUITINWNLOW UWTFPYNLY N INFQTL RJI 0%GJIJSMF[SX |
WaPPJ [8XJSYQNLJ KTWZIX2YSNSLIMWWKNRTEON[ITIQNK J Q TL GLUIGWLIJUQFSIW SJIWN[SNSL TL NGWZLYFLSNSL
FPYN[NYJYXSN[JFZ K JPX N KTWMTQI YNRFRIZ@MNUI T[IWMTOQDINPRADNKYNQXYWaGIW FY KO KTWMOSIX[ZWIIJWNSLJIJW FK
XPaWUJQXJIJW TRPWNSL GWZL FK JSJWLN LGOXIFRWRJILQJIW XNPWJ JS PTWWJIPY KTWYTQPSNSL FK QT[LN[SNSLJS W,
R[ GALLJILTIPISIIQXIW Q~MISN[JIFZ DON[TQN MFW LTI INFQTL RJI RA*SINLMJIJW TL WJIQJI[FSYJ

XIQXPFGXQT[LN[SNSL WJILZQFYTWNXPJ 8SIWNSLJW MIJSGQNP U© FY NIJSYNKNHJWJ WIJLZQFYTWNXPJ aSIWN
T[JWISXPTRXYJW T Q

* O0QNRF ON[TQN JW N GJIJLWaSXJY LWFQ NI MKPXY VBRI XXJ PTASE3IWJI PFSDRAWKEMWMI QW [KTWIYFLIJW TRGALSNSLIJW WJIST[JWNSLJIJW
KTWFSIWRBIXIYW [2XJSYQNLJ POQNRFKTWFSIWNERENPWH2XYIJPRKQ TL QF[IWI[KOWBMKAM2SLNLMII TL JPXYWJRJ [JOWKTWMTQI XTR XF
XYYVWWJI XPAGWZI TL T[IWX[%RRJQXJW N -F[JS T[JWI2PSNSLIJW TUXFRQNSL FK [FSI R
YYaWPJ TL [FSINSLXKTWGZI TL PWF[ TR LIJSJWJQ
RNSIWJ GWZL FK [FSI YNQ IWNKY FK -F[JS
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ol XHTUJ TL FS[JSIIX IJW ZIJQZPPJSIJ INWXJYZU XTR GO©IJ TRKFYYJW YNQK¥%OJQXJ FK
JWZSIQFL KTW WFUUTWYJWNSL YNQ FY JXYNRJIWJ ZIQJISNSLJIW NS[IJXYIJWNSL N S~AJ .9 YIPSTQTLNJIW XAXYJIRJ
'aWJIALYNLMJIIXWFUUTWYJWNSLJS 12PPJW 9N[TQN & 8 NSP§ZXN[J RIIKZWY #SIWNSLIJW FK *8, IFYF XTR K¥%QLJ F
IFYYIJWXJQXPFGJW )FYYIJWXJQXPFGIJWSJ GNMWFLIMKMIMIPGEIRIIT IO NYFRRIW KGIWILSNSLIW TL RTIJQQJW XFRY IFYFNSKQT!

(42 ZIQJISNSLIW JQQJW FSIWJ [aXJISYQNLJILYSENW PN E A ¥ IFNSIWel- YOJISIXYIW HIPSIWNSLIW YNQ FS[ISIY WILSXPFGXUWFPXNX
IJWKTW NPPJ RJI XJO[XY2SINL WFUUTWYJWRISMOQY FEXNHNWAPY¥J RIYTIIW GFXIWI'S%LQIYFQ WJI[ZWIJWJIY XTR K%QLJ FK KTWGJ|

SIIXYW%RXFPYN[NYJYJW N [2WINPa1Js Jw N&P3d2FWRpS N WRRAGY HENFRNSBXKFPYTWIWPTWWIPYNTS FK KJOQ KWF YNIQNLJWJ UJWN?T
RIIKYAWJIJW GWZLJS FK LISSIRXSNYXKFPYTIFYFGFXJW )JYYJ TRMFSIQJWLKNSINNKNPY SJ

1JOJWSJI N ON[TQN JW JS 1JQ FK SJIIXYWYRX{MAINTPII WIS IF QioIwsd Jw [7I[ZWIJWNSL FK JRNXXNTSXKFPYTWJIJW KTW
XJQ[XY2aSINLJ TUIJWFYNTSJQQJ JSMJIIJW JW IJ NPPJ RJIYFLJY N KFPYTWJIJWSJ JW ©OWQNLJ TL NPPJ XPFQ WJ[Z
WEUUTWYJWNSLJS *XYNRJIJWNSL TL ZXNPPJWMJI N WIXZQYFYJY2SIWNSLIJW YNQ RJYTIJW TL IJWRJI NPPJ 2S|

‘NXXJ IFYFUZSPYJW GALLIJW U©® XP%S TL [ZWJILSXPFGXUWFPXNX *RNXXNTSXKFPYTWJW

ON[TQNX G2WJIALYNLMJIIXWFUUTWYJWNSL JWICFWIEUYT U@ IWRQYREXKNBI WFUUTWYJW JW #STWJY KTW FY ¥g4J SOFLYNLMJIJS
ROSJIQNLJ TL OWQNLJ UWTHJIIZWIW )J FSRSIWN VWNSNRUQIRISY IWVK QW:GJISIJ TL LEBHTUJ TL  WJILSJIX IJQINX FPYN[NYJYXGI
1J XFRRJ XTR N PTSHIWSWJILSXPFGJY RJIRNGINPAIFS IFRVIWTESIZWIYWNSLIW JW FSLN[.GFXIJWJY *RNXXNTSXKFPYTWJW JW #SIWJY K

ZSI1JW =&S[JSIY WILSXPFGXUWFPXNX= 7FUNJWBXPW & 5 UYEF PTN SRMIGRRWIIW KTWGJIIW)IYYI MEW QNLJQJIJX JS JKKIPY UO +1&, FSI
WJILSXPFGXUJWNTIJ XTR PTSHIJWSWJILSXPFGI¥PWJI[JY ZSIJW ="WZYYT XHTUJ TLYYNQUFXXJY RJII KQIWJ FPYN[NYJYXY*UJW

JRNXXNTSIJW= U©®© XNIJ [+TWIJQNSL FK JSIWLNKTWGWZL KTW [JI[FWJ
2ZQNLMJIJS KTW FY ZIJQFIJ TUQAXSNSLJW TR NSYJQQJPYZJQ JOJSITRXWJY JSIWLNPNQIJW XTR K%QLJ FK PQFEXXNKNHJ\
PST\MT\ JQQJW NSST[FYNTSXWJIXZQYFYJW ON/EBIQ@WT B JRWWIMNSQNSLIW [&S[ISIJQXJ FK S*Y GIJWILSNSLXUWTLWFR XF
JOQJW WJIYXY[NXYJW JW NPPJ FS[JSIY ®PTSTRNXPJ OZXYJWNSLIJW K%QLIJW OWXWJILSXPFGJY 'FXJONSJX TL

XFRRJIJSQNLSNSLXYFQ [ZWIJWJIX ZI KWF GJIMTPVYIWMAN W) NS WREFYNTS MIS[NXJIX 1JV
ON[TQNX GaWJIIALYNLMIIXWFUUTWY JW ZIFWSURIIX WA TIQWUISXENPRENRIGIFXIQNSJI JRNKKX NPT IS Yol KR X WY sy W R RHIEX TL JSJV
RJI *ZWTU3ANXPJ 8YFSIFWIJW KTW "aWJIALY OMMBEMKW BEXRWE®WINSL RJS PFS WJI[NIJWJIX MAUUNLJIWI [JI XYY%WWJ
*878 OK 1JQJLIWJIY KTWTWISNSL *: aS|WNSNIMW[IWRKZQLIWIFYIJWIX GFXJQNSJ MIRYY RNV DWT WL XHIWI  TL  IJW UWEHNXJ
XYFSIFWIJWSJ KTW GaWJINLYNLMJIIXWFU U TRTYW IWNSUXSOWOYNTWEWIIWNSL FK [2XISYQNUP SIRAENS Y NyMATw 89N ROQ

8ZXYFNSFGNQNY” 7JUTWYNSL )NWJIHYN[J (8Q)JJIJVWHKS*"ZWQMIWFSHWY QFRRISKTW FEIWNSLIJW N XHTUJ

v J
7OIJYX INWJIPYN[ *: LISGIJWJILSNSL TKKIJSYQNLL%WIX Go1J TUWR¥SAIONM FWV WIWNETR K Y PEYEFK NPWEKY Y W21
aSTWJIY N TUL%WJIQXJIS FK PY%SXIN[JWXNYJY -

MJIS[NXJIX IOJW YNQ XNIJ

x SSIWNSLIJW YNQ WFUUTWYJS
4UQAXSNSLIJW TR XaWQNLJ TRXY2SINIEYTWJI 1JQJ FK XYWZPYZWJIS N GAWJIINLYNLMJIIXWFEUUTWYNSLIS JW 2SIWJIY KTW |
INIXMTWNXTSYJW FY XPFGJ RIWJ T[JWXPZJQNLMII N MEW N.QW&VIERX\FIv IR WV VRV NP [*XISYQNLJ
QREV RIRTIWEHTW %[WNLJ 05,

3
ON[TQN K¥%QLJIJW 1J YNIXMTWNXTSYJW 1Jw WI[ZWIJWNSL FK [TWJX |T,GGJQY["“Z(JSYQNLcl?’/lJWX]["Z%/\WI%WJI\\IA@Ig
FY FKXUJOQJ KTWWJYSNSLXRTIJQ TL PTSYRJIKZWY 2SIWNSLIJIW N WIXZQYFY¥YWSI *RSIWSJ * FSI TL -F‘é\F
JW IJKNSIWJIY XTR OW TL K%QLJW WFUUTWIXXTZWXIW * "NTIN[JWXNYJY TL %PTXX&RIW XER T K NE X wNILXCIXYIRRIQXIW
QFSLJ MTWNXTSY JW IJKNSJWJY XTR YNCXFRKZSI JW NPPJ QaSLIWJ NIJSYNKIN§JIWJI Y N SNy & § LKF XedWy Kaf WA ONMJI W JaP TS TRN XP ) U

IJKNSIJWIY XTR RIJW | W GIXPWRN[JQXJ FK )2& UWTHJIXXJS MJIS[NXIXAWWNPRIGSxN® *878 * XFRY 8 &WGJOIJY KTW

JKNS W IWJJISh KTPZX U® KTWGJIWJY IFYFNSIXFRQNSL KWF C

“XYNRIJWNSL N [EWINP21JS -NXYTWNXPJ IFYF WJI[ZWIJWJIX Sow kJOoQ MINKT I\ﬁ_JJQ/\HYU:]WN\'TSI)’W'-W%gJJ\M N ON[TQNX KT
U r2STWNSLIW N WILSXPFGXUWFPXNX T[IWXYNENIR XYY RIFI% XWX RAYYNP MITW GEWJI

+TW FY PZSSJ WFUUTWYJWJ U© FQQJ S¥%I[wS W W2k W N W PALEEAUWER ) S 1 I Va3 DN [ IS WiReY W 6P Y WYY [NIIJW

N . 7INZWIIWNSTIW FKXUIJOQIW UWNR2WY RJY ) | 1 oWy
IFYF KWF [ WINP I\]S GQJ[JY \JXYNR\]W\]Y [\]I 1IVI v A\ A ] [N IN_ I I 1IN VV v 1 [ IRV} 1 IN N/ 1 v VYV I / F QJ JW >IJWQNLJWJ NSI
SATTINTIISX (IW ' ULIW SUO0FLYNLMIIIS FK WHED B AN §iFSd Q J1'4 R
)WN[MZXLFXZ'Q\]'SNSLJW NlJSYNKNHJW\JX | I /N 1 1IN 1IN VV_ J /N I I\ avi - L. VU \v IV - 1 [ G.kgy\% éL@;‘ wllq
Y[2WX FK FQQJ XHTUJX [NF FS[JSI1JQXJ FK LIISXY©ISII JW IJW TLXO KTWJIYFLJY KTW N SHSw Q ON[TQNX PTSYWTQ
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4UQMNXSNSLIW 1IJW XYFRRJIJW KWF FSIJS QT[LN[SNSL JQQIJIWWQRNSIQXQNLM MHBPNXYIWSILI
WIXTQZYNTSIW TR G2WJIILYNLMIIXWFUUTWYJWNSL 9FGJQQJIS SJIJSKTW TUXZRRIWJIW M[TW NSKTWRFYNTS JW NSPTWL

. 1JSSJ GAWIIMNLYNLMIIXWFUUTWYJWNSL WFUUTWYJWJIW 9N[TQN N MIJSMTQI YNQ k N OWXWILSXPFGXQT[JS TL
P“%“SXGFQFSHJQT[JS )IJWRVMIBYRXYXPYNQ XNIJ &KXSNY N

* N
878 JBSFWFLWHRKUQMNXSNSLIW WFUUTWYJS [J

4, *878 )JBS JPXUJWYNXJ TL IJ KaWINBMQ XIPAF GXTR DG XJ
FIRNSNXYWFYNTSX QJIJQXJIX TL YNQXASXTWLFSJIW
RJI MJSX"A"S YNQ GaWJIIMLYNLMIIXKTWMTQI

4 *878 &SYFQ RJIIQIJRRIW FK INWIPWBNDXPFGXQJIIJQXJ
e *878 &SYFQ NPPJ INWJPYNTSXRJIQIJRRPWGXQJIIJQXJ
4 *878 JBWQAXSNSLIW TR WIUW2aXJISBROXPF GKOQRISXEXYJ TL

FSIWI FWGJOIXYFLIWJI N GIXYA*WJIQXJS

4 *878 MUQAXSNSLIW TR JWKFWNSL SIDXPMGXWQ QII[ESY KTW
[INWPXTRMJIJSX XJPYTWJIJW UWTIZPYJW TL
LITLWFKNXPJ UQFHJWNSL

4 *x878 BWTHJISYIJQ JKYJW P%S TL FSJQXPPAXIEYIW XFK
REFSLKTQINLMJI XTR [NWPXTRMJIJS YFLJW N
GJYWFLYSNSL

4 *878 SWTHJISYIJQJS FK ZFKM2SLNIBUQXPFGXQJIJQXJ
GIXY™"WJIQXIXRIIQIRRIW
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o) SJWZIT[IW JW 1JW SJIXPWJI[SI WIYSNSLXQNSGYW KIAWWY ZNFMYIXYQM QXIS FK 1JS
&GIRNSNXYWFYNTSX QJIJOXJX TL YNCQ}/XG\&XJFWEFSU\WYSJMWT@@QG&WJI“LYNI_MQMWQQFWWWJMJJ\BSJJ@NFTYL|<)?-WGJ|WJ PTSYWTQ
IN[TQNX INWIPYNTS JW FSX[FWQNL KTw TEN TJQ/W@SLG\J\WNI?@J’@)%MWYTJLW%\LNBFFYKJW Y N QG WA b | KINY MWINT M AKX LIFSOIRMNCOXINKIGIW I X I )N
GaWJINLYNLMJIIXXYWFYJLNJIS XTR JW KTw FESPUN bV KNG FIXNW FUMITREXRVEN RiETES W L J SISV RANCRIW JF K WSS KROEXM YE6X WRVWOO N NTIJQNLMII N
8YWFYJLNXPJ GaWJlALYNLMJ|xxuv4WLXR'oQK|W/§|d‘($]'>éWﬂﬁdhﬁx%mWﬂbﬂJXXJS “JWZITHIWV bW [ NSO YOINE T @ W JIYU x&Y SNSL FK PTSYW T
GIXYAWJIQXJIS IJW KOW TUIFYJWNSLIW TRIPYRRELYMWAN N XN AW I g94QIXYASINLMIIISMAKY WMIFPLT WY WNALGHY RN LON(TRNX QJI1JIQXJ .

KQIJWJ NSYJWSJ RJIIFWGJOIIJWJI LISSIRLOWFWEY Y TIMWNIIWNG LS XNPWJ KZQIXY2SINLMJI
'©1J GIXYAWJIQXJIS WI[NXNTSXZI[FQLJY TL INWJPYNTSJS JW FSX[FWQNLJ KTW
WFUUTWYJWNSLJS FK (87) *SPJQYNSIN[NIJWXQRMTIAWNPW D FISX[FWIY KTW +TW FY XNPWJ JKKJPYN[NYJYJS FK IJ NSYJWS
XaWXPNQYJ TRWOIJW JJW MJIS[NXJIX YNQ FKXSNYYJY TRPWNSL )2MJTRWOANJ]T QWX IMVENSI Y ISV WS LZMKIJW JIX UWTHJIXX
KTWWJYSNSLXRaXXNLJ .74=JW KTW GaWJI"TRKEMYIXWFS LTHYIRUNSILIBKUEP XNXYIWJISIJ F
;JI ZIFWGJOIJQXJS FK WILSXPFGJY JW NIJZEWLKNWIRAINISKXIXNVFY MNP R MYNNDANPH XIN Q L F SEKY/N QW QXNILSIYAQIN Y. N1Q IVXF L
YFLJY N GIJYWFLYSNSL I T[JW FSYFLJQXJSZWRINTNABYLXYBY MVINK Y NW QR WIVN XWNYIWIW WNXNHN GFXJWJY U© IJWJIX UTYJSYNJQQJ
TL QT[LN[SNSLXR2XXNLJ XFRY Ga2WJIALYNLMSIPNWIRENIWT LI AFSONSN NEMIY NJY JW RIT IVANE@ FFYN W SMRK MHNIXWP TLZWIIJWNSLIJW TL NE
GJYWFLYSNSL 7NXNHN T[JW[OLJX S%O0OJ TKTBEAXIWINUOC INRRXYIBWYMNXWI WNXNHN NNGARKITRIMINILSNX IKZEPYWTE YWWINSKYSVFYJLNJIW
WNXNHN JSI IJR 1JW JW NIJSYNKNHJIWJY NXTBSHIRQDPWE XWSIWTISMMESW INYWXIWIY 1JQ FK 9INLTYQNNL X KIKWANY FYBSI[FIS ITX IJRKRPIYN[Y N GIXQZ
NPPJ RIIKLUWY ROQGFWJ KNSFSXNJQQJ YF@SNIW X Y¥8Y [YZ2W P NBQNPK RIOMX NIH NP WINJIW UQFSQ2LSNSL
IJWJIX UTYJSYNJQQJ UO[NWPSNSL U® IJ KWJIJRYNINLJ WIXZQYFYJW JW N XFLJSX
SFYZW GFXJWJY U®© JY P[FSYNKNHJIWJY XPYNS[TTONPESJIABPWS I XWL[NLKXWUMYNIS $FK IFYFRTKSWIIQX TSI IPEQZISNIW TL KFXYQ2LLIJW N XF
UWTHJX O9N[TQN MFW N Q¥%GJY FK OWJY FWGSOXYY-R JUFSTWOWX O X LFYY RV & TMWV JaXISYQNL.
YIW ZIFWGJOIJX JS UQFS KTW MOSIYIJWNSLFKFRTRQNEY YIS XGFRWESRWIIARTWWIPY FSJRSIYWRTY TN WEOK BW P FKQRNW IR XPWNIY
WNXNHN TL RZQNLMJIJW .74=JW )JY TRKFRWAVIGQ R YRPWMW SYRYYU® MNIWFENWSE U QXJ RJII [FQNIJWNSLJIS FK IN[TQNX ROQ
FK ON[TQNX KNSFSXNJQQJ UTXNYNTS TL WUXNZQ&'BPNIMW XFRFRYFAWEYWIHBRRIUGP XYIWSXQUWIWKSBLZTWIWWIPYNTSJIS [ZWIIJWJIW ON[T
PTWY RJQQJR TL QFSL XNLY )JWYNQ ZSIKWW%ENBSK JIQX IMBINSEKPF GOYNMLP)SRSIIW+TW FERWIMWGYINKWMIIXWIQFYJIWJIIJ JRSIW SOW IJ T
IJW MFW NSI[NWPSNSL U©® I9N[TQNX XYWFYJEXFXFIRSMIITWIMEWIYNOTON N Q¥%GJY FK GJINRIQEIRISIYWWRY XXNAWIRIWWFESXFPYNTSJIW
NSIFWGJOIJX TL UWTHJIXXJW [1JW XNPWJW GJIWJ IFYFNSIXFRQNSL TL UWaHNXNTS )JYYJ
L¥%W 1JY RZQNLY FY KTWZIXJ WNXNHN TL Z)PNPRISYYQMEY J.I7M FWWY NN [AQ RX SSNNRYWW JQ XJ
. SYJWSJ PTSYWTQQJIW TL WNXNPTXYAWNSLIIWIX JKKIPY &WGJOIJY MIWRJI KTWYX2YKWJRL @V PRIFRKERSIQVY.JSI XTHNFQJ 8 TL Q

'IXYAWJIQXJIS TL INWIPYNTSJIS MFW 1JY T[IWTWIEILNFIWMNREWIKTW IN[TQONX N WFUUTWYJS

WNXNPTXYAWNSL TL NSYJWSJ PTSYWTQQJW KTW 1JS NPPJ KNSFSXNJQQJ
WFUUTWYJWNSL +TW A1JWQNLJIJWJ NSKTWRFYRFS!IIF 154 N WIS I HL X1 I8 XFPTHERIPI Pa § X W F YA Y RWIRX N PTRQZQWUW ©OWQNLY XNY JLJY T

U® YXNIJ XaWQNL [2LY U©® XNPPIWMIIJS KTW GO©1J RWBWLQOFINIW TIL DEKRRWS XAN[TMN. 8FRFWGJIOI
= MFW NRUQJRJISYJWJIY TRKFYYJSIJ XNPPJWMIMXPWNYS PSS QOWW WU XY OHENSLX )IW KTWJIYF

OTSYWTQRNQO UWTLWFRRJIJW KTW FY XPFGJ JY XNPPJWY APNGONXNBN GBEYGIMT[IJY KTW FY TUIFYJWJ JQOQ

. RJIIQIJRRIJWSJIX TL INWIJPYNTSJISX PTRUJYJISH.

JXYAWJIQXJIS TL INWIPYNTSIS KFXYQILLIW TL LT[PISIIW TIIWTWISJ|I

UTOQNYNPPJW UWTHJIZWJIW TL PTSYWTQQJ \7\/XDJ( % 5’§W<5/'N]|_%ST KW ENW RIINIX IS YTUUWBRSHMINY NS ITE BRIW GRWW"Z S NIWMIF LY

KTWGNSIJQXJ RJI 1JS NPPJ KNSFSXNJQQJ WPHIY

%ﬁ{)‘,&/ Y][WLS‘HNXNPPJWMJIXPT SYWTQQJIW KTW FY ZSIIJWXY¥YaYYJ XNPWJ
‘11 NSLXQNSOJW XFRY

a

ZILESLXUZSPY N TWLESNXEYNTSXXYWzZPYzwXdJIWE
KZSPYNTSXFIXPNQQJQXJ
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SKTWRFYNTS TL PTRRZSNPFYNTS aSIWNSLIJW TL RZQNLJ FK[JOSNSLIJW WIQFYBWRFN[FQNQY IJ¥4FIWRNXMBGPWIY*"WNSL N GaWJIMLY
ON[TQN XNPWJIJW FY WJYSNSLXQNSOJW X7TI*"LYNLMJIIAK-IS¥M TKIIW WILSXPFGX . T[IWISXXYJIJRRJIQXJ RJII [TWIX NSYIJWSJ WJY
FKQ2LLIJQXIXUWTHIXXJS KTW GaWJIMLYNLMIIXWFUUTWYJWNSLJS JW XAXYIRFYNXP RJI FY NIJSYNKNHJIJWJ WFUUTW

YNQL2SLJQNLJ KTW RJIIFWGJIOIIJWJ [NF ON[TQR& METYWESNYS MFWYXNWIWIIIWIY [TWIX [ANBNIONW WKNPFVIWIW YNTRIEWFNSIXFRQNSL X

aSIWNSLIJW N WFUUTWYJWNSLXPWF[ NSKTWRSPW KU TIWG YW % WYINRT NKGY DWRWI LN TL | R I QNLII VMWW JIFRIITOLIMXIGaW I IALYNLMJIIX WL

INWJIPYJ I"LYNLMJI )JYYJ LN[IJW NSIXNLY N JKKIPYRWYVYYJIS PK |J PRXISXONLXYID WNXNHN PSAYY.
UTQNYNPPJW YNQYFL TL ROQ I1JW XPFQ FXBRMJIGIN XIS KIWHIMEISL YNQ IFYF KWF [2WINF

7IXZQYFYJW KWF WNXNPT[ZWIJWNSLIJW TL KZSI WIJQFYJWJY YNQ NSYJWSJ PTSYWTQQJW

WFUUTWYJWJIX YNQ QJIJQXJIX TL YNQX/SX&QQF SSINYJI RZING FXY | N[IRN D OX YWY N3 WQ J§ T @3 XXR ASOANNPLTIMTELS MNIQUN'SIX UWNTWNYJIJWJIW K

M[NQPJ MFSIQNSLJIJW IJW JW S%I[JSINLJ KT KIDWIGAL WS J @2 WITRLMRUWMB SX[FW JY KTWE YHP[RQSIY JIWK Q% GLSID FPYN[NYJYJIJW TL 1JW

WFUUTWYJWNSLJS NS[TQ[JWJY N MOSIYIJWNSLJIS FK [2XJSYQNBJIXYWI/RXYL MIXE X KT ¥ W TIOR 2aTLS

74=JW SOW IJ NSKTWRJWJX TR JQQJW T[IJW[OLIJW KWJIRXPWNIY )IJWZIT[JW
A[JW[OLSNSL NSKTWRJIWJIX I1J OWQNLY TR J[JSYZJQQJ 2S&\8 XS WWTRWXIYYIQMNUMAWI IFKYNLMJIXWFUUT
2JIFWGJOIJWJ RJI FSX[FW KTW NSYJWSJ PTBWWT QXIW WFUUTWYJIWIW Q%GJISIJ INWJIJPYNTSJS XTR Q%GJSIJ TWNJIJSYJWJIX TR
YNQ INWIPYNTSJS TR XYFYZX TL J[JSYZJQQJ FK[NLJQXJW KTW IJS NPPJ [JIWYaWJISIJ WFUUTWYJWNSLXUWTHJIXXJW RO
KNSFSXNJQQJ WFUUTWYJWNSL *[JSYZJQQJIKEYSWWIHIF NP JHRLAWEFRMAN BX IW XN IWISII UTQNYNPPIW KTW FY [ZWIJWJ
WIYSNSLXQNSOJW GQN[JW GIJMFSIQJY IJWJIX JKKJPYN[NYJY TL KZQIXY2SINLMJI

ON[TQN KTWUQNLYJW XNL YNQ FY XNPWJ S“&FLYNLMJI N 1JS NPPJ KNSFSXNJQQJ

WEFUUTWYJWNSL '"@8WJIALYNLMIIXWFUUTWYJSXNSELWSFYW TSI FKQEEWIE'LYNLMIIXWIQFYJIWIIJ WIXZQYFYJW N

WI[NXTWIWPQaWNSL RJI GJLWaSXJY XNPPIJWHHNVERJ® YPYNWS SWM KMWIRM J S

JPXYJWSJ WI[NXTW GIMFSIQJX LISSIJR MFSHUN § X} NIRPREYWF $IWFIMIW KW X8, Jw HF FK INWJPYNTSJSX [FWNFGQJ

TL TUIFYIJWJIX WIJLJQREXXNLY FKQ%“SSNSL PSAYYJY YNQ *8, ROQ XTR TRKFYYJW XUJHNKNPPJ ROQ NSIJS KTW
RTIINWPSNSL FK PQNRFKTWFSIWNSLJW XTHNFQ GaWJIALYNLMJI MJIJWZSIJW

IXYAWIQXIS RTIYFLIW RNSIXY -S LFSL OWERNAY 1Y FERHRQRY I AWEPON W YTNHKWIIXMII TL FWGJOIXZQAPPJIJW XFRY

WFUUTWYJWNSLXWIXZQYFYJW KWF JPXYJWBNWINHATMIWWLESNXFYNTSIS N WIQFYNTS YNQ NIJSYNKNHJIWJIIJ .74=JW KTW
=8ZSIMJI TL 8NPPJWMJI= XFRY =0OQNRFKTWFSIWNSLJW=

AUQAXSNSLIW YNQ TL GaWJIINLYNLMIIXKIW MIRIIBERIBIROQISI KTW [FW M[TW[JI FY *8,
FK [NWPXTRMJIJSX FIRNSNXYWFYNTSKO®QQ@QSJ ZOLYIX NTHQY FK I1JY [FWNFGQJ [JIJWQFL KTW INWJPYNTSJS *S
YNQXASXTWLFSJIW KOJWIJIJQ FK *8, ROQJSJ JW PSAYYJY YNQ PQNRFWJIXZQYFYJW X[FWJSIJ YNQ HF

MFW KTPZX KWF INWIJPYNTS TL GIXY rwWJIKiIdWRERRY I da i JWRALyEJ VR FNWIPYNTSIS )JS KZQIJ UTQNYNP
ZIINPONSL TL NRUQJRJSYJWNSL FK s~ XyWeV LJN%"@LQM&W W-RYSUHPTWY
*8, WIQFYJWJIJ JRSIW +TWROQJIY JW FY XNPWJ

X LJ
J[IJSYZJQQJ FK[JOSNSLIJW GQN[JW YNQXYWaPPJéRI%@ 1‘ va%'ws-%sf YZS@%[B{KAQ'JQXJ uo N KTWMTQI YNQ
UWTHJIXXJS TL 1JS T[JWTWISJIJ XYWFYJLN IWJ SZX JIJWQFLXWFUUTWY MJW

8TR JS 1JQ FK )2& UWTHJIXXJS MEW [N NIJSYNKNHJIW J J J [2XJSYQNLJ

74=JW XTR JW TKKJSYQNLLOTWY N ewJyX WEYETW SYSLW SJLWTd- NSYJWS PTSYWTQ KTWGZSIJY RJI

LISSJRLO®JY TL LTIPJSIY FK GIJXYAWJQXJS B2 WﬁbYNtM@;WM\BFHZbTWYJWNSL

QNXYJ T[IJW .74=JW KNSIJX N 8'2 U® XNIJON[TQNX GIXYAWJIQXJ KFXYX2aYYJIJW IJ T[JWTWISJIJ WFRRJW KTW NSYJWSJ
PTSYWTQQJW TL WNXNPTXYAWNSL M[NQPJY TLX®© TRKFYYJW 9N[TQNX GawWJ

ON[TQNX +NSFSX TL "@WJINLYNLMJIIXFKIJQNISL YNE @ NKNHPIWITWN UVEN SIK NPTFW A"TIJWQNLIWI NSKTWRFYNTS TR [TWJX

YNTSJS FK .74=JW TL MFW FSX[FWJY KTW IJRS I NXQIJ W XRNWT3SMIWNNBIUYW NL PTSYWTQUWTHJIXXJW XTR NPPJ JW TRKFYYJY FK

Q¥%GJY FK OWJY -JWZIT[IJW MFW |1J FSX[FWRW AK[T®J TNIW ESUSGIBNLIFKLYNLMIIXWFUUTWYJWNSL MJIS[NXJX IJW YNQ

aSIWNSLJW TL NSKTWRJIJWJIJW Q%GJSIJ QJIJIJBKXSNWYBSIMMKNPRXINIBNBIQQD XNIJ
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3JIJSXY©®©JSIJ YFGJQ LN[JW JS PTWYQ2aLSNSL FK M[TW N ON[TQNX GaWJIILYNLMIIXWFUUTWYJWNSL IJW LN[JX TUQAXSNSLJIJW TR 9N|
FWGJOIJ XFRY QF[J JS UQFS KTW FY KTWGJIWJ 1JYYJ N XFRY 1JS LISIWJIQQJ IZJ INQNLISHJ UWTHJX

ON[TQN MFW %%LJY FSYFQQJY FK PTSYWFPYJW NSILO©JY RJI QIJ[IJWFSIYWJIW N KTWMTQI YNQ . JW ROQJY FY TUWJIYMTQIJ HTF
ZIFWGJOIJY JS UQFS KTW FY KTWGJIWJ MOSIYIJWNSLJS FK QJ[JWFSIYWWJIQFYNTSJW TL 1JS LISIWIQQJ I1ZJ INQNLJIJSHJ UWTHJX +T°

OJWSJIJQJIRJISYIW N IZJ INQNLISHWFLWFK N G2WJIMLYNLMIIXWFUUTWYJWNSLJS 8NIJ
.SYJLWIWNSL FK 1ZJ INQNLJ&SHI N LQUQIMIENSXYWHMILUN YNQ XFRY Ga2WJINLYNLMIIXKTWMTQI GIMFEFSIQJY FK [NWPXTRMJIJSX FIRN
TL KTWWJYSNSLXRTIJQ TL YNQXASXKYAWJISIJ TWLFSJIW
4, .SIFWGJOIJQXJ FK G2WIIMNLYNLMIIXUW2XYFYNTSIW N GJQYWSSNSLX TL NSHNYFRJISYXXYWZPY Zz
8'2 ;2XJISYQNLJI UO[NWPSNSLIJW WNXNHN TL RZQNLMJIIJW XFRY IJWJX XFRXUNQ RJI XYWFYJLN TL

SITQIIWNSL FK GIWYWYJ MBS JW I XSXISWIXK NWFDVIQ XTSXKYREPYIW KWF NSYIJWIXXISYIW
YWNS FK I1ZJ INQNLJSHJ

.74 "IXPWN[IQXJI FK UWTHJIXXJS YNQ FY NIJSYNKNHJIJWJ TL [ZWIJWJ [2XISYQNLJ USO[NWPSNSLJW
8 2JIFWGJOIJWNSIIWFLIQXJI N GIXQZYSNSLXUWTHIXXJIW TL GaWIJILYNLMJIIXNSNYNFYN[JW

8 SWTHJIXXJIJW YNQ FY JSLFLIJWJ FSXFYYJ N [NWPXTRMJIJSX [2WINP2IJ

8 S5WTHJIXXJIJW YNQ FY JSLFLIWJ KTWGWZLIWJ TL XQZYGWZLIWJ LaXYJIJW N [NWPXTRMJIJSX FP)

AJSYNKNHIJWNSL TL [ZWIIJW.IN8L FK BIRWHRNIQXJ FK UWTHJIXXJS YNQ FY NIJSYNKNHJIJWJ TL [ZWIIJWJ [2XISYQNLJ UO[NWPSNSLJIJW \
UO[NWPSNSLJIW .74 , .74

J2WPX2YYJIQXJI FK MEFESIQNSLIW KTWNOQYMNRVAMOXXTZWHIW N KTWGNSIJQXJ RIJI PQNRFKTWFSIWNSLJIW
INXXJ SJLFYN[J UO[NWPSNSLJW

8 ONQYFL TL WIXXTZWHIW N KTWGNSIJQXJ RJI JLIJS FWGJOIXXYM*WEJ
8 S5WTHJIXXJIJW YNQ FKMO2QUSNSL FK SJLFYN[J UO[NWPSNSLJW KTW_FWGJOIJWJ N [2WINP21JS
8 2)7 ONQYFL N WIJQFYNTS YNQ FWGJOIJWJ N [2WINP21JS -

8 ONQYFL N WIQFYNTS YNQ KTWGWZLIWI TL XQZYGWZLIWJ LaXYJW

4[JW[OLSNSL FK JKKJPYN[N&JYJS BN QNXKINNS IDOFWNIVE YNQ KTWGWZLIWI TL XQZYGWZLJIW
TL PTRRZSNPFYNTS

8 ONQYFL N WIQFYNTS YNQ KTWGWZLIWJI TL XQZYGWZLJIWJ LaxXyYJw



(1,1% R7E$7(*,  )259(1BT/6*$%6/(' (/@ 5('<*7 *~('65$332AR(5UF(*16.9% (56(/6 $%65(*RA7E,1*(5

5

% ..5('<*7,*+(" , 7,92/,6 675$7(*,

"AWJIIALYNLMIT JW NSIQIJOWJIY N ON[TQNX XYWFYJLN TL XY*WJIJW GOIJ ZIINPQNSL
TL IWNKY )IJW FWGJOIJX RJIJI JS MIQMIIXTWNISYIJWJIY YNQLFSL M[TW RNQO
RaXXNLJ XTHNFQJ TL LT[JWSFSHJ FXUJPYJW JW JS 1JQ FK GIJXQZYSNSLX
UWTHIXXJIW NS[IXYIJWNSLIJW TL WNXNPTXY*WNSL &RGNYNTSJS JW FY WJIZHJIWJ
SIJLFYN[J UO[NWPSNSLJW TL MO©SIYIJWJ WNXNHN TL RZQNLMJIJW [1JW XY *WPJW
ON[TQONX QFSLXNLYJIJ WTGZXYMIJI

ON[TQN YFLIJW FSX[FW KTW RJSSJXPJW RNQOY, TL XFRKZSI 8YWFYJLNJS
*3*D89% *3)* GALLIJW UO® JY XYaWPY KZSIFRJSY FK NIJSYNYJY

[BWINJIJW TL PZQYZWFW[ TL NSYJLWIWIW KTWYXFY G2WJIMLYNLMJI N
KTWWJYSNSLXRTIJQQJS O9ON[TQN XPFGJIW TUQJ[JQXIW N [JWIIJSXPQFXXJ
LISSIJR KTWQAXYJQXIW PZQYZWYNQGZI LFXYWTSTRN TL J[JSYX XTR JW
MIWQNLIWI TUIIQY ZSI_ / 8JLRJISYJW UO© XNIJ

B8YWFYJLNJS KTW 9ON[TQN XTR MJQM_I JW M"IWQNLIWI GIXPWI[JY U© XNIJ

ON[TQN MFW [JI ZILFSLJS FK WIIZHIWJIY ZIQJISNSLIJS N XHTUJ TL
RJI T[IJW )d WIXYJIWJISIJ HF [NQ GOQN[J PTRUJSXJIWJY
&RGNYNTSJIS TR JS WIIZPYNTS UO® KTW ZIQJISNSL N [2WINP?2IJS
XHTUJ N KEXYMTQIJIX &WGJOIJY RJII FY WIFQNXJWJ FRGNYNTSJWSJ

JW ZIRYSYJY N NSIXFYXTRWOIIJW XTR XPFQ GNIWFLJ YNQ WJIZPYNTSJWSJ

"AWJIIALYNLMIT JW HISYWFQY KTWFSPWJY N ON[TQNX QJIJQXJ TL NSYJLWJIWJY N
LT[IWSFSHJ XYWZPYZWJS 2JI KTPZX U© 1ZJ INQNLJSHJ N [2WINP21JS

XNPWJIX FSX[FWQNLJ QJIJ[IWFSIYWJIW TL YWFSXUFWJSYJ UWTHJXXJW )J
RIIFWGJOIJWJ 1JW JW N Q¥ GJY FK ©WJY JW 9ON[TQNX KZSIFRJSY TL MFW JS
RJLJY [NLYNL KZSPYNTS N FY ZIRYSYJ XYWFYJLNXPJ ROQX2YSNSLJIJW UO
GaWJIMLYNLMIIXTRWOIJY O9ON[TQN XYW2aGJW JKYJW FY XY*"WPJ YWN[XJQ
PTRUJYJSHJW TL XNPPIWMIJIXPZQYZW KTW FY XPFGJ JS FWGJOIXUQFIX M[TW
RISSIXPJIW YWNI[JIJX TL ZIITNPQJW XNL )JYYJ M2SLJW XFRRJS RJI ON[TQNX
ROQX2YSNSL TR KTWYXFY FY XJ JY KFQI N FWGJOIXZQ*"PPJIW

2J1 XYWF*3*D89%*3)* KTWYX2YYJIJW 9ON[TQNX FWGJOIJ RJI
FSX[FWQNLMJII TL WIIZPYNTS FK SJLFYN[ UO[NWPSNSL FK TR[IJWIJSJS
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2 9 5 6 * 7 2 9 5 9 5;5IWINP”JS IN dI/ MI[TW ON[TOQNX [2XISYQNLJ GaWJII*LYNLMJIIXWIQFYJWJIJ USO[NWPSN
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SYIJWIXXISYNSIIWFLIQXI

ON[TQNX NSYIJWIXXISYNSIIWFLJC ™

LISSIJRXNLYNLMJI TL NSYJLWNYJ
SFYNTSFQJ XYFSIFWIJW XTR +3=
FWGJOIXQN[ TL RISSJIXPJWJIYYNL
TR TUWNSIJQNLJ KTQPX WJYYNLI
5JWKTWRFSHJ 8YFSIFWIX +TWRC
NSYJWIXXISYIJWSIX MTQISNSLJIW
ON[TQN PFS YFLJ M%OI1J KTW 1JW
1JY JW WJIJQJ[FSY .SIXNLYJWSJ Z
UWTOJPYJW TL 1ZJ INQNLJSHJ UV
)2 &

)IJW JW N NPPJ KTWJYFLJY NE&
[F 1JY JW [ZWIIJWJY FY WIJIXZQYF
JW asSIwJdy GQJ[ I1JW KTWJYI

NSYIJW[NJIJ\X N KTWGNSIJQXJ RII [z vwivvv
SYIWIXXISYIWSI FSIWPJISIIW 9N[TQN'X
POQNRFTRWOIJY RJS JKYJWXUYWLJ
OQNRF FWGJOIXKTWMTQI TL

U© XTHNFQJ KTWMTQI
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AWLFSNXFYNTSX NSYJWHRWRNGOG@G RMI NSYIJWFPYNPDSIRWUWQJIW UO®© WIXZQYFYJW

D2JIFWGJOIJW[FQLYJ DSPQZIJWNSL FK RJIFWOUIGNIMSNSKL FK NSYJWSJ UT(
GIXY "WJIQXJIJXRJIIQIRRIWWERBYPYN[IJW TL JWHFMWNSLIMWSL FK MFSIQJUQFS
XFRFWGJOIXZI[FQL DNIWFL YNQ JS GaWJI"DAPNKLY WW GKITPIZKX R MK QJ1JQ X J ¢
DSIJWX%LIQXJIW TL TL FWGJOIXQN]

FWGJOIXUQFIX[ZWIJWNSLJIJW

DR2IJIFWGJIOIIJWYNQKWJIIXMJIIX

ZSIIJWXY%LIQXIW

D&SX2YYIJQXIXKTWMTQI TL

WJIJUW2aXJSYFYNTS FK FWGJOIXRNQOY TL

XNPPJWMJI

DL%GJSIJ UJWXTSQNLJ

ZIINPQNSLXINFQTLJIJW

D.SYJWJIXXJSYNSYJW[NJI\X

DNFQTL RJI XFRFWGJOIXZI[FQL

2JIEFWGJOIJWJ

ay(l?RIWR&LP\ﬁ]{IWAMVB’]]N)YE]IXKJZ/ﬁNLJXPJRFJWD+TWGJIWJ L2XYIJTUQI[DHKQNWGSIIWNSL FK LaXYJSX ZI[F

W ATIJWQNLIWJ NS'XF@)E\IQGFLJRJQINSLJW KBS BYWKIY BIWITWFLIQX] TDHYWGRPIWINEMFIK MFSIQJUQFS

DSYIJWIXXJIJSYNSYJW[NDAXQG"IJ GaWJIMLYNLJ [FQL

KTWWJYSNSLXJYNP GQJ[] KWJRM?2[JY XTR HISYWFQJ

YJRFJIW
WNXNHN TL RZQNLMJIJW KTWRNI
QJIJQXJ TL NSILOW N XYWFYJLN>
KTWGNSIJQXJ MIJWRJI QNLJQJIJIX
NSYIJWIXXJISYIW IJW MFW FLIWJ
JPXYJWSJ NSYIJWIXXJISYJIW

ON[TQN XFRFWGJOIJW RJI S%ULQJIYJ|[JWwW BYRWEYVETN JOIWIXYAWIOXIXRY:1IW
KTWQAXYJQXJW YJIJPSTQTLN K%IJ[FWJ%\/ %I % Q .

,AXYIWSI XUasSIJW KWF QTPFQJ YNQ NSYJWSFYNTSFQJ

SYIWIXXISYIWSIX NSUZY TR GaWJIMLYNLMJII

1I[JWFSIY%WJIW DXTIJ TK (TSIZHY DBNPWJ JS WIXUJPYKZ Q4 TRPWGR] &/IKSVLI Ik YWNFISSI QI U QF S

DSYIJWIXXISYNSYIJW[ND\XPFWGTSNXJWNSL FKD[TSMWIIWRIWINPZIJ)2QLIJQXJ FK
QJ[JWFSIYAWJIW
DtTWGIJIWNSL FK GNQFL YNQ

QIJ[JWFSI“WWPTSYWFPYJW

DFTWXYO KTW[IJSYSNSLDWQURXXJY NSYJWS PTRRZSI
, JSIWFQKTWXFRQNSL G2WJIJIMNLYNLMJI [JIWYAWJISIJ GaWJIIMLYNLMJIIXI
D+rTWGJIWNSL FK LISSIJRXNLYNLMJI

TL IWNPPJ[FW]J

YZWNXYJIJW TL GNQQJYXFQLJY XPJW [NF TSQNSJ UQFYKTWRJ TL

WJOXJUFWYSJWJ
M%O P[FQNYJY N LaXYJTUQJ[JQX.

IN[TQNX XFRFWGJOIXZI[FQL JW I
NS[TQ[JWJY N FQQJ WJQJ[FSYJ G
TUQAXSNSLJIJW

SFRFWGJOIJY '™

7JLIJWNSLJS DSYJWJIXXJSYNSYJW[NDSNPWNSL FK QT[T[JWMPRQWXISNSL FK KTWWJYSNS

GIJXQZYSNSLXYFLDMJLN[SNSL DOSIYIJWNSL FK PQNRFWYQFYJIWN ]

YNQXASXRASINLMJIIJW T[JWLFSLXWNXNHN TLDRIQNKRMBGEIDXJ TL WNXNPT V
QT[LN[SNSL
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2 . KTWGNSIJQXJ RII WI[ZWIJWNSLJIS FK )2&NRU QWRISHIGNY .RAIBW BUTRNLI IWNKY RJIS J\
:aXJSYQNLJ NSI[NWPSNSLJW WNXNH,\dezgy%mmmlmwzwuww Z[2XJSYQNLJ RMY)R&PIRIIX [TQIN YTIVQPFWIW TL FQQTPIWJIW
N

N I IBXTF GJIWJ KTWXY©®©JIQXJ FKTKRWANIJWS NIFILIBYTCLI SN D@INXS 1JQ FK ON[TQNX
IIWIX XFRXUNQ RJI XYWFYJLN TL KT\AA“:WJBS%-E@\I lﬁ% .7I?b\l\l/qv[éJYYJ GIXPWNI[IX " PWRRILIWICISIIW <5WTHJIXXJIS YNQ
9,
W

Y = ,
IN[TQNX [*XISYQNLXYJ .74=JW XTR JW NI l\?lﬁ@ﬁ?N% ngglfi%& J‘:’NWP%W'SFN% WNXNHN TL RZONLMJIJW= U® XNIJ
NX X

KTW )2&=JS JW Y2aY KTWGZSIJY RJI ON[TQNX KTWWJY

YWFEYJLNXPJ™ Y)JW JW NPPJ NIJSYNKNHJWJY XUJHNKNPPJ P
FRGNYNTS

L
YWFYJLN TL KTWWJYSNSIWDEHNWRIWOIKNTOONX JLIS FWGIJOIXXYA*WPJ )J)

IN[TON K¥%QLJIJW T[JWLFSLXGJIJXYJRRJIQXJIW AlJ MIJWY JSPJIQY TRWOIJ XTR NPPJ JW GEXJIWJ
[TQ 4Q [ QXJIWSJ .'}Vl4u\|JQ/\F‘”/V\PF1JI\EQIJ\% G KTW GawJINLYNIWPNYHTRWRZEWSN PQORFE LITLWFKNXPJ TRWG

ZIJQFIJW IFYFUZSPYJW XTR JW TRKKFWYJY | FK,IINX X\ G Y%\ W&fd@%bNﬁP@W N_JLSJ FPIMNSIMIY YW ITKWEXNS X NF PXWMMJI W
4

"IJWQNLIWJ [NWPXTRMJIXXUJHNKNPPJ 'FYEH/ﬁb%iJ]\/\’/VJ%!';N(W[ﬁ NS R INTRERIY [ZWIIWIX FY 1JYYJ JW 1JW M[TW

W
N* * 8 TL8 KTW FY FKXUJOQJ [NWPXTR} §§>WV¥J WP NS WNLKNSBSIXNQR MKWSNONIMWI O6W TUS©JIY 1J GIIXYJ

XYWFYJLN )J [NWPXTRMJIIXXUJHNKWWPJ |FGRU 4GP ¥\ NV ALISYQNLI KTW 9N[MONQPL Y XPF G OW NIYYXTQ MWL WZSIQFL KTW K

e axa S N T S 2 e T RIWAY SN S W Ta X Y MI1 RIS 13 JwW RIWIWAZISS BWS TMKIWN B [TRPIWKISELIW N G2WJIALY N
Q RSN KNPPI 1007 8GPAWINP AMFSS IQNSLIW JW FQQJIWJIIJ

123X TR 9O9N[TQ

*878 *RSJ OFYJLTWN *878 JRSJ *) ;0 5TYJSYNJQ FBXZXRQTWNEN &Y
0OTWYJQQJIRFSL

\A/Ta
FNSESXNJQ WN%%HD%FYNQUF-P(MSNESS_XIWJQQJ WNXNHN KTWGZSIJY RJI JEXYWJRJSWJ\gQRISB[JSMJIJW.KT\NL WWJY FK

NRFKTWFSIWNSLJW )

3ILEYN] U©[NW§PT§J@\§WPSNSL FK PQNRFKTWF SIWNBLIVE SHTFWYN[ UO[N, PSNSLMTFZU?J&[TQNX
L IWNKY M[NQPJY JW X[FWJSIJ YNQ ON[TONX ZIQJPSNSL N&H TL ° ‘ —

TYENWPSNSL FK PQNRFKTW F SHMWSSIXIMI QBRI WINXNHN KWF IN[TQY XS WNKY
+NSFSXNJQ W@i wr A S Q
. 0ONREKTWFESIWNSLIW RWHS10 YNQ ON[TONX ZIQJISNSL N XHTUJ TL

+NSFSXNJQ RZQNIFMIISII JSJWAENW JS KNSFSXNJIJQ RZQNLMJII KTWGZSI1JY RIIFJIV[FIWINIQ JSIW.LN

%WPSNSL FK PQNRFKTWFSIWNSLJWN[I—QNRI\[XWNN'B?JSMH:WJ%Q%Y
LQ SIJLFYN[ [NWPSNSL U©® RNQOYJY LWZSIJY 9N[TQNX XF QJ'IZJJQ(HTUJ. JRNXXNTSIW

3JLFYN[ UO[N

TIHNWPSNSL FK POQNRFKTWFSIWNSLJWN S F,SXRIN QXN T\S )‘8NHI—TI\UJ§ W\(i/%i J.Y
tNSESXNJIQ W’\éﬂ%\(&HTUJ IWN[MZXLFXIJRNXXNTSJIJW TL FKG¥%ISNSL FK PQNR 'P( IILI\R/RIS.LJW. o

3JLFYN[ UO[NWARIXNKIZWHINKXXIYWHIKTWGWZL KTW JLJS IWNKY *) &PYZJQ . . .
TIXXTZWHIKIWEWKE Uo [N WPKSKISRIKKFQI KTW JLJS IWNKY *) &PYZJQ . . .

* TL HNWPZQaw —
Y, PTSTRN 3JLFYN[ UO[NWRIKXKITZWHINSXYZVYZWHIKTWGWZL N [2WINP2alJS .0 &PYZJQ . . .

BJLFYN[ UO[NWPKSKFQW TIZPYNTSXFKKFQI N [2WINP21JS ; 0 &PYZJQ . . .
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*878 *RSJ OFYJLTWN "JXPWN[JQX]J *) ;0 STYJSYNJQ FBNXIXKRTWNIXNBY
0TWY2JQQJIRLFSL

BJLFYN[ UO[NWEHNEINPSIW GIXPAKN[NIQNDX XaXTSFSX2YYJQXIW MFW GJY™MISNSL KT&P YXNIRPIW GIXPAKYNLIQXJ

' J RIQQJR FWGJOIROSI[TLSUWHKZIBRY ONSXASYFLJS YNQ RIIEWGJIOIIJWSJIX
3JLFYNI U©[NWFIEV§§$£|IXYNI PFS MF[J NSI[NWPSNSL U® YWN[XJQ % J&'gYZGJJQ ‘ ‘

1 1
3JLFYN] U©[NW§%\]<"S|:L\‘|:¥|\] II\'/II"IJ_IXNPF’{}WI‘M)GH’ FWGJOIJ N 9N[TQN RJIK/4WJW*\}S FPYZ&%%I}IéNPT I.<TW.XZS.IMLI TL

JITL XNPRW\GMODIXZQAPPJIW PFS RJIIK%WJI %PTSTRNXP WNXNPT SI1JY
8 *LJs FWGJOoIXNIRwhpYIQ WW%%JQWSLJW TL %LJIJ XALJIFLJ ) STV RYGSTY .

3JLFYN]J U©[N\N§J§%YFL RTI [TQl TL HMNPFSJ @J\@NPWSEJ]GFLXU\Q(FPIW.NS’RNS*F)YNTS V\é(%a%I
all'GJOIJWJ RJI L2XYJPTSYFPY ZILYaW JS FPYZJQ SJULFYN] [ SNSL ‘ .

YFL RTI [TQlI TL HMNPFSJ WMeNPW®&SI O LXINXPIWRNRNSEYNTS \I/%’ %%K?T
tNSESXNJIQ WN?&WE GJOIJWI RJI LaXYIJPTSYFPY PFS RIJIKYWJ 1/4PTS%'RNXP EX l\JK]'PW.QN['I'QN' —

a 1 a
3ILFYN] U©[N\/\/§{§#‘§l§QINDMDJWXNYJY PWa[JW FY RJIFWGJOIJW] K/4*9JW XNL&I}L%%?éIJWJY TL.WJLJW XJSYJWJY N

BJLFYN[ UO[NWPBEIFQIXXNPPIWMII TR FWGJOIXYNI N [2WINP21JS NXO®W N NSBAAXYWKNWQORJII XAXTSFWGIOIJ

S%%su FKQY¥SNSASIWMII TR Q%SSN[JFZIJW N [2WINP2JS XEWQNLYG WY FIZXYWNIW R 3
[Y Y SXWNXNHN XTR KZIJ[FWJIJW RJYFQ TL .9 ’ ‘ ‘ o

,”8%?5[! I TL XNPPXWRPIIWMII TR XNPPJY FWGJOIXRNQOXs N [""ng\lI.P‘le aWQNLY N
w IXXYAN . ° ° °
&WGJO BILFWN[ UG[N N S %éWNJW XTR K¥%WIJ[FWJIJW RJYFQ TL .9 ’O/ YJ%§I\§J6

3JLFYN[ UO[N

[BWINP21JS

"1, FWGIRKNPT KTW G¥%“WSJIJFWGJOIJ N [2BWINP2IJS XaWQNL | ZLXXJIJPYTWJS 8 ITL

3JLFYN] U©[NW2£|%A§S% SPWJYJ YNQK2QIJ NIJSYNKNHJIWJY '6 ENS@YSN%&/ ‘ ‘ ‘
XFWGIOKNPT KTW Y[FSLXFWGJOIJ N [BWINP21JS X3WQNLY. IGWZLXXJPYTWJS 8 ITL

3JLFYN]J U©[NW§=[I§§§LFPZRJSYJWJ” YNOKAQ I3 o 5T§J%'§(1°<|Jcb . . .

1 a a
3ILEYN] umm@ﬁql% | TL XNPBNWRIWMII KTW IN[TQNX GIX¥LJISIJ Lvzsiay §P§£5JQS FK L2XYJW N
o +TWGWZLIW TL TR OWJY

XQZYGWZLJIWJ JI TL XNPPNYWNRIT KTW KNSFSXNJQQJ YFG PTRUJSXFYNT TWXNPWNSLXXFLJW
*NSFSXNJQ W”LE\%vﬁfqulJY RFSLQJSIJ XNPPIJWMJI KTW 9N[TQNX GIXvLISI] éﬂ(gg\ﬂ%6 ‘ ‘ ‘

+TWMTQI RJI FUEQYSNSL FK KTWGNSIIQXTW (R OVGMIW FEI KBNS I1IQXI W, BY)
’ QiIWFsIvwIW-FYNL VOINWE SR Es1uwiw Jw JS FPYZJQ SILFYN[ UO[NWPSNSL Y aBvzi0

¥y " *LJS IWNKY
0" ;aWINP2IJ
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6 JIJSYNKNPFYNTS TL NSIIWFLJQXJ FK NSYJWJIXIXDBWIWWNSL FK UTYJSYNJQQJ UO[NWPSNSL,
"IXPWN[JQXJ FK UWTHJIXXJS YNQ NIJSYWKNPEYWNKE® TM[TWIFS ON[TQNX [NLYNLSRYINQRKYVIQIIX XY SYQWVTU KEWFRMYJW  XFSIX"S
[ZWIJWNSL FK [2XJSYQNLJ NSI[NWPSNBWPWTRMNXEX N LIW MFW [N NIJSYNKNHINWINPWID JW SKTIWN I WPKNWSLENSLIS NSIYW

RZONLMJIJW LWZUUJW )J TRKFYYJW ON[TQNX LaxXYJW QJOJWJWFSXF}(SYJ QJI[JWFSIY%WJIW

) T W, a N X Q& 2 NSTSIMELSRASYNLMIIIW TL %[WNLJ
ON[TON MFW KZQLY WIYSNSLXQNSOJIWSJ KﬁgYﬁ%@}gX g%@%*@ﬁwpéwﬁ "H@?v\/%@éiljl XATWNSLYS FK WNXNHN TL RZONLMIIIW [2
S8YFSIFWIX *878 TL S%0J N UWTHJIXxJsS'RIY) NIJSYNKNHJIWJ Y %WWIOXI FK 1) KNSFSXNIOQJ JKKIPYIW &

TL [ZWIJWJ 1J [2XJISYQNLXYJ GaWJIIALYNLMJIIX .74=JW
[ [ Q SYIJWIXXJISYIJWSJI GQJ[ NSIIWFLJY LISSJIR MBNGHPINW\KRXFPDTIN PIwWDOIX TRPTXYSNSLIW TL

50 XNILJWSIXPWN[IJX ON[TQNX )2& UWTHJX%‘/}S Wﬂ?ﬁVvY,\,lng_ T le JW[;JSYSNSLJW GQJ[ NS KTPRIFPINR X USV N XSNH N YTIwR d kNWM I 1IW G QI

k WXL QG RBXN[TIQXNFIPX BRI TL UC
JRSIW 1JW JW WJIXZQYFYJY FK 13sSJ [ZWIM¥\8 | \l/\’/\;g‘v\ﬁw ‘?.J%'JW%YK%'\ANNI IWIX YHRQPS ¢ C
XTR JS XJUFWFY UWTHJX TL NPPJ XFRRJS RY1MoN\R éﬂ@ KS BNEPISNKNPPT GawainLy NOWMUOXI RSOV IR= ~ YNQ  )JS ¥PTSTRNXPJ JK

KW F M[TW JW JY ZIYWAP KTW M¥%O KNSF
WNXNPTXYAWNSL 9N[TQONX GJIXYAWJIQXJ TL INWIJPYNTS MFEW [aWJT N\%LT%%JW Y. N . N
UWTHIXXJS L SYJWIXXISYIJWSJI ' GQJI[ UWeXISYIWJIY KTW FQQJ JRSJW N *878
CSSYIWIXXISYIWSIX T[IWTWISJIY [ZWIIWNS T NEKWP FM WNIWHNS by 1CMIyLIW i ON[TQNX JPX

%WJIYX )2& GALLIW [NIJWJI U® WIXZQYFYJIWSJ R@MNRE NSNINF \}\)’KFYRJS 1IW JW M¥0 KK WWDBEY N NISLWW NN K Y WQ MEX XY RIT XHISI
Nt 0

RJS RJI JSPJQYJ OZXYJWNSLIW LWZSIJY G NENEN L W &° Wo P fw'e QI ERWOIIW T MNP R BRIV N 05X N KAMAWYHVGO1J UOINW RS N
YJIWKTW JW JSSJWSJ s [Fsi TL ME[WJIXXTZWHYW PP IN 7N [TWR N YL J\% MFEW N SIRPY WG KBS IGNG QW IMIMNY IRGQNL I WNXNHN TL

LPTXAXYJRIJW XFRY 8 GJWYWYJ XFRKZSI NPPJ gaSLJWJ [ZWIJWJIY . R
[aXIJSYQNLY +QJWJ XHTWNSLIW JW GQJI[JVBBEWWSWIW kTw FY FKXUJOQJ 1JS XISYQNLMIIXYEWXPJQ

Q%% GJISIJ ZIINPQNSL N UWFPXNX JS %LJY RTIFEME+R"(FWIIJWNSLX PXISYQNLMIIXYEWXPQJIS JW XFY YNQ 2NITJQ

LWZSIQFLJY XFRY 1JS FPYZJQQJ UTQNYNXPIMIBHIRIQMIQTHS FR d WwWW 3 UFWFRIYWJ 8 EXAFREM=J R RW FEL=XTITWATUEG 3 Y RIGN M72 0 I
PWFYNXJWNSL N GOIJ *: TL JFSRFWP 8TR REWFPYWMWAR SR HPYskSBAINI N XHTWNSLIE X KSYRNITIWQNLMIIIS= FK IN[TQNX
YWJ XYESIEFWIJW N OW [ZWIJWJY XTR NPPJFRXZIQEN YONNWPHNSLIW

LISGIXY%LIX OWQNLY TL WJI[ZWIIJWIX N Q%uGJY FK OWJY XOKWJIRY IJW XPJW SWTHJX
MaSIJQXJW JQQJW [N GQN[JW GJPJISIY RJI PRAFXKEWEIW W ™M TPE X NTFEW YGINWPSNSLIS TW RO XRISEBXPURY BIQ QB QIRNEFAYXHTWJIWSJ

NSIINWPSNSL MJWU® NSYJW[NJ\X N XTR GNIWTL RJI AIJWQNLJV

MRKFSUW U© M[TW ZIGWJIIY UO[NWPSNSLNS UMLK IR X *NSKETAE M T@IIY K&WXY NIJSYNKNH
2JYTIJ TL FSYFLJQXJW FSI1JQ FK QJ[JWFSI%WJW RJIFWGJOIIJWJ ¥NRKZS$X JQRI WVARTYSTRYXWI[2WINP2alJ TL XTR
. ZWIJWNSLJIS KTPZXJWJIW U© IN[TONX UO[NWPEKRELWMW FK RISSIXPIW TL RNQOY [NWPSNSLIW &QQJ GAWJIINLYNLMJIIXIJRSIW GC

XFRY WJIJQFYJWJIJ WNXNHN TL RZQNLMJIIIJW_ 2aWINP21JS JW FSF%"XJW YT UIWXUJPYN[IJW JY UO[NWPSNSLXUJWXUJP

1Y
TUXYW%RX TL SIIXYW%RX RJI ZILFSLXUZS :TRIV\HYXYYJ@\NRWIHWQ WRMITW X[PWY 1Y JW) F x>8kMeiQ U J
1%WJIW .SIZXYWNXYFSIFWIJW XTR KvIJ[FwIW FRIY FRO Qv WEN GRPIT X SHSLIW TL YNIXMTWNXTSY

FS[IJSIY Z1JS LITLWFKNXP GJLW2SXSNSL | :IFWGJOIJ%XJS FK ON[TQNX )2& KZQLYJ JS XY
JNXXJI YWJ UFWFRJYWJ [2LYJX QNLJQNLY [JI [ZWIIJWNSL FK FQ[TWQNLMJIJS F

'©1J UTXNYN[J TL SJLFYN[J FPYZJQQJ TL MstNﬂggJY% QWM ONEWRAP NQLIW  +TW UTXRREPIWIRYEAPQI UOINWPSNSLIW
[ZWIJWJIY )JS KNSFSXNJQQJ FSFQAXJ [NXIW AT W PEL AR FQREVINL B IESL XTR TLXO Y §Q ¥ h&EQ ON[TQNX FPYN[NYJYJW TL U

WIQFYJIWIIJ KTWMTQI PFS RIIKYWJ YuPTSTRNXPJ PTSXJP[IJSXIW &QQJ NSYIJWFPYNTS RJI TR[IJWIJSJS LF[ NSIXNLY N

WIQJ[FSYJ *878 JRSJW JW LJSSJRLOJY NSYIJWSJ TL JPXYJWSJ NSYIJWJIXXJISYJIW GQJ[
NSIXFRQJY KWF NSYJWSJ PNQIJW TL JPXYJWS¢
"AWJIIMNLYNLMIIXIRSIW N [2WINP2IJS GQJ[ [ZWI
XYFSIFWIJW TL GIJSHMRFWPX |IF QJ[IWFSIY.W
YNQL2SLIJQNLJ )JY KTW[ISYIX FY [ZWIJWNSL
XUIJHNKNPPJ IFYF KTWJQNLLJIJW
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;AXISYQNLMIIXXHTWNSL
ON[TQNX NSYJWSJ IFYF UTQNYNPPJIJW TL UWTHJIXXJIW GQJ[ FSFQAXJIWJY XFRRJS
RJI WIQJ[FSYJ NSIZXYWNXYFSIFWIJW TL GJSHMRFWPX *RSJW GQJI
[ZWIIWIY ZI KWF LITLWFKNXP UQFHJWNSL FKMaSLNLMJI TRXYNQQNSLX
KAXNXPI TL XAXYJRNXPJ WNXNHN GIWYWWYJ XFRKZSI TL WORFYJWNFQJW *S
JPXYJWS UFWY KTWJYTL 1JS K¥XWXYJ XHTWNSL FK FQQJ *878 JRSIJW XTR
[IWIKYJW GQJ[ LISSIJRLOJY TL OZXYJIJWJY N XFRFWGJOIJ RJI O9N[TQN [NF
\TWPXMTUX 8HTWNSLIJWSJ GQJ[ GFXJWJY U© JS PTRGNSFYNTS FK JPXYJWS
JPXUJIJWY[ZWIJWNSL TL 9N[TQNX JLSJ NSUZY

SIHHWFLIQXI FK NSYIJWIXXISYJIW
*PXYJWSJ TL NSYIJWSJ NSYIJW[NJI\X GQJ[ FKMTQIY KTW FY [FQNIJWJ
XHTWNSLIJWSJ TL XNPWJ FY FQQJ WIQJ[FSYJ UIJWXUJPYN[JW GQJ[ NSIIWFLJY
.SUZY KWF NSYIJWJIXXJSYJWSJ GQJ[ FSFQAXIWJIY TL NSYJLWJIWJIY N 1JS JSIJQNLJ
[ZWIJWNSL

OTSPQZXNTS
*KYIJW [FOQNIJWNSL TL OZXYIJWNSL FK XHTWNSLJIJWSJ GQJ[ JS FKXQZYYJSIJ
WFUUTWY ZIFWGJOIJY TL UW2a2XJSYJIWJY KTW NSYIJWSJ NSYIJWIXXISYJIW
7TFUUTWYJS GQJ[ LTIPJSIY FK GIXYM*WJQXJS TL INWJIJPYNTSJS O9N[TQNX
KTWWJYSNSLXRTIJQ TL LITLWFKNXPJ UQFHIJWNSL MFW IFSSJY LWZSIQFL KTW
MINQPJ [2XJISYQNLJ TUQAXSNSLIW IJW JW RJIIYFLJY GFXJWJY UO IJ
NIJSYNKNHIWJIIJ .74=JW

"IXQZYSNSLXLFSLI NSYJWSJ PTSYWTQQJIJW TL WNXNPTXY *WNSL

D T[IWISXXYIJRRJIQXJ RJII [TWIX GaWJIIMLYNLMIIXQJIIJQXJ XTR

GIXPWJ[JY N FKXSNY ,4; JW ON[TQNX +NSFSX TL '"@8WJIMLYNLMJIIX

FKIJQNSL FSX[FWQNL KTW IJS OWQNLJ [ZWIJWNSL FK GaWJIJIMLYNLMJIIXKTWMTOQI
TL YNQPSAYYJIJ .74=JW N YaY XFRFWGJOIJ RJI WJIQJ[FSYJ NSYJWSJ
KFLUIJWXTSJW

)JYYJ NSPQZIIJWJIJW JS WNXNPT[ZWIJWNSL RJI KTPZX U© LWZSINLMJIJS FK
YNIQNLIWJ )2& TL XaWQNLY UO KTWXY©JQXJS FK [2WINP2I1JS

)2&=JS LISSIJRLOX OWQNLY FK ON[TQNX INWJPYNTS TL LTIPJSIJX FK
GIXYMWJIQXJIS
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4UQAXSNSLXPWF[ N *878 IJW JW I2PPJY FK G2WJILYNLMIIXWFUUTWYJS

4UQMNXSNSLXPWEF][

SBNIFIIWQNLIWI PTRRIBYBWXSNSLXPWEF][
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4UQAXSNSLXPWF[JSJ N XYFSIFWIJS * * * TL 8 JW Z1JQ

S8NIFIIWQNLIWI PTRRJISY

TL XFRQJIJ I'WN[MZXLFXJRNXXNTSJW

*878 ,JSIWJIQQJ TUQAXSNSLXPWF] * OQNRFKTWFSIWNSLJW
5 ,JSIWJIQY LWZSIQFL KTW ZIFWGJO!JQXJ FK +878 4--SYJLWFYNTS FK G2WJINLYNLMJIIXWJIQFYJIWJIIJ WIXZQYFYJ
GaWJIANLYNLMIIXTULY%WJIQXJS — ""'NSHNYFRJSYXTWISNSLJW —
'5 A4UQAXSNSLIJW N WIQFYNTS YNQ XUJHNKNPPJ TRXY2SINLMJIIJW 4RXYNQQONSLXUQFS KTW FKG¥%ISNSL FK PQNRFKTWFSIWN:
4- )JY FIRNSNXYWFYN[J QJIJQXIXRaXXNLJ TL YNQXASXRAXXNJJ g.,:*XISYQNLJ UO[NWPSNSLJW WNXNHN TL RZQNLMJIJW TL
o TWLFSX WTQQJ — NSYJWFPYNTS RJI XYWFYJLN TL KtrWWJYSNSLXRTIJQ
_ &SYFQQJY FK RJIQJRRJW TL NPPJ RJIQJRRJIW FK "IXPWN[JQXJ FK UWTHJXXJWSJ YNQ FY NIJSYNKNHJWJ TL
4 F INWIPYNTSJS — *878 .742XJSYQNLJ PQNRFWJQFYJWJIJ UCINWPSNSLIJW WNXNHN
4 c4UQ"XSNSLIJW TR WIJUWAXJSYFYNTS FK FSXFYYJ TL FSIWJ RZQNLMJIJW
s FWGJOIXYFLIWJ — . STQNYNPPJIJW WJIQFYJWJY YNQ FKG%ISNSL TL YNQUFXSNS
AUQAXSNSLIJW TR JWKFWNSL 1JW JW WJQJ[FSY KTW POQNRFKTWFSIWNSLJW -
4 HINWPXTRMJIJSX XJPYTWJIJW UWTIZPYJW TL LIJTLWFKNXRJ -FSIQNSLJW TL WIXXTZWHJIJW N KTWMTQI YNQ
UQFHJWNSL PQNRFKTWFSIWNSLXUTQNYNPPJIJW—
4- | BWTHJISYIJQ JKYJW P%S TL FSIWJ FXUJPYJW FK . 20Q WIQFYJWJY YNQ FKG¥%ISNSL TL. YNQUFXSNSL FK
P RFSLKTQINLMJI XTR [NWPXTRMJIJS YFLIJW N GJYWFLYSNSL POQNRFKTWFSIWNSLJW —
4 J5EWTHJISYIJQJS FK ZFKM2aSLNLJ GIXY"WJIQXJIJXRJIQIJRRJIW *SIWLNKTWGWZL TL RNPX
4 F B * '"WZYYT XHTUJ
4, G —
AUQAXSNSLIJW LN[JY YNQ TL GaWIJIIMLYNLMIIXXU%WLXREQ7IXXTZWHIKTWGWZL TL HNWPZQ®*W %PTSTRN
4 GIJMFSIQJY FK [NWPXTRMJIJSX FIRNSNXYWFYNI[J "IXPWN[JQXJ FK UWTHJXXJWSJ YNQ FY NIJSYNKNHJWJ TL
QJIJQXJIXRaXXNLJ TL YNQXASXRaXXNLJ TWLFSJW *878 .74RFYJWNFQJIJWIXXTZWHIKTWGWZL TILL HNWPZQ2W %PTSTRN
4- . SYJLWFYNTS FK GaWJIALYNLMJIIXWIQFYJIJWJIIJ WIXZQYFYJW N WJIJQFYJWJIJ UO[NWPSNSLIJW WNXNHN TL RZQNLMJIJW
T NSHNYFRJSYXTWISNSLJW — . STQNYNPPIJW WJIQFYJWJY YNQ WIXXTZWHIKTWGWZL TL HI
4 7JIJLYAWJIQXJ TR 1ZJ INQNLJSHJ “4PTSTRN -
_ 7NXNPTXYAWNSL TL NSYJWSJ PTSYWTQQJW KTW . -FSIQNSLIW TL WIXXTZWHIW WIJQFYJWJY YNQ WIXXTZWH
4 GaWJIMLYNLMJIXWFUUTWYJWNSL — FS[JSIJQXJ TL HNWPZQ3®W %%PTSTRMN
g o EYWEYJLN KTWWJIYSNSLXRTIJO Tl—[g’\&nsjpal * 20Q WIQFYJWJY YNQ WIXXTZWHIKTWGWZL TL HNWPZQ23W
- tgJL JSYJTUQ"XSNSL*JW 7IXXTZWHIKTWGWZL -
8'2 SYIJWIXXISYIWX NSYIJWIXXIW TL XASXUZSPYJIW * &KKFQI -
82 ;8XJSYQNLJ UO[NWPSNSLIJW WNXNHN TL RZQNLMJIIIJW TL IJWJIX +NSFSXNJQ JKKJIPY -
NSYJWFPYNTS RJI XYWFYJLN TL KtWWJYSNSLXRTIJQ
24 'IXPWN[JQXJ FK UWTHJXXJS YNQ FY NIJSYNKNHJIJWJ TL [ZWIJW]J
[2XIJSYQNLJ UO[NWPSNSLJW WNXNHN TL RZQNLMJIJW
24 AUQAXSNSLXPWF[ N *878 I12PPJY FK [NWPXTRMJIJSX

GaWJIIMLYNLMIIXTULY-AWIQXJ



1('1,1*% B7H$T7(*, )259(1BTI6*$%6/ (' (/4 28R(%1U5(*16.9% (56(/6 $%65(*RE7E8A,1*(5

A4UQMNXSNSLXPWEF][ 8NIF>IIWQNLIWI PTRRISYBWXSNSLXPWEF][ SNIFZ>IIWQNLIWI PTRRJSY
8 *LJS FWGJIOIXXY*WPJ 8 0ZSIJW TL XQZYGWZLIWJ La2XYJIW
*878 8'2.SYIJWIXXISYIWX NSYIJWIXXIW TL XA"SXUZSPYJIW *878 8'2SYIWIXXISYIWX NSYIJWIXXIW TL XASXUZSPYJW

+g7g g'2 XISYQNLJ UO[NWPSNSLIJW WNXNHN TL RZQNLMJIIIJW TL 1JWJIX ;aXISYQNLJ UO[NWPSNSLIW WNXNHN TL RZQNLMJIJW TL

8
8

O 00 00 00 ©

NSYJWFPYNTS RJI XYWFYJLN TL KTWWJYSNSLXRTIJQ "878 8 NSYJWFPYNTS RJI XYWFYJLN TL KTWWJYSNSLXRTIJQ

S5TQNYNPPJIJW WJIQFYJWJY YNQ JLJS FWGJIOIXXYAWPJ 8 S5TQNYNPPJW WJQFYJWJY YNQ LaXYJW

SBWTHJIXXJW KTW FY JSLFLJWJ JLSJ RJIFWGJOIJWJ TL 8 SBWTHJIXXJW KTW FY JSLFLJWJ XNL RJI LaXYJW TR
RIJIFWGJOIJWWJIUW2aXJSYFSYJW TR-UO[NWPSNSLJW UO[NWPSNSLJW —

SWTHJIXXJIJW YNQ FY FKMO?QUJ SJLFYN[J UO[NWPSNSLJW TL SWTHJIJXXJW YNQ FY FKMO2QUJ SJLFYN[J UO[NWPSNSLJW -
PFSFQJW KTW JLSJ RIJIFWGJOIJWJIYNQ FY WJOXJ GJPAQWNSLJWPFSFQJW KTW LaXYJW YNQ FY WJOXJ GIJP*RWNSLJW
-FSIQNSL U©®© [2XJSYQNLJ UO[NWPSNSLJW U®©® JLJS -FSIQNSL U©® [2XJSYQNLJ UO[NWPSNSLJW U© LaXYJW TL
FWGJOIXXYAWPJ TL YNQLFSLJ YNQ FY RNSIXPJ [2XJSYQNLJ WNXMNOLFSLJ YNQ FY RNSIXPJ [2XJSYQNLJ WNXNHN TL KTWK!?
TL KTWK%QLJ [3XJSYQNLJ RZOQNLMIIIW WIQFYIWJIY YNQ JLJIS [BXJSYQNLJ RZQNLMJIJW WIQFYJIJWJY YNQ LaXYJIJW XFRY
FWGJOIXXYAWPJ XFRY JKKJPYN[NYJYJS FK INXXJ MFSIQNSLJW JKKJPYN[NYJYJS FK INXXJ MFSIQNSLJW

20Q WJIQFYJWJY YNQ MOSIYJWNSL FK [8XJSYQNLJ SIJLFYN[J 20Q WIJQFYJWJY YNQ MOSIYJWNSL FK [2XJSYQNLJ SJLFYN
UO[NWPSNSLIJW KWJIJRRJ FK UTXNYN[J UO[NWPSNSLJW gL UO[NWPSNSLJW KWJRRJ FK UTXNYN[J UO[NWPSNSLJW TL
MOSIYIJWNSL FK [2XJSYQNLJ WNXNHN TL RZQNLMJIJW MOSIYIJWNSL FK [2XJSYQNLJ WNXNHN TL RZQNLMJIJW

OFWFPYJWNXYNPF [JI [NWPXTRMJIJSX RIIFWGJOIJWJ

JN[JWXNYJYXROQNSLJIW +TWWIYSNSLXFIKaW|

8ZSIMJIX TL XNPPIWMIIXROQNSLJIW *878 VA IRNSNXYWEREYNTSX  YNQXASX TL QJIJQXIXTWLFSIWSIX
20QNSLIJW FK GFQFSHJ RIQQJR FWGJIOIXQN[ TL UWN[F{Q}\IS[ .7'4JXPWN[JQXJ FK UWTHJXXJWSJ YNQ FY NIJSYNKNHJWJ TL
-2S1JQXJW PQFLJW TL FQ[TWQNLJ [BXISYQNLJ UO[NWPSNSLJW WNXNHN TL RZQNLMJIIIJW
RISSIXPIWIJYYNLMIIXUO[NWPSNSEIW : -OSIYIWNSL FK KTWMTQI RJI QJ[IJWFSIYW

8 &SXFYYJ N [2WINP2]JS
*878 8'2SYIWIXXISYIWX NSYIJWIXXIW TL XASXUZSPYJIW

*878 8'
8
8

AXJISYQNLJ UO[NWPSNSLJW WNXNHN TL RZQNLMJIIJW TL 1JWJIX
SYIWFPYNTS RJI XYWFYJLN TL KT WWJYSNSLXRTIJQ

5TOQNYNPPJIW WIQFYJWJY YNQ FSXFYYJ N [2WINP?2IJS

SWTHJIXXJW YNQ FY JSLFLJWJ XNL RJI FSXFYYJ N [2WINP?2IJS
TR UO[NWPSNSLJW —

SWTHJIXXJW YNQ FY FKMO2aQUJ SJLFYN[J UO[NWPSNSLJW TL
PFSFQJW KTW FSXFYYJ N [2WINP?2]JS KTW FY WJOXJ
GIJP"RWNSLJIJW

-FSIQNSL U© [8XJSYQNLJ UOS[NWPSNSLJW UO
[BWINP2IJFWGJOIIJWJI TL YNQLFSLJ YNQ FY MOSIYJWJ
[2XISYQNLJ WNXNHN TL KTWK¥%QLJ [2XIJSYQNLJ RZQNLMJIIJIW
WIQFYJIJWJY YNQ FSXFYYJ N [8WINP2IJS TL JKKJPYN[NYJYJS FK
INXXJ MFSIQNSLJW

20Q WIQFYJWJY YNQ MOSIYIJWNSL FK [8XJSYQNLJ SJLFYNTIJ

UO[NWPSNSLIJW KWJIRXPWNIY N KTWMTQI YNQ UTXNYN[J [NWPSNSLJW
TL MOSIYIJWNSL FK [8XJSYQNLJ WNXNHN TL RZQNLMJIJW
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AUQAXSNSLXPWF[ TL WJIQFWJIWJIW NV&MFIWNWBFHKIW JBHKJIW BINHJ

*878 yAVTIXYAWIQXISX PYSXIN[IWXNYJY
UFWFLWEFEK I
*878 4, 5WTHJSYIJQ FK

GIXY"WIQXIXRJIIQIRRIW
UFWFLWEK J

*878 A4 7J1ILYSWIQXI TR I1ZJ INQNLJISHI
UFWFLWEFK

*878 8'2)JQYFLJQXJ N FPYN[NYJYJW N
KTWGNSIJQXJ RJIJI FPYN[NYJYJIW [JIWYaWJISIJ KTXXNQJ
GWaSIXYTKKIW UFWFLWEFK I N

*878 8'2)JQYFLJQXJ N FPYN[NYJYJW N
KTWGNSIJQXJ RJI PIRNXP UWTIZPYNTS UFWFLWFK
I NN

*878 8'2.S[TQ[JWNSL N FPYN[NYJYJW N
KTWGNSIJQXJ RIJI PTSYWT[IJWXNJIQQJ [©GJS UFWFLWFK
I NNN

*878 8'2)JQYFLJQXJ N FPYN[NYJYJW N
KTWGNSIJQXJ RJII I"WPSNSL TL UWTIZPYNTS FK
YTGFP UFWFLWFK I N[

*878 * ARXYNQQNSLXUQFS KTW FY TUSO
POAQNRFSJIZYWFQNYJY XJSJXY N UFWFLWFK

*878 * ,NWPXTRMJIIIW 1IJW JW ZI1JQZPPJY KWF
BFWNXYNQUFXXJIJ GISHMRFWPX UFWFLWFK ° L

*878 * 20Q KTW WIIZPYNTS FK
IWN[MZXLFXJRNXXNTSJW UFWFLWFK

*878 * *SIWLNKTWGWZL KWF KTXXNQJ PNQIJW TUIJQY
JKYJW PNQIIJW PZS XIJPYTWJIW RJII M¥aO
POQNRFUO[NWPSNSL UFWFLWEFK

*878 * *SIJWLNKTWGWZL TL JSIWLNRNPX
UFWFLWFK ‘

*878 * *SJWLNNSYJSXNYJY N KTWGNSIJQXJ RJI
FPYN[NYJYJW N XJPYTWJW RJI M%O PQNRFUO[NWPSNSL
UFWFLWFK  YNQ

*878 * "WZYYTJIJRNXXNTSIJW N XHTUJ TL
XFRQJIJ IWN[MZXLFXJRNXXNTSIW UFWFLWFK
*878 * '"WZYYTIWN[MZXLFXJRNXXNTSJW X
NSYJSXNYJY UFWFLWFK YNQ° ¢

IJW JW ZFKM2SLNLJ

PPJ
WJIQJ[FSY

PPJ
WJIQJ[FSY

PPJ
WJIQJ[FSY

PPJ
WJIQJ[FSY

PPJ
WJIQJ[FSY

PPJ
WJIQJI[FSY

PPJ
WJIQJI[FSY
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4UQAXSNSLXPWF[ TL WJQFWJIWJIW V& MFIWNWZBFHKII W I BH K IW IBINH J

*878 * AUYFL FK IWN[MZXLFXJRNXXNTSJW TL
PZQXYTKPWJIINYYIJW UFWFLWFK

*878 * 'ISHMRFWPUTWYJK¥%»QOJSX JPXUTSJWNSL
KTW PQNRFWJQFYJWJIJ KAXNXPJ WNXNHN UFWFLWFK

*878 * 4UIJQNSL FK UJSLJIGIQ¥YG JKYJIJW FPZY TL

PWTSNXP KAXNXP WNXNPT TL UQFHJWNSL FK [2XJSYQNLJ
FPYN[NYJYJW RJI [a3XJSYQNL KAXNXP WNXNPT UFWFLWFK

F TL H

*878 * 4UIJQNSL FK I1JS WILSXPFGXRaXXNLJ
[BWIN FK 1JYX JOJSITRXFPYN[JW JKYJW,.
JSIWLNIKKIPYN[NYJYXPQFXXJW UFWFLWFK H

*878 * 5TWYJIK¥%QOJIJSX JPXUTSIJWNSL KTW
PONRFWIJQFYJIJWJIJ RZQNLMIJIIJW UFWFLWFK

*878 * 'JQYG KTW M[IJWY KTWZWJSJIJ XYTK 1JW

JW TUKZWY N GNQFL .. YNQ * 5797 KTWTWISNSLJS
JZWTUBNXP WJILNXYJW T[IJW ZIQJISNSL TL T[JWK¥»WXJQ
FK KTWZWJSJIJ XYTKKJIJW [JW ZIQJIJX YNQ QZKY [FSI

TL OTWI UFWFLWFK
*878 * ;FSI TL MF[WJIJXXTZWHJWs UFWFLWFK
*878 * 8aWQNLY UTQNYNPUZSPY UFWFLWEFK

*878 * '"aWJIALYNLJI THIFSJW TL MF[J
UFWFLWFK ¢

*878 * 8FRQJY LJSFS[JSIY TL LISGWZLY
[FSI UZSPY UFWFLWEFK H ‘

*878 * 8FRQJY [FSIKTUMGWZL N R

SIJYYTNSIY3aLY KWF JLJS IWNKY® UFWFLWFK

*878 8'2 UFWFLWFK F  Ne

*878 8'2 UFWFLWFK G .

*878 8'2 UFWFLWFK H .

*878 * "TWIIMLYNL OTWI QFSIGWZLXUWFPXNX
JQQJW UTQNYNPPJW UFWFLWFK G

.PPJ
WJIQJ[FSY
PPJ

WJIQJ[FSY

PPJ
WJIQJ[FSY

.PPJ
WIQJ[FSY

PPJ
WJIQJ[FESY

PPJ
WJIQJ[FSY

PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
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4UQAXSNSLXPWF[ TL WIQFWIW/JIW MNSHKEIUX IBHKIIWJIBHKIWIESHJ

*878 * "®WJIIMLYNL MF[J UWFPXNXXJW JQQJW
UTQNYNPPJIJW UFWFLWFK H °

*878 * 5TQNYNPPJIW YNQ GJP2RUJQXJ FK
XPT[WAISNSL UFWFLWEFK I

*878 * .PPJ LIJSFS[JSIY FKKFQI UFWFLWEFK
I [ ]

*878 * +FWQNLY FKKFQI TL WFINTFPYN[Y FKKFQI
UFWFLWFK ¢

*878 8'2 TRXNPT KTW YNQK2QIJ FK
Y[FSLXFWGJOIJ UFWFLWEFK K

*878 8'2 7TRXNPT KTW YNQK2QIJ FK

GYWWWSIJFWGJOIJ UFWFLWEFK

*878 8 +TWUQNLYJQXIW N KTWGNSIJQXJ RJI
RJSSJXPJWJYYNLMJIXUTQNYNPTDJS UFWFLWFK

*878 8 )ZJ INQNLISHJ UTQNYNPPJIW [JIWYaWJISIJ
XUY%WWLXROQ IIJW JW TRKFYYJY FK )JS .SYJWSFYNTSFQJ
&WGJIOIXTWLFSNXFYNTSX LWZS1QaLLJISIJ
PTS[JSYNTSJW UFWFLWEFK

*878 8 SWTHIXXIW TL KTWFSXYFQYSNSLJW YNQ
KTWJGALLIJQXJ FK RISSIXPIJMFSIJQ UFWFLWFK

*878 8 5TQNYNP JOQQJW QJIJQOXJIXXAXYJIJR KTW

KTWJGALLJQXJ FK FWGJOIXZQARPPJW U®

FWGJOIXUQFIXJS UFWFLWEK

*878 8 0QFLJ

PQFLJGIJMFSIQNSLXRJPFSNXRJW UFWFLWEK H

*878 8 &SYFQ I%IXKFQI TL FSYFQ TL

MAUUNLMJI
G TL H

*878 8 &SYFQ YFGYJ IFLJ U® LWZSI FK

XPFIJW ZQAPPJW I1%IXKFQI JOQJW X~ALITR UFWFLWFK
J

*878 8 PTWWNLJIJWJY QUSKTWXPJQ RJQQJR

R3Sl TL P[NSIJW UFWFLWFK F

*878 8 +TW M%O Q%USUWTHJISY KTW

FIRNSNXYWJWJSIJ INWIJPYYWJIJW UFWFLWFK G

*878 8 9NQK2QIlJ FK KTWXPJQXGJIJMFSIQNSL

UFWFLWFK F ¢

*878 8 2FSLQJSIJ T[JWMTQIJQXJ FK +3=X

[JOQJIJSIJ UWNSHNUUJW TR JWM[JW[XQN[JY TL

RIJISSIXPIWIJYYNLMJIJW TL 4*()=.X W.JYSNSLXQN.SOJW
UFWFLWEFK F

FK FWGJOIXWIQFYJWIJIJ ZQ"PPIW WFWFLWFK

.PPJ
WJIQJ[FSY
.PPJ
WJIQJ[FSY

PPJ
WJIQJ[FSY
PPJ
WJIQJ[FSY
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4UQAXSNSLXPWF[ TL WIQFWIWJIW NSHEUX IBHKIIWJIBHKIWJIEHJ

*878 8'2 'J¥MJIQNL WNXNPT KTW

GY%WSJIFWGJOIJ JQQJW Y[FSLXFRWGJOIJ N [2WINP2I1JS
UFWFLWFK G

*878 8 +TWUQNLYJQXJW N KTWGNSIJQXJ RJI
RIJSSIJXPJWJYYNLMJIIXUTQNYNPPJS UFWFLWFK
*878 8 5TQNYNPPJW [JIWY%WJISIJ
[EWINP2IJFWGJOIJWJI UFWFLWFK

*878 8 2FSLQJSIJ T[JWMTQIJQXJ FK +3=X

[JOQJIJSIJ UWNSHNUUJW TR JWM[JW[XQNI[JY TL
RISSIXPIJWJYYNLMJIIJW TL 4*()=X WIJYSNSLXQNSOJW
UFWFLWFK

*878 8 )ZJ INQNLIJSHJ UTQNYNPPJIW [JIWY%WJISIJ
XU%WLXROQ 1JW JW TRKFEYYJY FK )JS .SYJWSFYNTSFQJ
&WGJOIXTWLFSNXFYNTSX LWZSTQ3LLJISIJ
PTS[JSYNTSJW UFWFLWFK

*878 8 2JSSIXPIJWJYYNLMIIXXU%WLXROQ TL
M2STJQXJIJW N KTWGNSIJQXJ RJII 1IJSX [WINPalJ N
KTWZILOJSIJ TL JKYIJWK%QLJISIJ TRX2YSNSLXQJI
UFWFLWFK

*878 8 +TWUQNLYJQXJW N KTWGNSIJQXJ RJI
RIJSSIJXPJWJYYNLMJIXUTQNYNPPJS UFWFLWFK

878 8 2FSLQJSIJ T[JWMTQIJQXJ FK +3=X

[JOQJIJSIJ UWNSHNUUJW TR JWM[JW[XQNI[JY TL
RIJSSIJXPIJWJIJYYNLMJIIJW .14=X UWNSHNUUJW JQQJW
4*()=X WIJYSNSLXQNSOJW UFWFLWFK

878 8 BU%WLXROQ TL M2SIJQXJIW [JIWY%WJISIJ
RIJSSJXPJWJYYNLMJIJW UFWFLWFK

*878 8 5TQNYNPPJIW [JIW%WJISIJ KTWGWZLIWJ TL
XQZYGWZLIJWJ UFWFLWFK ‘

878 8 2FSLQJSIJ T[JWMTQIJQXJ FK +3=X

[JOQJIJSIJ UWNSHNUUJW TR JWM[JW[XQN[JY TL
RJSSIXPIJWJIYYNLMJIIJW TL 4*()=X WIJYSNSLXQNSOJW
UFWFLWFK

878 8 BU%WLXROQ TL M2SIJQXJIJW [JIWY%WJISIJ
RIJSSIJXPJWJYYNLMJIJW UFWFLWFK

*878 , )J +TWJISJIJ 3FYNTSIJWX PTS[JSYNTS
RTI PTWWZUYNTS UFWFLWFK ° G

*878 , 'JXPAYYJQXJ FK \MNXYQJGQT\JWJ
UFWFLWFK | ¢

*878 , 'WIJW KTW T[JWYW2alJQXJ FK
FSYNPTWWZUYNTSX TL GIJXYNRPJQXJIXQTI[J
F

*878 , 8YFSIFWIJW KTW GJP2RUJQXJ FK
PTWWZUYNTS TL GJXYNPPJQXJ UFWFLWFK G

UBWFLWEFK
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ON[TQN YFLJW FPYN[Y IJQ N 1JS LW%SSJ T
KTW[JSYJW N XYNLJSIJ LWFI FY IJWJX TU
LWZSIQaLLJISIJ XYFSIFWIJW KTW GaWJIALY
KTWIWJW GO©IJ N[2BWPX2YYJQXJ FK NSNYNF
TL XFRYNINL XJX [TPXJSIJ PWF[ KWF XFRF
NS[IJXYTWJIJW TL RIIFWGJOIJWJ YNQ FY WJ
U® PQNRF TL RNQO

ON[TQNX FRGNYNTSJIJW UO© GaWJIIMLYNLMJIIX
MFW JY PQNRFROQ TL XUJHNKNP R©QX2YS

ZIQJISNSLIJWSJ N XHTUJ TL RJI [J1 ZI
KTWMTQI YNQ )JSSJ ROQX2YSNSL JW T
KWJR [NQ IJ WIXYJWJSIJ HF FK ZIQJIS]

PTRUJSXJWJY O9ON[TQN MFW TLX© KTWUQN
WIIZPYNTS UOCZIQFIKKNSLIS KWF NSIP¥%GYJ
XIW[NHJIX N N KTWMTQI YNQ )JYYJ
XTR K¥%IJ[FWJ TL YIJPXYNQNSIP“G JRGFQ
GALLIJWN TL XHISTLWFKN .LFSLXFYYJ NSN
FWGJOIXLFSLI [JIWYZWJISIJ FKKFQIXMOSIY
FK JS NSYJWS YFPJ GFHP TWISNSL KTW Z¢
NSYJWSY QNLJIJXTR 9O9N[TQN N Q¥%GJY FK
TL REXPNSJW YNQ JQIWJ[SJ 8 MIWZSIJW T
XUTW[TLS 1NSNJ
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: KNP ON[TQN [JWNKNHJWJY XNSJ XJSJIJXYJ PQNRFR©Q FK 8HNJS
NSIIMTQIIJW JY FGXTQZY WIIZPYNTSXROQ N XHTUJ TL UO RJC
ROQ UO RJQQJR TL KTW XHTUJ )JY XPFQ [2WJ XPJY NS
GFLLWZSI MFW 9N[TQN ZIFWGJOIJY XUJHNKNPPJ PQNRFROQ KTW X

)J XJSJIXYJ ROQ RJII GFXJQNSJ N GALLIW20@ XN T R SIIXI B/S[F W WS KIJ
T[IWISXXYJRRJIQXJ RJI 8'9N=X UWNSHNUUJW TR FGXTQZYYJ WJIZP
TU[FWRSNSL U® M¥%“OXY LWFIJW

8HTUJ TL XHTUJ ZIQJISNSLJW

OQNRFXYWFYJLNJS NSIIMTQIIW JS XUJHNKNP ROQX2YSNSL XTR YN
PY%WJYYsOJW TL RFXPNSJW N -F[JS N JW ZIXPNKYJY YNQ JQIWJ][
ZIQJISNSLIJWSJ GQN[J PTRUJSXJIJWJY .SIXFYXJS RJI FY NIJSYNKNH
XPFQ KWJRRJ ON[TQNX PQNRFNSIXFYX [NQ KTWYX2YYJ IJ PTRRJSIJ

8HTUJ ZIQJISNSLJIJW

OQNRFXYWFYJLNJS NSIIMTQIIJW TLX® XHTUJ FRGNYNTSJIJW M[TW
ZIQJISNSLJS KWF NSIP¥%GYJ [FWJIJW TL XJW[NHJX N N KOWMTOQI °
F KTW M"IWQNLIWI GIXPWN[IJQXJ FK NSIXFYXIJW TL ROQX2YSNSL
I1THPJI NS JRNXXNTSX FXXJIXXRJSY

ON[TQN XNLYJW RTI FY T[IJWMTQIJ 5SFWNXFKYFQJSX ROQ SOW I1JY I
IJPFWGTSNXJWNSL FK JLJS IWNKY ON[TQN LIJSIWIWJIW NSLJS NSIY
LFEX TL MFW NSLJS QTHPJI NS ,-, JRNXXNTSJIJW

OQNRFKTWFSIWNSLJW

+TWWIYSNSLXUQFSJS JW ZI[NPQJY N YaY XFRFWGJOIJ RIQQJR QJI.
UQFSJS OQNRF TL RNQOYAUWTHJIXXJIJW UTQNYNPPJW TL XYWFYJI
KTWWJYSNSLXRNQOY UO[NWPJY FK PQNRFKTWFSIWNSLJW TL SFYZ
JS NSYJLWIWIY 1JQ FK ON[TQNX XYWFYJLNXPJ WNXNPTXY *WNSL TL
TRLN[JQXJIJW N JS [JWIJS UWaLJY FK XPNKYJSIJ WFRRJ[NQPOW

)W JW FKXFY RNIQJW YNQ NS[JXYJWNSLJIJW (FUJ] N S~ YJPSTQTL!
[JIQNLIMTQIJQXJ TL IWNKY 4UJ] +WJIRYNINLI WIXXTZWHJIW [NQ C
)JW JW NPPJ FKXFY PTSPWJYJ RNIQJW RJS JW NSPTWUTWJWJY TL
TRPTXYSNSLJW

ON[TQN MFW JSISZ NPPJ ZIFWGJOIJY JS KZQIl YWFSXNYNTSXUQFS
KTWGJIWJIJ TX YNQ FWGJOIJY MIJWRJI
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o0y © aWINP2|J POQNRFKTWFSIWNSLIJW TRKFYYJW GO©IJ [TWJX
SWTHIXXIW YNQ FY NIJSYNKNHJIWJ UO [NWRSIWNXSEVVWPWNMNWMNSTEPYZJIQ SJILFYINXMWRRX STLUBSI RWOIGARIX[2WINP2IJW . WJLS
RZQNLMJIJW LWZSIJY ON[TQNX XFRQJIJ XHTUJ JRNXXNNESWPXFY KQIJWJ YNQYFL KTW FY WJIZHIWJ [
SWTHJXXJS RJI FY [ZWIJWJ PQOQNRFWJIQFYJWJITNEBOPRW PRRN & W WX RHPWK TG HIIJY RIT XHTUJ IWN[MZXLFXJRNXXNTSJW TL
[TWIXWALSXPFG XTR I2PPJW JRNXXNTSJW (! JFK PRINRFKTWFSIWNSLJW ZNQO“%HJWYNKNHIJWNSLJW

"IFWGJOIJQXJS FK WJILSXPFGJY LN[JW TX NSIXNLY N M[TW [N UO[NWPJW ON[TQN MFW TUS©JY YT RNQOYHIJWYNKNHJWT

POQNRFJY 8 GOIJ INWJPYJ TL NSINWJIPYJ XERKT QN XYY yT PV MR KNS kK $ENIR QI WNIXONHAN) NXR IKELIQNYNKNPQWRESKITWHE BBNSLUWZS |

N [2WINP2IJS )JYYJ IFSSJW LWZSIQFL K T W NXA W T I SReX Y3 W I v @W\KTWMTQl XTR XP"GWBUOLIYYRUNP RNIQWYP F & B@NWEUL RJI UWNT\

ZIKTWIWNSLIJW XFRY FY NIJSYNKNHJIWJ 1J N NLEERY P NSQXFly X PR W@PPW FK ©GSNSLXINSIN ONERRNRIWWF BRW N S1TJ W IREYSN K.NHIDE N S LI W
LX© UO[NWPJ QJ[JWFSI%WJIWSJIX J[SJ YNQREYWEHWTSFWIWITLSADIOXIW XTR

OQNRFWJIQFYJWJIJ KFWJIW TL KAXNXPJ WNXRAER RERY W UWW NEK YU N WNHRIWWIQXIW TL “%PTSTRNXPJ YFG

ON[TQN MFW FQQJIWJIJ LISSIRKVWY JS XHWIISNSL FK WNXNHN WIQFYJWIY, YNQ J-S'XFYXTRV\’@'JW
A .

XPAGWZI TL T[IWX[%RRJIQXJIW U® IN[TQNX KAkRNkpy o1PryRFEXMNRISW &ls Y SNWINONYE P N RIFX Y IWEYITNIRTW XHTUJ  NSIIM
NSPQZIJWJIJ NPPJ [AWINP21JS JQQJW FSIWJ Pl sy JOSaas st Prs UCRBWYRIVISWELY XTR MUEXSN BLIBIRLTYYI NSIXFY

BROINE' N HN 728 8y J
NSIJMTQIJW NPPJ T[JWLFSLXWNXNHN 7JX *%Wﬁ\%/'é/WRN%H'W%g%ngMW\N“ NXEW WS NeE R VR TS LROYXIREFSWIWTIW ZIFWGJIOIJY

IJKNSIJWJIY M[NQPJ NSXYFQQFYNTSJIW 1Jw YNNI 21X EvZ QP NWPJ KAXNXPJ MFW TUXYNQQJY )JW MJIS[NXJX YNQ <20QX?Y
FSQ®L IJW XPFQ NSIIJMTQIJX N 1JS XFRQJIJ UQFS KTWFSIWNSLJW= M[TW PTSPWJYJ ROQ KTW X
)JW JW JS KNSFSXNJQ RZQNLMJI N ON[TQNX FKYFQJ TR P%G FK [JI[FWJSIJ

[NQ 9N[TQN UOGJILASIJ JS PQNRFXHJISEWNIES KWK X ERRIRIVYUIFS R -TC" tTWROQJIY RJI XHTUJ NSIXFYXTRWOIIJWSJ J\

YIJRUIJWFYZWXYNLSNSLXXHIJSFWNJW N MIJSMTQI YNQ .5((=X KTWXPWNKYJW KTw FY SJLFYN[J RNQO¥ TL PQNRFFKYW"P TL FY SJI
KTWGZSIJY RJI JY RIWJ ZKTWZIXNLJQNLY PQI

XYAWPJ [TWIX KTWXYO©JQXJ FK PQNRFWJIQFYIWJIIJ) .74=J0W

STONYNPPIW WIQFYJIJWJIY YNQ PQNRFKTWRFESH WADSAWIRY [JOW TL MAUUNLY SJIGYW
oy @ ON[TQN MFW ZIFWGJOIJY JS UTQNYNP KTW XNRK 2 S| X RIKNEKIW XUR XPAKQ DY LKWIJ[FWIW |
OQNRFWJQFYJWJY [JIJWQFL 1J TIIWTWISJIIJ UWNSHNUUJW KTW 9IN[TQNXNWEIONI RQJ WHENRKVIENX FSKIRWL PFS 1JY KTW

T a £ | Jl IFSSJW 1JS WHERRIE KN KQYIWKXUY%WLI UWTIZPYJW TL XJIW
O4QNRUFC2)N‘)]((,3|||:JYJWJY DIIWQFL YNQ INWJPYNT%?HWNGP&IXJH\bvngNTY%%Hé@W %é%w GaWIJIMNLYNLMII S5TQNYNP KTW XFRKZSIX

FSX[FW GOQN[JW TUIFYJWJY FK ON[TQNX OZWMNUNKBJ IHSIX KOS LI MFIRIOKNXTODIN TLXO® FSIWJI
oy @ LTIPJSIJIX FK GIXYM*WJQXJIS OWQNLY PONRFKTWFSIWNSLIJIW XTR GJXPWN[JX UO 1J

AXJISYQNLJ U©[NWPSNSLJW !VNXNFINQN?FEI%QN/EM&IIJ]\MVFPYN Y RJI FY RNSIXPJ Xl‘i‘pﬂH}JM/@PFYQ]Q'IjL NSINWJIJPYJ PQNRF

INITQN MEW NIJSYNKNHIWIY IS [*XJISYQNLTBIRGoBl.ERINMBSINB G SFEM EYNXNEW TR Qg Lo N ¥ WE I WILNK TW GW ZANSNRP I PONRFFKY
Tt RZQNLMJI KTW JLJS IWNKY -JWZITIIW WM WS N SSOMWINENGI S w FLERNENRIWS W e T¢ Wi KRW@ WXk Iy KNTEWEL FK TPXIP Yl T
UOINWPSNSL TL =~ WNXWHNCK KWWNVIQRIFXRIGS 01, UTQNYNP GIXPWN[IX WIYSNSLXQNSQIWy KT BAHT ¥ xPW I RQNBRWSFYN[IW )JY
UWTHIXXJS TL . 74=JWSJI MISINXIX TIW YNQHXWESIWNSLIW JSIWLNIKKIPYN[NXIWNS Lywh KKFQUANTMMINWINGL TR WIS REWWIL ax Yy I WS

KTWGWZL INLJQJIIJX GIJXPWN[IX IN[TQNX Y T
ON[TQNX IWNKY GNIWFLIW FPYZJQY YNQ FYo®WavAN MF W1l WI%WH%NMP,SN%MN%;Efl%?@%w&?ﬁ%gg%ﬁﬁg%&WWLZ"’S FY L

JRNXXNTSJW N XHTUJ  TL — RJISX MJQJ [*WINFI epB & PiSx BNVARY*GwzL KTW [FQL FK QJI[JWFSI%WIW 2NQO%UTQNYNPPJS
UOINWPSNSL LISSIR XHTUJ JRNXXNTSIWTUIFYIWIX FK GAWIINLYNLMIIXFKIJQNSLIS Tyl TRISHYY EK rE|

INWIBYNTSJS “©SIYJWNSL FK K¥%IJ[FWIJW JW JS HISYWFQ 1J

*LJS IWNKY
+NSFSXNJQQJ WNXNHN KTWGZSIJY RJII JPXYWIRI [JOWGJILN[ISMIIIJW RNSle:]]\\l/vv\;\IYSLRJFSKZEZIFXSUQNG‘?_IS‘IiléLU\'l/'VLN$\L/Jv(|3\IJ[JFV\\//VJNYS

TUYN

KIWLEWWIY FK PONREKTWESIWNSLIW SIXFYXIW WIQFYJIJWIY ¥YNQ PQNRFKTYRFNNPkAWN NSIPLGXTRPTXYSNSLIW RJ:

JJW JW IS SILEYN[ UOINWPSNSL KWF gN[J@{Nél‘?kJéQ'NVM\(NC%W@PM P JIIY 1JOX FKKIWSXBUNIIRIWYTRNSIXPRIWQNL WIXXTZWHJIZI
R

X[FWJSIJ YNQ ON[TQNX ZIQJISNSL N XHTUJpNId01,uo[NWPSNSLIS TL 1JOX FK_S%I[JSINKW gl AKX A FY RKVEVRE NOXIWMPWIW MOSIY IWIW
FNSFSXNJQQJ WNXNHN KWF IN[TQNX JLJeT f\XSI\E(SgEWS]S{NQYHQ @%é%@%?ﬁ'l@é[‘rﬁﬂﬁ KU WIS SAILE QG BWRNERY PWIAL WIXZQYFYJ:

N XHTUJ  TL VaLJ1J KTW[JSYSNSLIW KWF TR[IJWIJSJIS KTWRRYS NRST %
‘ W XNRIT A% JIGN S J
JIW JW JS KNSFSXNJQ RZQNLMJI KTWC’ZS[#WJB*’!JM“EWJ@@{R}]\@#W\N’\@N[TQN ' TWJIX NSIXFYX KTW FY FKG%1J ¢
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(NWPZQaW JRGFQQFLJ +WJIJRYNIJSX GALLIJWN JIJPFWGTSNXJWNSL FK [2WINP21JS

ON[TQN FWGJOIJW U® FY ZI[NIJ XNS RFSLJO@NNQNJIWKF WS RIS IYISGWZYXWTLWFR KIMNYTYOWKSRKENRRFW QTS ITLTBKWYYJIW TLXO [2WI
PTUUJW YNQ FSIWJ JRGFQQFLJYAUJW +TWIREOONYYIHB "EYIJSWUNGRUNETPZX UO© GJIWJ RFYPMNE THEQILX XOIWRLIBENFZQNXP U© FY FKIAPF
Ra8SLIJS FK JSLFSLXJRGFQQFLJ TL IJWRJI WFIZHIWBQRIKK FRTIZIQAWZ Q¥%XSNSLIW TL JSYUWISNINKKNBPIWINWMITW)IN[JVONSIW XaWQNLY FK
ZIQJISNSL :I[NIJQXJS FK HNWPZQaW JRGFQEYRIFY JIWNNXPYWOIIJRYUWNSREL N ON[TONX KWIRYN® QIR FRWFS[I X INONQW N XWFST ¥ SV T8 I X JSIW L
KWJIJRYNINLJ PWF[ TL KTWGWZLJWSJX XYNLKWUIRKNPYXJUGRRPEKIYNBIL WM KBEQIIW TU YN®R¥%BIBUWIRZRPWEMTILI WY/HKTWIFY NIJSYNKNHJIWJ
MFW 9N[TQN ZSIJWX¥%LY RFWPJIJY KTWRZGKMWZEXXCXFIRIWNTLQNX NPTSNXPJ ZIYWFPIWJII RQNRTFIG WS X PRNRLF
[ZWIIJWJY RZQNLJ QJ[JWFSIYWIW XTR KTWGIWIXIQEKWWOPFY INLNYFQNXJWJ 1JY

SZ[aWJSIJ XAXYJR N ON[TQN JW TUR2WPXTR U©® FY M[JWPJS KTWW
*SIWLNJIKKJIPYN[NXJWNSL FKM2SLNLMJIJW N [2WINP21JS KWJRRJIJW JQQJV
"aWJINLYNLI KTWGWZLXFWYNPQJW ON[TQN MFW N K%WXYJ TRLFSL FWGJOI1JY RAPAYIISEWIRW IETIWMA N GO RXNINWMFW KTPZ

8TR JS LWZSIXYJS N FSX[FWQNL IWNKY [2QTLLW TONQPQEN JRONKQ O/YARPW FEX JKKJIPYN[NXJIWIXTRIWE AW T™NWIETWYE NS 1 QW IR G HEITIQNX 1IPFW
XYFSIFWI[FWIW )JY GJYAIJW FY S¥%I[JSINIFB KVWGIWZLYXAW Y NYOOMWXITRIXPNKY SNSLJIW KV SWNRERANISXOAE XNGRIVENTWFLIW YNQ N
PTUNUFUNW YTNQJYUFUNW XJW[NJYYJW NXJSLIMNANGSL KK \GTLBMNSLIWWP NSWIWQNLISY XKRWERZ ITXRWY QLI THWAXPKKFQASX ROQ
FWYNPQJW JRGFQQFLJUWTIZPYJW TL YWAPKPLZXWN X P[RQ PR URFEIWP IJYL EBI1JS GJQAX SNSRI X R XN o M MRS g kI 3IV " TIWQNLIW
FSIWPJSIYJ RNQOY%HIWYNKNHIWNSLIW XTRNHAWIXYRBWPERQ Y *K TQTARXXUFRLIQJIPYWNHNRNREVARIGANKWE [JI[FWJISIJI PNQIJW

+8( .RUQJRJIJSYJWNSL FK KQJWJ LW¥%SSJ UWTIESMINWP M NWMMKYJIS XPBWGXFKYFQJ XTR GNIWFLJW YNQ FY QJ[JWJ RJIJWJ

Q%uGJISIJ TL FSIJQJS FK [FWJW RJI HIWYNKNHEWNSIUD JOSQWWNLYSRS[IBINFSXPJ JQSJY SFWYSIJWXPFG RJI QI[JWFSIaWJIW

RFYJWNFQJ JW N XYJLJY YNQ KWF ! N +TW FY KTWJGALLJI TL WJIZHIWJ FPYZJQQJ TL

ON[TQNX NSIXFYXJW TL ROQX3YSNSLIW JWPQNRWEBUOIUIWBRNSWIN PW NWIVANWKM3aSLNL F

'S[JSYFW 8 KTWQaSLJY QJ[JYNI XTR 8'9N MFW TUXYNQQJY M[TWKTW IJW NFKIGNQNSVIQXISRBIINBGTLURITHINKSI XY %WXYJ

ON[TQN WJIZAKMWVPRAY KWF NSIP%G FK NSNPPIFWFXoO KEMRIY[*XISYQNLJI aSIWNSLIW MRAYNQWJ IJR YNQ Q%GJSIJ FY ZI[NPQJ XNL N

MFWI\FWJ RY%GQJW TL P%PPJSRFXPNSJW LIJSSJR KTWGJIWJY NSIP%G TL GAWJITLYNLMJlI TL N K#QQJIXXPFG WJIZHIWJ G
XPaWUJY KTPZX U© QJ[JYNI NSYJWS LJSGWZAF WG WINXIWENVILT § K RZSQYN MWVBJ | I K'Y WNXNHN N [*WINP21JS

ON[TQN MOSIYIWJIW XO[JQ RNQOYRAXXNLJI XTPEWGWSNYBMNSEXRRSXKEYIENKNHIES NSYIWSJI IWNKY KTWGQN[JW WJIQJI[FSY
KTWGZSIJY RJI T[JJWKTWGWZL TL FKKFQI M[TWRJI 9N[TQN KTWYXFY JW TUR3*WPXTR UHIERN NENWNSIW RNF WDEPIFRE NS (T1I TK (T
FKYWAP N YFPY RJI SAJ JPXYJWSJ YJIPSTQRENWF FL7PMWs R CHP I YWNTEWNLY RITFY WJIz

(NWPZQaWJ 9N[TQN ZSNKTWRJW YNQL2SLJQNLJI KTW 9N[TQN 8FRYNINL UOLSM IS MFISIW 4 F1y iS5 WBMEHIHDR S\ SH T XHTUJ
IN[TQN LISSIRKYWYJ N JY ZIGZI RJI KTP¥XS O XK HTNF J $ K MNKTAMGWZLIY '(\BA\JNSZ'\GS'FLN?"":’W\']\"SFI\SV JKSFJXVJSNFT\I T?VSJQTJ";JPV\?L'\
P[FQNYJY TL HNWPZQFWNYJY N FWGJOIXY¥%O . TL NRUQJRJISYJWJIX JS [JI1

NSYJWS YFPJ GFHP TWISNSL M[TW ZSNKT)J KQJIJXYJ FK NSIXFYXJWSJ Sa[SY XNIXYJ QI [JWFBIKMY W bV GW iy FKyX© RNQOY[JSC
AT[IW FY WJIIZHIWJI NSIP%GXTRPTXYSNSLP%WIYZ%OJW TL REXPNSIW MIWZSIIW GQFSTWEHSNQXERI I QI W NPy KM &y TENKOW F IN[T
KTWQA3SLJ ZSNKTWRJIJWSJIX QJ[JYNI RNSIXFIQIWJI[SI ;N FWGJIOIJW RJI FY XNPWJ KZQIX® a2 $hINIWINYS QPRI W R St A W § Ik BIJWMTQIIW |
PONRFFKYWAP KWF YJPXYNQJW B8FRYNINLP¥%WJIYZ%OJWSJI NSYIJLWIWJIY N IWNKYJIS N MIWRIITHN X YEWRWRPWXASNSLXXIQXPFG
IWNKYXPZQYZW RJI XY2WP RJIFWGJOIJWNIW JSISZ NPPJ PQNRFSJZYWFQ IF IJW JW TUXY©JY KTWXNSPJQXJW N

QJ[IWFSHJIS

+QJPXNGQJ XaXTSJIW
ON[TONX X2XTSIIXNLSX XPFQ N M%OJWJ L\;IWZIT[IW JW 1JW LISSIRKVEWY ,KJWGIIWISIJ FWGJIOIJ UG JY

= VU Ny N VIV e v s\

RFYJWNFQJKTWGWZLIY WJIIZHIWIX )Jy GMNFWRILISNSIINSINSLXUWTOJPY XTR TRMFSIQJIJ KQJWJ QTPFYNTSJW N

= v vy PN N N L v v T

ZIQJISNSL TL XNPWJW XFRYNINL JS RIWJ SNIJEWN[ TL %4PTSTRNXP MTQIGFW
ZISAYYJQXJ FK GOIJ REYJWNFQJW TL FWGJOIXPWFKY 83XTSIJXNLSX XPFQ N
JSISZ MY%OJWJ LWFI JSI N IFL QJ[JYNIXKTWQ?3SLIX ROQJX TR TL GWZLJIX

UO S» M[NQPJY XPFQ XNPWJ WHERPWKNFSKWKE RFYJWNFQJ TL (4
XaXTSTUX2YSNSL
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ON[TQN KTW[JSYJIJW TLX©® FY QJ[JWFSIZWIWEHFWEFRIFWGIDILUN TR NSNYNFYN[JIJW SHTUJL GFXNXOW

1IJW WIIZHIWIW PQNRF TL WIXXTZWHJIUO[NN[FAHWS EWSE NOKTW ®MSFYQRBPRXINRIWJI FSIJQJS FK [JI[FWJSIJ JSIJWLN N

UWTIZPYJWX UWNR3WJ GWZL TL LISFS[ISIIGIW LNK TIMRXANSWYSIW SY & 6 SIX UKW FY TUS®© JS WIIZPYNTS FK

TUYNRIJWNSL KTWQ?3SLJQXJ FK UWTIZPYJIWH QIBINNIITWLSY RKIWQRIBU S IWNEKY RKXHTUJ TL [JI ZILFSLJS FK
LISGWZLXTWISNSLIJW )F RFSLJ FK 9N[TQNXNNBEON4IGKWFRTWTUWNLIW IXIDNPIQYWQ FY NSIP%GJ [JI[FWJISIJ JQJPYWNHNYJY SOW IJS
XNL MZWYNLY JW Q¥%GJISIJ TUKY“QLSNSL RgFZRWJI 8B SHKWIN RFRIMAMMBWI KTWQPYY ZSIIWXYYYYJIW ZIINPQNSLJS FK S~

XNPWJ KTWYXFY TUYNRJWNSL NSIJBIWTW RNQOWFRSINIXNLIWEWIIALYNLMII

MJIS[NXJIJX YNQ "IJWQNLIJWJ GIJXPWN[JQXJ FK MOSIYJWNSL FK KTWMTQI RJI

QJ[IJWFSIVW.JIW U® XNIJ o Up

20QX2YSNSLIW WIQFYJIJWJY YNQ PONRFKTWFSIWNSLJW
1J[JWFSI7%WIFQL IN[TQNX ROQX2YSNSL JW JS WJIZPYNTS N XHTUJ TL RJI
AT[IW UWNX PIFQNYJY TL QJ[JWNSLXXNPPAWiEII JGWKTWNYRWIW INTROBIFXIQNSI )ISSI ROQX3AYSNSL JW
XFRFWGJOIIJW RJI QI[JWFSIYZWJIW [JW 1JQIWKHIJFWINWE XTRFEKWIR [NQ 1J WIXYIWJISIJ HF FK ZIQJISNSLJWSJ

,QTGFQ (TRUFHY WJUW2aXJSYJWJIJW TL XTREMFIOAFWURRXN{WIRII 1J YN
UWNSHNUUJW KTW GaWJINLYNL KTWWJYSNSLXIWNKY . RFSLJ YNQK2QIJ XYNQQJW
IN[TQN NSIN[NIZIQQJ GAWJIINLYNLMJIIXPWF] j B LIHSYIWIAP ¥ [N PR KNTHI WWI1J POQNRFR U LYJ T NQ "ON
XPWATIJWXAIY YNQ 13 UWTIZPYIW TL Y OIS TN Wo 200% 3 WIFS ZRWOUN SIELE K Wani 1 2 Py N T e o X Tty Tap - & PRRDROW 879
(42 FKYW”AP TL PQNRFRO©Q JW JS NSYJLWIWIXFRY FKWKYPONTW A KMHTIY N NSIJIS KWF JS GFXJQNSJ 8 N

XYYVWWJ QI[JWFSIVaWPTSYWFPYJW YWO! RJI FQQJ 8'9N=X UWNSHNUUJW XFRY JY t( XHISFWNJ

+TPZX U© GAWJIMLYNLMJII N NS[IXYIJWNSLIWON[TQN MFW JY WIXYFKYWAP N XHTUJ TL MJWZSIJW GQFSIY FSIJY YNQ GWZL
,JSSJR NSYJWSJ NS[IXYIJWNSLXUWTHJIXXJIWK TOIWSIWGIWWINKPEB TLXF QYGRS INPFQ PTRUJSXJWJIX LISSJR FSIWJ
RZQNLMJIJWSJ KTW FY ZSIJWXY%YYJ LWLRIRKYMQOQOBXTMSRESNRIWIW N YWOI RII ON[TQNX XYWFYJLN TL UTQNY
SJLEYN[J RNQO% TL PQNRFU®O[NWPSNSLJW SIS XTWRSEQIOW.PQFEXXNKNHJIJWJIX N

MIJSMTQI YNQ *: YFPXTSTRNJSX XJPX RNQO¥%RO®Q )JSSJ UWTHJX KZSLIJWJIW

XTR JY WNXNPTXYAWN.Y PFUNYFQ FQQJT FINWDENPRUY SMILYIS NSPQZIJWJIW

U© KWJIJRYNINL WTGZXYMJI TL HTRUQNFSHJ )JXZI1JS NIJSYNKNHJWJX TL

OZXYJWJIX UWTOJPYJW 1JW NPPJ QJ[JW TWMNQ@I9NTLQ NP KPNIIQBMSMRPLOBNRISIIJIW YTSX KWF

8'9N ,WJJS &YYWFHYNTS ,WJJS 0JA TL FSIWJ WYNONRE RUU RNQABRBEWPJIXGFXJIJWJY

XYFSIFWIJW . XQZYSNSLJS FK ZIFWGJOIJX JS UQFS KTW FWGJOIJY RJI
JS XaWXPNQY GIJWJILSNSL FK 1J KWJRYNINLIHRNSF S XXRPDQ WHIRHIBANSHI B RA5*= YTSX RJI '
TL (&5*= FQQTPJWJY YNQ NRUQJRJISYJWNZULFIS IMBSFRIUQAIINWP HQWIIMRNIPPSN) Ue B8HYHIx (4 GFXNXOW 8'9N

FKXFY PTSPWJYJ RNIQJW RJS JW NSPTWUTWJWJY TL NSIYa8SPJX N IJ KQJXY]J

NS[IXYIJWNSLIJW TL IWNKYXTRPTXYSNSLJW)NXXJ ROQX2YSNSLIJW JW LTIPJSIY FK 9N[TQNX QJIJQXJ TL GIXYAWJIQXJ 2JI
ROQXaYSNSLJWSJ [NQ 9N[TQN WJIIZHIWJ XNY RNQO¥RaXXNLJ KTIFKYW~AP TL

OQNRFYNQUFXSNSL XFRYNINL XNPWJ XYFGNQNYJY WTGZXYMJI N ON[TQNX IWNKY N YFPY RJI

ON[TQNX KAXNXPJ QTPFYNTSJW MF[JFSQaLPWMFIFILIQKTW [ WENISWN X ydoW KIWFWRRSWWLMIIIW XFRFWGJOIXUFWYSJWJ

ZIKTWIWNSLIJW KWF [JOWK2STRJSJW XTR YBRIWPWY GB®W FHRWNT LS ZI[GLNW I MNBVWWIXXISYIW

TL XPAGWZI 9N[TQN FWGJOIJW IJWKTW ROQWJIYYJY RJI KTWJIJGALLJSIJ

XPAGWZIXXNPWNSL N KTWMTQ!I YNQ GO©IJ JPXNXYJWJSIJ GALSNSLJW

[JIQNLIMTQIJQXJ TL KWJIJRYNINLJ GALLJUWTOJPYJW O9N[TQNX UWTHJIIZWJIW KTW

XPAGWZIXXNPWNSL ZILY“W WJYSNSLXQNSOJWSJ KTW MOSIYJWNSL FK XPAGWZI TL

FKQJISNSL TL LIJSFS[JSIJQXJ FK WJLS[FSI YNQ K JPX [FSINSL )NXXJ

YNQYFL NSYJLWJIJWJIX N NS[JXYIJWNSLXUWTOJPYJW TL 9N[TQNX XFRQJIJ

GALSNSLXUTWYJK¥%QOJ XTR TLX® JW TRKFYYJY FK JS ©OWNL

[JIQNLIMTQIJQXJIXUQFS KTW KTWQAXYJQXJW MF[JFSQ2aL TL GALSNSLJW

S1J
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© U *SIJWLN TL PQNRFX"S &S[JS|

Y WILSXPFGXUWFPXN X
*SIWLNRNPX TL JSIWLNKTWGWZL , MFW ON[TQN K©JY KTWJIYFLJY JY JPXYJIWMFY |§)}V\(]JLSI§SW'[LNEQ\%IBW&"LSGH(\Q@W EFK GW?2S

LISSJRXSNYQNLJ XFRQJIJ JSIWLNKTWGWZL Tﬁ%w[ﬂ@NYa@QKOTJ[W\g[pW\NNT14LJ§<OJWSp%Q
*SIWLNKTWGWZL JW P<M TR ©OWJY 87SJY PTSPQZ W AWs fW 12 NIBQRXR KTWMTQIJY RIQQJIR
ON[TQN NSILNP N JS 55& UT\JW UZWHMBEWNFWWYIRINSTL TR NQPEE WIIZPYNTSXNSIXEYXIW FW (WNLEN JFJ—JI(ST]\%{%(@'WG]WZL &
FK FIINYNTSJQ [JI[FWJISIJ XYW¥R KWF JS XYWNPHPIQQP I WML INVITIKS I KFEYPISEW) XTR ON[TQON ¥ELIW W NQ PIK Y IHWWR YN BSW N . sNSLIwWSI 717
KWF TPYTGJW &KYFQJS XNPWJW S~ LWUGEFRQAMBER NG IR PASRRE S IWOEIIWNNWIST[IWNSLIW 7FUUTWYJS KTW

R2SLIJ YNQX[FWJISIJ ON[TQNX KTWGWZL FKISYWKR Bl LYNRFEKMYWPES KNSNMNXITAW IP TR YNBRQN vy n vyu)g

&
FK ON[TQNX XYW¥%RKTWGWZL )JYYJ GNIWFEFIWE IYIABNENYYCYG VBIIRAMNTETER #XIY FK 1Z33WENXNWW MRS (MI[FWJISIJ PNQIJW 12PPJIW

(42 ZIQJISNSL KWF 9N[TQNX FPYN[NYJYJW XJUYJRGJW ON[TQNX P%WJIY%OJIJW SFYZWLFX WJIQFYJW.
FK GALSNSLJW XFRY P%QJRNIQJW KOJWSIF

IN[TQNX XFRQJIJ JSIWLNKTAHKGWELY KIFRRQJIIIIW PTS[JWYJWNSL KWF QNYJW TL R KTWGWZL

JSIWLNKTWGWZL JW XNI2PSM TIXYIWRY IR JI Y** (=X GWaSIXYTKPTS[JWYJWNSLXKFPYTWJW

ZILYaW FSI1JQJS FK [JI[FWRIBIIJ JSIJWLN I3 AL LTS8

UWTHJSY N *SJWLN KWF [JI[FWJSIJ PNQIJW I2PPJW JQJF
,WZSIJY ON[TQNX JQP%GXFKYFQJ JW FQY JC
[JI[FWJISIJ

2<M

PPJ [JI[FWJSIJ

'"WaSIXYTKKTWGWZL KWF WOTQNJ TL UJYWTQJZRXUWTIZPYJW 2<M

'WaSIXYTKKTWGWZL KWF SFYZWLFX 2<M

+TWGWZL FK P%GY JQQJW JWM[JW[JY JQJPYWNHNYJY [FWRJ IFRU TL P%QNSL KWF NPPJ [JI[FWJSIJ PNQIJW 2<M
8FRQJY NPPJ [JI[FWJSIJ JSIWLNKTWGWZL 2<M

JI[FWJISIJ

+TWGWZL FK P%GY JQQJIJW JWM[IJW[JY JQIJPYWNHNYJY [FWRJ IFRU TL P%QNSL KWF [JI[FWJSIJ PNQIJW 2<M
8FRQJY [JI[FWJISIJ JSIWLNKTWGWZL 2<M

&SI1JQ FK [JI[FWJSIJ PNQIJW N 1JY XFRQJIJ JSIWLNKTWGWZL

8FRQJY JSIWLNKTWGWZL 2<M

IFQQJY KTW [JIWYaWJISIJ +TWGWZL FK P¥%GY JQQJIJW JWM[IJWI[JY JONRYWNMNYULOYJI[[FWRE I JFRUOHF L 2RMQNSL KWF NPPJ [JI[FWJISIJ KWF
PNQIJW JW GQJ[JY 2SIWJY XTR K¥%»?QLJ FK PQFXXNKNHJIJWNSLXKJOQ FK [JI[FWJSIJ JSIJWLN )JYYJ UO[NWPJIJW QNLJIQJIIIX FSIJQJS FK [JI[FWJSIJ JSJWLN RJI
)JY XFRQJIJ JSIWLNKTWGWZL KTW JW NPPJ 28SIWJY
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%58772 6&23( 2% 727%$/( '5,9+86%$6(0,66,21(

7IJFQNXJIJWJY 20QX3YSNSL
(o)
‘I[INPQNSL % WQNLY
Y(# GFXNXOMW ROQ
GFXNXOW

8HTUJ IWN[MZXLFXJRNXXNTSJW
"WZYYT XHTUJ IWN[MZXLFXIJRNXXNTSJIW

8HTUJ IWN[MZXLFXJRNXXNTSJW
"WZYYT QTPFYNTSXGFXJIWJY XHTUJ IWN[MZXLEXJIJRNXXNTSJIW
"WZYYT RFWPJIXGFXIWJY XHTUJ IWN[MZXLFXJRNXXNTSJW

8HTUJ IWN[MZXLFXJRNXXNTSJW
8FRQJY GWZYYT NSINWJIPYJ XHTUJ IWN[MZXLFXJRNXXNTSJW
0%GYJ [FWIW TL XJW[NHJIX
S[IXYIJWNSLIW
'WaS|IXYTK
"FWJYWFSXUTWY
&KKFQI
+TWWJIYSNSLXWJIOXIW
2JIFWGJOIJWYWFSXUTWY
IYOJSY GIJMFSIQNSL FK XTQLYJ UWTIZPYJW
)T\SXYWJFR QJFXJIJ FPYN[JW
+WFSHMNXJ
8FRQJY IWN[MZXLFXJRNXXNTSJW
8FRQJY IWN[MZXLFXJRNXXNTSIJW QTPFYNTSXGFEXJWJY

BFRQJY IWN[MZXLFEFXJIJRNXXNTSIJW RFWPJIXGFXJWJY

JWN[MZXLFEXNSYJSXNYJY GFXIJWJY UO SIJIYYTTRX2YSNSL
8FRQJIJ IWN[MZXLFEFXIJRNXXNTSIW QTPFYNTSXGFXJIJWJY UW SJYYTTRX2YSNSL Y(4Z2 )OO0 RNT
BFRQJIJ IWN[MZXLFEFXJIJRNXXNTSIJW RFWPJIXGFXJWJY UW SJYYTTRX2YSNSL Y(4zZ2 )00 RNT

8FRQJIJ IWN[MZXLEXIJRNXXNTSIW QTPFYNTSXGFXJIJWJY UW LaXY Y(4Z2 FSYFQ L2XYJW N YZXNSIJW
BFRQJIJ IWN[MZXLFEFXJRNXXNTSIJW RFWPJIXGFXJWJY UW LaXY Y(4zZ2 FSYFQ L2XYJW N YZXNSIJW

8HTUJ ZILY%W XFRDIXE (M[TWFK +1&, NILYRNVI N TL N GEXNXOW

IN[TONX PQNRFROQ GFXJWJIX UO© [NIJSXPFGJQNLJ RIYTIIW 1IJW XNPWJIJW FY [IJWREXIQYVUKXNBN QS MFSNVQONFSTU JT L FLYN | BVIITWAMND WY YNRR E FXXQ Q SIBYISW TRHINS VR KN SIY. S\N -
KTWMTQISFRENINL XYJL XHTUJ ZIQUISNINLEWEMRQI YNOQ MIBWTXYRTUIW XYZIJLREMWRBHXJIQNSJI N )JSSJ XYNLSNSL PFS YNQXPWNI[IJX MY“ZOJWJ LaXYIJKTWGW
RJI €4 ZIQJISNSLJIS UW L2XY QTPFYNITISSEANFXRAIY FZULE@NWII&SYFQ LaXYJIJW KWIRLTEQW FRRWENQIIJW U© FY FIWIXXIWJ INXXJ ZIKTWIWNSLIW LISSIJR “"IJWQN
NSYIJWIXXISYIJW N [2WINPaIFSUW1&2XBIGQBSIW NRPJ [FOQNIIWIY FK JS JPXYJWS UFWY

I9FQQJY KTW [JIWYWISIJ XHTUJ TL JW GQJ[JY PTWWNLQWRB ¥ YRS K @& RX JVWIKYREMIPYN SX.GHKK J W GRXKTU XHTUJ
I9FQQJY KTW [JIWY2WISIJ XHTUJ TL JW GQJ[JY WI[ZWIIWIY XTR K¥QLJ KK FEUIWNSLIFK JIRAWVFE FXNMW GIIWXFYSYALAD[RE WO BNBN LA IS Y XKSHRW KRS W, 5E3YJ
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&S[JSIY WILSXPFGXUWEFPXNX 2JYTIJS GISAYYIX KTW QJI[IJWFSI%WIW 1JW QI[@WUIIH#)SISIRXSNYQNL]J
YWN[MZXLEXXJW GNIWFLJW YNQ PQNRFTU[II-'I\:NYF\F I\T%JLL JTIVY:W IN'-CE%J‘TYWG[ whkY YNQQ?LLJ J R&IPXKYXN[NY X K KBFXWWWYUIF YFARJIYTIJ JW FS[JISIY |
NSKWFWY%l XYWOQNSL +TW FY GJWJILSJ 9 5 i\y YE g PFHRWEE KRS plJ IFYFNSIXFRREYNNSINYXFXEEQHA IV FLTW U IGFXNX KWF QJ[JV
Yﬂw\lgt = YE] Jpld4& JS XUJSI GFXIWW IWYNRAJIES [JRIFSEIPFLIQXIW )FYFP[FQN
RS SKIRPE S S

TRWJILSJX KTWXPJQQNLI IWN[MZXLFXXJW NTSXKFPYTW ®IDWYSXXUMKIKEQ|I JW NSIJMTQIY N ON[TQNX F
XTR WIKQJIPYJWJIW IJWJIX LQTGFQJ TU[FWRERN &I WIRY ? ® Q Q [TQ

WEUUTWYJWJIW INXXJ JRNXXNTSJW N MJSMJ'WX\XN)@'S‘ é:F,ZYT ITX TW JY UWTIZPY ZIWPN XPRRFNDININSTENKFKPY TWPNQIJ JW )*+7
*INTGFEFXJ TL &LWNGFQ/MXJ FS[JSIIX XTR JRNEKWISKXKBBODIWBIQKWVGWZLXIFYF KTW FY |

" Oy &/I"(1" "*8&00&,+"/ O[FQNYJYJS FK IFYF KTW 9ON[TQNX NSIP¥YG N IJ XY¥XWXYJ PFYJLTWNJIJW RJI M%O

S8HTUJ JRNXXNTSJW I2PPJW FPYN[NYJYJW'??&'%MH’WE'|H@/fFF\P{ LTWNJS +TTl  IIWELD @YUV [FYEr&W$0/" 0"/ .
PTSYWTQQJWJIW XOXTR YWFSXUTWY RJI JNI_§J>9:14\@3V1/JQWP¥% W%\%Q{HW’%?'/“WJW  JESIIMRQOS NWQINW I FY FRNSTIWES[JISIY KTW KQ

INIXJOKTWGWZL JNXXJ JRNXXNTSIW GIw I )ﬂFpHyJFSJ\IJ&FJ TWNJIS STS KTTI XTRTNVMPAGRRNW LIEFIFM FQX GWSTRPIWN SE INX Y FSH
IRNXXNTSXKFPYTWIW U® FPYN[NYIYXIEYF JWARQRIV i 2N FRQN KTPZXIWIWW @ FIY IV IINZRI EWRZ S1IY FSYFLIQXIW TL .

oY=
sMA , .
UWTYTPTQQJS )JW JW NPPJ FS[JSIY FSYFLNJ%'%JF\K?QQ%[W@\%H"SF[J HIAR NA LRIIWFESTVWIMWRNXXNTSXKFPYTWPNQIJW JW -0 ,T[ TL 0QNRIF

TL -TKTW XTR JRNXXNTSXKFPYTW PNQIJW )FYFP[FQNYJYJS JW M%O TL IFYF DR e T P LS L AR P A TSN S
NSIXFRQJIX INWJIPYJ KWF QJ[JWFSI%WJIW TL KT Q Q [

WXA\:}?NSLXX& RGO LT Y BN 5513 (217U BYAKI QIXBWGTYI WF WOWW J Y SNSLXWJIOXIW )J!
KTPZXJWJW U® FY PZSSJ NSIXFRQJ IFYF Q174]§§‘J’S(I;J] P L3 )W\ITéIfJYS [ [ QXRWGCTY.J W )J .
UW PLEWYFQ NSIT8 KTW 13 WIAT[FSYI PEVILTWNIW + T WVIRR[FEWIWPNK VMY W F F K T MWIGWWZ LM [RTAR X NP W J W

IJW NPPJ JPXNXYJWJW JS XUJHNKNP [2LY PPWIYYWWRISDQUTW X [PEYWSE RIJIFWF]F TL YF]FP YW
XY +1&["(1" "*8&00&,+" GFXJWJ I1JS U® FSIWJ [FWJIW P¥%“GY KWF XFRRJ QJ[IJWFSI¥YW N XFRRJ

8HTUJ JRNXXNTSJW I2PPJW NSINWJIPYJ JRNXRNT I,QW,:I\QFFM?E(SJEVV{\%,{,{,&LY%TL XFRRJS ML) "LIY Y I"RU| 404 GD Y N .

TL [FWRJ &PYN[NYJYXIFYF JW TULOTWY N K¥p¥ I FWw 2 I I M@%\'gé FPYTWIWS SURRX BN WONLI W 2 QINSIN S LIWEIS Y Y JY GF X
KOIWS [FRIRIPTAONSL )JIW GJISAYYJIX LISSIF) 'KI)I(_Xj\hQ\IX);\Lﬁ§%>%FSFLJRJ TL 1FS| XS] IWKSALY QURNKK NFSRIKUTWY[FSIW JPXYWF
KEPYTW KTW OWJY KTW FOOJ PEYILTWNIW S5 i FRISWY vbe 2] I%syl\lry EN\JW%WX XTRROERRGS CFIK VL SIMKPIRQNQN YIS JW GJIEW3SXJY
MEW NSILGIY 1S 558 XTR XNPWIW LWis X%(V\élﬁh R l\l}llz L3 JRNXXNTSIM[TON, BRINXKNITEIIW I MFW GJIXPFWIY YWFS.

F .
S JYN%;] RURRL
KTWGWZL 'WZLJS FK 55& JW z1JQzPPJs1J YN& RF\ IBJJI\& ERRAVFIFSTI N XHTUJ 15?_[JJYSINJgH)ﬁlTYRFF‘QJ?SI\If)\((II\I\ITSf/(E\I]:YPYXT\I/:VVT/\TV?:lYJJ f_’,?'@[lf
ZIQJISNSL )JW GJISAYYJIX -TKTW TL *SIWLNSJIY_IFYF XFRY *++)-§7T"i XTR 4 Q % [ :
KE

JRNXXNTSXKFPYTWJIW )FYFP[FQNYJYJS JW M_l/g PYNXP

el 6&@9\3\/1{ .
S ST T ey 2B S ETEsy ow i omysenrsner vou e owsa: 11201
NSIXFRQJ KAQIIXYLY%WISIJ IFYF XFRY JRNXKNM Y RIW I ¥ @ QN W |
TRPTXYSNSLIJW *8TR JRNXXNTSXKFPYTWPN®ISWY YWX| J&P FSI[NHNYYXNTYEFEKWF JLSJ TUQAXS

@Y 3/&$" &+1&/"(1" "*&00&,+"/ JEYFP[FQOQNYJYJS PFS RJI KTWIJQ KTWGJIJIWKIWMW IESEBIYINQNIWFSIW Y ER IFYFP[FQNYJY

S8HTUJ JRNXXNTSJW I2PPJW PNQIJW XTR %R‘FXS(NN%E ?{&F%%\@‘}W#%S@W%WWZLY MIRQ R XN FEIKFE B WFWISNRKIZXNP P JWMJI
LY

\ !
K JPX NSIP%GYJ [FWJW FKKFQIXM®OSIYJW O YW L YENSIXFRQNSL KWF QJ[JWFSI%.WJIW NKGR

K“QLIW YWN[MZXLEXUWTYTPTQQJIS TL PTRERIGIWIWNPYVNVIPLIFWNFEIW TL GALLIUWTOAPQABW,4+01/" *)" 0"1" (1&3"/

JWZSIQFLJY JW WJLSJY U® FPYN[NYJYXGFXJW

QJ[JWFSIYWIFYF 2JYTIJW XTR@F[JWFLJ IFYF RJYMT)? TL @XUJSI . o ,

GFEXJI RIYMTI? FS[JSIIJX FKMaSLNLY FK YN uﬁsLJg ll\_(/]ﬁTrEovlp#x +U/$&/IM) 1"/ (1&3&RESUIIJW KTWGWZLY )FYFP[FQNYJYJS JW QF]
NT Y

NSIXFRQJIX KWF 9N[TQNX KNSFSXXAXYJR T qul]i; %Il/ﬁ'/\;( PYTWJIJW U© XHTUJ TL HNSYENYIRXBVGEIINYRIXWFUR QIWNSL UO PW GW
JR XKF TWPNQIJ JW I1JW FS[JSIY )HS1&S )F YFIFR IRMNKIXWNTBS XW FNPYDOWPNQIJW ONJ[T

)IW JW KTWJIYFLJY FSYFLIQXJIW GFXJWJY UO© [F ,NJWVG]"%;;IFY/FRTIJSMJI FK QJOIJWSIX KTWGWZLXIFYF KTW FY RNSNRJ
TLQ,

)2PSNSLXLWFIJS [FWNJWJW FK [FQNIJ IFYF N’%I KT y
VA
N

3 /BF \f:LTWN\%W
TL IJW JW IJWKTW [FWNJWJISIJ LWFI FK zX§P 3 g“d/.m% X P Ny d X YNRFYQWORIJ I/ GWALOFE IFYF KWF
4

MIJWNGQFSIY ZIQJISNSL N XJLRJISYIJW M[TWY 'Igg R v YOWY PV Y FPIFQNYJY JSE&PY N X B JYW EFSH B YU IO PISN MIDNKTRI G W ZL N P <M |
PTSYWTO Uo IFYF NSIMISYJY KWFE XFRYQNLJ QJI[JWFSP%VWIWUN @FVIKTWENGFLLWZS| RIQQJIR NSIY2|

*RNXXNTSXKFPYTWPNQIIJW JW )*+7& FS[JSIFP YON[NOQNY KGFXIWWUIWGCU® FIYSNSLIJW KTW NSI
NSIXFRQJ NSYJWSJ TL JPXYJWSJ YWFSXUTNMPYHFYIRVOQMN®ILS SILBQNFLXFRFOMNLFONYJYJS JW
JSPFYJLTWNJW KTW FEXTRNARWX XM OQIXKFRPINTWFRON[NYJYXIFYF

YW I W

" @y® Q 1" 3 /" ,$ 0"/3& "0
Y)JW FS[JSIIJX JS PTRGNSJWJY RJIYTIJ 8 XUJ ‘“11WE§§/S\P6VFQWJSN\F
GFEXJWJY U® NSIXFRQJIY IFYF KWF 9N[TQNXOWNR-; Fg a9 WP
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)J Va[WNLJ PFYJLTWNIW XHTUJ &SThsiy WW. &HPPRG XUWFP XN X

[2XJISYQNLJ KTW 9N[TQN .-, NSYJSXNYJY KTW XHTUJ TL GJIJWJLSJIX XTR IJ XFRQJIJ XHTUJ
XHTUJ TL XHTUJ JRNXXNTSJIJW IN[NIJWJY RJI IJS XFRQJIJ

ZWIJWNSLIJW TL XP¥%S TRX2YSNSL FSLN[JY_N SFRRIWOWKNWLOTWY KTW

+TW FY XNPWJ S%OFLYNLJ GJWJLSNSLJW TN BMIWQIX[ WX LIETXPFEOWXTRXYETEXWWJIY TL REWPJIXGFEXJWJY )JS XFRRJ
JKYIJW GIMT[ 9N[TQN FS[JSIJW JS XYWZPY@TIANVQVISNOL FS[ N HX LK EW &I W IXK B N BIL TRK [(H4S
GJWJIJLSNSLJW N MIJSMTQI! YNQ ,WJISMTZXJNEXIBWIX¥ RITEFSMFQ LaXYIW

D;JI [2XJISYQNLJ XYWZPYZWJIQQJ aSIWNSLIJW GIXPWNI[JIX YAMIIJQNLY YNQKYOJIJ
JOQQIW JPXPQZIIJWIIJ JQJRISYIJW N WIKIWISHJIJOWJY TL IJY FPYZJQQJ ©W
7IXZQYFYJY MIWFK JW FY 1JQJ NPPJ [NQ PZSSJ XFRRJSQNLSJX OW KTW ©OW
RJI YNIQNLIJWJ TULYWJIQXJW 8FRRJ UWNSHNU JW LaQI1JSIJ [JI

NSPQZIJWNSL JQQJW JPXPQZIJWNSL FK S*J JQQJW KQJWJ PFYJLTWNJIJW N XHTUJ
D;JI @SIWNSLIJW YNQ YNIQNLIWJ FS[JSIY RIJYTIJ XOXTR 2SIWNSL N
JRNXXNTSXKFPYTWJIW IFYFP[FQNYJY KZSI FK GJYMIJQNL KJOQ JQQJW KQJWJ
RNSIWJ KIJOQ XTR YNQXFRRJS JW [8XJSYQNLY [NQ IJW KTWJYFLJX JS
LISSJRLFSL FK TULY»WJQXJIWSJ KWF WJKIJWJSHJOWJY TL IJ YT OW K¥W
NSIJ[2WJISIJ OW M[NX RZQNLY )IJWRJI XNPWJX FY PQNRFWJLSXPFGJY

PFS XFRRJSQNLSJX T[JW YNI '"FXJQNSJIJWJILSXPFGJY KTW PFS

X©QJIIX aSIWIX N XIJSIWJ ©OW

=y JRNXXNTSIW Z1JS KTW XHTUJ

OZQXYTKIRNXXNTSIW KWF FKGWaSINSL FK GNTRFXXJ JW SJYYT SZQ KTW XHTUJ
JRNXXNTSIW NK¥%QLJ ,-, UWTYTPTQQJS IF Ra8SLIJS FK PZQXYTK [IJW

FCGXTWGIWIX FK GNTRFXXJS ZSIJW [2PXYKFXJS X[FWJW YNQ R2SLIJS FK

PZQXYTK [1JW KWNLN[JX [JI KTWGW?2SINSL

+TW FY XNPWJ KZQI LISSIJRXNLYNLMJI N FQQJ O9N[TQNX FPYN[NYJYJW
ITPZRISYJWJIX INXXJ JRNXXNTSIW XJUEFWFY KWF XHTUJX XTR FSGJKFQJY FK
-, UWTYTPTQQJS )NXXJ XIFWIM WIRYBFGNTLISE (4

PZOXYTKIJRNXXNTSJIW GIJWJILSJIX [JI FY RZQYNUQNHJIWJ R2SLIJS FK

FS[JSIY GNTRFXXJ RJI 1J YNQX[FWJSIJ PZQXYTKJRNXXNTSXKFPYTWJW

-, NSYJSXNYJY

ON[TQNX ,-, NSYIJSXNYJIYBRRYBDNLSRYIRJI

-[NX NS[IXYIJWNSLIW NXTQJIWJIX [NQQJ ,-, NSYJIJSXNYJYJIS [2WJ U© SNI[JIFZ

RJI XNIXYJ ©W )F NS[IJXYJWNSLJIW ZILYaW JS [8XJISYQNL 1JQ FK 9N[TQNX
PONRFFKYW2AP JW JY HISYWFQY KTPZXTRW®O®IJ KTW 9N[TQN N TL KWIJRJKYJW
FY XY*WPJ INFQTLJS RJI QJIJ[IJWFSIYZWJIJW FWGJOIJ RJI QF[IJWJ JRNXXNTSX
UWTKNQJW KTW PFUNYFQ[FWJW XFRY KTWGJIWJ IFYFLWZSIQFLJY KTW XHTUJ
PFYJLTWNJIWSJ
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(8 7$.62120, (1

8TR JS 1JQ FK *:=X MFSIQNSLXUQFS KTW G3WRKIIYMRNZRKNPYRNISL 06 *ZMWMTEFZWIIJWNSL FINTTRMNMVMM BW QIXISEKNKNHIWJIY Y%4PTSTRNXPJ FP
JW *: YEPXTSTRNJS GQJ[JY ZI[NPQJY KTW KYWTHWIENKENHIWI M[NQPJ MF[JFSQ?aL GALLIJWN TL [JIQNLIMTQ
VaPTSTRNXPJ FPYN[NYJYIJW 1JW PFS GJYJL N ONR NRAWR QIS KRR M IWIY 1J YFPXTSTRNTRKANKFIKUEPWNINYTkIW G FROMMTXYE SL

GaWJIIMLYNLJI 9N[TQN MFW FWGJOIJY XNIIJFNwWPRIIRMI ILZIK KK WINQPILXRTIIQ TL *: MTYPRXPINRNKIWMMVISNINQ FY [?WJ TRKFYY
VaPTSTRNXPJ FPYN[NYJYIJW 1IJW JW TRKFY YYi¥y ¥ K YW POV R NN J W ZIAMENQRR I LIS SIRLEIWRK ©dMIWLS IFMPEELN X[ RWINIJ YIPSNXPJ |
WJIQJ[FSYJ “aPTSTRNXPJ FPYN[NYJYJW JW NIWSNBKNWWOHOT T RKEYNQIM EWYRINYIY IWYAHRE DHESEMRARNSQ Y LGEXRIRRWPFISFXIX N YFGJIQC

KNSFSXNJQQJ YFQ JW NIJSYNKNHJIWJY SJIWJI “4UPTSTRNXP LWaSXJ KTW RJIIYFLIQXXNIWsPNFZTRMIMF RPN N[RYNKHIWIWIY T[IJSXYO
JW RJIIYFLIY ZI KWF [NWPXTRMJIJSX NSYJWHR RVAROWE FJ X P @ NRFNRMUFSWNSIL RTIITNWP
IN[TQN MFW [ZWIIJWJIY FY FPYN[NYJYJW NEKWKYNFPZRWEW MANIMBIG@NSL *: KRYTIN[XWRKNY XZUUQIWISIJ

GALLIJWN [JIQNLIMTQIIQXJ YWESXUTWY IEVWMWXINSLIWWM[IW[XZIQFQSNSL XFRY PWNYJWNJIWSJ KFEFXYXFY N

XFRY MTYJQFPYN[NYJYJW JW TRKFYYJY FKrWAPANGTIT RINIRB T WN I BN MFW - KZWXY TL KTWARXBRNBRN 8 FPYN[NYJYJW N T[JWJISXXYJRRJIQ

KTWIYFLJY JS YFPXTSTRNP[FQNKNHJIJWNSLMK MIOIQPN F2BWSNPNYPJI FHEYIN[NYRWIWP I T [IWXSRXY IR RINIRI Q XYP FWYNPJQ

N ON[TQNX KTWWJIYSNSL IJW JW TRKFYYJY FKx¥pYFPXWS/INNENIKOTWTYWYPNSLIE FWYNPJIQ *: YRFPXTSTRNJIS JW XYFINL ZSIJW ZI[NPQNSL

YJIWS2aXY MFW 9ON[TQN [ZWIJWJY TR 1J YPTSTRNXPJ FPYN[NYJYJIJW JKYJWQJ[JW YEPXTSTRNTRKFYYJIJ FPYN[NYJYJW PWa[JW |

YFPXTSTRNJSX PWNYJWNJW +%QLJSIJ UWTHJIX JW FS[JSIY FSIJWPJSIY XTR @N T[JWJSXXYJRRJIQXJ@ O9N]

ZWIJWNSL FK “PTSTRMXPHE FPXNISYNKNMIWWGXIMWaPPIQNL ITPZRIJSYFYNTS KTW PFYJLT

DBPFQ "1J GJYMIQNLY GNIWFL YNQ RNSIXY ;¥ TRK RINXPY JEPRY RRNNYRIFY JTE W GQJI[JY [ZWIGWIMWFZ I@K WLF @MI[PTRVI FSX BIX @ WIN KRNI @ )N X X<

RNQOYRO©Q -[JWY FK IJ XJPX POQNRF TL RMNQQE RAPY XKEZRN R IWE B YA NV KFAN S F L J Y XX WRIMI ¥IN QN PMP[IT W I F[S) WN STXXN IR R LQWIIVR J | Y

PWNYJWNJIW 1JW N XNL XJQ[ TLX©® JW JY Kk /& KNBYNRMWNHMIWNIW GJYNSLIJQXJIW

DPPJ [2XJSYQNLY XPFIJW 1J “4[WNLJ KJR ROQ

DiI%[JX N T[JWJISXXYJRRJIQXJ RJII RNSNRZRXLEFWFSIEWISY FK v P T SIIRW X RJ ZA R YN K WKW AN NGN FWGUOIIJW U© FY JYFGQJIWJI JS UWTHJ
YIJPSNXPJ GNQFL YNQ PTRRNXXNTSJSX IJQXNPWIINY KAWPWRENS LI KFIPAY NFW YJYJIW TUK~AQIJ)

*1=X XIJPX POQNRF TL RNQOY“2R®©Q NIJSYNKNHJIWJ J[JSYZJQQJ UTYJSYNJQY P[BENBNHINWIWB ¥ PNQGTKRINIPHISYWFQ WTQQJ N

2TIINWPSNSL FK POQNRFKTWFSIWNSLIW FPYN[NYJYJW KTW TRX32YSNSL PFUNYFQTRPBSURKSAW WO KU IVWKKKWIRYNINLI PFUNYFQW.
IONQUFXSNSL YNQ POQNRFKTWFSIWNSLIWTRPTXYSNSLJW

"aWJIALYNL FS[JSIJQXJI TL GIXPAYYJQXJ FK [FSI TL MF[WJXXTZWHJIW 9EFPXTSTRN 8 05 =JW 1JW NPPJ JW TRKEYYJY F
ARXYNQQNSL YNQ HNWPZQ?W %PTSTRN ;ZWIJWNSL FK %PTSFRWXIRINARPS WHUKKHIME JJQ FK ON[TQNX SIJYYTTRX2YSNSL PFUNYF
FTWIGHLLIQXJ TL GJP*RUJQXJ FK KTWZWASNSERNXPJI FPYN[NYJYJW MFW [N NSIMJISMANKNSKTRBPRRYERNSIWW KFQIIJW Z1JS KTW *: Y]
WIXPAYYJIQXJ TL LISTUWJIYSNSL FK GNTINFPYRNEYF VINTSPAIWEXNIRIWS I NSYIWIXXI I W YRV [ 2 WKEW ¥ AW B ODEE N WS T W ST Y2l

NRTI YEPXTSTRNJS K¥%1J TL IWNPPJ[FWJW N -F[JS

&PYN[NYJYREBINQ FK

&S1JQ FK
FPYN[NY&PYW[NY f%&fﬁ 4UIIQNSL FK RNQO¥%RAXXNLJI JRSIW FK J@gﬂ:ﬁjlﬁNX&g|5QY|:[\|§RIQ‘?J\[\Z}W|P1IW][JWJSX Z#PTSTRNXPJ
YWNysvIw YNINYJIVOYNRRTIRXJI RAIYN[NYJIYJIW N
05. 9TYFQ IJW JW T[JWJS IW IS X T[IWISXXYJIJRRJIQX]J TRKFYYJIJTRXYNQQ L X KT VP QUPEXIN K N H TINBILSX
TRKFYYJXYFJ@RJQ)IYQ FPYN[NYJYBWYN[NY -
R N i XYIJRRJIQXJ XIJSYQNLXAXYJRIYXYIRRJIQXJ
((2 ((& <97 (* 55 ' 4 XNIXYJ OWXBIIXYJ OW 3

¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢
B3JYYTTRX2YSNSL
OFUNYFQTRPTXYSNSLJW
JWNKYXTRPTXYSNSLJW
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JWJSX
RRA

¢ ¢

e@PTSTRNXP FPYN[NYJY 0TI1J TRKEYY

FPYN[N

BJIYYTTRXaYSNSL
OWJFYN[J FPYN[NYJYJIJW PZSXY T(&EKTWQAXYJIQXJIW
*WMI[IW[IQXJ TL JOIJWXPFG FK GAL&ENSLIW

-TYJQQJIW KIWNJIGTQNLIW HFRUI\ASLUQFIXJW TL QNLSJSIJ
NSIP[FWYJWNSL '

8FRQJY YNQUFXSNSL KTW M[JWY RO©Q
9TYFQ 05.

(&5 * =
OWJFYN[J FPYN[NYJYJW PZSXY T(I&KTWQAXYJQXJIW

(TRUZYIJWUWTLWFRRJWNSL PTS gQJSYGNXYFSI [JIWYaWJIS I
NSKTWRFYNTSXYJPSTQTLN TL QNLSJéIJ FPYN[NYJYJW

JEYFGIMFEFSIQNSL \JGMTXYNSL TK(QNLSJISIJ XIW[NHIMJIQXIW

SXYFQQFYNTS [JIQNLIMTQIIQX} JL WIUFWFYNTS FK
JSIWLNGJIXUFWJSIJ ZIXY~AW

7JST[IJWNSL FK JPXNXYJWJSIJ GNK(ENSLJIJW
4UKYZWXJIQ FK S*J GALSNSLJIW ((2

+TWS?rJQXJ FK [FSITUXFRQNSLX (([ESIWJSXSNSLX TL
[FSIKTWXASNSLXXAXYJRJIW

-TYIJQQJIW KIWNJIGTQNLIW HFRUI\ASLUQFIXJW TL QNLSJSIJ
NSIP[FWYJWNSL '

8FRQJY YNQUFXSNSL KTW M[JWY RO©Q
9TYFQ 05.

45*=
(TRUZYIJWUWTLWFRRJWNSL PTS)E QJSYGNXYFSI [JIWYWJSIJ
NSKTWRFYNTSXYJPSTQTLN TL QNLSJ§(IJ FPYN[NYJYJW
JFEYFGIMFSIQNSL \JGMTXYNSL T(QNLSJISIJ XIW[NHIMIQXIW
7JST[IJWNSL FK JPXNXYJWJSIJ GNK(BNSLJIJW
; JOLTIXYWESXUTWY ((&

OWFSXUTWY RJI RTYTWHAPQJIW Le(lg\LNXTSGNQJW TL QJYYJ
JWM[IW[XPYAWJY¥20OJW

-TYJIQQJIW KIWNJIGTQNLIW HFRUI\ASLUQFIXJW TL QNLSJSIJ
NSIP[FWYJWNSL '

8FRQJY YNQUFXSNSL KTW M[JWY RO©Q
9TYFQ 05.

TJWJISX
IRRIQN,

&S1JQ F
YFPXTST%@?N[NYﬁgjwdﬁvJ@%

2AR(BUS(*16.9% (56(/6 $%65(*RE7%%,1*(5

&S1JQ FPYN[NYJYJ
IV\\]/QNNSL FK RNQOYR2XXNLJ JRSIJW FKOERITESTWBNXPILFEMWMN [ RNMIWVISK N
T[IWISXXYJRRJIQXJ RZOQNLMJITRXYNQQX®IRRIQXJ FK
XPFGJSIJFPYN[NYJYRKFYYJIJ
FPYN[NYJYJW

¢ ¢ ¢ ¢ ¢ ¢ p %3&0 /"P'3BRO /")"3 +1 ¢
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&S[ISIY WILSXPFGXUWFPXNX X2WQNLY TUK¥%WJIQXJ FK BNT GPWSNBTRWJ I WHMBEWYNQ KQJIWJ ROQ

&S1JQJS FK YFPXTSTRNTRKFYYJ1J FPYNINYZYIR W EHWIVEW IXTRTWRAXYIQXIXTRWOIILY SI K "OMI[TTOINXVN 14 3 KN & NHRIMQID % PTSTRN?
KTWMTQIJY RIJQQJR TRX2YSNSL PFUNYFQTRPTXYSNSLJW T KQIJWJ FK *: YFPXTSTRNJISX ROQ

L
IWNKYXTRPTXYSNSLIW WIQFYJWJY YNQ FP)\?NY[KIF\’(?$§\7§/R|5\'J|B%>EN|¥R|H%W§NN|\YFQTRPTXYSNS'-JW GJXYOW FK NSIJ
VEPXTSTRNIS AWISTI OWX NS[IXYIWNSLIW XTR UWNR2WY) [FOW &WE N 0l JISTHFYNTS FK

JPXNXYJIWJISIJ GALSNSLIW NS[IXYJWNSL MW)jVVFQﬁlﬁ‘YI}kFQVJ[\Jﬂ:Q\I}NLJTI\UIIQ N&SAIEKL 05 . =gwW

N
9EPXTSTRNTRKEYYJY SIJYYTTRX2YSNSL WIJUFWFYNTS FK JSIWLNGJIJXUFWJISIJ ZIXY"MbXRRYYWIPW[IWNSL FK PQTF +TW

R NSKTWR T [TWIX PFUNYFQTRPTXYSNSLIJWSJI MIS[NXJIX 1JW

IN[TQONX YFPXTSTRNTRKFYYJIJ SIYYTTRX? N TYRE &%}

XTR JW FKQJIY FK UWTIZPYJW JQQJW YC)JS\é %égv,\ﬁ%\%ggj%g% §J FBRFNERK®@ @ 25N B QR FHNKNEB W 2T brxsNsLIW TR 05. =3\
190 FK

<

Is XTR KWIRLOW Fk218 g WHARWE $ N 1 tv F FSIWNSLJW

TRX2YSNSL .SIYALYXFSIJQJS JW IJKNSJIWJ 13& Yﬁ{%ﬂ{ N\YTRQ Y Y oW
NSIYaLY Y2QQJW IN[NIJWJY RJI 1JS XFRQJ)E)& RrxSa S Iirsa dh FV\”\”P{(XTRPTXYSNSL‘]WOFUNYFQTRPTXYSNSLJW INQKY2OJY YaPTSTR
ZSIJWXY¥%YYIJW YFPXTSTRNJISX GJYNSLIQXIW _)J YFPXTSTRNTRKEYYJIJ
NSIY2LYJW N KTWR FK NSIYaLYJW KWNT[ISEX ® FRNSEPP FEFOINYIYIW XTR JS FSIJQ FE I g v
Y’j}w \1{“
SIYYTTRX2YSNSLJS JW U® SN[JFZ RJII XNIXYINRENSL GPLSNSLXWJIST[JWNSL PTWYX £
JIJ KTWTWISNSL
NSIYaLYJW XFRY QJOJNSIYaLYJW KTW JOJIJ GALSNSLIW RIWJ
RJI YEPXTSTRNTRKFYYJIJ v - IRV SV YN HEBY &
sPTSTRNXPJ FPYRINMIVINS L gw Jw Ue SN[IFZ RJII XNIXYJ v PWF[ TR FY FQQJ QJ[JWFSI
GFXJWJY UG .&8 J N TL NNN  .&8 V\%\IJ "QQIW |N[N|J\A/Jvﬁ&#5§/\@§§< IgO/NKYXTRPTXYSNSLJW
E TFHKNSIWIW TWNRY MINREN Y gw RJII IS
g
YOWNRWFUUTWYIs (&P SNBHFARBNRER 1SR PONRE KTWFESIWNSLIW
97 8 TFS1 TL ZW'H I W

I YEEXTRTRNTRKEYY I IWNKYXTRPTXYSNWp&@JéW@\MBJ NROVWLY) KK, v W 1S M%OJWJ |
FPYN[NYJYJW [JIW%WIW UWNRNWYPWTYJQNEYVERPYKWYFPXTSTRNTRKEYYJIIJ IWNKYXTR PIKNSNALG VEWWSWH QR YIWIY YNQ
NS, L ] Y TSTRNJIS JW IVENK Q(L“?(FV%S’ WY CIXPWILIY
PW +TW RJWJ NSKTWRFYNTS TR [TWJIX TRRIESN SN mbyEWN x >(4Q'NJIQ Y i & vt/r'%v Y £ f NSYJWSF
N 'GW J LIWWJIYYI
XMLy 8 L]T QNRUFHY
WIUFWEYNTS TL JSM[JW FSIJS [JIQNLIMTOQ ;g
Y& 5 Ww
F TR R YN SLIWST JW YEPXTSTRNT Y Y L
NSKTWRFYNTS TR [TWJX TRX3YSNSL MJS[NXJxX"KWVPES XM\ b . \%/‘khglﬂ PJ [BWJY STLJS YN
25TIWXY%YYIW YEPXTSTRNJSX GJYNSLJQXé - ﬁ[ SFP NV\%/V Jb%( WIS HIOTL
1 a VAN
9FPXTSTRNTRKEYYJIJ PEUNYFQTRPTXYSNSLA@YNINYJIYIW [JIWLWIW UWNREWY TRPTXY 'g §r‘?_ GLJJXY P70 F.?F)J\% Ew MJQc
BN R
JWMTQIJW XTHNFQJ RNSNRZRXLFWFSYNJW
O INNICY T RE T Hg
@4[IJWKY%WY KWF NLESL[2WJISIJ UWTOJPYJ Y # ﬁmtéf
OFUNYFQTRPTXYSNSLXFSIJQJS JW IJKNSJ i( ',(I%/FY JQQJ ||\|J“F

TRKFYYJIJ %PTSTRNXPJ FPYN[NYJYJW XTR s "R R Qa1 DARX2YSNSL &SI1JQJS FK TRX2YSNSL JW ZaSIW
) W
FK SIYYTTRX2YSNSLJIS JW YFPXTSTRNTRIEVYW XRERY NRPHIKYSNSLIW ¥YNQ JOJIJ GhHlywpNNie¥- R WRPTHIWEK 1Ny ZHRIXI NS zasiwaig N
QJOJINSIYALYIJW KWF JENT ®WSNFARWPZzQYZWNIIW JQQIJW UWTHJIXXJW KTWGZSIJY RBI\YF @T%a}'l}'ﬂlﬁﬁ \;\Y(YU]@]XTHNFQ GaWJIALYNLM
811 RISYTUQAN N NFIZIW KTW TRKFYYJIJ FPY%&HY‘E’WW\R% PPJ FPYN[JWJIJ TRPTXYSNS
R']\BV\T X JIXKTWESXYFQYSNSLJV
)JS YFPXTSTRNTRKFYYJIJ SIYYTTRXxaYsNsKEWeWeW R&IpB Y yIZw IFLRNLI TWNKY FK FR
L N
IN[TQNX YFPXTSTRNTRKFYYJIJ PFUNYFQTF@?A \ S '@%Wj’&é W T[JWNSYL FSIJTP, QONSOJW JOQJW RISSIXPIWIYY
PFUNYFQTRPTXYSNSLIJW WJIJQFYJWJY YNQ FP 1@ W, UMET & M@f‘gﬁ?kﬁmh
)J JW JS 1JQ FK 1J XFRQJIJ PFUNYFQTRPTXYV?NQH(W%% fé'\@fT*IK#WdJS Iw 13kNSIw IV Y ASVERLer EQRRAWRKEN Uy QXY FK PTSYWFRPY
[JW[II NSPQZIJWIY N @4[JWKY%WY KWF FPYNLIW )12 v
PFUNYFQTRPTXYSNSLIW Y2QQJW IN[NIIWJY;RIL SWXWELUTWY 18 < MFE[WIXXT

PFUNYFQTRPTXYSNSLJW S2&[SJW (* 8 (NWPZQa2W ¥%“PTSTRN

55( 8 +TWJGALLIJQXJ TL GJPaRUJQXJ FK KTW2Z"
FK PFUNYFQTRPTXYSNSLJWSJ JW YFPX?'F&'IGRJIQ'y a%?

O EYRSYS LrJu)‘?E RISIATG X sNsLaw TL PT ‘%{f | W kg D0 IR

ZSIJWXY¥%YYIJW YFPXTSTRNJISX GJYNSLJIQX 3 S FYAQY]

FPYN[NYJYJW [JIWY%WJIW UWNR2WY TRPTgvé?\ustL) W\(NM%M\?\IW[JWW '\é\?g\[ﬁ/Fé?‘\PJﬁvYNéTLG@léQ?S\é ﬁggx%/%@g@%%\%aﬂ%[%g% NXPY
w

N

IPXNXYJWJISIJ GRMNSRWW NSXYFQQFYNTS PIMNYINI® 149ht X (JQIIFSYJ IFYFE JW GQJ[JY KYJW

L WIURWEYNTS FK 1S IWLRETX BRI IR ERY| \?P[W JWJY YNQ 13 UWNREWJ %PTSTRNXPJ FPYN[NYJYJW N T[JWJISXXYJIRRIQXJ
RNT PIMWPQNSLJS N FS1JQJS FK TRKFY YL 'FpyId \F‘J’WJ‘\/{/JX’%TA\%TW'SNSL )JSSJ YNQLFSL XNPWJW FY M[JW

LISIWIQY JY M%OJWJ NS[IXYIJWNSLXSN[IFZRY TXYRRPL PZSR{IINJpSIX -S LFESL
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ON[TQN MFW KTPZX U® FY RNSNRJIWJ XNY WIXXTZWHJIJKTWGWZL TL
YNQYFL -TX 9N[TQN FSIJWPJSIJW [N I1JS RNQOYRaXXNLJ US©O[NWPSN
TL [FWJIW YNQ [JIQNLIMTQIJQXJ FK GALSNSLJW TL IWNKY FK -F[JS

Uy o
SWTHIXXJIW YNQ FY NIJSYNKNHJWJ USO[NWPSNSLJW WNXN
ON[TQN MFW ZI[NPQJY JS TRKFYYJSIJ UWTHJX YNQ FY NIJSYNKNHJ

TL HNWPZQaW Y%PTSTRN S5WTHJXXJS XTR JW GJXPWJ[JY N FKXSNY
FKKFQIXMOSIYIJWNSL

ON[TQNX FPYN[JW TL FPYN[NYJYJW XHWJJSJX KTW FY NIJSYNKNHJ)
IWNKY TL TUXYW¥RX TL SJIXYWYRX[2WINP2IJS )JYYJ XPJW LJSSJ
[ZWIIJWNSLIJW GFXJWJY U© XUJHNKNPPJ RIYTIIJW TL [2WPY¥Y%OJW .S

XASXUZSPYJW TL GIJP*"RWNSLIW NRXHXILWIWIX N [ZWIIJWNSLXUWTHJ

ON[TQNX [2WINP21J JW WIXXTZWHIKTWGWZL TL WNXNPT TUIJQY N
XFRY FKKFQIXMOSIYJWNSL

)JY JW TRWOIJIJW [1IJW PW2a[JW JS XaWQNL NSIXFYX KTW FY RNSNRJV
FS[IJSIJQXJS +QJIJWJ IJYFQOJW TR [8XJSYQNLJ .74=JW KNSIJX N FK;

;2XJSYQNLJ UO[NWPSNSLJW WNXNHN TL RZQNLMJIJW

ON[TQN MFW NIJSYNKNHJIJWJY SJIJSXY©®©JSIJ YT SIJLFYN[J UO[NWPSN
[EWINP2HRTW GIXPWN[IJQXJ FK )2& UWTHJIXXJS TL .74=JWSJ MJS[NXJ

TIXXTZWHIKTWGWZL KTW JLJS IWNKY
&KKFQI KTW JLJS IWNKY
7TIXXTZWHIKTWGWZL N [2WINP21JS
SWTIZPYNTSXFKKFQI N [2WINP2IJS

.SIKFXSNSL

ON[TQN MFW [FQLY FY NSIKFXJ *878 * KTW [8WINP2IJS N TL JS
KTW[JSYJQNLY N



1I(1,1% R7R$T7(*, )259(1BT/G*E%66/(' (/@ 5('<*7 *+('65$3232AR(K U5(*16.9% (56(/6 $%65(*RE7E%,1*(5

UOp Ux.$ UD &STISIY WILSXPEGXUWEPXN X . KFQIY RaSLIJS FKYFISKFRFRRIBEQNLSJIY R.

STOQNYNPPJIJW MFESIQIJUQFSIW TL ROQFIEMNIINMIMTQIIW Z1J0ZPPISII WIXXTZWHIW % @WJ(YYW%V_\I/IJF"(EI@IJQY XPAQIJX RNSIWJ

IN[TQN MFW NPPJ ZIFWGJOIJY XUJHNKNPP U PUFQRXNPAJIEGAYEBR SW IWXTZ MHRIKTYWEWEEISI XTRREWN§ IRIW SMWS 1I@XJu K IN[TQNX &XN

TL FKKFQIXMOSIYJWNSL YNQ NIJSYNKNPFYD@EN #H INO MIWAEKN S i JOW LY XY HINO TIX TRP TR MWENGN gWRKP SRR MK 4W bRl Eals TV KEXY FKKFC

RZQNLMJIJW N JLJS IWNKY TL [2WINP?21JS RWIUFW FWYAPTTSN WT W IW YN W@ DT QX ON [T QN b%YéGEZWW%NéfW‘%W?WN%% ¥pPJ KWF QJO.

RNQOY%UTQNYNP ON[TQN K¥%QLJW JS W2PP P Z@VAMI TG I FIW [UNNSHERVINIIN KTWABYI Sz INIRQ N XV ELEQ IO SEY yWd §E &KKFQIXROQN

KWJRRJ FSX[FWQNLY WIXXTZWHIKTWGWZLFBLJONWRXQRWNVIX 75 VKMEH RRRTIWSSIN S L J W KIWR N X rdé%&%'j/@:%fi\wﬁ FKKFQIXMOSIYJW
K

Q
TRKFYYJW UWNTWNYJWNSL FK RNQOY:R3W RINX YAWINX KX TEQISIKYWEWZL KTW PFUNYFOTRPRXY N RIS] YW GONYJGXNPPIWMIIIW )JY [Z
GIJLWaSXSNSL FK JSLFSLXUWTIZPYJW KTWRRBSUIEHNFMKVUW FIZBEIWXYIWS UFWY SYaLQJYFQ LN[JW JY QIXY&SINLY GNQQJIJ F

QJ[JYNI LISSJR LISGWZL TL FKKFQIXMOSIYJWNSL XFRY XPaWUJIJ PWF]
YNQ QJI[JWFSI%WIWSIX GAWJIINLYNLMJIIXUWERXNENSLIW TL XP%S 1ITPFQJ WJLZQJWNSLIW 1JW KTWGAIJW 1JUTS

IN[TQN FWGJIOIJW Q¥%GJISIJ RJI FY KTWGJI\@JRW J\NVVJﬁS?#gJXWLI\éVTFI gFﬁﬁr[%/Z*\éV”WNSLJW 'S 'XP@/%KK%FW&SHYX&JJJIH owRsTR PR

LISGWZL TL WJIZHIJWJ FKKFQIXR3SLIJW Mkszf%@)\AM g)%ﬁl LTJLsgy\éﬁ\,Sé{{CCDTJLSILJJS?:E'S? X 3 YS7EXI W 'Fs 13Q FK oN[TQN>

JLSJ GALLIRFYJWNFQJIW JQQJIW NSIPY%G FKLGWE LM RREIN $ VS Sy g RHY] JI A[ISXYO© E% H QNI& H%WPZQaW JRGFQQFLJ K
Wy JTXY

y Jswm 4(5%/
REYJWNFQJW O9N[TQN MFW N NPPJ Z'FWB(F!%OL'&WJJ WRNEN §JH’/\QI§§Q§§§ 1J KEPYNX RY H QRQVFLIW YNQ FY W
MFW TUXYFWYJY JY UWTOJPY U© FKKFQI KTW FY XPFGJ JY LWZSIQFL RTW FY

PZSSJ QF[J JS RIQKBQMXWKITZMIW 1] YNQYFLﬂgigFTYEY}ﬂ;ﬁ ﬁﬁ?%‘;:gt &S[ISIY WILSXPFGXUWFPXNX
FSIJY SJIGWNSLJQXJ FK RFIXUNQI KWF 9N &PYN[NYJYXGFXJWIJIY IFYFRJIYTIJ FS[JSIY RJI

0O

INLNYFQ UQFYKTWR YNQ LIJSGWZL FK NS[JSYFW XFRY WJIZPYNTS FK YWAPXFLJW FPYN[NYJYXIFYF U® IFLQNL GEFXNX KWF QJ[JV
KTW FY RNSNRJWJ XUNQI . MFW ON[TQMHARQIYRRENMWHKIRFYWWRFQIW GWZLY &KKFQI GJYJLSIJW RFYJWNFQJW XTR LJSJWJ\
KTPZX U® FY XYW%RQNSJ JSLFSLXJRGFQQML® %R QYKFK WFWIWWYIKNSLXUIWNTIIS  GiwirlsJy YNQ 1JWJIX TUWNSIJONLI KTWROQ
T[IWKQ¥INL JRGFQQFLJ 50 3NRG -TYJQ JW JPNV\E PAANT" W F VI N F QY QW V JW MO2QU FK RJYTIJW XTR LISFS[JSIJQXJ LJSGV
GQJI[IY YIXYJIY XTR QJI N FKKFQIXWJIIZHIWGS|JPN BN WYPZEIAW ) RFYIWNFQIW N )FYF [JIW%WJISIJ FKKFQI NSIXFRQJX KWF JPX
20QX2YSNSLJS JW JS 1JQ FK NSIXFYXTRWOIJW ZSIJW *878 * Y;%ﬁ;_?%%%séﬁiv,\:’gﬂm,f[l?;FKQKng,Sli'\\,AVTZa”(\;VT\C,;V?
NSPQZIJWJIW TRWOIIWSJ WIXXTZWHJI KTWGW 2L MWW PYGMA L BT PRUNY by TR P T XS e NS I IMTOI1JW GOFESIY FSIJY XUNQITON.
8YTU XUNQI FK RFI HNWPZQ®W JRGFQQFLJ KTWQ2SLJY QJ[JYNI HNWPZQ2WJ RFONSLXFKKFOl TUQ¥%XSNSLXRNIQJW N XRO.
IN[TQN ZSNKTWRJIW KQJIJPXNGQJ X3XTSJW DLUKWJIRYNIJSX GALLIJWN UJWTINIJW ZTWLFSNXP FKKFQI GFXNXP XRO
&KKFQI N JLSJ FPYN[NYJYJW
uu IN[TQN FWGJOIJW ROQWJIYYJY RJII FKKFQIXXTWYJWNSL TL FWGJOIJY N

TIXXTZWHIKTWGWZL N JLSJ FPYN[NYFMIWSXXYIRRIQOXJI RII FKKFQIXMNIWFWP Nk KREMNkF®WYcrLLi0ox3

ON[TQN UWNTWNYJIJWJIW FKKFQIXKTWJIGALLIGBGEWISGWZUSRSE YHISVNERQI UWNTWNYIWIX K¥M GTWYXPFKKIQXJ 9N[TQN
SAYYNLLY%WIQXJ TL PTWWJIPY GTWY XPFKKIPRFWEI0I LW, \RIK JBK FYWSLUIFKKFQIXUFWYSJWI TL MEW JYEFGQJWJIY [JS
GaWJIALYNLMJIIJS FK KTWGWZLX[FWJIW KTV8@3 5L NMWTNSKYW MY @WZRFYERW XFRYNINL RJtFPVORLFE WEKS QW Ywas

XFRY UFWYSJWXPFGJ®WN] [NQSQIEISNYIMIWP TWWIPY FKKFQIXXTWYJWNSL .SIXFYXJWS P MFKWFWON KT WRRROFY X PTWWJIPY
RII XAXYJREYNXP FY [ZWIJWJ UWFPXNXXJWK KWW WINSL AN WBWQBEWNWIRRIQXJ RII L2QI (S FOTINNESNSL

ON[TQN [ZWIIJWIW Q¥%GJISIJ GWZLJS FK PWMNXNKE@N WO Q FWJRKNKFQIWRRS XIOMQKIIWIJQY U | YoldNLHR !
OTWIFWYJW O9N[TQN MFW TL [JIQNLIMTQIJWINSZ WIPPP L LG HNEXIWNFBOPRGAQQFLJ TL.PRESIKAIREPAHEKKHQWN FQY
ZIXY AW 1JW JW S%I[IJSINLI KTW FY QJ[IJWJITISXMMQOQRPE@NSPW FXIXR@/QXAHYSINSLIW TL h@fsqb@JJ%Qf,@W%Jijgpf%Tjs‘,y‘,:‘K;Mezgq 71 EK 193¢
TUQJI[IQXJIW YNQ LaXYJIJWSJ )JY TRKFYYIWTEQW JIKIHFI WT WG KFQRIQXIWKKHIBYNGNBLIWS FK: RN X NG Y F L kAW )W J JSI
YNQ YIJPSNXP ZIXYA"W TL NSKWFEXYWZPYZWJW FWGJOIJX TLX® RJI LISGWZL FK JLSJ) G*"LLIRFYIJWNFQIW TL NSTP%G
FK GWZLYJ JQQJW LJSFS[JSIYJ RFYJWNFQJW
ON[TQN UQFSQ2aLLJW FY KTWGJIWJ IFYFRTIJSMJIJS KTW WIXXTZWHJ
KTWGWZL KTW FY PZSSJ NSPQZIJWJ RIWJ UWaHNXJ TUL%WJIQXJIW
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+FWQNLY FKKFQI

9TSX

&KKFQI YNQ KTWGW2SINSL
&KKFQI YNQ IJUTSJWNSL
EKKFQI N FQY YNQ GTWYXPFKKJQXJ

,JSFS[JSIJIQXJ

+TWGIWIIIJQXJ RIJI MISGQNP U® LISGWZL
&SIWJI SAYYNLLYWWIQXIXTUIWFYNTSJIW
EKKFQI N FQY KOJWSJY KWF GTWYXPFKKJQXJ

+FWQNLY FKKFQI N FQY

.PPJ KFWQNLY FKKFQI

9TSX

EKKFQI YNQ KTWGW?2SINSL
&EKKFQI YNQ IJUTSJWNSL
EKKFQI N FQY YNQ GTWYXPFKKJQXJ

,JSFS[JISIIQXJ

+TWGIWIIIJQXJ RII MISGQNP U® LISGWZL
&SIWJI SAYYNLLY AWWIQXIXTUIWFYNTSIW
&EKKFQI N FQY KOJWSJY KWF GTWYXPFKJQXJ

.PPJ KFWQNLY FKKFQI N FQY

U o
+NSFSXNJQ JKKJPY

R('<*7 %=~ ('65$332AR(%5U5(*16.9% (56(/6 $%65(*RE7%%L,1*(5

)J KNSFSXNJQQJ WIXXTZWHIW YNQ MFSIQNSLXUQFSJW TRKFYYJW GOIJ (FUJ] YNQ
NS[JXYIJWNSLIJW N S*J YIPSTQTLNJIJW TL NSKWFXYWZPYZW TL 4UJ] YNQ IWNKY TL
[JIQNLIMTQIJIQXJ FK INXXJ XAXYJRIW +WJIRYNINLI WIXXTZWHJIW [NQ GQNTJJ

FQQTPIWIY GFXJWJY UO© QFSLXNLYJIJ XYWFYJLNXPJ ROQ

)JJW JW NPPJ FKXFY

PTSPWJYJ RNIQJW RJS IJ JW NSPTWUTWJWJY TL NSIYaSPJX N IJ KQJXYJ

NS[IXYIJWNSLIJW TL IWNKYXTRPTXYSNSLJW
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ON[TQN JW JS IN[JWX FWGJOIXUQFIX RJI R
U KQJIJWJ LISIWFYNTSJW TL JS M¥Y“O FSIJ
2FSLJ FK IJR MFW I1JWJX KYWXYJ OTG N 9T
JYFGQJIJWJY JY ZSLJ GTFWI XTR JW RJI YN
ZIINPQNSL FK 9N[TQN XTR FWGJOIXUQFIX
RIJIFWGJOIJWLWZUUJ )JW JW M¥%O LJIJSFSX
RIQQJR XaXTSIWSJ XTR IJQX [NISIJW TR |
[BWIXaYYJIW ON[TQN XTR FWGJOIXUQFIX 1IJ
M¥%OY XIW[NHJIJSN[JFZ 9WNI[XJQ TL FWGJO
FKXUJOQJW XNL GQFSIY FSIJY N M¥%O RJIF

NRUQJRJIJSYJIWJY JY SAY XAXYJR YNQ W
LaXYJ TL RIIFWGJOIJWMaSIJQXJIW

*S ROQWJIYYJY NSIXFYX RJI FY SJIGWNSLJ
N KTWGNSIJQOXJ RJI MaSIJQXJW TL FWGJOI
ZQAPPJIXKWJIP[JSXJS N XIFAR R FRQNL RIY

RJI OWJY K¥%W TL FSYFQQJY FK KWF[2aWX]I
MaSIJQXJIJW JW GQJI[JY WJIIZHIWJIY RJI

ON[TQNX XFRKZSIXFSX[FW TRKFYYJW QFSI
UFWYSIWXPFGJIJW XTR PTRRJIJW KQJXY RZC
G¥“WS XTR NPPJ MFW |IJ XFRRJ RZQNLMJI.
PTRRJ N ON[TQN *Y KQIJWOWNLY XFRFWGJ
GIJYMJIW FY G¥“WS 1JW MFW [28WJY NSIQFL
MTXUNYFQXFWRGOSI ZI RJI JY 9O9N[TQN FW|
PWaKYWFRYJ G¥“WS GIXY%“WLIW QNLJIXTR 82
ON[TQN XY¥YaYYJIW 1IXZIJS "aWSJI9JQJIKTSJES
QNLIJXTR IFSXPJ [JYJWFSJW YNQLTIJXJIX R
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Oy X

OFWFPYJWNXYNPF KTW JLJS FWGJOIXXYAWPJ

ON[TQN JW JS RFSLKTQINL FWGJOIXUQFIX RJI T[JW KTWXPJQQNL
RJIFWGJOIJWJ N -F[JS YNQ FSXFYYJ U® 3NRG -TYJQ MOSI[2WPJIJWJ
KZSPYNTSJW XTR RFWPJYNSL TL KNSFSX FSXJY KZSPYNTS TL JPX
FKLYZWJISIJ KTW 9ON[TQNX XZHHJX TL IJWKTW NSILOW XFRYQNLJ FS
FSX[FW KTW IJS XFRQJIJ FWGJOIXXY"WPJ RJSX -7 FKIJQNSLJS N X
MOSIYIWJIW KFPYNXPJ TL UTYJSYNJQQJ SJLFYN[J UO[NWPSNSLJW

N GIXYWaGIW TX UO© FY YNQGMIJ FQQJ JS XNPPIW TL XZSI FWGJOI
LITLWFKNXPJ TRWOIJW M[TW I1JW JW NIJSYNKNHJIWJY GJY~IJQNL V
GYMWSIFWGJOIJ

)J SJIIJSXY©®©ISIJ GIXPWN[IJQXJIW FK .74=JW L2QIJW KTW FQQJ FSXF

YIW JW NPPJ NIJSYNKNHJIWJY X2WQNLJ ZIXFYYJ LWZUUJW RJS N )z
FSIJY ON[TQN '"FQQJYXPTQJ TL 9N[TQN ,FWIJS XTR IJW [NQ [?2WJ X?@
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AXJISYQNLJ UO[NWPSNSLIJW WNXNHNSTIQRYQRRWIIWIQFYJWJIY YNQ JLJS FWSIOUXZNYMWPASIIWXYYYYIW JY YWALY TL |
ON[TQN MFW NIJSYNKNHJIWJY .74=JW [2XJSYNMNWJUTQNWWPSNSLITW NSMXWHN WIYSNSIDSDNNOIMW TRW , AW NSIVRIW KMPEW IFE REZXNPF!
RZQNLMJIJW KTWIJQY U©® SJLFYN[J UO[NWRBWISWITWWILS YWNXBHNGIOIXKTWMTQI TLUENMM-2Q@IYMFNIINSL TL RZQNLMJIIIW

+TW GIXPWNI[JQXJ FK )2& UWTHJIXXJS TL .7KEWWSIQM JIFWIXX R JJRAWGN Q ¥ WID e3)e 1) 10()"

INXXJI KTWMTQI MOSIYIJWIX NSYJWSY LISSIRSBWH[T QNI NP KWIRFRIWWSINSPQZIIWISIJ T

&WGJOIXKTWMTQI FIKEWI XTR JW GJIJXPWJ[JY N [TWJIX RIIFWXKIONIWMEORNGIALEHRXFYYJ [JI ON[TQN "FQQJYXP
ON[TQNX XaXTSFSXaYYJQXJIJW MFW GJIY/ISNBEWTWLXWP@NWNE PX Be K NN FOWIXXIWIW 1J UO[NWPSNSLIJW [1JW JW

SIJLFYN[ UO[NWPSNSL NIJSYNKNHJIJWJY N WIQFYNTS YNQ FY XNPWJT QNYNPGKTWSINI IS KNY.IRZQNLINXYNQ KNS TL
2FSLQJSIJ KZQI MIJSXASYFLJS YNQ RJIFWRQ23I1IJWSJIX FWGJOIXYNI PFS STOQNYNPPJS ZSIIJWXY¥aYYIJW RFSLKTQINLMJI

MF[J NSIINWPSNSL U® YWN[XJQ SJLFYN[ UO[NWPSNSL NSPQZXNTS N ON[TQN )JS I?PPJW P%S FQIJW
+AXNXP FWGJOIJ N ON[TQON RJIIKZWIW I MPNYON & WRKINBW EPWNIXsKNiW FY ZSILO [XWSWGNUIWHENSLFVINKZSe NWBIBSIXIW YIQXJI N T

XNPPIJWMJI SJLFYN[ UO[NWPSNSL FK JLJS FWGJOIXXYAWPJ 5TQNYNPPJIJWSJ UIBENSNFQDSISSKWEY.BXRYNYZY KTW 2JSSIXPJV

&WGJOIXZQAPPIJW PFS RJIKYWJ %PTSTRAXIY RENKXP TFKVWANETIN 'FQQIYXPTQJ TL 9NYNENINMW QX RTR KFWVE NKSW X RNRYY FKXUJOQJI X
XALIJRIQINSLIW TL %LJIIJ XALJIFLI WNXNPWJILQIW GIXPWJI[JY N IIJWIX (TIJ TK (TSIZHX2Y)IWSLWSN S E B3 KPYIWLYN YNPPGWOIJY JW NS

KTW XUJHNKNPPJ LWZUUJW 8 FQQJ RIIFWXXTONIWIY SWSNEPQESRIWIVT URZGNIWIW XTR WFR
1INLJ GIMFSIQNSL TL RZQNLMJIJW KTW FQQjNQP©W S5TQNYNPPJIJWSJ K¥%QLJIJW +3=X [JONWIFAT RIMINBEFHANUUIW KTW JWM[IW[XQN][

(MNPFSJ TL INXPWNRNSFYNTS Nx2w RT[RREWdXE DM RYEMIIIWEMIWZSTIW FWGIOTXYFLIWWIYYNLMIIIW: T L
LaXYJPTSYFPY ZIL%W JS FPYZJQ SJLFYN] Bél'yf\l%%%%'é\l_’v'\st'ﬂW\FM’QXJ ALIWYW21JQXIW RFSSWM MPWYIMIIDQ INFLXICf UGNXTQNYNP RT|
UO[NWPSNSL IMNXYQJIGQT\JWTWISNSL TL FQQJ UTQNY N®RBWFBN YINSQR TRIUNQYNBHLZI[NPQNSLXUTQNYN

(MNPFSJ TL INXPWNRNSFYNTS Nxaw RTNRYWEWIYY P My ) RETHNFQI UTQNYNPPIW TRKRYXXW TN NS KIPKXNHI WW R JT4EN QY KT WPFGJ W

LaXYJPTSYFPY PFS RJIIK%“WJI %PTSTRNXP WRNKNPNXKFWCHPPEN "WRk NPT RJIFWGJOIJWJ

)N[JWXNYJY PWa[JW FY RIIFWGJOIIWJ K¥%QJW XNL NSPQZIJWJY TL |
WJIUWaXJISYJIJWIY N ON[TON SJILFYN[ UO[NWPENYN FWGJIOITW UO'FY XFRQJ FQQJ UTQNYNPPJIW TL XPFGJ JS RIWJ

XYWZPYZWJIWJY LT[JWSFSHJ UWTHJX TRPWNSL UTQNYNPPJIJW UWTHJIXXJW TL

2JIFWGJOIJWSJI JW JS MJQY HISYWFQ 1JQ W‘é%WQé\'ﬁQW%JbﬂiV\%WWN RYSXgW Y 1SSJI XYWZPYZW XFRY TUIFYJWJY
JY [NLYNLY TRW®OIJ TL 9N[TQN FWGJoIJw H&XENYNGRI Y KeMR BvlessWirs N
TWLFSNXFYNTS I1JW KWJRRJW FWGJOIXLQ2IJ TL XNPWJW JY YWALY FWGJOIX

RNQOY 8YWFYJLNJS NSPQZIJWJIW FRGNYN(TTéJVWKThTENZ\Ea 1JS G

\W
KYvAsWXYJ FWGJOIXUQFIX XY¥%YYJ QaWNSL T%Nit@% N &1 T(\be%“(%ﬁll'_)?é'ﬁéﬂ%'ﬁﬂﬁv%FXYQa'—'—JW KTW[JSYSNSLJWSJ YNQ

TL M%O RIIFWGJOIJWYNQKWJIIXMJI XFRY K RO e K [XIFQ WY Tl gPpIW LYY YIW JY FSX[FWQNLY TL WIXUJPY
PTRRZSNPEYNTS KZQ1Y FWGJOIXRNQOY: JNWJIPYNTSJIS MFW 1JY T[JWTWISJIJ FSX[FW KTW

UTQNYNPPJS RJSX -7 HMJKJS TL QJIIJWJ XNPWJW FY [JS JW NSYJLWJWJY N

2JIFWGJOIJWNSYIWIXXIW x~rsxuzspydw TWLESINXRYMIPAW NETES WL X RVFS XN X
NSYJLWJIWJIY 1JQ FK ON[TQNX KTWWJYSNSL 9N[TQN FSIJWPJISIJW XNSJ
RIJIFWGJOIJWJ XTR JS S%LOQJLWZUUJ FK NSYJWJIXXJISYJW

2JIFWGJOIIJWSJIX KJJIGFHP P[FQNKNHJIJWJIW 1J TUJIWFYNTSJQQJ GIJXQZYSNSLJIW
TL 1JS XYWFYJLNXPJ WIYSNSL M[NQPJY KWJRRJW TL XY¥%YYJW JY
NSPQZIJWJISIJ FWGJOIXRNQO

&WGJOIJY RJII JS XYWFYJLN KTW XTHNFQ GaWJIMLYNLMII JW TUXYFWYJY N
BYWFYJLNJS KTW XTHNFQ GaWJIMLYNLMII ZIFWGJOIJX N 1JY
PTRRJSIJ ©W
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O x 6 o 6 U
S[TQ[IJWNSL FK JLIJS FWGIJOIXXYMWPBEWTHIX KTW FY ~1J FKMO2QUSNSL T[JWIKFWXIJMWISNIQFYJIJWJY YNQ JLJS FWGJC
ON[TQN Y%SXPJIJW FY XPFGJ JS XFRFWGIJOIJHWBZONZXW YMWRIRIJIFWGJOIJW]] -TX ON[TQN MFW [N LIJSSJR WILSXPFGXOWJY |

K“QJIW XNL YWALLJ TL M%BWY -TX ON[TQN MEW [N KPIWKIWIEKIB X 8EY WV THYIF X VK FRIQWINI Q NLFW F @RW0O2aQUSNSL T[JW KTW
JSLFLIWJ TX RJI [TWIX RIIFWGJIOIIWI TRPWMNJ EMPINIRKFAWPJI MFW [N JYFGQJIWJY JS TRKFYYJSIJ UWTHJIX XTR
UTYJSYNJQQJ UO[NWPSNSLIJW N FWGJIOIXXKOWPIH W ¥ ¥NSIYMOING & WIS WP BT 810 XUXTIGENZYSN B K TTW X R RRZ\E MK S FRI Y FK L %W IS 11
XAXYIRIW  1IW KWIRRJIW RJ'FWGJO'JWJfSL'E;LJJLR\JsEFJ(WW[NQFF\(JJEZWJWJSNWEQ/\GJO|JWPQF-UJ>W9N{$QNRJQ/1/4R311|SWGJO|JWSJx XZSIMJI TL X
KTW FY PZSSJ XY WJ [TWJIX FWGJOIXRNQO¥y ik [ OWANNXIQr L KIBYGEKPPRYPHINXRIW XOXWR TWMMIX XMNDSSQR MJQJ ©WJY MFW [N FWG.
JSLFLJRJISY TL 1JS KJJIGFHP [N RTIYFLIW GRFSJMTRVIIWNGELLA I RWERNLEWGIOIXUQFIX KZWMIWNIUDXI RLUFAWEFDIUSNSL KTW FY XNPW
FWGJOIXKTWMTQI TL XPFGJ JY FWGJOIXRNRPIK WIVK W XFRIMY X 14 1LIQXIW ©GJIS 1%W RRQOZW KJIJIGFHPXJIXXNTSIW TL
RIIFWGJOIJWSJIX YWN[XJQ 2JIFWGJIOIIWY NG RW XM NIXBFEWEP LR IXIWEK 1 JQNSLIS
29: LJSSJRKYWJIX YT LFSLJ O©OWQNLY KTW XAXYJRFYNXP FY ZI[NPQJ 9N[TQN FTW FY XYAWPJ 1JS YNIQNLJ NSIXFYX TL XNP\
XTR FWGJOIXUQFIX ON[TQN ZSIJWXYY%YYIJW YNQL2SLIJQNLMJIIJSRREKS INQNL I IXPTRAZBSNRAKKNFYNXYNPPIJW XTR
[BWPY¥%OJW YNQ KJJIGFHP ZWJLJQRAXXNLMPRGUW\R[LW®SHYBL GMWW OFFQIE. TUKY%QLSNSL
-TX ON[TQN MFW [N NPPJ STLJS FKYFQJW Rl RYFWHN OEWISHW TKY,QLIX TU RJII 1J GIW WD DDWXE QIW | PIVWNAW I ZIINP QJIY J QIJFWSN
WIUWAXISYFYNTS [NF KTWRJQQJ JZWTUANXPHoX KB RWGIRIXRDDRAL JYFIZWIJWIX TLX©® NRKISVRFEWRNPDSE Y& G KINYIQWBWSIIR FILFSL Y1
1JYYJ JW WILZQJIWJY FK SFYNTSFQ QT[LN[IWSIkKUFKNFQI¥ NG IFEXWIWFIEY XAXYIRFYNXP J[FQZJWNSL FK FKMO3QUSNSLX

SN[JFZ UWTHJIXXJWSJ TL 1J FS[JSIYJ RIYTIIJW KTWORYTQNWP WBWFN 1J TWKIQ IXW:WY XNS IFYFGFXJ
. IJWIX KTWRO©Q TL KTWGJIWIW FWGJOIXKTWMKFILISNSJIBISQRFUNBTBIXXQWPPUW 2JIFWGJO
2JIFWGJOIJWWJIUWEXISYFSYJW PFSFQJW XNPWJW 9N[TQN FY RJIFWGJOIJW B S NSELSN 2RI FMHRWWSHIWZWIW TL IJW

IN[TOQNX FWGIJOIXRNQOYTWLFSNXFYNTS Tlg ¥ NRAW @IONXZTLF L MESIWBVIYK R NEY RYY M{NQFRFY & NWWVFY JAS ILOQ QO MWW FIKGTLI UTYJISY

ZIINPQJ XFRFWGJOIJY RIJIQQJR QJIJQXJ TL XY VAWG §PI IPWIGJOIXRNQO V4
-F[JINWIPYYWJS QJIJW GJLLI TWLFSNXFYNTSJW TL MFW FSX[FW KTW FY &QQJ WIJYSNSLXQNSOJW TL UWTHJIZWJIW [JIW

NRUQJRJISYJIJWJ TL T[IJW[OLJ NSNYNFYN[.’IW<§qW§¢%jé$PﬂQW/4TWLFSNXFYNTSJS FWGJOIXXPEIJW 8 MIJWZSIJW WEUUTWYJWNSL
CaX YW EN e L EIZ LI R WO XIS Y ER YRV N 6 a8 fEWRINY e Blaway 35 \MNX Y Q KGFRS MR ERNSEL IWNELNYIWNQLESLIQNLI U©
RIIFWGIOIIWI RISX XFREWGIOIXZIIFQLIYLGIXYEWIR k" SNMI*KTW 8 FSTSARY JBOFWRPPWWSPSMRW £ ILFSL YNQ 1JS S¥%I[ISIN
WIUW=XISYESYIW TL X[ RIIFWGIOIIWWIUWS I P FPY I 1 pARWRSE gw TR FQITWQNLI MFMMRT QN TIIIW USOT X WIRIRY @MIGR &l %k 2Q1IS1I W
WJUWEXJSYFESYJW ZI[2QLJIX FK INWIPYNTSJpqRISE RHEFMGIQITINS | jw xPFQ XPJI N LTIXNPP IW YT HWSNIDUXRNRRFY YIW FQQJ
WIUWEXISYFSYJW [#QLIX FK YNQQONIXWIUWSLKE{E Y 1IWIJ )ss PTRRZSNPIWIX Q%GJISIJI NSYIJWSY TL NSILOW XTR

JS IJO EK TSGTEFWINSLUWTHJIXXJS : MFW 9N[TQN FSXFY JS G¥WSJ TL ZSLJKI
3F[SJSJ UO® [TWJIX [FQLYJ WIJUW2aXJSYFSYJW PTRRZSNPJWJX YNQ MJQJ FSX[FW KTW FY XNPWJ FY JQJ[JWSJ N ON[TQI
TWLESNXFYNTSJS MINQPJY XNPWJIW FY REIGFNCNQ|EW RS WENS Pl 'RWHRXENON LT1 vyw Y WWDEIX PX WY AWM RITTIH MR ESI QXI JW N HISY)
NSIXNLY N 1JSSJ RZQNLMJI KTW FY JSLFLIWJ (NN BWSIPGRNIR - [NX JS RIIFWGIOEWQNDL PWSPYZRUDYXIZENEWIW GOIJ XTR JS
XU%WLXROQ NIJSYNYJY GIMFSIQJX NSIGIWJIYSNSLJIS RGVWSAWK T LR FD) MIF LMLy UMW $ILX UFWY SJIW

SIGIWJIYSNSLIW XHWJIJISJIX FK JS YWJIOJUFWYQOMN. .EMES DU ¥ NIK QN [TFERX Y XPTQJ

\MNXYQJGQT\JWPTRNY- IJW GIJXYOW FK KNSFSXINWJIJPY¥%WJS TL 1JS OZWNINXPJ

HMJK )J XNPWJW TLX® FY JKKJPYN[NYJYJS FK INXXJ PFSFQJW Q%GJSIJ

[ZWIIJWJIX ZI KWF PFWFPYJWJS FK IJ WILNXYWJWJIJ KTWMTQI d



1I("1,1%  B75$7(*, )259(1BT/G*$%6/(' (/@ 5('<*7 *~('65$3328R(H1U5(*16.8% (56(/6 $%65(*RA7L, 1*(5

2JIFWGJOIJWYNQKWJIIXMJI TL LISFSX2YYJQXIZQNLY FY MNIPFQIJ MO2aQU [JI GIMT[] . . NFWSN[PFQYNSAW BIQBXPRGIXOW MFW IJW NPF
-TX ON[TQN JW RIIFWGJIOIIJWYNQKWJIIXMJI FY RZQXRMQIDPSVRTQI XL FSY MNIPFQIJ FXXNXYNSBWPX2YYJ YNQYFL N WIJQFYNTS YNQ KFPYN:
FSXaYYJQXJ HISYWFQJ JQJRJISYJW N [TWJIX NSIXFYX KTW FY XPFGJ JY XYFGNQY IJW NPPJ JW WFUUTWYJWJY X©IFSSJ YNQKaQ]|

TL JSLFLIJWJY FWGJOIXRNQOY ;N FWGJOIJAWIFPGN[XYIRWIY NQ KW XIVWEPIOXZSTIWXY%LIQXIW TL ZLISYQNLJI M2aS1JQXJIX
I"LYNLJ RIJIIFWGJOIJWJI TL XNPWJ FY IJWIXNLISNOPYWITWNGS L MW [ GVOAUIM APYWEY YNQ FY7KHXWIGZMMW I VW WX PYXRNDR DB VY TW KNP WK [2XJS
TL NR%IJPTRRJY YWALMII -TX ON[TQN MOSIYIJWIW [N [TWJIX [2XISYQNLJ
IWNKYXUWFPXNX )JY GJY~IJW FY I1J YNQYFL
9WJ LFSLJ OWQNLY LISSIRK¥%LWJIX JS XYW ZPN[ZWRQ NIN QISP WX PYWNIQMUXWPW RH LN XP XY ¥ X B, TL (RN X IWx Y SRAIGNKI QNP MO S W NS Jv
KTW XaXTSRJIFWGJOIJWJI M[TW IJW NSILOWLINHQMYNMRWRIWGN Y HSLN RIS YIIW KTWJIY FLJI®E NG R IXMMPRRIZ VEIPIORRLIW RPPI JW FKXFY -
NSIN[NIZJQQJ ¥SXPJW ;JI aSIWNSLJW N LIBFPSKWY¥YQOXBRXINBTLH EIWQGFOI1JY RJII NSPQZXWNJ L Xz WW MWK AIQWKITYXKEGCKEWNY YNQ FY MO S
N[2WPX3YYJX WJIQJ[FSYJ YNQYFL 0ZWXJW N QXPRJIIWNRT FXWIRETIMXYXYFRQWJI XYWFYPLW IKTWEQWPW kY& ENMRD T GI[NIXYMJII TX N
MIQOWXGJIXPaKYNLJQXJ TL PTRUJYJSHJIZI[N®R[NSUQNLMII KTWGJIWJI [TWJIX UWFPXNX TL JKKJPYN[Y MO S

+TW FY XNPWJ YWN[XJQ TL JY XZSIY FWGJOIXRNM®®v9NJjEQINRMERLWIIR DN TYNYYTY SLJGTFWI TR GIXYOW FK

OWQNLJ RIIFWGJIOIIJWYNQKWIIXMJIIXZSIIWRWIFMOXIW I KWEXM OQFYNWVSQAN N FQIIWJ EQF l

1 JQJX FSTSARY RJI QJIJQXJS TL IFSSJW LWEZSXQELYRNLWWP KSIRWRIMIQN[JY XTR ZSL N 9N ¥%M§I'G~L1Vg$ 1\%;%“” YNQ XTHNFQJ K-

MFSIQJUQFSJW I1JW XPFQ KTWGJIWJ FWGJIBYXRNGOMXNRITIRSYWVPY PTSPWJIYJ UWTOJ EBLIW Q%GJISIJ TU UG NSIXFYXJS K
MTQIJX 2©QXaYSNSLJS JW ZI[NPQJY N XFRFW

RIIFWGJOIJWSJIX TUQJ[JQXJ FK IJWJIX FWGJOIXUQFIX N
SNPPJW GJXPaKYNLJIQXJ TL LTIPJSIY FK ON[TQNX QJIJQXJ TL GIXY~WJ

ON[TQN MFW 1JXZI1JS PQFWJ WJYSNSLXQNSON I &N W NVESY W3E NS L FK X QIKMIWFEEMD | X [N LTL T W, 1.2Q | [
TL TUK%QLSNSL U® FWGJOIXYNI MJIWZSIIJWN{BRSEQ WY 1| FSAQ JSIIWIEHKPYRXYIW TL @@@% SN KT R P TR B o s x3s KTw

XTR XNPWJW FY RIIFWGJOIJWSJ K¥%QJW XNEWRBY! TLTIHMEWN J$ W X |FREGN0 EXQND W J S .
WIYYNLMJIIJW TL UQNLYJW KTW G©IJ RJ|F§%§<§§J W Qﬂ%@?g&i D\C/JQN)[TQN MFW [#WJ
1]

.SPQZIJWJSIJ FWGJOIXUQFIX TRKFYYJSIJ T[JWJISXPTRXYJW I2PPJW GQF | TL
ON[TQN FWGJOIJW ROQWJIYYJY KTW FY XPFEIIWS RYBQDIXKMTIMY PRIQ W RIMWGJIOIIW] - ZIJS T XPTRXY XNPWJIW

FQOQOJ RIIFWGJOIIJWJI KY%QJIW XNL [BWIXFYYJION[TWHNXWINYNVIDIIW LISSIR QT[J TL NSININIAIR b*ﬁ b%?ﬂ/ IJW FS[JSIJIX
2FSLKTQINLMJI JW JS NSYJLWJIWJY 1JQ FK UR[FQEX NXRFWRIVIYTN )F\8 RIFW P 1TXY 9NRJ .SOZWHN +WJVISHN 19.+
N[BWPXFY JS W2PPJ NSNYNFYN[JW KTW FY KWJRRJ QNLMJI TL YNQL2SLJQNLMJI /TFYNT UW RNT FWGJOIXYNRJIJW

*S FSIJQ FK RJIFWGJOIJWSJ MFW NSILO©JY NSIN[NIZJQ FKYFQJ TR
ON[TQN XY¥%UYYJW )FSXP .SIZXYWNX )N[JWXNMNYIX¥XQINHNRRPOW FW. KQMNVE REBIQRIIFWGJIOIIWJI 1JW NPPJ JW TRKFYYJY FK JS
XaYSNSLIJW KTW P“%SXGFQFSHJ N QJIJQXJ TLIIEKPWRXXYIW MQQRI RMION[TQN LTIJ TL JSXFWYJIJ YNQGZI [JI KFRNQNJ
.SPQZIJWJISIJ WIPWZYYJWNSL XNPWJX LIJSETW %UIMTKLIQ MIQQ Y NFOWFIHK XIYFLIWI N ON[TQN JW 12PPJY FK XTHNFQ XNPWNSL N
OTGTUXQFL INLNYFQ XHWJJSNSL TL XFRR)BXRKFWP FSRAY YIQW IXNY I[FQLIW YFG FK NSIPTRXY LWZSIJY QJINLMIJI
1JIIJWJ IJQYFLIW N \TWPXMTUX TR GNFX TIXNSPBZNIUWFW G IIIIPXYNLMII XFRY KFRNQNJIJWJQFYJWJY TWQT[ TL
UJSXNTS
2JIFWGJOIIJWJI YNQGAIJIX KQJIJPXNGQJ [NQPOW [JI KFRNQNJKTW¥%LIQXJIJW XALITR
TL XJSNTWQN[ TL 9N[TQN XFRFWGJOIJW R4AUIGQQE SNFAI BT SIKIIPYIS FK [TWIX YNQYFL
0%GJISMF[SX *WM[JW[XMZX TR ZIIFSSJQXJ DN[QORRZONIWIWWKKIWYJIS FK XNSJ NSIXFYXIJW MFQ[OWQNLY LJSSJR
ZIXFYYJ LWZUUJW RIIFWGJOIIJWYNQKWIIXMJIIXZSIIJWX%LIQXIJW XTR FSTSARY ROQJIW I1JS
LISIWJIQQJ OTGYNQKWJIIXMJIlI 8UYAWLIXPJIJRFJIWSJ JW ZIKTWRJY RJI KTPZX
(MNPFSJ TL INXPWNRNSFYNTS MOSIYIJWJIX VM@ WYNIN[I NWNMIKNUYPNKHIQYINQFMKELE7 IJW JW N[2WPXFY KTW FY KTWGJIWJ
TL QJIJQXJS TL IJW K¥%QLJX TU [NF XYFYZXRESNNKNHIWJIIJ UO[NWPSNSLJW

. ON[TQN JW IJW FQYNI JY GIWIIXPFG [JW3RRAS MINRAFQFILIWN NNOK? XIWFRIFFFWGJIOIIWSJI FSFQAXJWJIX SJLFYNJ[J

IJW TUXYOW MJIS[JSIJQXIW XTR NS[TQ[IJW FW[NDIOIW W QUM IRLIFWEWOFYWNIIJSYNKNHIWI UTYJSYNJQQJ ZIKTWIWNSLJIW TL
ON[TQNX [FLYMF[JSIJ UFWPHMJK TL MF[JP TKSFYW TR QWY WQWESNMNWE WM 2B IBESIJ MFSIQNSLJIW

TL .SYJWS 8JW[NHJ JW GJRFSIJY I%LSJY WZSIY )JY JW IJWRJI FQYNI
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o U
, JSSIJIRXSNYQNLJ FSYFQ FSXFYYJ

&SYFQ

O[NSIJWaS| . FQY
,JSSIJIRXSNYQNLJ FSYFQ FSXFYYJ

+ZQIYNIXFWGIJOIXXYAWPJ +9* JW

&SYFQ FSXFYYJ MJIFIHTZSY

o0
&SYFQ RIIFWGJOIIJWI JKYIJW PTSYWFPYYAMUJ

&SYFQ

O[NSIJWaSl . FQY
&SYFQ +9*=JW

SIWRFSJSYJ FSXFYYJ
2NIQIJWYNINLI FSXFYYJ
2JIFWGJOIJWJ RJI NPPJ LFWFSYJWJIJ YNRJW

00
2JIFWGJOIIWTRX2YSNSLXMFEFXYNLMJI

&SYFQ

+WFYWOIYJ UIJWRFSJSYJ FSXFYYJ

+WFYWOIYJ RNIQIJWYNINLJI FSXFYYJ
+WFYWOIYJ NPPJ LFWFSYJWJIJ YNRJW FSXFYYJ
8FRQJY FSYFQ KWFYWOIYJ

2JIFWGJOIIJWTRX2YSNSLXMFXYNLMJI UIWRFSJSYJ FSXFYYJ
2JIFWGJOIIJWTRX2YSNSLXMFXYNLMJI RNIQJWYNINLJ FSXFYYJ
2JIFWGJOIJWTRX2YSNSLXMFEFXYNLMJI NPPJ LFWEFESYJWJIJ YNRJW F

B8FRQJY RIIFWGIOIIWTRX2YSNSLXMFXYNLMJI

&S[ISIY WILSXPFGXUWFPXNX

"++"*0+&1)&S$" +1 ) +0 11"y

OIN[TQNX MIJQOWXFSXFYYJ TRKFYYJW RJIFWGJOIJWJ YNQ [JIQNLJ
©GSNSLXUJWNTIJW XZUUQJWJIX RJI XaXTSFSXFYYJ M[TWFK RFSL
“F[JS JW YNRJQ¥%SSJIJ RJSX XFQL TL FIRNSNXYWFYNTS UWNR2aW
MOSIYIJWJIX HISYWFQY N T[JWJSXXYJRRJQXJ RJI ,)57 )JY LISSJIR
KWF &95 GNIWFL )JW MJS[NXJX YNQ STYJ M[TW FSYFQ FSXFY

2)11&10 / "'10016/(" y

+9* GJWJILSJIX XTR KFPYNXP FWGJOIJIJ YNRJIJW IN[NIJWJY RJI FSY
FWGJOIXIFL *S +9* UO®© X[FWJIJW YNQ JS KZQIYNIXFSXFY RJSX
TRKFYYJW GOIJ KZQIYNIX TL IJQYNIXFSXFYYJ XFRY RJIFWGJOIJ\
PTSYWFPYJW

+1) +0 11"y
-JFI HTZSY JW KTW 9N[TQN TULOTWY KTW MJQJ ©WJY XTR FSYFQ
MINX XYNQQNSL NPPJ JW LIJSGJXFY O0%SXIN[JWXNYJYJS JW FSLN

"Lt At (+1) (116-"1§

&SYFQ RJIFWGJOIIJWJ JKYJW PTSYWFPYYAUJ JW TULOTWY JKYJW
R2SI P[NSIJW 5JWRFSJSYJ FSXFYYJ TRKFYYJW KFXYFSXFYYJ RJI
RJIFWGJOIJWJ RJI NPPJ LFWFSYJWJIJ YNRIJW TRKFYYJW XaXTSFS

"Lt/ *001+&+30% 01&8%!Y

4RX2YSNSLJS TUIJQIX KTW UIJWRFSJISYJ RNIQJWYNINLJ TL NPPJ
KTWXPJQQNLJI KWFYW2IJQXIXLWZSIJ MIWZSIIW UISXNTSIWNSL
KWF KWFYW2IJQXJIXIFYTJS

2JIFWGJOIIJWTRX2YSNSLXMFXYNLMJIJS GIWJILSIX XTR KTWMTQIJ?®
FSYFQ FSXFYYJ IJW KTWQFIJW [NWPXTRMJIJS TL IJY XFRQJIJ L.
UJWNTIJ -IWIKYJIW KTWIJQJIX 1JSSJ KTWMTQIXRaXXNLY ZI UO IJ |

,JSFSX2YYIJQXIXUWTHISY

"+ +0011")0"0-/, "+1y

ILESXPYYIQXI TRMFSIQIW XaXTSFSXFYYJ RIIFWGJOIIJWJI N 9N[TC
XUNQ XUNXJIXYJIJW NPPJ -NLM *SI PTSYWTQQ¥%WJIW GNQQJYX
GIJWJILSJIX XTR FSYFQQJY FK LISFSXFYYJ XaXTSRJIFWGJOIJWJ KT
1IJY XFRQUJIJ FSYFQ Xa8XTSFSXFYYJ RJIFWGJOIJWJI KTW IJ XFRRJ T
JJSFSXAYYJQXJIXUWTHJISYJS JW NPPJ [FQNIJWJIY FK JS JPXYJWS L
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0% SXIN[JWXNYJY &S[JSIY WILSXPFGXUWFPXNX

&SYFQ Q+0!&3"/0&1"1 #,/ Q3"/01" )"!")0"0) $Vy

O[NSIJWaS| FOY OVaSXIN[JWXNYIJYXKTWMTQIJY GIJWJILSJIX XTR FSI1JQJS FK P[NSI1JQ

: YJY TRKFEFYYJW ZIJQZPPJSIJ GIXY"WJIQXJIXRJIQJRRJIJW [FQLY FK LJ
O%USXIN[IJWXNYJY %[IJWXYJ QJIJQXIXQFL 2JIFWGJOIIJWWIUW2XJISYFSYJW N GIXYAWJIQXJS RJIIYFLIX NPPJ O
OSXIN[JWXNYJY %[IJWXYJ QJIJIJQXIXQFL N OWJY
O0¥aSXIN[JWXNYJY RJIIFWGJIOIIJWWJIUW2aXJISYFSY N+1/&+$ & +3°+11 /"$+0( 0-/ (0&0
O0VaSXIN[JWXNYJY RJIIFWGJIOIIJWWJIUW2XJISYFSY N 8TR K¥QLJ FK P“SXGFQFSHJQT[JS YW©O©IYJ N QT OFSZFW J)
a a

0% SXIN[JWXNYJY K¥%WXYJ QJIJQXIXQFL YBIIWXYJI QJIIJQXIXQFL TL UWaXJSYJWJY XaWXPNQY
OVaSXIN[JWXNYJY K¥%UWXYJ QJIJQXJIXQFL N Q+®'®0&1"1 #,/ O3/&%" )"1")0"0) $y
O0VaSXIN[JWXNYJY FSIJY QJIJQOXJIXQFL e [WNLJ QJIJQXJIXQFL TRKFYYJIJW 1J YT %U[IJWXYJ QJIJQXJIXQFL ZSI.

1
0%SXIN[JWXNYJY FSIJY QJIJOXIXQFL N QJIIWI 1IJW WIKIWIWIW MIWYNQ O¥SXIN[JWXNYJY JW TULOTWY

O%%SXIN[JWXNYJY KTW Y%[IJWXYJ QJIJIJQXIXQFL MIWZSIIJW PY%SXIN[IJWXNYJY KTWQ&/JOE_W@JD'I)](W\M?LJ$/VaP(g]$’Y(F1%YJNV+JyV XTR K¥QLJ FK

[TON
OY%SXIN[IJWXNYJY KTW FSIJY QJIJQXJIXQFL JW XTR K¥%QLJ FK P“SXGFQFSHJQT f@lﬁ Y, J \HN,JPY W %
YNQ INWJIJPYNTSJS M[TW IJY YNIQNLIJWJ TRKFYYJIJ QJIJWJ N QJIJQXJXLWZUUJgﬁ‘I JPYij//W N[J ﬁzxﬁngl_\gj%@ E%Ngl\\'/\i\]li Ollf\éf)?\?QN?J%\/\%X)F\lY\%]%JJSVSNFLUSL
4 4
Obp )
0%SXIN[JWXNYJY XFRQJY *111)"1")0"0) $Y
ON[TQN IJKNSIWIW P%SXIN[JWXNYJYJY KTW FSIJY QJIJQXJIXQFL >
XYNQQNSLIJW UO© QJIJQXJIXSN[JFZ IJW WFUUTWYJWJW INWJPYJ YN
8FRQJY PY%SXIN[JWXNYJY XFRQJIJ FSYFQ RJIFWGJIOIIJWJ U©® QJIJQXJIXSN[IFZ IJW WFUUTWY
ZILFSLJS FK ©WJY

L N+!/&+$ & +3"+11 /"$+0( 0-/ (0&0

2JIFWGJOIIJWKTWIJQNSL JKYIJW FQIJWXLWZUUJ 8TR K%QLJ FK P%SXGFQFSHJQT[JS YWOIYJ N QT[ OFSZFW J
&SYFOQ ! y QJIJQXJIXQFL 2SIWJY YNQ FY [2WJ 1J QJIJWJ XTR INWJPYJ WFUUT
&SYFQ FK RJIFWGJOIJWJI +9*=JW Q+01&3"/0&1"1 ) +11 ))" *"1 [ "1 /"y

&S1JQ FK RIIFWGJIOIIWJ 0% SXIN[JWXNYJY IJKNSIJWJIX XTR FSIJQJS FK KZQIYNIXFSXFYYJ P

A\ 1
E[IWXYJ TL %[WNLJ QJIIJQOXIXQFL FWGJOIXXYM*WPJ KTW ©OWJY O/4SXIN[JWXNYJYJS JW GFXJWJY UO©

@[JWXYJ QIIJQXIXQFL N 9N[TQN ZIL¥%W FK LJSJWFQKTWXFRQN@EXPF%SL%J"]c;JRi'YFAW?é%& ‘\]JI-EQLJIJ%(I%? M%VHW P XXI IW FSLNT
QF[JWJ JSI SSIWNSLJIS XPAQIIX YNQYW2IJQXJ FK JY GIXY WJIQXIXRMQIR.\MINQR]Y, M FiWoRJSKHMWY IS XYNLSNSL FK

1JY XFRQJIJ FSYFQ RJIQJRRIW 2JIFWGJOIJWI JKYJW FOQIJWXLWZUUJ JW NSIIJOY N YWJ PEYJLTW

+9*=JW KTW [JS JSPJ%YJ FQIIJWXLWZUUJ JW IN[NIJWJY RJI XFRQJ
e [WNLJ QJIJQXIXQFL N ON[TQN GIXYOW N FK M[I[TWFK JW P[NSIJW M[NQPJY JW U© SN[JFZ RJI
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&SYFQQJY FK M2SIJQXIJW XTR JW WILNXYWJIWJY N O9N[TQNX X~AXY
Z1JS KWF[2W FWGJOIXI"LYNLMJIXIFLJ ZIL¥YW FSYFQQJY FK IFLJ
YY1 XKFQI JW FSYFQQJY FK RIIFWGJOIJWJ 1JW MFW RNXYJY QN[J

oou
-aS1JQXJIW )6 (("O#/"(3"+0y
'"JIXPWN[JW FSYFQQJY FK FWGJOIXXPFIJW RJI KWF[2W UW RNQ
&SYFQ XPFIJ RJI KWF[2W JW JS PTSPWJY M2SIJQXJ 1JW JW TUXY©JY ZS|
&SYFQ I1%IXKFQ] RJIFWGJOIJWJS PTRRJW YNQ XPFIJ N JY X©IFSY TRKFSL FY RJIF
AS1JOXIW ZOAPPIW UQFSQFLYJ [FLY 8PFIJS XPFQ [28WJ TUXY®JY NSIJS KTW PTWY YN
XFRRJSM2SL NRJQQJR M2SIJQXJS TL XPFIJS
~aS1JQXJW RJI KWF[2W ZQAPPJW
~aS1JQXJIJW Z1JS KWF[aW ZQAPPJW ON[TQN JW OZWNINXP KTWUQNLYJY YNQ FY FSRJQIJ FQQJ FWGJO
KTWXNPWNSLXXJQXPFG :I KWF JY KTWXNLYNLMJIXUWNSHNU PFS
+WF[AWXIFLJ NKY M?2S1JQXJIW JSI FSYFQQJY I1JW JW NSPQZIJWJY N XYFYNXYNPPJS )JYYJ XPJV

&S1JQ FK RIIFWGJIOIIWI 12PPJY FK ON[TQNX FWGJOIXRNQOYQJIJORXIXXW'XYOR W ESFYHNTXZ EY1J

6 o6u *&)&"/") 1"/"1 ,/),3y

'QAPPJXKWJP[JSX 1TXY 9NRJ .SOZW~ +WJVZJISH”A 19.+ &QQJ RJIFWGJOIIJWJI N 9N[TQN PFS YFLJ KFRNQNJWJQFYJWJY TW
LWFE[NINYJYXTWQT[ GFWXJQOXTWQT[ KTWaQIWJTWQT[ TL KalwJTV

TEYNT UW RNT FWGJOIXYNRJIW

"QAPPIXKWJIP[JSX &S1JQJS FK RIJIFWGJIOIIWJ 1JW YTL X¥RNQ®IWYQFRY W Y ITWQFTH Q
WILNXYWJIWJIIJ YNRIJW KTW KFRNQNJWJIQFYJWJIJ TWQT[ XFRRJISN
5 60 OWJIY
+FRNQNIWIQFYJIJWJY TWQT] 5 60
-aS1JOQXJIJW TL PQFLJIW
&S1JQ 1JW PFS YFLJ KFRNQNJWJQFYJWJY TWQT] ON[TQN MFW N NRUQJRJISYJIJWJY JY SAY NSIRJQIJQXJ TL M2S1JQ

TL FSXFYYJ 8AXYJRJY MFW RJII[NWPJY YNQ FY [N MFW TUQJ[JY ¥l
FSIJQ FK RJIFWGJOIJWJ 1JW YTL KFRNQNJWJQFYJWJY TWQT] &Eﬁsﬁ%v{‘iTW'JQ NIJY 1Y LN[JW TX JS GJIWJ NSIXNLY N IFYF TL J[J

NPPJ XJX XTR JS IOWQNLIWJ UJWKTWRFSHJ GQTY JS KTWGJIWNSL
%},ngJXYJ QJIJW -7 FKIJQNSLJIS TL 1JS UOL2QIJSIJ UJWXTS MFW [&
LIS

FSINQ FK RIIFWGJOIIWI TJW YTL KERNQNJWJQFYJWJY TWQTI JRLOJY TL ZIKYAWY &QQJ M2aSIJQXIW IIJW IJW NIJSYNKNHIWJY .

FSIJQ FK RJIFWGJOIJWJ 1JW YTL KFRNQNJWJQFYJWJY TWQT[ XHRQYLYMasijoxd WFUUTWYIWIX ZSIJWXY%LIX 1JS FK SEWRIXYJI QJ

FWGJOIXRNQOYFKIJQNSLJIS 4R SYI[JSINLY NSIIWFLJX QJIJQXJS K~

2+1%"! ,$ 0&(("/%"!y KTWJGALLJ QNLSJSIJ M2SIJQXJW 7FUUTWYJWJIJ Ma3SIJQXJW N ONJT
&SYFQQJY FK M2SIJQXJW TL ZQA"PPJIXKWJIP[JSXJIS N JW UO® SNMWNXYRIIGQT\MITWNSN S IKWIERAWXIPL X NKRIIGQUIVEQR MWFU U@ WMWU W LY
FWGJOIXZQMNPPIW JW [3XJISYQNLY WJIIZHIWJIY ON[TQN KTWYX2Y WaE IROXN WTRBIIWRIS EWSGE B 1T R\ XY RIS RIUBENIRINVAWIW INXPWNRN S
WJIQJ[FSYJ MFSIQNSLJW HMNPFSJ :IT[JW T[JSXY©JSIJGOW[QINMW WF RQEWNMYIWIW FSIWJI PQ

8YNLSNSLJS XPFQ XRXQQATSIWFKXYJIJW N ON[TQN MFW NPPJ N

&SYFQQJY FK KWF[*WXIFLJ XTR K¥%QLJ FK FWGJOIXXPFIJW JW WRgRUGEIW Y WM INQIR T IFREXNEPQ YW IIYI B @ QW I YW FK FRMAQIQNIS 1) G vl wW
RJI WNXNPTRNSNRJWNSL TL FY IJ M3SIJQXJW XTR KTWJPTRRJW JW RNSIWJ FQ[TWQNLJ *S M%“O WFUUTWYJWNSLX

LWFI GJYMIIJW FY XJQ[ RNSIWJ M2SIJQXJIW WILNXYWIWJIX TL FSFQAXIWJIX
ON[TQN MFW NSIKYZWY TGQNLFYTWNXPJ KTWJIGALLIQXJIXYNQYFL NSIJS KTW ZI[FQLYJ TRWOIJW TL K¥%QLJW S¥%O0OJ ZI[NPQNSLJS N
ZQM"PPIW KTW FY XNPWJ KTWGJIWNSLJIW
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ON[TQN JW [N KTWGZSIJY RJI FSXFYYJ N [2WINP21JS LIJISSJR FKYF!

&Y XNPWJ IJWJIX LWZSIQ2LLJSIJ RISSIXPIWIYYNLMJIIIJW TL FWGJOI
FWGIJOIXKTWMTQI JW JS KTWZIX2YSNSL KTW FY IWN[J KTWWJYSNSI

N FS[IJSIIW [TWJIX NSIKQMNJQXJ LISSIJR INXXJ PWF[ KTW FY ZSIJW)>
XFRKZSIJY
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;8XJSYQNLI USO[NWPSNSLIW WNXNHNSTIQRYQREMIITWIQFYIWIY YNQ FSXFYBWNHIWIKNIPHIFS ~1J FKMO2QUSNSL T[JW

ON[TQN MFW NIJSYNKNHJIWJY .74=JW KTWINQONOW KILFYQYNLY OYNWRRS RS LIWXTIPYIMRWRNPSIXBIWIYYNLMIIIW TL FWGJOIX
WNXRWTGIXPWN[IJQXJ FK )2& UWTHJIXXJS WY YALIMISIW DSTRXGXXRWI[IJY N ON[TQNX I QNN KFWIHFREK BRPFBIKI AN QLESL YNQ FY

YNQ_XNIJ UO[NWPSNSLJW N [2WINP2]JS JW FY TUGALLJ (
(T1J TK (TSIZHY KTW QJ[JWFSI%WJIW WIQFYNTSJIW RJI [TWIX QJ[JWFSI%ZWJIW ;N X\
&WGJOIX[NQPOW ON[TQNX QJ[JWFSIY%ZWIW MFW XYTW GJY"ISKBW WIS NNSWRRMKRMWI | DSTXRGPW KFXYQFLY N [T\

:XNPPIJWMJI TR FWGJOIXYNI N [2WINP2IJILNMNEW INXNEIX XY WANIIWW RYJIWKTW XYNQQJIXQU[WWHS FLWRWF W FR Y TMIXP WINNXIWQJIGQT\IW
X2XTSFWGJOIJ UTYJSYNJQ SJILFYN[ UO[NWENSINBINX (TI1J TK (TSIZHY (T( KTW QJI[IJWF IUIWWIIK XLSKRTWW FXSINDSRXISNSL [JI FQ[TWQNL.,
:XNPPIJWMIJI TR Q%SSN[JFZIJW N [*WINP2UWBWXSWRNLMIWRSIZWYMXOWQIOIWJI XTR I2PPJW RNQOYaR3XXNLJ XTHNFQJ
RJI QF[YQY“USXWNXNHN XTR K¥%IJ[FWJIJW RJIVYNFQXRJ.¥L RDSEIKPIW SYQRYI[KTWMTQI MIWZSIIW XNPWJ IJWJIX
UO[NWPSNSL RIIFWGJOIJWJIX XZSIMJI TL XNPPIJWMJI KWEHERIRFRRIMKVRIQIAWIIWUIY YNQ FSXFYYJ N
:XNPPJWMJI TR XNPPJWY FWGJOIXRNQORSIR QZW NS NSRS XGYKPNYYINFQQJI FSXFYYJIgRTtH MW MR By 3w VWS ¥ JIWs KPR RSFQY FSIWPJS
NSIZXYWNJIJW XTR K¥%IJ[FWJIJW RJYFQ TL .9 QUTXWE S NAW IWNE F KNWEBP [N VERBMNSIFW G IO 1 Fvi oVilE Siwk FFW GNP IK TWI WM X RIPIW I FY [NWPXT
QTI[LN[SNSLJS TR FWGJOIX[NQPOW TL WJIXpIpasIiidH RIWF Wie I Q kXY I W X YN Y aN[TQN
&SIWJ FWGJOIXWJIQFYJIWJIIJ WIYYNLMIIIJW TWLFSNXJWJ XNL N KFLKTWJISNSLIW 1J[IJWEG|¥INJWSIxPPFRQ NSYINYEW ¥ N KENQIQT[LN[SN:
TNXNPT KTW G%WSJFWGJOIJ N [2WINP2IFRQQRWOWRYW KTW RTIJWSJI XQF[JWN TL RESS IKPRIMASIHES X PN DG NWERXPWSFYNTSFQJI X
QFSIGWZLXXJPYTWJS 8 ITL Z1JS PTSPWJY JPKNRKERMAS XFXSYNIKINHIWETWRIWIX QJI[IWFEIHWENWSI TRIANSTHNIUGIWBILYNE  [JwiIsX
UTYJSYNJQ SJLFYN[ UO[NWPSNSL MJIXROQ XFRY IJ KTW[ISYJIJ YNQYFL I1JW XRRRQANSIWFLI YNQ FY WJIIZHIW]J
7TNXNPT KTW Y[FSLXFWGJOIJ N [2WINP2a]JSWIXWAENRFNTL RNQO“ZUO[NWPSNSL ON[TQN FWGJOIJW [IJXZIJS ROQWJIYYJY
QFSIGWZLXXJPYTWJS 8 ITL ZIJS ITPZRISYJWRIF Y NOWEMNONUTYIHYWEFQ I aWIW JW TRKEYY JIX VKM 5 RIRIFKIFTRINMFOIRIY RII S%LQJIQJ

SJLFYN[ UO[NWPSNSL PTSYWFPYJW TL YNQXQZYYJW XNL (T( PTSYWFPY[NQPOW NSPQZIJWJW XUJHNKNPPJ
YNQUFXXJY QIJ[IWFSIYWIWSJIX UWTIZPYJW TL
D [ZWIIWNSLIS FK ON[TQNX .74=JW WIQFYJWJXY YNQ FWGJOIXXYAWPJ N 1JQ FK FQQJ KWJRYNINLJ QJ[JWFSI%ZWPTSYWF

[PWINP21JS MFW [N NSPQZIJWJY FQQJ FWGJI®[T®PINVMELI FIWRESXFESYJ N [2WINP2IJZIXPWN[IJW 1IJXZIJS M[TWIFS QJ[JWFSI%WPTS
RJII XEWQNLY KTPZX U® TUXYWYRXIJQJIS TIgNTWIN QREWWRSEZYWIWA ST YNIXUZSPY NPPTUSW®W FPFRIXRNRFQFPY SRIW FBXKIPPENSL UO© 1JS XF

ZSIIWQUI[IWFSI%WJIW N [2WINP2lJS RJS [N TUWJYMTQIJW Y2Y INFQTL TL XFRFWGJOIJ RJI
[TWIX QJ[IJWFSI¥“ZWJIW Xy
ON[TQNX [2WINP2IJ NSIIJMTQIJW GOIJ FSXFYYJ MTX -F[JSX QJOJWJ TL 20QXaYSNSLIJW WJIQFYJWJY YNQ FSXFY"

KTWUFLYJWJ JPXYJWSJ MOSI[*WPJIWJ 1IJW. FWEIQIWVMNEWF [NSIVEEBHIWIY JS \MNXYQJ@Q[-F'IJ‘QWTI\XW\@’\‘@@ S TRVLUNIIW K RXQYZSPY NPPJ K
XPZJIJXUNQQJIWJ XFRY FSXFYYJ MTX QJ[IW Fi$sH WMd WX XU S VWYX MSWME1IW QI[IWFSI%W I | \RIOWINI TSIk £FIWD Q6 INSKEINSINW FK FSXF

QJ[JWFSIYWJIW [2WINP21JS RZQNLMJI KTW FY NSIGIWIYYJ @y XRYNSWIW| Y OFIF  XNPSIEL LN[JW NPPJ Y

ROIJ .SIGIJWJYSNSLIJWSJ PFS XPJ FSTSA"RYEW ¢ JldN X ‘}I'\M/[l@{Fé)WJE‘QVQQ‘QNFIQ/@dJOIXWJQFYJWJ|
*S XTHNFQY FSX[FWQNL YNQLFSL UWNTVVNM‘J]WE]J\&|@@IXJW$L1/4N\S][WS|I\}W|2§NW‘RWLWTZIS;|Q]RA!L K TWK R ® IS X vy SYI[JSINLY FY TUGALLJ JY

FWGJOIX[NQPOW 8 TLX® MTX IJWJIX ZSIJW QJTIWERSWAE § Wy KW [N PFS KEXYX2YYJ WJQJ[FSYJ ROQ

N FSIWPJSIIJW FY I1JW JW WNXNPT KTW G“WSJFWGJOIJ TL Y[FSLXFWGJOIJ
GQFSIY FWGJOIJWJ N ZI[NSINSLXKFXJS FK WORFYJWNFQJW N IJY LQTGFQJ XA~I
RJS I1JW JW UO® SZ[3a8WJSIJ YNIXUZSPY NPPJ WFUUTWYJWJY STLJS YNQK?2QIJ
[JW INWJPYJ PFS PSAYYJX YNQ IJ UWTIZPYJW [N XaQLJW FS[JSIJW )J
UTYJSYNJQQJ SIJLFYN[J UO[NWPSNSLJW WJUW2aXJSYJWJIW JY XA*XYJRNXP
UWTGQJR KTW NSIZXYWNJS
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ON[TOQNX KTWWJYSNSL MFSIQJW TR FY XPFGJ LTIJ TL YWALLJ TUQJ
L2XYJIJW N -F[JS ZIKYZWJIW XNPPIJWMJIJIIXTWLFSNXFYNTSJS Q%“GJSIJ \
SYI[JSINLI XNPPIJWMIJIIXKTWFSXYFQYSNSLJW O9ON[TQN TUWJYMTQIJ

ON[TQN MFW LOTWY JS XYTW NSIXFYX KTW FY XNPWJ FY FQQJ L2X

KNSIJX MFSINHFU[JSQNLJ YTNQJYYJW TL UJWXTSFQJY XYOW FQYN
TL IJOQNL IFL N 9N[TQN
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Uy @ ON[TON T[IJWMTQIIJW TL T[IW[OLIW +3=X [JODWIQSXY UOVNXHK KBS URW RKRI W XTR YWOIYJ N
AXJISYQNLJ UO[NWPSNSLIJW WNXNHNIWMR®POMNNY JTLIRISSIXPIWIYYNLMIIIW W JUWRSISYWW SWNUSQUDIWBFYNTSFQ GIXY UWFI

ON[TQN MFW NIJSYNKNHJIWJY YT .74=JW KTAXINOIXHcFSUTAREY NN MYKFYNPBE=X JWPQWNEQ "I LAXBVQELILRBIIJX OWQNLY FK UTQNY

UO[NWPSNSL TL UTYJSYNJQ WNXNPT +TWWMYwWkHNY YWY N &N WRANMPSIVR B @& NSUGCIOI8X7TL 43 W =TXL WQ KSTNELYXFQAN B/OJMS RIQIYJ NSXU.
)28& UWTHJIXXJS TL .74=JWSJ MJIS[NXJIX IJWRZRAWNSFMYNTSFQJI [NWPXTRMJIIIW HIWYNKNHJIJWJIX [NF N74( UWTLWFRRJY XTR X

5JWXTSONL XNPPIJWMJII KTW KTWGWZLIWJI TINI®QMMEWZ $SAGZLNRAI ZIFWGIOIJY JS XUIKRKNPMIT Q NIWPIXKARMG LPWGIVDSIW ZI KWF -T[.

SNPPJWMJI KTW IN[TONX GIX%LJISIJ LWISTPY WM | IR ay Wi S\NSYILWIWIY 1)@ AKIFORFIGUIQNYNPEYWIQQJI MESIJQXIW O[FV

ON[TQN TR ©WJY FPYZJQ SJLFYN[ UO[NWPSNSL LISSJRLFSLI [ZWIJWJIX FK QJIJQXJS TL KTWC
OWQNLJ WNXNPT[ZWIJWNSL )NWJIPYNTSJS LJ

7NXNPT KTW KNSFSXNJQQJ YFG PTRUJSXEF J W_KT .
LWZSIJY RESLQJISIJ XNPPJWMJII KTW 9N[TQ [f;%ij/)ﬁ’&%i E'fv\gégwgwftéé‘fflrv{ XQZMNGWRKIWIIL UWNTWNYIWIW Q¥%GJISI) KTWG
SILFYN[ WNXNPT IN[TQN GIJXYWaGJW XNL U® FY YNQG*IJ 1JF BIVHT R &N IWK XN PNHWY KW LMJIIT [JI WILJIQF
LaXYJIJWSJI *Y XIJW[NHJIJHISYJW TL JS J RENJNWAIRYNIEILXNEYW QAWYXWRII JPXYIWSJI XNPPJ

)JW PFS TUXY® XZSIMJIX TL XNPPJWMJ|xR(I:;;;(PQI';NL%ﬂai;aﬁggwé\zmzﬁ;ﬂéyﬁJWV?MUTJV\YV?(FTEI\FIE% TN‘LLI )'(f?::Jj?;/J'NWX[JI\F/\HRJTXX ?‘ggl\ﬁ;VgJKTWiWF]LFWWFSLJRJSY
IN[TQNX LAXYJW XTR K%QLJ FK 1JY M%OJ F N[TOIN Z, @
Ma[SI?QXJW [ZWIIWJIX LJSQJWJQY X TR [Fs:xpidgmg(llcw KN LT A W IL J@RIXXNLY PZS1JYNQRYWE KIN X NTZ8 QW X X F IR G R it EW Y SIW I F XX

TKYJ XPAQIJX LAXYJWSJIX JLIS FIKaWI M[NENPWI® kTY PUQRIAQNE 1 JSHIWXYLIQXIW JWL KRN W%QT'\‘-LHJQEHI@ YRLGYWRYJILNXP MITW
a ! © G S 9 S LMXTHINE EK Y FWHSI WX RO RN RIKIMFILIW Q% GJISIJ
NRUQJRJISYJIWJ JKKJPYN[J FKMO2aQUJSIJ YNbOKEWIX U FLLWZSI FK O9N[TQNX N YJWTL MFN[JPTSYWTQQ%W W IJIQYFLIJW N PTSKONT

IN[TQN Y%SXPIJW FY XNPWJ FY XYWFYJLN TP R TWWJIYSNSLXRTIJQ YFLIJW MJsSxAs ynNg @WQNLY
T

J S
GOIJ 1JS FPYZJQQJ TL 1JS UTYJSYNJQQJ USWWHINSKTFW IEXYJIWw FKMO2QUSNSL

IW KWW INNRYE5RYEY sWav av sav nsiraal

KTWGWZLIJWJ TL XQZYGWZLIWJ O9N[TQN [X@BDWEW DN S1J M[TWIFS NAXY IR X'[I'R G©I\?M©SIYJWJW LaXYJMaSIJQ)Q(J‘

XYWFYJLN TL KTWWJYSNSLXRTIJQ PFS FRKGAPaMZIGHEFYWNE IFKRCANMEPNG kWY 1% 31X ZS1IWX%6 IR Xy WSRO WI WeXow 8 8zsiMJIl TL
1JY

LaXYIJWSJ )IJW JW NPPJ NIJSYNKNHIWIY XHIHNKNEPFILWMZYYY N XIT BREY WA Y X RIT INWIPYNTSJIS S IJW MFW

UOINWPJIJ FK IN[TQNX #1JQXIW T[OWTWISJIJ FSX[FW ,2XYJW RJIIFWGJIOIIWJ,TL QI[IWFSI%WIW PFS

o TLX® GWZLJ IN[TQNX \MNXYQJGQT\JWTWIS I Y, U [ J

06 TL XYWEKGFEWJI KTWMTO| 2o 6 XSSV T MQEWJ&PNW KTWGW
5TONYNPPJIW WIQFYJWJY YNQ L2XYIXNPPIJWMIJI YJY JW 9O9N[TQNX ROQX2YSNSL FY IJW NPPJ XF

IN[TONX KTWQAXYJQXIXUTQNYNP TRKFY Y JW TNV INDY QX W W LI 8 SwaNsILAanUs I ws 1R 17 3 s @YW I Wsyawaxxasyaw

XNPWJW TUYNRFQ XNPPJWMJII TL T[JWMTQRNIXD KK &IWERJ S N[WQ R Y WA{YWWSNXKITUQ JI[J §FJ LTKV@% HP W"Pﬁ@% IS T 2w H I W

FPYN[NYJYJW N T[JWJISXXYJRRJIQXJ RJII GJIRT S VOINANIIK XZ Al R IKKKI SSE@QNLILYNLMJ | 9§5 g&%&#ﬁ’& @ﬁﬂﬂ%ﬁm ?)&(

KTWQAXYJOXJIW 3%I[JSINLI YNQXAS TL LTIRIBIGOMBWXK\RFXRXE IRIEMNYH SQON[IJW LISSIRE 2 LT ¥ NN 8 T & AV Ay

ZIK%WJIX TL ITPZRISYIJWIX Q%GJISIJ 9N[TOMN RFREVKGENO FMVKTAWGRIWI L2XYJYNQKWJIIXMJIIIS 9N[TQN JKYJWPTRRJIW X© [NIY

RASINLMJIIJWSJ TL K%QLJIW FQYNI 1JWJIX F SRZXKNIOW 51X WI WS I WII KPP TLAX Y IM2aS1J QX JW NJW Z Y .

XNPPJIWMJI LISSJRLOJY FK INWIJPYNTSJS U‘]j’:/’\/)'\ﬁﬂ”x[iIJWWiif%b;’ijv\'/\';i?YNKNHJWJY1"
QYJWJIY N Gl

ETQNYNPPJS KTW KTWQAXYJQXIXXNPPIJWMIMYKFXYQaLLIW UWNSHNUUJWSJ KTW FY f;NXYIFYSJNSLXPWF[PNYWJQFEEJV?(YNQ ANPPIW

XNPWJ YWALMJII N ON[TQN )JS XZUUQJIWIX K GRWX WP RGXQENRIMITLYNQ KTwewz iR M %58V WA WS

UWTHJIIZWIW 9N[TQNX -F[JINWIPYYW JW FSNGEFYNGNKk TEMWI CONE R B SPOIW TR FY XPEFGJ LTIJ TL YWALLJI TUQJ[JQXJIW KTW

TUIFYJWNSLJW FK KTWQ"XYJQXJXXNPPJIWMI Y TR NP PahSy X RN PWWAWIIXFWLFESNXFYNTSJIS ZIKYWIW Q%GJISII

JKYJWQJI[IX N TWLFSNXFYNTSJS WNXNPT[ZWIJWNSLJW TL NRUQJRJISYJIWJIW S%I[JSINLI XNPPJIJWMJIX

KTWFSXYFQYSNSLJW 9N[TQN TUWJYMTQIJW LIJSIJWJIQY JS M¥%O XYFSIFWI KTW
ON[TQN XY%YYJIJW TL WIXUJPYJIWIW NSYJIW BEXNTHAFEDY) THMIWPISIYI RISSIXPI

WJIYYNLMJIIJW N KTWGNSIJQXJ RJI ON[TQNX L3XYJW O9N[TQN FWGJOIJW FPYN[Y KTW

FY XNPWJ FY ON[TQN NPPJ RJII[TNWPIW YNQ NWBEXP g QEIW 15 kv RISSWIRIWY YN FY WIIZHIWI SILFYN[J UO[NWPSNSLJW TL

MJIJWSJ TLXO SOW I1JY L2QIJW IN[TONX LAKWIWRI UTXNYN[JI LaXYITUQJI[JQXIW -F[IJWJILZQFYN[JY YNQL2SLIJQNLY U®
MOJRRJIXNIJS KFXYQA3LLJW WFRRJWSJ KTW LTI FIK2WI 9N[TQN K¥%QLJW
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ON[TQN MFW JY ZKWF[NLJQNLY KTPZX U® |
ARKFYYJSIJ INLNYFQNXJWNSL FK UWTHJIX)
IFYFJYNP TL ON[TQN MFW KQJWJ KTPZX T
T[IJW ©WJY KTW FY XNPWJ JY M%OY [NIJSX

ON[TQN [ZWIJWJIW UWNX TL NSIP%GX[NQPC
RNQOY% TL RIJSSIXPIJWJIJYYNLMJIIJW TL UWN
FSX[FWQNLJ FWGJOIX[NQPOW 8YY%WWJ NS
GFXJWJIJ TL NSPQZIJWJ GaWJIALYNLMJIXI
MFW N %LJY FSIJQJS FK PTSYWFPYJW
FWGJOIJW Q%GJSIJ RJI KTWGJIWNSL FK Q.
FY XNPWJ T[JWMTQIJQXJ FK IJWJIX (T1J TK
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o 0 TUIFYIJWJIX Q%GJISIJ N YFPY RJI ZI[NPQNSLJS NSIJS KTW GaWJIALYNLMJI
S5WTHJX KTW NIJSYNKNPFYNTS FK UO[TNVRP[INGE E IWW XWNXKNSH N T L

RZQNLMJIJW y

+TW FY PZSSJ NIJSYNKNHJIWJ .74=JW JW IJW" FLJY P S FK_9N

NSYJWSJ TL JPXYJWSJ XTR JW JS 1JQ FK [aV@r?hk\ﬁJ@N)gL[aé\fs'@W&}Q'lﬁ?‘”[6(3FI3\NFS'1/4WJW

T74=JW JW [ZWIIJWJIY N KTWGNSIJQXJ RJI LINSTRNXSQIHF&WBEE!IAWIWIMFW JS HISYWFQ GJY/MNISNSL KTW [NWPXTRMJIJSX
XFREFWGJOIJ RJI 9N[TQNX QJ[IJWFSIvZWJIW J@PAWIIFTKkXNEWMNIOWMIRZRK FWANWK Y JH NSILOIJQXI FK PTSYWFPYJW XPFQ

1JS KWJRYNINLJ [2PXY QJI[IJWFSIYAWJIW ZSIJWXPWNI[J ON[TQNX (TIJ TK (TSIZHY (T( KTW
QJIJ[JWFSIYWJIJW TL KTWWJYSNSLXUFWYSJIWJ 1J[IJWFSIYWJIJWSJ NSKTWRJWJX TR
oy @ ON[TQNX GaWJINLYNLMIIXRO©Q XFRY 1J YNQYFL |1J KTW[JSYJX FY

:aXJSYQNLJ UO[NWPSNSLIW WNXNHNNRYRRIRLING| KFW FY WIIZHIWI IJWIX PQNRF TL RNQO%UO[NWPSNSL

IN[TON MFW NIJSYNKNHJIJWJY JS FPYZJQ SJ U SN aWINP2)J

)JS[S?JW WJIQFYJWJY YNQ KTWMTQ| RJ?QJEWE%EN:;@@%%&é@%%E\[&V {GY%/J\?\)F%WY ANPWJ FY [#XJSYQNLJ QJ[JWFSI%WJIW JW

N KT WW Y SNSLXUWEP XN X RKEYY) A8 PTSYWFPYIW TL YNQXQZYYJIW XNL (T( .
MISMTQI YNQ 9N[TONX NSIP%GXUTQNYNP XPFQ FQQJ NSIPY%G T[JW PW

a TSY, WF P | TSYYWFPYJWSJ XPFQ NSIIJMTQIJ WJIQJ[FSYJ
U©[+,\|TV\<,VF[,FSQNESLNSL FRKKTWGNSIIQXIW RJI QJEM’Q%FgL”)‘% WRJy\fﬁ?EFVF#P%]FQJégk%% [JIWY%WJISIJ GaWJIIALYNLMJI
SIP%GXFKIJQNSLJIS IJQYFLJW FPYN[Y N XY%WWJ NSIP%G TL ZIGZI TL

+TW ATJWQNLIWI NSKTWRFYNTS TRPWNSL feVd Wit RGPS 19 215 RGIWNSL FK QI[JWFSIZWIW

MJIJS[NXJIX IJW YNQ XNIJ

[ — Q . MFW ON[TQN %LJY FSYFQQJY FK PTSYFPYJW NSILO©JY RJI QJ[JWFSIYXZWJW
oy RJI P¥%G T[JW PW 20QJY KTW JW FY KEXYMTQIJ 1JYYJ SN[JFZ
WZIT[JW [NQ 9ON[TQN ZIFWGJOIJ JS MFSIQJUQFS TL ROQX2YSNSLJW KTW

2 TQUWIN #2081 [NWPXTRMJIXFIKaV\)K[]TWGJIWJY 8% JWEFSIYWWXYAWNSL TL JS XYA*WPJY 1ZJ INQNLISHJ UWTHJX

ON[TQN MFW JY TRKFYYJSIJ X2Y UTQNYNPPJIJW TL WJYS XQNSOJW [|JW

KEXYQALLIJW T[JWTWISJIJ UWNSHNUUJW T'E))W'T WA gV TP MR B P T BEXI XNPWJ TUKAQIJQXJ FK INXXJ ROQ QNLLIW MTX
XNYZFYNTSIW MOSIYIWIX JNXXJI UTQNY N PRI AP TP Y X $WV (QQy Tp PNTEQNR [ TQN FWGJIOIJW KTW LISSIRXNLYNLJI FKYFQJIW
GAWJITLYNLMJIIXFRGNYNTSJW TL MO?QUIW RIWNR FENINWE KNEMISIIEIYNSLIQOXIW XTR ZSIJWXYY%YYJIW YNQQNI TL

R©Q GaWJIMLYNL [2PXY '"JYFQONSLXGJYNSLJQXJWSJ JW PQFWY IJKNSJWJY N
QJ[JWFSI“ZWPTSYWFPYJW TL K%QLJX S%0J

ON[TQNX NSIP“ZGXUTQNYNP

SIPZGXUTQNYNPPJS KEXYX2YYJIW WJIYSNSLTHRNGS PR EN YWY RV AEENRIIQQITIQOXIXR2XXNLI TL YNQXASXKY%UWISII TWLFSJIW

JWM[IW[JQXJ FK FPYN[JW [FWJW TL YOJSIRKUNWQONVWNI[FT GNSY¥IWBORPYJWNFFY XNPWJI PTWWIPY KTWWJIYSNSLXFIKaWI )JIJWJIX

RNSNRJIJWJ “4PTSTRNXPJ XNPPJWMJIXR2XXMWIIQ QLW W NH S XFIWVWINKNHKMNW SIWJIY FK M[TWIFS [N XNPWJW LTI XJQXPFGXQJIJQXJ

XFRYNINL RJI FY IJW XNPWJIX T[JWMTQIJOXL A JWNXPHIPWIHNFRFRKKSNYTRITIXGIIQXI= UO© XNIJ

RNQOYaR&XXNLJI PWF[ MTX QJ[IJWFSIVAWIWSEIXPWN[IW IIJWJIX J[SJ YNQ FY XNPWJ P[FQNYJYJS TL PTSXNXYJSXJS N [TWJX

YNQLFSL YNQ LT[JWSFSHJ
STOQNYNPPJS L2QIIJW KTW FQQJ RIIFWGJIOIIJWJ TL TWLFSNXFYTWNXPJ JSMJIJW

N ON[TQN TL IJKNSIWJIJW UWTHJIZWJW KTW NSILOJQXJ FK QJ[JWFSIYAWJW

&SX[FWJY KTW FIRNSNXYWFYNTSJS FK NSIP“GXUTQNYNPPJS QNLLIJW MTX 9N[TQNX
NSIP“ZGXHMJK S5TQNYNPPJS JW LTIPJSIY FK ON[TQNX INWJPYNTS TL
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% WXWFUUTWY )J KNSFSXNJQQJ UTXYJIJW ZILOTW RNTRRBWY JAN [NRRMXNE NKLY WO WILSXPFGXOWJIYX ZIQYG
,AXYJ QJIVYQK  [FW  YZXNSIJ NSNQW usiwvgL RTIH RNT PV/ | +FQIJY XPAQIYIX UWNREWYIWIBEIWWPPI NSIYWZKKIY GILN[ISMIIJW FK [?
XFRRISMTQIY RJI LaXY XTR ZIlYOK WA J NSIJXY©®JSIJ N GFSPJS TL IJWRJI C JSIWN WIYINBEGCHIWIYX ZIQvaG

YZXNSIJ )JS UTXNYN[J ZI[NPQNSL L%W XNL L2QI1JSIJ KTW GOIJ IFSXPJ TL

ZIJSQFSIXPJ GIX%L M[TW KTWIJQNSLJS MIWNRJQQJR JW XTR

ON[TONX YT XY¥ZWXYJ YZWNXYXJLRJIJSYJW 8PFY FK OWJYX \W.g RNT3RY RTOQT RNT PW N

[2BWJY N KWJRLFSL NKY OWJY K¥%uW 9~AXPQFS )JS JKKJPYN[J XBKNY. 8% RT4JS NFW

XNIXYJ ©W . MF[IJ ON[TQN YZXNSIJ 8PFYYJUWTHJSYJS KTW [FW UO[NWPJY FK WIJLZQJWNSLJIJW KWF YNIQNLJWJ ©OW
YZXNSIJ N PIFWYFQ YZXNSIJ N PIFWYFQ TL YZXNSIJ N

P[FWYFQ 8J YNQQNLJ TRYFQJ MIWFK N @'7JXZQYFY JKgr< ZILOFWI RNT PW RNT
PW | %WJYX WJXZQY RNT PW QNLWL@W U® SN[JFZ

ON[TQNX SIJYYTTR ZILOTOWIE RNT PW RTI RJI KTW[JSYSNSLIWSJ OK KTSIXGYWXRJIINIQJIQXJ FK OFSZFW

RNT P\/ SPY%SY KaWWJ ©GSNSLXIFIM[TW KTW[JSYSNSLIJWSJ GQJ[ TUOZXYJWJY YNQ JY WJIXZQYFY K¥%W XPFY N SN[JFZJY
TRX2YSNSLJS M¥%“OJWJ JSI TL U©® SN[JF RNT PW 7JXZQYFY K¥W XPFY JW MYZOJWJ JSI TUWNSIJQNLY
KTSIXGYWXRJIIIQJIJQXJ FK OFSZFW TZIRJQIYJ KTW[ISYIRNDUYW YNQ ©OWJIY
KTW[JSYSNSLJW YNQ *S XY2WP XJSXTRRJW TL WJIXYJWJSIJ 1JQ FK ©@WJY
XFYYJ XNY YAIJQNLJI UW?aL T[IJSU® JS WILIKWAY X NERIMWYIWNSLIW N NRRFYJWNJIQQJ TL RFYIJWNJIQQJ FSQALXFPYN[IJW

&PYN[NYJYXSN[JFZJY KTW GJIX¥%LJSIJ LaxYZW WFW | RNT NP¢ RN[ay RNT v3 § wN
JSI 1JY KTWLFSLSJ ©W )JWZIT[JW MFW 3N -S[JXYJWNSLIJW KTW OWJY Q© U® JY MNXYTWNXPJ M%OY SN[JFZ M[NQPJY JW N YWOI

QJ[IJWJIY MY%OJIJWJ FPYN[NYJYXSN[JFZ JSI YRJI XYWFYJLNJS MIJWTR +QJIWJ XY¥ZWWJ UWTOJPYJW JW N LFSL X&WQNLY
ZSI1JW XJLRJIJSYqFKXSNY TRGALSNSL FK &XNJS TRWOIJY TL NS[IXYIJWNSLJW N 9ON[TQNX INLNYFQJ
ZSN[JWX RJI ZIXPNKYSNSL FK GNQQJYX~AXYJR \JGXMTU TL FUU OK

SJWXTSFQJTRPTXYSNSLJW TL FSIWJ JPXYJYNIQNLIWXYIRNSIQW ZILOTWIJ N

FQY RNT PW R RNT P\/ OWTIX LISIWJIQY

M%OJWJ FPYN[NYJYXSN[JFZ TL XYNLJISIJ Q%ISSHNIIN I W5 IW RYW [JSRENTE OFTIWr § (W IJHIRGJIW

OWJIY K¥%W )JYYJ XPAQIJX ZI[NPQNSLJS N RIIlwJ JRANYIWE) PAW TX YSBINRSWE LIS XPrQIYJIX

GQFSIY FSIJY XTR K%QLJ FK QF[JWJ FPYN[NWNRIMYPY ®Q zASILRIWED INRRIFXIWWIQQJ TL RFYIJWNJIQQJ FSQALXFPYN[IJW XTR
TRPTXYSNSLIJW YNQ FY IWNKYJ TL [JIQNLIVMROFRYFTISSKTW

ZILOTWIJ FESIWJ IW RNT PWY RNTVPW *NJSPFUNYFQJS ZIRQTWPW UW RHIJRGJIW

.SIWJLSNSL N GIXYTI FK XQZYFKWILSNRINFK P¥RUWS X FYINBFANRGNB LIS XP"QIJX OWJIY X
UFPPJW KWF 1JS IFSXPJ XYFY FKQJIY FK HTI[NWYPREIIRNXEFWIY FK ZIQTIIJY ZIGA"YYJ TL FSIJS YTYFQNSIPTRXY
U©® RNT PW XTR [JIWYWIW [2WINWJILZQJIJWNSL FK XNPWNSLXNSXYWZRJSYJW
7IJXZQYFYJY K¥%W FK TL SJIXFWN RNTLPW IKYOHY XHEBTWHISPFUNYFQJISX FSIJQ FK GFQFSHIXZRRJIS XTQNINYJYXLWFI
N RTI RNT P\/ 8YNLSNSLJS JW XTR ¥INIQNVUWUINQPJIY JW M¥%IOJIJWJ JSI )IJIWHIRGIW
TRYFQY WJQFYJWJY YNQ JY M¥%OJWJ FPYNMMIWNXIN[INLD IINMITWYHTW JS GIXPWN[IQXJI FK ON[TQNX KNSFSXNJQQJ WNXNHN

LISSIRXSNYQNLY KTWGWZL UW LaXY TL PTSYWTQ T[JW TRPTXYSNSLJWSJ
"IXYAMWIQXIS NSIXYNQQIW YNQ LISIWFQKTWXFRQNSLIS FY IJW ZIQTIIIX JY

&K TL SJIXPWN[SNS RNTIIRY RTUWIJ RNT ZIGAYYJ KTW WILSXPFGXOWJY UO FK OWJYX WIXZQYFY JKYJW XPFY
PW | S8YNLSNSLJS XPFQ XJX N QAXJY FRIFRWJIRLIRNTD PW )JS WIXYIWJISIJ IJQ FK T[JWXPZIIJY YNQLOW

NS[JXYIJWNSLXSN[JFZ XFRRIJSMTQIY RJI YN ORXPWG W T[IWKY%ZWYJ WIXZQYFY NIJY IJW TLX®© N IJ PTRRJSIJ OW
KTW[JSYJX JY M%ZOY NS[JXYJWNSLXSNI[JFZ
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8YNLSNSLIJS N TRX2YSNSLJS TL WIXZQYFYJNX LM WSMWBENWERW YJIBES SEK FROTRIXRWNSINFPIWUO 0ZQYZW MMWKN JS SIYYTTRXENBENBWUM[NQPJ
XIJLRISYJIW JW [2XJISYQNLY UO[NWPJY FK KRQDINQPUEIWINETN IJWRYII XPIW GQ F XTR K¥QIQIFFRMBIYN 7IXZQYFY K¥YaW FK TL SJIXPWN][
XYNLSNSL N FPYN[NYJYXSN[JFZJY MNXYTWNXP LTIY OW KTW 3NRG -TYJQ TL 3RNRG PWINK AQIRHQ YNF K KAWT R WNMEB LIS YNQ |

SIIXPWN[SNSLIRNZILEPAMT INIWI LRI N SIJLFYN[J WIXZQYFY XP"QIJX FY 0ZQYZW GNI
BUNQ MFMFKY JS SJYYTTRXRNBENBW UM[NQKIYWMM QI YNQ FSIWJ XJLRJSYJW KOW LF[S FK XFRY FY I1JYY
GJIWHEI N 7IXZQYFY K¥aW FK TL SRINPWANWSNSLJW ZILYW WaPPJ FPYN[NYJYJW XTR NPPJ INWJPYJ QJ[J
N TL XWI LRYI N KTWMTQI YNQ *WMIIW[XZIQJOSMBEKWMFWSNYYTTRXRNBENSLMWIBNZSIIW 9N[TQNq,FWIJS TL 5FSYTRNRJYJFY

PW M[NQQIUWIWN +QJIWJ LaXYIW TL LISIWIRXOWEOIWXFRRISMTQIY RJI XNIXYJ ©W XP
+TTI "J[JWFLJ MFWYNIS SIYYTTRXRNSINSL BBRBYN[NYJYXSN[IJFZ MTX 9N[TQNX KTWUFLY XWR MFQJ@BWY QIFMNWI IKIWYSBWIYDL FPYN[N'
PW M[NQPRNMIBW N +WIRLFSL KQIJWJ XYJIXWIBOQORNSIW7IXZQYFY K¥W FK TMRNIFIIIXWWN[SNSLIW ZILYW
TU[JOJY FK SJIQZPSNSL FK &XNJS TRWOIJY TLTLSIWW:IQIBRIN UO© SN[JFZ
RJI 7IXZQYFY K¥W FK TL SRNXIPWM[{SNSLJW ZILYaW

TLXWIIRX¥YI N KTWMTQI YNQ B8FQL MFWIRKY JS SJYYTTRXRWSINFIWUOM[NQPJIY JW
GJIWEHSI N )JS UTXNYN[J ZIINPQNSL XPA"QIJX KQJIJWJ LaXYJW TL
UWNXWILZQIJWNSLIW 7IXZQYFY KYARNFK TL SIJIXPWN[SNSLJW ZILY2aW
PW NTL JW XYJLIN ROWMTQI YNQ

6$/*
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TRKFYYJW FQQJ JSYW- TL KTWQAXYJQXJIX ON[TQNPTWY TL WTAFQY"
NSIY2LYJW XFRY XUTSXTWNSIY2LYJW TL NSIY2LYJW KWF 9N[TQN

*WMI[IW[XPQZG
WNLIW oN[TQNX JLss  xuNXIXVITNPR F2vqavx WINLIW 3¥ IPXPQZXN[Y | XYOIWSIY GTZYNVZIMTYIQ

JPXPQZXN[J  XYJIJW 1JW IWN[IJX FK -NLM *S| SNRG -TYJQ RJI
ZSIJW 3NRG S8UNXJIXYJIJWSJ TRKEYYJW GO F RJI KNYSJXX UTTQ XUF XFRY WJIXYFZWFSYJW TL

\FLFRFRF &SFWPNXY 'FW KFXYKTTI TZYQJYX TL TZYQJYX ZSIJW 3NRG GWFESIJY

.8/785 GFWJW YNQ -F[JKJIXY TL +WJIFLXWTHP (5+9(5968"'/(-1,1*
[FWIJYFLJW PTSHIJWYJW TL TRKFYYJW 9N[TQNX QJOJWJ TL K
FPYN[NYJYJW N 8FQJSJ G WIXYFZWFSYJW )JY L2QIJW GO
TL ZIQJOSNSLJW 5FSYTR MIQOWXKTWWJIYSNSLIW XOXTR .
JFWIJS TL 9N[TON 'FOOQJYX TL XYFIJWSJ N ON[TON +TTI -FQO

63,/ 0,2 o $112.(5(7
IWN[JW FQQJ 9N[TQNX XUNQQJIJMFQQJW TL XUNQ N -F[JS TRKFYYJW GQ F ZIKFPYZWJWNSL FK FWPNYJP
[3W FQQJI ONITQ QQIMFQQ QN -FI 7,92/,6 727$/( 206...71,1* WISLYUWNSL TL WISTIFYNTS
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OTSHIWSWJILSXPFG 2TIIWXIQXPFGXWILSXPFEG
SWNR2WJ TULY%WJIQXJIW +NSFSXNJWNSL S5WNRaWJ TULYAWJIQXJIW
7IX7QYFYTULYZWJIQXJ +NSFSXNJQQJ WNXNHN 7IX7ZQYFYTULYAWJIQXJ
9TYFQNSIPTRXY AYYTWISYIGaWJSIJ LaQl OTYFOQONSIPTRXY
'"FQFSHJ +NSFSXNJIQQJ NSXYWZRJIJSYJWFQFSHJ
*Il ISPFUNYFQ *Il ISPFUNYFQ
5ISILIXYWY,RXTULYWJIQX.) ®[WNIJ KTWMTQI 5ISILIXYWYRXTULYAWJIQX.]
8PFY

3TYJW 7IX7QYFY UW FPYNJ 3TYJW
'SIQJISNSI TI FS[ISIY WILSXPFGXUWFPWRW YNQ WJI[NXTW SSIWNSI N IWNKYXPFUNYFQ

&STJISIY W1l SXPFGXUWFPXNX 32WYXY©JISIJ UFWYJW OFUNYFQFSIIQJ N IEFEYYJW[NWPXTRMJI

711 SXPFGRAKNIAWNISLIW TL *TISYZFQKTWUQNLYJQXJIW
XPY%S "JIENTISMIIIW JKYIW WILSXPFGXOWJYX

71QY%G

ARX3YSNSI TI TRPTXYSNSLJW "IWIILSNSI FK S“ULQJYFQ

8JIRISYTUQAXSNSLJIW

AR Xa8YSNSL
S5IWXTSFQIJTRPTXYSNSLIW
&RSIWI IWNKYXNSIYaLYJW

STIXYIWNSLIW
"RRFYIWNJQQJ FPYNIJW
2EYIWNIQQJ FPYN[JW
1TIFEXNSL

YWNKYXPFUNYFQ
ONQI TIIMF[JSIJ
&S11S LaQl
S5IJWNTIIFKIWaSXSNSLXUTXYJW
PTWYKWNXYJ1lJ KTWUQNLYJQXJW
SSIWNSI N IWNKYXPFUNYFQ
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2NT PW 3TYJ

2NT PW 3TYJ

3JYYTTRX2YSNSL
4RX2YSNSL

%o WIYX WIXZQYFY

&SIWI JPXYIWSJ TRPTXYSNSLJIW
SIWXTSFQJTRPTXYSNSLJIW
4ARPTXYSNSLJIJW

STXYJIW |IJW PFS WIHNWPZQJIWIX YNQ WIXZQYFYTULYA-WJIQXJS
AWINWILZQIWNSL XNPWNSLXNSXYWZRJISYJIW
8PFY FK [2WINWJLZQJWNSL XNPWNSLXNSXYWZRJSYJW

&SIWI TWNKYXNSIYaLYJIW o
7TIXZQYFY K¥aW FK TL SJIXPWN[SNSLIJW *'.9)&

9TYFQNSIPTRXY N FQY

&K TL SJIXPWN[SNSLJW
7TIXZQYFY FK UWNR22W IWNKY *'.9

7TIXZQYFY N FXXTHNJIJWJIJ [NWPXTRMJIJW
+NSFSXNJQQJ NSIY2LYJIW

+NSFSXNJIJQQJ TRPTXYSNSLJIW

7TIXZQYFY K¥W XPFY

5(68/7$7',6321(5,1*

+TWIXQOJIY ZIGAYY

8PFY FK OWJYX WIXZQYFY
%o WIYX WIXZQYFY

4[IWKYWY WIXZQYFY
%o WIYX WIXZQYFY

7TIXZQYFY UW FPYNJ *58 PW
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2NT PW 3TYJ 2NT PW 3TYJ

&PYN[JIW S5FXXN[IW
.RREYJWNJIQQJ FPYN[IJW &PYNJIJPFUNYFQ
2FYIJWNJIQQJ FPYNI[JW &SIWJ WIXIW[IW
1JFXNSLFPYN[JW o 4[IWKYWY WIXZQYFY
OFUNYFQFSIJQJ N FXXTHNJIJWJIJ [NWPXTRMJIJW +TWIXQOJIY ZIGAYY
&SIWJ YNQLTIIMF[JSIJW *LISPFUNYFQ N FQY

IFSLKWNXYJIJ FPYN[JW N FQY

,2Q1 YNQ WIFQPWIINYNSXYNYZYYJIW

FWJGJIJMTQISNSLIW 1JOJ TL QIJFXNSLKTWUQNLYJIQXJIW -
ONQLTIIMF[JSIIJW KWF XFQL TL YOJSJIXYJAIIQOXIW [IXPZIYJ XPFYYJKTWUQNLYJQXJIW -
INQLTIIJMF[JSIJ XIQXPFGXXPFY 1IFSLKWNXYJIJ KTWUQNLYJQXJW N FQY
ONQLTIIJMF[JISIJ MTX FXXTHNIWJIIJ [NWPXTRMJIIIW
&SIWJ YNQLTIIJMF[JSIIW ,2Q1 YNQ WIFQPWJIINYNSXYNYZYYJW -
SJWNTIJFKLWaSXSNSLXUTXYJW 1JOJ TL QIJFXNSLKTWUQNLYJQXJW —
INP[NIJ GIMTQISNSLIW LIWESIAWLEQI
OTWYKWNXYJIJ FPYN[JW N FQY 2Q1 YNQ N FXXTHNJIWJIIJ [NWPXTRMJIIJW
&PYN[JW N FQY 8PAQINL XJQXPFGXXPFY

&S1JS LaQl -

SIWNTIIFKLWa2SXSNSLXUTXYJW
OTWYKWNXYJIJ KTWUQNLYJQXJIJW N FQY

5FXXN[JW N FQY
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&PYNJ4[JWK1/8N$WN+STL\K§JXQ©JFY

PFUNYWQXZQ N{?TSS)S GAryyy QY

2NT PW

*LJSPFUNYFQ OFSZFW
$"+( -&1 ) "30$")0"/ & xOxU
%WJIYX WIXZQYFY

AWINWILZQIWNSL XNPWNSLXNSXYWZRJISYIW MJIWZSIJIW
XPFY

9TYFQNSIPTRXY

IQTIIIY ZIGAYYJ
*LISPFUNYFQ [JHIRGJIW

*LISPFUNYFQ OFSZFW
$"+( -&1 ) "3u$")0"/ & xOxU
%WJIYX WIXZQYFY

AWINWILZQIWNSL XNPWNSLXNSXYWZRISYIW MIWZSIIW
XPFY

9TYFQNSIPTRXY

AQTIHIIY ZIGAY Y
*LISPFUNYFQ [JHIRGJIW

3(1*(675—0623*—5(/6(

2NT PW 3TYJ

7TIXZQYFY K¥YaW FK TL SJIXPWN[SNSLJW

SSIWNSL N IWNKYXPFUNYFQ S

SISLIXYWYR KWF UWNR2W IWNKY K¥YaW KNSFSXNJQQJ UTXYJW

+NSFSXNJQQJ NSIYaLYJIW
+NSFSXNJQQJ TRPTXYSNSLJIW

SISLIXYWYR KWF UWNR2W IWNKY K¥Y2W XPFY

"JIYFQY XJIQXPFGXXPFY
5JSLIXYWY 2R KWF IWNKYXFPYN[NYJY

0%4G FK RFYJWNJQQJg TL NRRFYJWNJQQJ FPYN[JW
5JSLIXYW%R YNQ NS[IJXYJWNSLXFPYN[NYJY

&KIWFL WIFQPWJINYQ®S
&KIWFL QIJFXNSLL2QI
IGIYFQY ZIGAYYJ
5JSLIXYW¥R KWF KNSFSXNJWNSLXFPYN[NYJY

%oWJIYX UIJSLIXYW¥2R

INP[NIJW UWNRT
INP[NIJW ZQYNRT
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)J K¥%QLJISIJ FKXSNY NSIIMTQIIW AIWQNLIWI TUQAXSNSLIW YNQTSHUWGEIWINS X FKGOW IW IR FIXIR® ZIM X ALWQR R3IW JONUL RNV FFOIXIWW JIL S
% WXWFUUTWYJS JW GFXJWJY U©® ROSJIQNLI WFUUTWYJWNSLXUXDNSTAW SVYWW SN [KDOW BRTS AHEWSWIMWS WREGXPFRIZBNSVYWI 1JW JW KTW
FS[IJSIJQXJ FK XYFSIFWIWJLSXPFGXUWNSHNUUJW N T[IJWJSXXYJRRXJIXN RDTIJWWS BFHPTZGIWN $L BIMVFYIIXR VB TXY XWR

LTIPJSIY FK *: XFRY " JWQNLJIJWJ IFSXPJ TUQAXSNSLXPWF[ YNQ OWXWFUUTWYJW KTW G¥%WXSTYJIJWJIJ XIQXPFGJW

BYWZPYZWJIJWNSL FK STYJW

,WZSI1Q2LLJISIJ FS[JSIY WIJLSXPFGXUWFPXNX 3JIJSKTW [NXJIJX XYWZPYZWJS KTW STYJWSJ YNQ PTSHJWS TL OWX'

&S[ISIYI WILSXPFGXUWFPXNX JW T[IJWTWISJY GIXPWJI[JY N KTWQRPFQLPRBXI THKNIYWJ RERRENSMXZIWUQIWIY FK WJILS
XPFGXUWFPXNX KTW IJ WJQJ[FSYJ STYJW RJIYFLJY N OWXWFUUTWYJS

127 ( 127 127 127 ( 127 127
.SIQJISNSL TL FS[JSI¥YRX2YSNSL TL S[IXYIJWNSLIW &EWGIOIXPFUNYFQ +NSFSXNJWNSL e [WNLJ
UWFPXNX TRPTXYSNSLJW

1M GISII NSKTWRFEYNTISGINSQI NSKTWRFEFYNTISAFRII NSKTWRFEFYNTISAR1J NSKTWRFYNTISGAR1J NSKTWRFEFYNTISA@FRSIJ NSKTWRFEFYNTS YN

T[IWTWISIJY KTWXYOWIXZEBGKFYIJW TL WISNREBRYOANWNYQQJ TL REY[NPNIQQY YNQLTIJIMMN IE BN KWNSXFRI IN[TQYNIXKPYIRMNNMIXNIWRITL +7
OWXWFUUTWYJS FSQaLXFPYN[IJW TL FSIJS L2QI WNXNHN



I(L, 1% BTEST7(*, )259(1AA/A BB6/('(/8H 5('<*7 *+('65$332F& (55X G4 (56 (/6 $%65 (3 &%, 1*(5

127 ( 1'/('1,1* 2% $19(1'7 5(*16.$%63

&S[JSIY WILSXPFGXUWFPXNX 7TJLSXPFGXRaXXNLJ [ZWIJWNSLIJW TL XP¥%S

ON[TQN & 8 JW JY FPYNJIXJQXPFG MOJRRIMYWJSIJ N )FSRFWP % WXXMWFUQUXIBYBE KIBSWWINL[SDOANE & X8R TRKXKNLYY JAW KNT WK [NXGCI FPYN[JIJW T

PTSHIWSWIJLSXPFG KTW 9ON[TQN & 8 TL IJYX IFYYIJWXJQXPFGJW KHAWSH XWSI$S IXIFVR T X KUNWFIRFWN OWL I VBILBXPFBIKIWY ) KTWIYFLSJI [ZW

RTIJWXJQXPFGJY OTSHIJWS TL RTIIWXJIQXPFGXWJILSXPFGJY FKQOQWIKIFNYNNS TJIWTDIS X SYWR RAEPITRIW + KT R QJIIJQXIS [ZWIIJWIW KTWX]

&HHTZSYNSL 8YFSIFWIX XTR ZIXYJIY FK .&8" TL LTIPJSIY FK *: XERYZWIWW X XNK W IFBIX ZK TW Q MXNINISANKIPIW F[ YN Q

OWXWFUUTWXSTYJIJWJIJ XJQXPFGJIJW )JSSJ OWXWFUUTWY GQJ[ LTIPJSIY YNQ TKKJSYQNLLYWWJIQXJ FK

[NWPXTRMJIJSX GIXYMWJIQXJ IJS RFEFWYX TL KWJIRQ?2LLJIX YNQNVEZTXPYSNRXIW[SI PFSIWRAQAKIZRZQARPNINILI DIXFQIW ZSY4aOFLYNLJI -~
FUWNBRWXWFUUTWYJS UWaXJSYJWJIJX N RNQQNTSIJW PWTSJIJW RRXFKGY/INIIMIIVIWPFS TUXYO® *SI[NIJWJ JW 9ON[TQN ZSIJWQFLY WNX

KFPYNXPJ ZIKFQI FK[NLJW KWF INXXJ XP¥%S

SSIWNSL N WILSXPFGXUWFPXNX MJWZSIJW UW2aXJSYFYNTS TL NRUQJRJIJSYJWNSL FK WILSXPFGXXYFSIFWIJW

)JS FS[JSIYJ WILSXPFGXUWFPXNX KTW 9N[TQN & 8 MJIWZSIJW U)VHaYXF‘]égF[X\N]SS%]IWJé?l%ll_WJFYYNaélTAWMJT@Qk¥\w/9Y)&IE§XJY[‘]Z@/W]WNSLJW TL

. IJW Q© YNQ LWZSI KTW 1J YNIQNLIJWJ XP%S JQQJW U® LWZSI FK S*
-RUQJRJISYJWNSL FK S*"J WILSXPFGXXYFSIFWIJW XP%S NSIWJLSJX N 1JS UJWNTIJ M[TW I1JY UOL2QIJSIJ XP¥%S JW WJ]
ON[TQN & 8 MFW [ZWIJWJY 1J FK .&8' TL *: LTIPJSIYJ WJIJLSXPFGXXYFSIFWIJW XFRY RNSIWJ aSIWNSLJW MJWYNQ TL
1J KTWYTQPSNSLXGNIWFL 1JW JW YWOIY N PWFKY N WJLSXPFGXGWJIX JWQNLIJWJI NSKTWRFYNTS TR [ZWIJWNSLJW TL XP%S 1JW JW

1IW YNQ X2WXPNQYJ STYIJW XFRY SJIJSXY©JSIJ TUXZRRJIWNSL
ON[TQN MFW PTSPQZIJWJY FY FQQJ IJ LaQIJSIJ XYFSIFWIJW TL KTWYTQPSNSLJW 1JW JW YWOIY N PWFKY KTW

WIJLSXPFGXOWJY IJW UOGJIL"SIJIX OFSZFW JSYJS NPPJ JW WJIQJ[FSYJ KTW 9O9N[TQN JQQJW NPPJ MFW [28XJSYQNL
GIYMISNSL KTW 9N[TQNX WILSXPFG

3TYJ/IJLSXPFGXUTXRSJ ZWIIJWNSL BRKAP Y

&K 2SIWJIJ XYFSIFWIJW TL KTWYTQPSNSLJW I1JW YW2alJW N PWFKY  OFSZFW JQQJIW XJSJIJWJI JW .+78
EWJIXJSYFYNTS FSI )NXHQTXZWJ NS +NSFSHNFQ 8YFYJRJISYX [2XJSYORAAN SNSE  SUMNEYNYIWINDL EKVONHTRSIP | WY

NSYWTIZHIWIW S~"J PWF[ YNQ XYWZPYZW TL TUQ XSNSL N WJIXZQYFXTULAWIOXIS MJW\iPSIJ\KIV UW2XISYFYNTS Fikaa
QJIIJOXJIXIJKNSIWIIJ WIXZQYFYR®Q 2FSFLJRJISY 5JWKTWRFSHJ 2JFXZW YN I QYL BRI ANB W F k § Py I
WILSXPFGXOW IJW UOGJILASIIX OFSZFW IN[TQN MFW UOGILASEY NoG dld § IFpEi NS IW Flg oY ESIFWIJS A
UTYJSYNJQQJ NSI[NWPSNSL TL [NQ N I1J PTRRJSIJ O©OW FWGJOIJ RJI NRUQJRJISYIWNSLXKTWGJIWJIIIQXJIW

1JFXNSL 1JFXNSLUJWNTIJ 8P%S pae
YIWZIT[IJW JW IJW NPPJ SAJ TL 3SIWJIJ XYFSIFWIJW TL KTWYTQPSNSLJW I1JW YWalJW N PWFKY OFSZFW JR,QIW

XJSIJWJ XTR KTW[JSYJX FY KO [2XJSYQNL NSI[NWPSNSL U©® IN[TONXWXNKpFrc INXPTSYJWNSLXKFEPAWIDWNSL |

&S[JSI1JQXJ FK [2XJSYQNLMJI

‘N KTPZXJWJW U© FY UWaXJSYJWJ TUQAXSNSLIW [JW FSXJX KTW [2XJSYQNLJ KTW GWZLJWSJ FK 9N[TQNX OWXWFUUTWY U®
JS JSPJQ TL XYWZPYZWJWJY ROIJ 8OKWJIRY TUQAXSNSLIJW PW2a[JX NSIFWGJOIJY N OWXWFUUTWYJS N MIJSMTQI YNQ .+78
NSIFWGJOIJX 1JYYJ RJIRNSIWJ TUQAXSNSLIWSJ FSXJX KTW Z[2XJSYQNLJ KTW GWZLIJWSJ FK OWXWFUUTWYJS
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8JLRISYWFUUTWYJWNSL

2NT PW 8UNQ‘:l

+TTI -NLM*WM[JW
[JWFL3S| Z|QJoséé@szYZWFQYFQQTPJV?/]\?FQ 2NT PW

.PPJ

3JYYTTRX2YSNSL
.SIY2LYIJW N FQY

B3JYYTTRX2YSNSL KTWIJQY UCBFPRNIXKYJYJIW
BUNQ +TTI "J[IWFLJ

" FWJIXFQL
&SIWJ JPXYJWSJ Q -NLM *SI 8FQL
TRPTXYSNSLJW SIW[NHJIAJIQXJIW B8UNQ 8FQL -NLM *SI 0ZQYZW
PIWXTSFQJ ZXQJOJTRX2YSNSL *WM[JW[XZIQJOSNSL
TRPTXYSNSLJIJW -ZXQ [JWIXZ1Q
&SIWJ SBUTSXTWFYJW TL YNQXPZI 8FQL 0ZQYZW
IWNKYXNSIYaLYJW 7TAFQYA SFOL
7IXZQYFY K¥%W FK TL
SIIXPWN[SNSLIW ®e[WNL TRX2YSNSL 0ZQYZW .PPJ FQQTPJWJY

FQY

&K TL SJIIXPWN[SNSLJIJW
+NSFSXNJQQJ UTXYJW
7IXZQYFY K¥%W XPFY

ONIXUZSPYJY KTW NSIWJLSNSL FK TRX2YSNSL
5© JY GIXYJRY YNIXUZSPY

8JLRISYWFUUTWYJWNSL

4[JW YNI

3JYYTTRX2YSNSL
.SIY2LYJW N FQY

FQY

&SIWJ JPXYJWSJ
TRPTXYSNSLJIJW
SIWXTSFQJ
TRPTXYSNSLJIJW
&SIWJ
IWNKYXNSIYaLYJIW

7TIXZQYFY K¥W FK TL
SIIXPWN[SNSLJW

&K TL SJIXPWN[SNSLJW
+NSFSXNJQQJ UTXYJIW
7TIXZQYFY K¥W XPFY

.PPJ FQQTPIWJIY GIXYOW FK FIRNSNXYWFYN[J KZSPYNTSJW XFRY IWNKY TL [JIQNLIMTQIJQXJ FK -F[JS )NXXJ
KZSPYNTSJW MFW NSLJS KTWWJYSNSLXRaXXNLJ FPYN[NYJYJW TL LISIWIWJIW PZS JS RJLJY GIXPJIJS TRX2YSNSL
:SIIJW ?.PPJ FQQTPIJWJIY@ NSILOW IJW GQ F ZIKFPYZWJWNSL FK FWPNYJPYJW WJSLY“WWNSL TL WIJST[FYNTS
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&S[ISIY WGXIXNPHFP XN X

4RX2YSNSL GIXYOW FK SJYYTTRX2YSNSL OK T[JSXY©®JSIJ FPYN[NYJYJW N STYJ

B3JYYTTRX2YSNSL TRKFYYJW IWNKYXNSIY2LYIJW M[TWFK MT[JIUFWYJS ZILYX~WJX FK [FWJIJXFQL XJW[NHJMNJQXJW TL
MZXQJOJ ;FWIXFQL GIXYOW FK XFQL KWF TZYQJYX 8JW[NHJIMJIQXJIJW NSIIMTQIJW JSYW- YNQ -F[JS NSIY2LYJW [JI XFQL
FK ON[TQNPTWY NSIYaLYJW KWF KTWQAXYJQXJIJW TL NSIY2LYJW KWF PZQYZWJQQJ FPYN[NYJYIJW -ZXQJOJTRX2YSNSL
NSIIJMTQIIJW ZIQJOSNSL FK GALSNSLIJW TL QTPFQJW R [ XTR KTW XY¥YWXYJIJQJS FKMa8SLJW FK QJOJWJSX

TRX2YSNSL 3JYYTTRX2YSNSL TRKFYYJW JSI[NIJWJ RTIYFLJY WTAFQY”" XFRY RTIYFLSJ YNQXPZI TL

XUTSXTWFYJW

SIYALYJIW NSIWILSIX N WIXZQYFYTULYWWIQXJIS XOKWJIRY QJ[JWNSL TL WNXNPTT[IJWLFSL MFW KZSIJY XYJI NSIJS
OWJYX ZILFSL TL XOKWJRY NSIYaLYJS PFS TULY“WWJIX UOQNIJQNLY TL KTW[JSYJX RTIYFLJY &Q TRX2YSNSL JW
TUS®JY N )FSRFWP

YIW KTWJIYFLIX UJWNTINXJWNSL FK NSIYaLYJW [JI XFQL FK O9N[TQNPTWY R [ M[TW A1JQXJS QJ[JWIX T[IJW KQJIWJ
WJILSXPEFGXUJWNTIJW 3JYYTTRX2YSNSLJS ROQJX YNQ IFLX[2WIN JPXPQ RTRX TL FKLNKYJW TUPW2a[JY U® [JLSJ
FK YWJIOJUFWY &QQJ KTWRJW KTW FKLN[SJ WFGFYYJW NSIWJLSJX N SIJYYTTRX2YSNSLJS 4RX2YSNSLJS KWF
PTSYFSYXUNQ UW2aXJSYJWJIX JKYJW KWFIWFL FK LI[NSXYZIGJYFQNSL XFRY XUNQQJFKLNKY YNQ XYFYJS

9ON[TON JW QJIJQXIXFSX[FWJY TUIJQY N TRWOIIJW MIWIKYIW TRYFQYJ XJLRJSYJIJW 8JPX FK XJLRJSYJWSJ
LISIWIWIW TRX2YSNSL OK TUQNXYSNSL N STYJ RISX 1J WIXYJWJSIJ KJR XJLRJIJSYJW XYOW KTW FIRNSNXYWFYNI[J
KZSPYNTSJW NSIJS KTW .9 ePTSTRN 2FWPJYNSL -7 XFRY IWNKY TL [JIQNLIMTQIJQXJ FK -F[JS )JY JW PZS IJ

XIPX KYAWXYJ XJLRISYIJW XTR FSXJX KTW WFUUTWYJWNSLXUQNLYNLJ NKY .+78

A4RPTXYSNSLIJW YNQ FIRNSNXYWFYN[J KZSPYNTSJW XFRY IWNKY TL [JIQNLIMTQIJQXJ FK -F[JS KTWIJQJX NPPJ ZI YNQ 1J
Yo[WNLJ XJLRJISYJIW 0ZQYZW FKMTQIJW TRPTXYSNSLIJW YNQ +WJIFLXWTHP -F[JSX TWPJXYWJ 5FSYTRNRJ
KTWIXYNQQNSLIJW XFRY Y%%[WNLJ J[JSYX N -F[JS TL 8FQJSJ *SYW-q YZWUFXq TL ON[TQNPTWYNSIYaLYJWSJ MYWWJIJW ZSIJW
8FQL 0ZQYZW KOW NPPJ FSIJQ N JSYW-NSIYaLYJWSJ TL JW NXTQJIWJY XJY JY ZSIJWXPZIXLN[JSIJ XJLRJSY +TTI

"J[IJWFLJ IWN[IW ON[TQNX JLSJ XUNXJIXYJIIJW RJISX -NLM *SI IWN[IW JY JPXPQZXNI[Y gXYOJWSJY GTZYNVZIMTYJQ

3NRG -TYJQ RJI [BWIQXJIW 3NRG (QZG RJI KNYSJXX UTTQ TL XUF XFRY WIXYFZWFSYJW TL TZYQJYX

ZSI1IJW 3NRGQGWFSIJY . *WM[IJW[XZIQJOSNSL QNLLJIJW NSIY2LYJW KWF GTWYKTWUFLYJIJ WIXYFZWFSYJW XFRY 9N[TQN
+TTlI -FQQ &KXPWN[SNSLIJW TL KNSFSXNJQQJ TRPTXYSNSLIJW KTWIJQJX NPPJ ZI U© XJLRJSYJWSJ )IJWKTW JW
?7TIXZQYFY KW FK TL SJIXPWN[SNSLIW@ [FQLY XTR WIXZQYFYR©Q N XJLRIJSYWFUUTWYJWNSLJS

ZWIIWNSLIW TL XPY%S
8TR FSK¥“WY T[IJSKTW ZILYWJIX ION[TQNX SIJYYTTRX2YSNSL FK JS W2PPJ KTWXPJQQNLJ NSIYaLYXXYWY.RRJ

JNXXJ FIRNSNXYWIWJIX N KTWXPJQQNLJ .9 XAXYJRIJW XTR ZSIJWGALLIW UJWNTINXIJWNSL FK TRX2YSNSL KWF
ON[TQNPTWY S5JWNTINXIJWNSLJS RIIK¥YWIW FY NSIWJLSNSLJS XPJIJW T[JW UJWNTIJS M[TW ON[TQNPTWYJY PFS
FS[JSIJX TL PFS IJWRJI 12PPJ KQIJWJ WILSXPFGXUJWNTIJW

*SPIQYYWFSXFPYNTSJW JW FK QF[ NSIN[NIZJQ [2®WIN OTRUQJPXNYJYJS FK .9gX*"XYJRJW L¥WW FY INXXJ Q¥%GJSIJ
RTSNYTWJIWJIX
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2NT PW 2NT PW
JFLJW TL Q%SSNSLJIW OTRUJSXFYNTS KTW KFXYJ TRPTXYSNSLJW
'NIWFLXGFXJWJY UJSXNTSXTWISNSLJW 1%S PTRUJSXFYNTS
&SIWJ TRPTXYSNSLJW YNQ XTHNFQ XNPWNSL . FQY
e [WNLJ UJWXTSFQJTRPTXYSNSLJW
FQY

. LFLJW TL Q%SSNSLJW JW KWFLOJY [@WIN FK JLJY FWGJOIJ U©® N&PIXFTIWNWILSNNREGFWWFG SN X
FSQaLXFPYN[JW RJI N FQY

,FLIW TL Q¥%SSNSLIW NSIWJILSJY N WIXZQYFYTULY.WJIQXJS

&SIWI ITIWNKYXNSIY2LYJIW

&SIWJI IWNKYXNSIYaLYJW [JIW PTRUJSXFYNTSXTWISNSLIJW N KTW
,JSSIRXSNYQNLY FSYFQ RIJIFWGJOIJWJ

&KQY%SSNSL FK GIXYAWJQXJ TL INWJIPYNTS
'IXYAWIQXJI TL )NWIWOFLS LFLIJW  Q¥%SSNSLIJW NSPQ [®WIN FK GNQ
5JSXNTS
. SHNYFRJSYXTWISNSLJW
FQY

1,3/ 7"02)1 1 0"/"1" ,+20-/,$/ **"/ #,/ V&/" (L&, +"+ ,$ +1/" )"1"41" *"1 [ "1"[" o | &3,)& | &+$"+ +1/"
&+ &1 *"+10-/,$/ **"/p "(0"*-")3&0 (1&",-1&,+0-/,$/ **"/ "))"/ )&S$+"+1"y

0&03"1"/) $ 1&) %3"/1 "016/")0"0*"1)"* 21$Q/ OpPOYyOOD (/y ,/* +!"+ #,/ &3,)&0 "016/")0" %,+,/"/"0 *"1 & $ +$" 0&03"1"/) $p
& )1 UUOyOOOD (/yp ,$ +U01#,/* +1"+ %, ,+,/"/"0 *"1 OpUU $ +$" 0&03"!"/) $"1p & )1 @@xyUOO (/y ,/ 61"/)&S$"/" &+#,/* 1&,+ 3"!]y
3"1"/) $ %"+3&0"0 1&) &3,)&@BBV)-9Q/1444y H&B,)&Y!(!,* 1&3,)&! (1&,+ "/&+#,/* 1&,+ y

&S[JISIY WILSXPFGXUWFPXNX

SIWXTSFQIJTRPTXYSNSLJIW

SIWXTSFQIJTRPTXYSNSLIW TRKFYYJIJW Q%S TL LFLIW KIWNJUJSLI TL UIJSXNTSIW XFRY NSHNYFRJIJSYXTWISNSLJW TL
XTHNFQ XNPWNSL R [ KTW RJIFWGJOIJWJ RJI KWFIWFL FK RTIYFLSJ LTIYLY»=WJQXJIW
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2NT PW

FSL[2WJSI1J
8TKY\FW5UWTOJPYJ®TYFQ

OTXYUWNX
ONQLFSL
&KLFSL

OFSZFW

A[IWKYWY KWF NLFSL[2WJSIJ UWTOJPYJW
ONQLFSL [2WIN FK JLJY FWGJOIJ

OTXYUWNX [JHIRGJIW

&K TL SJIXPWN[SNSLJW OFSZFW
&KXPWN[SNSLIW

BJIXPWN[SNSLJW

&KLFSL

&K TL SIJIXPWN[SNSLJW [JHIRGJIW
7JLSXPFGXRaXXNL [2WIN IJHIRGJW

OTXYUWN X
ONQLFSL
&KLFSL

OFSZFW

4[IWKY%2WY KWF NLFSL[2WJSIJ UWTOJPYJW
ONQLFSL [2WIN FK JLJY FWGJOIJ

OTXYUWNX IJHIRGJIW

&K TL SIJIXPWN[SNSLJW
&KXPWN[SNSLJIJW
3JIXPWN[SNSLJIJW
&KLFSL

OFSZFW

&K TL SJIXPWN[SNSLJW

[JHIRGJIW

7TJLSXPFGXRa2XXNL [2WIN

[JHIRGJIW

&KXPWNI[IX T[IW

A 3 &
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&S[JSIY WILSXPFGXUWFPXNX

L9gQXTKY\FWJI TL NLFSL[2WJSIJ UWTOJPYJW ROQJX YNQ PTXYUWN >
SIIXPWN[SNSLJIJW

OTXYUWNX
OTXYUWNXJS TRKFYYJW FSXPFKKIQXJXUWNXJS XFRY TRPTXYSNS
YNIXUZSPY M[TW FPYN[JY JW PQFW YNQ GWZL

OTXYUWNXJS UO© JY XFRQJY FPYN[ IJPTRUTSJWJX N XJUFWFYJ GJ
GWZLXYNIIJWSJ UO© |1J JSPJQYJ GIXYFSIIJQJ JW KTWXPJQQNLJ +T
INWIPYJ TL NSINWJPYJ TRPTXYSNSLIJW YNQ Q%S TL PTSXZQJSYJ'

*KYIWKY%QLISIJI TRPTXYSNSLIW K JPX [JI ZIXPNKYSNSL FK GJXY
1JS WILSXPFGXRaXXNLJ [2WIN FK I1JY U©L2QIJSIJ FPYN[ SOW I1JY
RIIKY-"WJ KWJRYNINLJ YaPTSTRNXPJ KTWIJQJ KTW PTSHJIJWSJS )JS
GIJXYFSIIJQJ TUMYZWWJIW RJI NSIWJLSNSL N GFQFSHJS TL T[JWKY2W

ARPTXYSNSLJW YNQ FQRNSIJQNL TUIFYJWNSL TL [JIQNLIJMTQIJQ>
FKMTQIJQXJS

&KXPWN[SNSLIW
I9gXTKY\FWJI FKXPWN[IJX QNSJaWY T[IJW 1JS KTW[JSYJIJ GWZLXYN

ZWIIJWNSLIW TL XPYS
)JS WILSXPFGXRa2XXNLJ [2WIN FK XTKY\FWJ [ZWIJWJX ©OWQNLY KT
1JY XTR ZIYW2APPJX [JI FKXPWN[SNSL

+TWIQNLLIW IJW NSINPFYNTSJW UO© [WINKTWWNSLIJQXJ KTWJIYF
LWZSIJY XFRRJIJSX2YSNSLJS TL X*SIJWLNJIJWSJ N ON[TQNX KTWWJIY.
LWZUUJWNSLJIW FK UJSLIXYWY2RX KWJRGWNSLJSIJ JSMJIJW )JIW
[BWINJS M[NX 1JSSJ JW QF[IJWJ JSI I1JS WILSXPFGXRaXXNLJ [2WIN

+TW NLFSL[2WJSIJ UWTOJPYJW KTWJYFLJX IJW [2WINKTWWNSLJQ.
FSQJISNSL YNQ SJIXPWN[SNSLJW
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2NT PW

&SIWJ

a
Wzs1J T]{SQ L &PYN[IW

NKYX ZSIJW 9TYFQ
N
GALSNSE WJWNJQU'KL%WXJQ

NS[JSYFW

OTXYUWNX
ONQLFSL
&KLFSL

OFSZFW

A[IWKY2WY KWF NLFSL[2WJSIJ UWTOJPYJW

ONQLFSL [2WIN FK JLJY FWGJOIJ
OTXYUWNX [JHIRGJIW

&K TL SJIXPWN[SNSLJW OFSZFW
&KXPWN[SNSLIW

BJIXPWN[SNSLJW

&KLFSL

&K TL SIJIXPWN[SNSLJW [JHIRGJIW
7JLSXPFGXRaXXNL [2WIN [JHIRGJIW

OTXYUWN X
ONQLFSL
&KLFSL

OFSZFW

4[IWKYWY KWF NLFSL[2WJSIJ UWTOJPYJW

O9NQLFSL [8WIN FK JLJY FWGJOIJ

O0TXYUWN X IJHIRGJIW

&K TL SJIXPWN[SNSLJW OFSZFW
&KXPWN[SNSLJIJW

3JIXPWN[SNSLJIJW

&KLESL

&K TL SJIXPWN[SNSLJW IJHIRGJIW
7ILSXPFGXRaXXNL [2WIN IJHIJRGJW

&KXPWN[IX T[IW oW oW 3 &

"I %"+3&0"0 1&) +,1" OyU #,/ 0&(("/%"1001&))")0"/ #,/ * 1"/&"))"
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&S[JSIY WILSXPFGXUWFPXNX

,WZSIJ TL GALSNSLIW XFRY FSIWJ FSQ?2L
FPPZRZQJWJIJ FKg TL SJIXPWN[SNSLJW

IWNKYXRFYIJWNJQ TL N

OTXYUWNX

OTXYUWNXJS TRKFYYJW FSXPFKKIQXJXUWNXJS XFRY TRPTXYSNS
YNIXUZSPY M[TW FPYN[JY JW PQFW YNQ GWZL

+TW JLISKWJIRXYNQQJIJ FPYN[JW TRKFYYJW PTXYUWNXJS INWJP"
PTRUTSJSYJW ZSIJWQJ[JWFOSMXWUWNGELS XERY WBRQIW FPYN[ 1J
XJUFWFYJ GJXYFSIIJQJ 1JW FKXPWN[JX M[JW KTW XNL XOKWJRY
KTWXPJQQNLJ

*KYIWKY%QLJISIJI TRPTXYSNSLIW K JPX [JI ZIXPNKYSNSL FK GJXY
WILSXPFGXR2XXNLJ [3WIN FK IJY UO©L2QIJSIJ FPYN[ SOW IJY JW >
KWJIJRYNINLJ “PTSTRNXPJ KTWIJQJ KTW PTSHIJWSJS )JS WJILSXPH
GIJXYFSIIIJQJ TUMY“WWJIW RJI NSIWJLSNSL N GFQFSHJS TL T[JWKY2W
FOQRNSIJQNL WIJUFWFYNTS TL [JIQNLIMTQIJQXJ NSIWJLSJIX N WJX

&KXPWN[SNSLJIJW
2FYIJWNJIQQJ FPYN[IJW FKXPWNI[JIJX QNSJaWY T[IJW FPYN[IJWSJX KT\
ZILYaW

DALSNSLJIJW oW

DARGALSNSL FK GALSNSLJW oW
DB2WQNLJ NSXYFQQFYNTSJW ©W
DFTWQAXYJQXJIJW XYFYNTS2awJ oW
DrTWQAXYJQXJW RTGNQJ OW

DF[JFSQaL oW

DZYNPPJW GTIJW R] oW
DWNKYXREYJWNJQ NS[JSYFW TL .9q-FWI\FWJ
DWZSIJ TL PZSXY FKXPWN[JX NPPJ
&KXPWN[SNSLXLWZSIQFLJY TUL%WJIX ZSIJW MJSX"S YNQ FPYNI[JY
SIIXPWN[SNSLJW

oW

;JI @aSIWNSL N FKXPWN[SNSLXUJWNTIJS JQQIJW XHWFU[2WINJS NS/
KWJRFIWJYYJY XTR JS a8SIWNSL N WIJLSXPFGXRaXXNLJ XP¥%S )JW
U© FPYN[IJWSJ 4[JWXYNLIJW XHWFU[2WINJS FPYN[JYX WJILSXPFGX
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&KLFSL

+TWYOJSJIXYJ TL YFG [JI FKM2S1JQXJ FK RFYJWNJQQJ FPYN[JW TULYYWWJIX XTR KTWXPJQQJS RIQQJIJR XFQLXUWNXJS

RJI KWFIWFL FK XFQLXTRPTXYSNSLJW TL 1JS WJLSXPFGXRa2XXNLJ [2WIN U© XFQLXYNIXUZSPYJY +TWYOJSJIXYJ

JQQJIJW YFG NSIWJILSIX N WIXZQYFYTULYWJIQXJS ZSIIJW FSIWJ IWNKYXNSIY2LYIJW JQQJIW FSIWJ IWNKYXTRPTXYSNSLJW

ZWIIWNSLIW TL XPYS
BHWFU[2WINJS KFXYXaYYJX UO FSXPFKKJQXJXYNIXUZSPYJY ZI KWF JY PTSPWJY XP%S TL WJ[ZWIJWJX OWQNLY

,WZSIJY ON[TOQNX QTPFYNTS MNXYTWNXPJ GALSNSLIW T Q MFW PTSHJIJWSJS JS XYYWWWJ FSIJQ XHWFU[2WINJW NSIIJMTQIY
N XNSJ RFYJWNJQQJ FSQaLXFPYN[JW

+TW QJYYJ PTSXYWZPYNTSJIW JQQJW GALSNSLIW 1JW JW PTSPWJYJ UQFSJW TR FY KTWJYFLJ [2XJSYQNLJ KTWFSIWNSLJW
[JI KFXYQ?2LLIX XHWFU[2WINJS YNQ PW +TW Y%[WNLJ GALSNSLIJW KFXYXaYYJX XHWFU[2WINJS ZI KWF NSIN[NIZJQ
[ZWIJWNSL M[NQPJY STWRFQY JW N XU2SIJY FK PTXYUWNX 1J1JQXJS MFW XP¥%SSJY FY IJW N QNLMJI RJI
YNIQNLIWJ OW NPPJ XPFQ FS[JSIJX XHWFU[2WINJW U© S*"J KTWQAXYJQXJIW IF XY¥YWXYJIJQJS FK I1JS JSPJQYJ
KTWQAXYJQXJ NPPJ PFS LIJISJYFGQJIWJIX ZI1JS [2XJIJSYQNLJ ZIXPNKYSNSLJW FK FPYN[JYX GJXYFSIIﬁb,J MINX 1JS

JSPJIJQYJ KTWQAXYJQXJ IJRTSYJIJWJIX 5

)JS KAXNXPJ QJIJ[JYNI KTW 9ON[TQNX KTWQAXYJQXJIW PFS [2WJ [8XJISYQNL Qa8SLJIJWJ JSI I1JS ZSIJWMTQISNSLXq
RaXXNLJ QJ[JYNI 5© GFLLWZSI FK IJYYJ FKXPWN[IJX KTWQAXYIJQXIWSJ T[IJW 1JS ZSTIWMTQISNSLXR*XXNLJI QJ[JYNI
XTR K¥4QLJ FK FY KTWQAXYJQXJIWSJ PZS [NQ PZSSJ LISIWIWJ UTXNYN[J SIYYTUISLIXYW¥RRJ N IJS
ZSIJWMTQISNSLXRaXXNLJI QJ[JYNI QNLJIXTR IJW KTWIJYFLJX XP%S [JI [ZWIJWNSLJS FK IJY GJQ¥G XTR
PTSHIJWSJS PFS LIJSNSI[NSIJ [JI FKXQZYSNSLJS FK FPYN[JYX QJ[JYNI 8YYWWJ FPYN[JW IJPTRUTSJWJX X0©QJIJX
FY QJ[JYNIJS PFS FKXUJOQJX N I1J JSPJQYJ FPYNI[JW O,

)JIW KTWJIYFLIX JS OWQNL LIJSSIJRLFSL FK FKXPWN[SNSLXRJYTIJSX MISXNLYXRaXXNLMJI XFRY Fk 5J RFYIJWNJQQJ
FPYN[IJWX QJ[JYNI TL WIXY[2WIN

AWINFSX2YYJQXJ FK RFYJWNJQQJ FPYN[JW MOSIYIJWJIX U® XFRRJ [NX XTR GIJXPWJ[JY ZSIJW NRRFYJWNJQQJ
FPYN[JW

)JS WILSXPFGXRaXXNLJ [®WIN FK LWZSIJ TL GALSNSLJW FSIWJ FSQ3L IWNKYXRFYJWNFQJ TL NS[JSYFW TL
FPYN[JW ZSIJW TUKY%WXJQ [ZWIJWIX OWQNLY KTW NSINPFYNTSJW U® [®WINKTWWNSLJQXJ ZI T[IJW IJY XTR ZIYWAPPJX
[J] FKXPWN[SNSL

+TWIQNLLIW IJW NSINPFYNTSJIW UO® [BWINKTWWNSLIQXJ KTWJIYFLJX SJIXPWN[SNSLXYJXY XFRQJY KTW 9ON[TQN NIJY IJW
LWZSIJY XFRRJSX2YSNSLJS TL XASIJIWLNJIJWSJ N ON[TQNX KTWWJIYSNSLXRTIJQ NPPJ PFS UJLIJX UO®© ZSIJWQNLLJISIJ
LWZUUJWNSLIW FK UJSLIXYWYZRXKWJRGWNSLJSIJ JSMJIIJW )IJW KTWIYFLJIJX SJIXPWN[SNSL YNQ LIJSNSI[NSINSLX

[BWINJS M[NX 1JSSJ JW QF[IJWJ JSI IJS WILSXPFGXRaXXNLJ [2WIN +TW FPYN[IJW ZSIJW TUK¥»WXJQ KTWJYFLJX

[JW [BWINKTWWNSLIQXJIXYJIJXY RNSNRZR OWQNLY M[NQPJY NPPJ MFW LN[JY FSQJISNSL YNQ SJIXPWN[SNSLJW
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2NT PW

1JFXNSLFPYN[JW

,WZSI1J TL GALSNSLJIW

&SIWJ FSQ2aL IWNKYXRFYJWNJQ TL NS[JSYFW
1JFXNSLFPYN[JY NSIWJLSJY N GFQFSHJS

&S[JSIY WILSXPFGXUWEFPXNX

*Y QJFEXNSLFPYN[ TL JS QJFXNSLKTWUQNLYJQXJ NSIWJLSJIX N GF
QIJFXNSLFKYFQJ [JIWYAWJISIJ JY XUJHNKNPY NIJSYNKNHIJWGFWY F
QJFXNSLUJWNTIJS TL SOW PTSHIJWSJS TUSOW WJYYJS YNQ XYTV
1JY NIJSYNKNHJIWJIJ FPYN[ TL WJYYJS YNQ FY GIJXYJRRJ T[JW GW

1JFXNSLKTWUQNLYJQXJIJW ROQJIX [JI K¥4aWXYJ NSIWILSNSL YNQ SZ
YNQGFLJINXPTSYJWJY RJI JS FQYJWSFYN[ QOSJIJWJISYJ +%QLJSIJ

Y)JW JW N ©WJY YNQLFSLJ [2WINWJILZQIJWNSLIW JOQJIW KTWQ2asLJIJOWHKFRLSHIYNUIMWIERXERYFQIW KTwW RNT PW

RNT PW
)IJW MJIS[NXJIX YNQ STYJ KTW UJSLIXYWY“RRJ [JIW QJFXNSL

1JFXNSLKTWUQNLYJQXJIW

+TWKFQIJW NSIJS KTW ©OW

+TWKFQIJW RJQQJR TL OW

+TWKFQIJW ZIT[JW ©OW
1JFXNSLKTWUQNLYJQXJ NSIWJLSJY N GFQFSHJS

;AWIN FK NSIWJILSJY N WIXZQYFYTULY-WJIQXJS
7IJSYJIJW [JIW QJFXNSLFKYFQJW

&KXPWN[SNSLIW U© QJFXNSLFPYN[JW

,WZSIJ TL GALSNSLJIJW

&SIWJ FSQ2aL IWNKYXRFYJWNJQ TL NS[IJSYFW
&KXPWN[SNSLIW U© QJFXNSLFPYN[JW N FQY

1JFXNSLFKYFQJW RJI ON[TQN XTR ZIQJOJW
.SIJS KTW ©W

2JQQJR TL OW

*KYJW ©W

1JFXNSLFKYFQJW RJI 9N[TQN XTR ZIQJOJW

D+rFXYJ GJYFQNSLJIW

DFWNFGQJ GJYFQNSLIW XTR 28SIWJW XNL N YFPY RJI aSIWNSLJW
L2QIJSIJ NSIIJPX JQQJW WJISYJ

DBPA"QINLJ GIJYFQNSLJIJW ZSIJW JS WIXY[2WINLFWFSYN
DISAYYIJQXIXUWNXIS KTW PYUGXTUYNTSIW XTR QJIJQXJIS RJII M¥%
DIYFQNSLIJW TRKFYYJY FK JS KTWQ2SLIJQXIXTUYNTS XTR PTSHJ
ZISMYYJ

DTl WIQFYJWJY YNQ JS TUXNLIQXIXTUYNTS RJIIRNSIWJ PTSHJIW:
ZISMNYYJ TUYNTSJIS

&PYNI[JY FKXPWN[IJX QNSJaWY T[IJW FPYN[JYX QJ[JYNI JQQJIJW QJF
1IJFXNSLAMIQXIS TRKFYYJIW JY FKIWFL U© QJFXNSLKTWUQNLYJQX

+NSFSXNIWNSLXTRPTXYSNSLJS NSIWJLSIX N WIXZQYFYTULY.WJIQ

OTWYKWNXYJIJ QIFXNSLPTSYWFPYJW TL QJFXNSLPTSYWFPYJW [J
WIXZQYFY TUILWYWKMIXIEIII QIFXNSLPTSYWFPYJW ZILYaW JS QJF XN

*OJSITRRJI Z1IQJOJX YNQ QJOJIWJI ZSIIJW TUIJWFYNTSJIQQJ QJFXNSL

1JFXNSLGIJYFQNSLIJW KTW [NXXJ PTSYWFPYJW NSPQZIJWJW XYNL
QIJFXNSLGIJYFQNSL -[TW IJY FSXJX KTW S%I[JSINLY KTW FY WJIZ
GFSPLFWFSYN KTW QJFXNSLUJWNTIJS

ZWIIJWNSLIW TL XPYS

1IJFXNSLUIJWNTIJIS NSIIMTQIIW QIJFXNSLFKYFQJSX ZTUXNLJIJQNLJ
TUYNTS XTR 9O9N[TQN RJI WNRJQNL XFSIX*"SQNLMJI XP¥%SSJW FY F
JS TUXNLIQXJIXTUYNTS XTR 9N[TQN RJI WNRJIQNL XFSIX*"SQNLMJ

B8OKWJRY JS PTSYWFPY NPPJ MFW JS JPXFPY Q¥»“GJYNI MFW QJIJ
FS[JSIJ JS LN[JS QTPFYNTS RFXPNSJ J Q

ON[TQN FS[IJSIIJW XNS FQYJWSFYN[J QOSIJWJISYJ UO® QOSJYNIXUZS
ROQNSL FK IJ KWJRYNINLJ QJFXNSLGJYFQNSLJIJW YNQ SZYNIX[aWI
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2NT PW 2NT PW
1JOJIJGNYTWJIW 8PAQINLJ UJWXTSFQJTRPTXYSNSLJW
YN[JWXJ 1JGNYTWJIW 8PAQINL RTRX
7JLSXPFGXRaXXNL [2WIN UW IJHIRGJW e [WNLJ
ONQLTIIJMF[JSIJW KWF XFQL TL YOJSJIXYJMNJIQXJIW MFW K¥%QLJSIJ KITSAKRFGDXRAXKKNG2WIN UW IJHIRGJW
*O KTWKFQI1JS
+TWKFQIJS RNSIWJ JSI IFLJ
&S[JSIY WILSXPFGXUWFPXNX
+TWKFQIJS RIJQQJR TL IFLJ
+TWKFQIJS RIWJ JSI IFLJ e[WNLJ L2QIXKTWUQNLYJQXJW XTR TRKFYYJW L2QI YNQ QJ[JWFS
FQY L2Q] RO©QJX YNQ FRTWYNXJWJY PTXYUWNX M[NQPJY X2I[FSQNLIJI

-JSX2YYJQXJ YNQ YFG MFW ZI[NPQJY XNL XTR K¥%QLJW
-JSX2YYJQXJI YNQ YFG UW OFSZFW

%oWIYX WILZQIWNSL FK MJSX2YYJQXJ

7IJFOQNXJIWIIJ YFG U© YNQLTIIJMF[JSIJW

-JSX2YYJQXJ YNQ YFG UW [IJHIRGJIW

&)$,1"% 3 1) #) )it &L, L TA(("1 # (P U LA @WYPO *&,y (Iy xOxUy

&S[JSIY WILSXPFGXUWFPXNX

ONQLTIIMF[JSIJW ROQJIJX YNQ FRTWYNXJIWJY PTXYUWNX )JW KTWJIYFLJX MJSX2YYJQXJ YNQ NR¥%IJLOJIQXJI FK YFG
XNRUQNKNHJIWJSIJ RIYTIJ +TW[ISYJIJ PWIINYYFG U© FQQJ YNQLTIIMF[JSIIJW KWF XFQL WJLNXYWJWJX SOW
YNQLTIIJMF[JSIJY TUXYOW
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2NT PW 2NT PW

ON[TQNPTWY SSIWNSL N YNQLTIIJMF[JSIJ R |

+TWIXYNQQNSLXGNQQJIJYYJIJW QJOJIJUTXNYZR TL Y%[WNLJ SSIWNSL N [FWJGIJMTQISNSLJIW

7IJLSXPFGXRaXXNL [2WIN UW IJHIJRGJIW SSIWNSL N QJ[JWFSI%WJW FSIJS L2QI R [
FQY

&S[JSIY WILSXPFGXUWFPXNX

&S[JSIY WILSXPFGXUWFPXNX
SIWNTIIJFKLWaSXSNSLXUTXYJW NSIWJLSJY ZSIJW KTWUQNLYJIJQXJIJW TRKFYYJW RTIYFLSJ KTWZIGJYFQNSLJW

[JIWYAaWJISIJ JKYIJWK¥%QLJISIJ WILSXPFGXOW TL ROQJIX YNQ FRTWSY\JI\Q&‘]JW‘}VV%E&\?PJW%I%JQXJS [NXJW UJSLIXYW%RRJ KTWIJQY U® I\
KTW ©WJY OWJYX KTWXPAISNSL N QNP[NIJW XFRY QNP[NIJW [JI ¢

5JSLIXYWY2RRJ KWF IWNKYXFPYN[NYJY TULYAWJX JKYJW 1JS NSIN
NPPJ PTSYFSYJ IWNKYXUTXYJW 2aSIWNSL N IWNKYXPFUNYFQ GJ)

5JSLIXYWYRRJ KWF NS[JXYJWNSLXFPYN[NYJY TRKFYYJW GJYFQN
[NWPXTRMJIJW TL FPYN[NYJYJW P¥%G TL XFQL FK NRRFYJWNJQQ.
5JSLIXYWYRRJ KWF KNSFSXNJWNSLXFPYN[NYJY TRKFYYJW aSIWN
FPYNIJPFUNYFQ TL TRPTXYSNSLIJW KTWGZSIJY MIJWRJI XFRY TUYF
XFRY GJYFQNSL FK ZIGAYYJ YNQ XJQXPFGXIJQYFLIJWJ 1INP[NIJW
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OWJINYWNXNHN
) ) 1 $ 1 6 ) (//( 5 ) 6 ) & ) 8TR JS PTSXJP[IJSX FK [NWPXTRMJIJSX FPYN[NYJYJW TUXYOW IJW

ON[TQN UO[NWPJIX XTR K¥%QLJ FK XNS IWNKY NS[IJXYJWNSLJW TESKNSB NI BSILI ¥ KQ NPIWN NISE. V[ NI YFORKFEZWNDWFYLSIIGWNSLJI YW
WJISYJSN[JFZ )JY JW ON[TQNX UTQNYNP NPPJ FY KTWJYFLJ XUJPZQBYRNS N RKFSAS X NKFYQK TWUN KW BN YONNKQIMX KNSFSXNJQQJ XY AWI
WJYYJW XNL FQJSJ RTI XY "WNSL FK KNSFSXNJQQJ WNXNHN [JIWY%WJISIJ IWNKY TL KNSFSXNJWNSL :JIW%WJISIJ GIXPWN[JQXJ FK
FS[JSIY WILSXPFGXUWFPXNX TL RIYTIJW MJIWZSIJW FS[ISIYJ NSEWNKBENEUWRYKWEEWNIW TL ROQNSLXLWZSIQFL

MJIS[NXJX YNQ TRYFQJ ZSIJW FS[JSIY WILSXPFGXUWFPXNX N WIXYJGXNSI[AWYIWIW Q%GISIJ TR IN[TQNX PFUNYFQXYWZPYZW JW |
NSYIJWIXXJIJW )JY T[IWTWISJIIJ ROQ JW FY XNPWJ JS PFUNYFQXYW:

,FQZYFWNXNPT [2PXY TL XFRYNINL RFPXNRJWJW FKPEXYJY YNQ 9N[TQNX NSYJWJX
ON[TQN & 8 MFW PZS GJLW?3SXJIJ [FQZYFUTXNYNTSJIJW U© JPXNXYUIWSIFSHUNQROJW LKTWJ U SYN [T GNKJI R YINV RWI IINS KYXNNUQHN JW Z2STW I
FPYN[JW JQQJW KTWUQNLYJQXJIW GIJXYOW FK L2QI 1JW TRKEYYJW KNSFSXNJQQJ KTWUQNLYJQXJW N
GIJMTQISNSLIJW TL JLISPFUNYFQ 9N[TQN MFW QNP[NINYJYXKFHNQI
INP[NINYJYXWNXNPT ZISAYYJY UW IJHIJRGJW RNT PW M[TW RNT PW

YIW JW [2XJISYQNLJ ZIX[NSL N O9N[TQN & 8= QNP[NIJ GIMTQISNSLUW N QUFEIAF WKZOW IXY XRR REIYIQNERKWEXTBHNITX[RYL RON[T®MNP[NIN’
MFW JS QOSJKFHNQNYJY MTX )FSXPJ 'FSP UO®© RNT PW 5W RIJHYRKGTOW[ISYIW UWV [NBRPIULO TWN TGWIN. FXTIRIXPFQ ZSIIWXYYYY.
KFHNQNYJYJW RNT PW

R 1(7725(17(%...5(1'( *.../"

)JY JW ON[TQNX UTQNYNP FY IJY N KTWGNSIJQXJ RJI MOJRYFLJIQXJ FK [2XJSYQNLJ QFSLXNLYJIJ QOS XNPWJX FY
WISYIJWNXNPTJS GJLW2aSXJX )JY LY%WJIX [JI FY MOJRYFLJ JY KEXKITWWIsYay QOS JQQJIW FKI2PPJ WIJSYJWNXNPTJS UG JY
[FWNFGJQY KTWWJISYJY QOS [JI JS [3XJSYQNL FKI2PSNSL RJI JS

YNQ JS KEXY WJSYJ 1FSLKWNXYJIJ KTWUQNLYJQXJW
OTWYKWNXYJIJ KTWUQNLYJQXJIW

. MFW ON[TQN TUYFLJY JY qOWNLY UWNTWNYJYXQ®S U® RNT, PW ‘RJI [FWNFGIQ WISYJ YNQ KNSFSXNJ =K

TRGALSNSLJS FK 3BNRGQGALSNSLJS 8FRYNINL [FW IJW NSILOJY Y- W 7R

XNIXYJ WILSXPFGXOW GQJ[ FK[NPQJY )JY WIXYJIWJISIJ QOSJIGIQMEB[NIJ GBNMTEMENGDRNWIW FKIWFLJY KWJR RTI
[NQ [2WJ [FWNFGJQY KTWWJISYJY 3JYYTWJISYJIGaWJISIJ LaQl

MFW 9N[TQN TUYFLJY JY gqOWNLY UWNTWNYJYXQ®S UO® RINTY TV SKIGC T MW RIFGLTR WISYI) &ENQ KNSFSXNJ K 9N[TQN

-OYaWSJY )JY WIXYIWISII QOSIGIQYUG RNT PW GQN[IJW FKIWFLJY KWJR RTI
IFSLKWNXYJIJ L2QIXKTWUQNLYJQXJIW

. NSILNP ON[TQN JS WJSYJX\FU RJI KFXY WJSYJ 7ISYIX\EWNITWVRYLDWaAQMIQI QOSIYX Q¥aGJIYNI
SSIWNSLIJW N WJISYJX\FUUJSX RFWPJIX[2WIN NSIWJLSJIX INWJPY\]_JLbC@J JJ].ﬂS(S’fMYézLQF&%V&(JBNJL%\I]\bg(E\ﬁ FSIJS

YTYFQNSIPTRXY
1IFSLKWNXYJIJ L2QIXKTWUQNLYJQXJW N FQY

*S aSIWNSL N WISYJSN[JFZJY [NQ NPPJ KO [2XJSYQNL NSIKQAIJQXJ U® QN%QNX V\gJXZ’gYFY *S aSIWNSL N WIJSYJSN[JFZJY

RJQQJR q [NQ FQJSJ GJYAIJ JS aSIWNSL U®© IN[TONX WIXZQYAWYBVRNOGIR §*QIKKTWHRNEYIJQXRNT Pw

IN[TQNX JLIJSPFUNYFQ [NQ GQN[J UG[NWPJY FK JS ZI[NPQNSL N 3MJS¥WHINIFIUI¥QI*S aSIWNSL N WISYISN[IFZJY IR

N a
[NQ GJYA1J JS *SIWNSL N PTSHIWSJISX JLISPFUNYFQ U© RIQQIR - BNT oW TL . RNT, RW

OTWYKWNXYJIJ L2QIXKTWUQNLYJQXJW N FQY

1FSL TL PTWYKWNXYJIJ L2QIXKTWUQNLYJQXJIJW N FQY
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SIJSLIXYW¥RRJ SJYYTWJISYJG2WJSIJ L2QI

2NT PW

5WNTWNYéJ:{ J TL

XNS&SI1JS L2QI9TYFQ

a
L=Ql KTWUQNLYJQXJIW

'"FQFSHJ OFSZFW
%oWJIYX UIJSLIXYWYRRJ
.PPJ PTSYFSYJ aSIWNSLJW
'"FQFSHJ IIJHIRGJIW

'"FQFSHJ OFSZFW
%oWJYX UIJSLIXYWYaRRJ
.PPJ PTSYFSYJ a3SIWNSLJW
'"FQFSHJ IJHIRGJIW

)259 (16A/ A S(B6/ (' (/6H  5('<*7 *+('65$332R7 (515X

G948 (56(/6 $%65 ("3 6 $%,1*(5

7TILSXPFGX EoNsL X

ZNT PW I:E‘.{;‘\)/(\/)I(I\II\ILKTWUQNLYJQXJ TRYIW
AGQNLFYNTSXQOS
7JSYJIX\FU
FQY
7JLSXPF%)§,F NSL X
2NT PW F\E:J:\)/(\/)I(I\I\IILKTWl?QNLYJQXJ TRYJW

A4GQNLFYNTSXQOS
7JSYJIX\FU

1IFSLKWNXYJIJ L2QIXKTWUQNLYJQXJIJW KTWKFQIJW NSIJS KTW K%AQ¥IJ UIJWNTIJW KWF GFQFSHJIFLJS

2NT PW

A

oW

oW

A
# OW
SWNTWNYJYXL2QI

&3)& ! % /1, -/&,/&1"10)i+y "1 "+" )i+p "1 xO i/&$1 3 /& ")1 )i+p % / 21)Q
OpUUE & %")" )i+"10 )Q "1&! *"1 0 **" -/ #&) 0,* )i+"1y

"1 +1"1 )i+p 0,* ,$0i "1 xO i/&%$1 3 /&

"Y1 )i+ph % / 21)Q & xOxYy

&S[JSIY WILSXPFGXUWFPXNX

,2Q1 YNQ WIFQPWJIINYNSXYNYZYYJW TL QJFXNSLPTSYWFPYJW NS
JKYJW KWFIWFL FK FKMTQIYJ YWFSXFPYNTSXTRPTXYSNSLJW .
KTWUQNLYJQXJW YNQ FRTWYNXJWJY PTXYUWNX [JI FS[JSIJQXJ F
KTWXPJQQJS RIQQJR UWT[JSZJY TL 1JS STRNSJQQJ [2WIN NSIWJL
10SJTRPTXYSNSLIJW XTR J\
FPYN[ ROQJX YNQ PTXYUWNX TL NSIWJLSIX N WIXZQYFYTUL%WJ
ROQJX YNQ FRTWYNXJWJIY PTXYUWNX

TRPTXYSNSLIJW T[JW QOSJUJWNTIJS

& xO@UY "/ "/ &+1$i"1 "+ ["+1"04 - *"1 # 01 /"+1"
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JFLX[BWINMNIWFWPN KTW KNSFSXNJQQJ NSXYWZRJSYJW [IJW ROQ

ONT PW 3TYJWJI@GXJW[JV\LI_%FXW%\;][JWGF 3
PV xS Y WERY 2NT PW UWNXJIW NSUZY '~ o oY Yoy
1 a a
8NPWNSL FK KWJRYNINL UJSLJX%@)}@: EXTAWING 3, ) FLXTAWIN SN[JFz  SNIJFZ  gN13FZ

+NSFSXNJQQJ NSXYWZRJSYJW N FQY WJSYJX\FUX

Q/1&"+ # /"+1"04 - /") 1"/"0 1&) )i+"1 3"! ,-#Q/")0"+ # &3,)& 'Q/+"1p %3,/ # !"+ "+" "/ #3&()"1 & /"$+0( O0i/"1ly "+1"04 - "/
&+1/"$+"1 0,* +1/" 1&)$,!"% 3"+!1"/ OUp0U *&,y (/Y y

"L & T/ML &+1/MS+"1 ["+1"218&#1 #,/ UpO *&,y & /"02)1 1,-$Q/")0"+ #,/ 1" 1, )i+"§é[)j-/syw WILSXPEGXUWEPXNX

&KQJIYJ KNSFSXNJQQJ NSXYWZRJIJSYJIJW NSIWJILSIX U© MFSIJQXIF

‘ JKYIJWKY2QLJISIJ YNQ RFWPIJIIX[2WIN 2FWPJIX[3WIN FK FKQJIYJ KN

8NPWNSLX 8NPWNSLX [INWPXTRMJIJS MFW WJY MIJWYNQ TL NSYJSYNTSJS JW FY FKWJL
YWFS WE S X 2FWPJIX[2WINJIJW KTW FKQJIYJ KNSFSXNJQQJ NSXYWZRJSYJW TUL
ZNT PW FPYNTéFVﬁ/Y MJ&&’Y{ITSJW FSIJWPJSIYJ [2WINFSXaYYJQXJIXRJIYTIIW
GWZYYT SJYYT
SSIWNSLIJW N RFWPJIX[2WIN FK FKQJIYJ KNSFSXNJQQJ NSXYWZR.
SISLIXYWWYsRRJ SJIYYTWISYIJGAWISIJ L2QI PWNYJWNJWSJ KTW XNPWNSL FK RFWPJIX[2WINJS FK JY NSIWJLS
SFQIT OFSZFW WIXZQYFYTUL%WJIQXJS XFRRJS RJI @SIWNSLJW N [2WINJS FK IJY

] ) KTW X© [NIY FSLOW 1JS 1JQ IJW JW XNPWJY SSIWNSLIJW N I1JS 13J
%WJIYX GJI[*LIQXIW YTYFQNSIPTRXY NSXYWZRJISYJW 1JW JW PQFXXNKNHIWJY XTR TL TUKAQIJW GJYN
SFQIT IJHIRGJIW TL XTR JKKJPYN[Y XNPWJW aSIWNSLIJW N [2WINJS FK IJY XNPWJIJ

SFQIT OFSZFW
Q 3OW I1JS XNPWJIJ YWFSXFPYNTS WIJFQNXJIJWJX T[IWK¥WJX LIJ[NS:

%o WJIYX GJI[3LIQXIW YTYFQNSIPTRXY YWFSXFPYNTSJW KWF FSIJS YTYFQNSIPTRXY TL NSIWJLSJX N XFF
8FQIT IJHIRGJW FKQJIYJ KNSFSXNJQQJ NSXYWZRJSYJW XTR NPPJ TUKAQIJW GJY!

NSXYWZRJSYJW NSIWJILSJIX 2SIWNSLIJW N RFWPJIX[2WIN Q¥GJSIJ
UTXYJIW
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6 $7 IXPZIY XPFY KWIJRPTRRJW X©QJIJX
(1 # i/"10 /"02)1 1 #,/"(,**"/ 0i)"1"0Yy 2NT PW
2NT PW IXPZIY XPFY OFSZFW

7JLZQIJWNSL [JIWYWISIJ YNIQNLIWJI ©OW
%o WIYX ZIXPZIYJI XPFY NSIWJLSJY N OWJYX WIXZQYFY
IXPZIY XPFY [JHIRGJIW

&PYZJQ XPFY

%o WJIYX aSIWNSL N ZIXPZIY XPFY

7JLZQJIJWNSL YNIQNLIWI OWX XPFY ZIXPZIY XPFY
7JLZQJWNSL YNIQNLIJWJ OWX XPFY XPFY FK OWJYX WJXZQYFY :IXPZIY XPFY TRKFYYJW

8PFY NSIWJLSJY N WIXZQYFYTULYWJIQXJS IFSLKWNXYJIJ NRRFYJWNJQQJ FPYN[JW
8PFY NSIWJLSJY U© JLJSPFUNYFQJS IFSLKWNXYJIJ RFYIJWNJQQJ FPYN[JW
%WJIYX XPFY N FQY OTWYKWNXYJIJ FPYN[JW

OTWYKWNXYJIJ KTWUQNLYJQXJIW
(1 # i/"10 /"02)1 1 ( + #,/() /"0 0i)"1"0y

IXPZIY XPFY IJHIRGJW
"JWJILSJY XPFY FK WIXZQYFY K¥4W XPFY
PP KWFIWFLXGIJWJYYNLJIJ TRPTXYSNSLJW YIW KTWI[ISYJIX FS[JSIY FK[NPQJY X©QJIJX
e [WNLJ KWFIWFL .S1JS KTW RO©SJIIJW JKYIJW GFQFSHJIFLJS
7IJLZQIJWNSL YNIQNLIWJ ©O©WX XPFY ZIXPZIY XPFY 8JSJWJ JSI ROSJIIJW JKYJW GFQFSHJIFLJS

*KKIJPYN[ XPFYYJUWTHJSY

&S[JISIY WILSXPFGXUWFPXNX

IXPZ1IY XPFY ROQJIX JKYJIW IJS GFQFSHIJTWNJISYJWJIJ L2QIXRJIYTIJ

&S[ISIY WILSXPFGXUWFPXNX WJLSXPFGXR""XXNL TL XPFYYJR2XXNL [aWIN FK FPYN[JW TL KTWUQ!

RNIQJWYNINLI KTWXPJ J JW TUXY©JY U© FSXPFKI
IN[TQN & 8 NSILOW N XFRGJIJXPFYSNSLJS RJI %[WNLJ XJQXPFGJ é&fdjsv\v,v%]sgng@gﬁm}ywmS@,;JF@WNs; % ﬁ\A;sTUL%WJQX
0%GJISMF[S +2QQIXWJILNXYWJIWNSLIS NSIJGAWJIW FY XJQXPFGIMW) M3 KY W X KQMNIFYIMX Pr b DY xC2 N v X5|£YX Ay s?éH_ K 13 F
KEQQIXWILNXYWIWNSLJIS MISMTQIX[NX FK[NPQNSL FK KTWUQNLYJQXJS

%WIYX XPEY 1JW GIXYOW FK OWJIYX FPYZJIQQJ XPFY TL 2SIWNSLNoZ|% 52X EXREE p Y § WP L {7071 SY 90 ZEIEATH I EIE RALR K vaw X
1JS 1JQ 1JW PFS MJSK¥%WJIX YNQ OWJYX WJIXZQYFY TL INWIPYJ NslbISRAYNY QIS feaq,}/”g SMIRW YN B F K MA BISAWR E YNNI FS[ISIY

UTXYIJWNSLIW INWIPYJ N JLIJSPFUNYFQJS

IXPZIY_ XPFY ROQJX U© LWZSIQFL 1J XPEYYJWJILOJW TL XPFYYJ
&PYZJQQJ XPFYYJKTWUQNLYJQXJW TL YNQLTIIMF[JSIJ FPYZIQ XRRY @a%,\/yélrjs@ GRQFRSKAS X Rxg,gwq(Lﬁ,gYng% fl OWIXK R Epy .
XPFYYJUQNLYNLJ NSIPTRXY WJLZQIWJY KTW FHTSYTGIYFQNSLIW TL XPEY EK YNIQNLIWS GWX XPFYYIUGNLYNLS NSIATR XYW

SSIWNSL N ZIXPZIY XPFY XTR K¥%QLJ FK @8SIWNSLJW N XPFYYJXFYX.
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OFUNYFQFSIJQJ N FXXTHNJWJIJ [NWPXTRMJIJW

%o WIYX WIXZQYFY

,JSSIRXSNYQNLY FSYFQ FPYNJW XY P
,JSSIRXSNYQNLY FSYFQ JLSJ FPYNJW
,JSSIRXSNYQNLY FSYFQ FPYNJW N TRQ¥%G XYP

3F[S “OJRXYJIOIWFSIJIQ

70 FK 5 8 JFSRFWP
OTRUQJIJRISYFWXJIQXPFGJY XJQXPFGJY 70 FK)FSR&EW&

7TIXZQYFY UW FPYNJ *58 PW

+2125%$5 7,/ 5(9,625

2NT PW

-TSTWFW YNQ LISIWFQKTWXFRQNSLX[FQLY WJ[NXTW
JJQTNYYJ
FQY

'JQYaGJY XUJHNKNHIWJIX X©QJIJIX
IT[UQNLYNL WJI[NXNTS
&SIWI JWPQaWNSLXTULF[IJW RJI XNPPIJWMJI
&SIWJI MNMIQXIW

FQY

&3,)& (,+ "/+"+ "01i/ & xOxU # &3,)& ! ,$  Q "+% 3+ )I&+$ 1§  §l+&+$ "7

4[JWQNLLJISIJ PTSHJWS

(MW &ZLZXYNSZX +FGWNPPJW & 8 JW 1JS XY¥XWXYJ T[IJWQNLLJISIJ
RJI'JY JOJWXPFG UO® )JS ZQYNRFYN[J JOJW FK 9O9N[TQN & 8 JW
LISSIJR (MW &ZLZXYNSZX +FGWNPPJW & 8

IOWFSXFPYNTSJW RJI S2WYXY©®©JSIJ UFWYJW

ON[TQN & 8 JW ZSIJWQFLY GJXYJRRJSIJ NSIKQAJQXJ FK (MW &ZLZ
FK FPYNJWSJ N ON[TQN & 8 )J WIXYJWJISIJ FPYNJW N ON[TQN & 8 J
L[JWXYJ RTIJWXJQXPFG JW &ZLZXYNSZX +TSIJS (MM TQKLEZ X8Y N S ZLXCS
+FGWNPPUWGESMF[S

8TR SaWYXY©JSIJ UFWYJW FSXJX &ZLZXYNSZX +TSIJSqPTSHJIJWSJS
RIIFWGJOIJWJI XFRY INXXJ UJWXTSIJWX WJIQFYJIJWJIJ KFRNQNJRJIQ.
JSI[NIJWJ XJQXPFGJW M[TWN K¥%WXYS2a[SYJ UJWXTSPWJIX MFW [2X
[2XJSYQNLJ YWFSXFPYNTSJW RJI QJIJQXJS N (MW &ZLZXYNSZX +F
[JIJWQFL YNQ ON[TQNX QJIJQXJ XJ STYJ

ON[TQN MFW MFKY K¥%QLJSIJ YWFSXFPYNTSJW RJI S2WYXY©JSI1J UF

2NT PW

BUTSXTWFY [JIWY%WJISIJ PZSXYSIJWNXPJ FWWFSLJRISYJW KWF &ZL
7JSYIJW YNQ (MW &ZLZXYNSZX +EFGWNPPJW &PYX

0%G FK NS[JSYFW MTX +WNY_ -FSXJS & 8

7JSYIJW KWF YNQPSAYYJIJ [NWPXTRMJIJW

7TAEFQY” KWFYWZPPJY TRPTXYSNSLXLTIYLY%:WJIQXJ YNQ 70 FK 5
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. LWZSI1J TL GALSNSLJW RJI JS WILSXPFGXRaXXNL [2WIN UO
XPFIIXQ¥“XGWI[J UO RNT PW RNT PW oW

RNT PW
[JHIRGJIW

XNPPIWMII KTW UWNTWNYJYXL2QI N 3*"PWJIINY RNT PW

oW IJHIRGJIW MFW 9ON[TQN LFWFSYNKTWUQNLYJQXJW UO® RNT PW

-0O¥aWSJY UO RNT PW RNT PW TLJY QJOJROQ UO

RNT PW

JW

RNT PW

JW YNSLQ~MXY

RNT PW XYNQQJY YNQ

RNT PW
RNT PW

ON[TQN MFW FKLN[JY XY%YYJ TL YNQGFLIJYW?aIJQXIXIJWPQ2WNSL L2QIJSIJ NSIYNQ IJHIJRGJIW

70 FK 5 8

% (*,9(1+('(5 ()7(5 5(*16.$% (76 8'/—%

)IW JW NPPJ NSIYWZKKJY GJLN[JSMJIIJW FK [2XJSYQNL PFWFPYJW JKYJW WJILSXPFGXOWJIYX ZIQYG

% (5(*1,1* $) 1—*/(7$/

)J N OWXWFUUTWYJS FSK%WYJ S%LQJYFQ JW GJWJILSJY X©QJIJIX

* !
*LJSPFUNYFQKTWWJS&SN?PZD(LWFI 9 .SIWJ [2WIN

S
7TIXZQYFY ] 7IXZQYFY FK UWNRaW IWNKISRFUNYFQ
,JSSIRXSNYQNL JLISPFURYFQTTRX2YSNSL &SYFQ FPYNJW

7TIXZQYFY UW FPYNJ:I®8B8YJ UW FPYNJ SFATZY WFYNT

7IXZQYFY IGAYYJUWTHJISY | FPYNJSG WYQ GUIBQNSL

,JSSIRXSNYQNL FSYFQ FPYNJW N TRQYG 7IXZQYFY JKYJW XPFY

3JYYTWJISYJ[2WJISIJ L2Q]
*'9)&

*LISPFUNYFQ ZQYNRT ] 3JYYTWJISYJ[2WJISIJ L2QI
&PYN[IJW N FQY ZQYNRT 7JXZQYFY K¥%W FK TL SJIXPWN[SNSLJW

SBTOANINYJYXLWEFI

INXXJI [JIWY%WIW ON[TQN

T[IW KTW
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2NT PW 3TYJ

2NT PW 3TYJ

3JYYTTRX2YSNSL
4RX2YSNSL

%o WIYX WIXZQYFY
STXYJIW |IJW PFS WIHNWPZQJIWIX YNQ WIXZQYFYTULY-AWJIQXJS

&SIWI JPXYIWSJ TRPTXYSNSLJIW
SIWXTSFQIJTRPTXYSNSLJIW
4ARPTXYSNSLJIJW

AWINWILZQIWNSL XNPWNSLXNSXYWZRJISYJIW
8PFY FK [2WINWJLZQJIJWNSL XNPWNSLXNSXYWZRJSYJW
9TYFQNSIPTRXY N FQY

&SIWI TWNKYXNSIYaLYJIJW
7TIXZQYFY K¥YaW FK TL SJIXPWN[SNSLJW

&K TL SJIXPWN[SNSLJW
7TIXZQYFY FK UWNR22W IWNKY

5(68/7$7',6321(5,1*

7TIXZQYFYFSIJQJ KWF PFUNYFQFSIJQJ
+NSFSXNJQQJ NSIYaLYJW
+NSFSXNJIJQQJ TRPTXYSNSLJIW
7TIXZQYFY K¥W XPFY

+TWXQOJY ZIGAYYJ
4[IWKYWY WIXZQYFY
%o WIYX WIXZQYFY

B8PFY FK WIXZQYFY
%o WIYX WIXZQYFY

7IXZQYFY UW FPYNJ *58 PW
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2NT PW 3TYJ 2NT PW 3TYJ

&PYN[IW S5FXXN[IW
.RREFYJWNJIQQJ FPYN[IJW &PYNIJPFUNYFQ
2FYIJWNJIQQJ FPYN[JW &SIWJ WIXIW[IW
1JFXNSLFPYN[JW 4[IWKYWY WIXZQYFY
OFUNYFQFSIJQJ N IFYYIJW[NWPXTRMJI +TWIXQOIY ZIGAYY

&SIWJ YNQLTIIMF[JSIJW *LJSPFUNYFQ N FQY
ONQLTIIJMF[JSIJ MTX IFYYJW[NWPXTRMJI ,2Q1 YNQ WIFQPWJIINYNSXYNYZYYJW o
1FSLKWNXYJIJ FPYN[JW N FQY 1JOJ TL QJFXNSLL2QI o
"FWJGIJMTQISNSLJIJW IXPZIYJ XPFYYJKTWUQNLYJQXJW -
ONQLTIJMF[JSIJW KWF XFQL TL YOJSJIXYJAMIJOQOXJIW 1FSLKWNXYJIJ KTWUQNLYJQXJW N FQY
ONQLTIIJMF[JSIJ XJQXPFGXXPFY ,2Q1 YNQ WJIFQPWJIINYNSXYNYZYYJW o
ONQLTIIMF[JSIJI MTX IFYYIJW[NWPXTRMJIJW 1JOJ TL QJFEXNSLKTWUQNLYJQXJW o
&SIWJ YNQLTIIJMF[JSIJW 1J[JWFSIvWLaQl
SIWNTIJFKLWaSXSNSLXUTXYJW ,2Q1 YNQ N FXXTHNJIWJIJ [NWPXTRMJIJW
INP[NIJ GIMTQISNSLJW 8P "QINL XJQXPFGXXPFY

OTWYKWNXYJIJ FPYN[JW N FQY &S1JS L2Ql o
&PYN[JW N FQY SJWNTIJFKLWaSXSNSLXUTXYJW -

OTWYKWNXYJIJ KTWUQNLYJQXJIJW N FQY

SEXXN[IJW N FQY




11, 1% BTRPT(*

Y259 (160 61 B 6/ (' (/8

(*(1.R3B*-b(/6(

5('<*7 *~('65$330B&(55{*16 G AT G%,1*(5

3(1*(675—0623*—5(/6(

2NT PW 3TYJ

7TIXZQYFY K¥YaW FK TL SJIXPWN[SNSLJW

ONT PW &PYNJI4[IWKY. NPV;';:ﬁMPQN&L‘D«NXQ@JYFQY
PFUNYMQXZQ \7 TSJ\H/WTOJPZ(LBN‘YYJ
*LISPFUNYFQ OFSZFW

$"+( -&1 ) "3u$")0"/ & xOxU
%WJIYX WIXZQYFY
&PYN[IJWJIJ
ZIINPQNSLXTRPTXYSNSLJW

AWINWILZQJIWNSL
XNPWNSLXNSXYWZRJISYJW
MIWZSIIW XPFY

SSIWNSL N IWNKYXPFUNYFQ -

5JSLIXYW%R KWF UWNR2W IWNKY K¥%W KNSFSXNJQQJ UTXYJW
+NSFSXNJQQJ NSIYaLYJW

+NSFSXNJQQJ TRPTXYSNSLJIW

5JSLIXYW%R KWEF UWNR2W IWNKY K¥%W XPFY

'JYFQY XJQXPFGXXPFY

9TYFQNSIPTRXY

5JSLIXYWYR KWF IWNKYXFPYN[NYJY

QTIIIY ZIGAYYJ

*LIJSPFUNYFQ [IJHIRGJIW

0%G FK RFYJWNJQQJg TL NRRFYJWNJQQJ_ FPYN[JW

5JSLIXYWYR YNQ NS[IJXYJWNSLXFPYN[NYJY

*LJSPFUNYFQ OFSZFW
$"+( -&1 ) "3:ui$")0"/ & xOxU
% WJIYX WIXZQYFY

&PYN[IWJIIJ
ZIINPQNSLXTRPTXYSNSLJW
AWINWILZQJIWNSL
XNPWNSLXNSXYWZRJISYJW
MIWZSIIJW XPFY

&KIWFL WIFQPWJINYQ®S
&KIWFL QIJFXNSLL2QI
IGIYEFQY ZIGAYYJ
5JSLIXYWY2R KWF KNSFSXNJWNSLXFPYN[NYJY
%oWJIY X UISLIXYWYsR

INP[NIJW UWNRT

9TYFQNSIPTRXY

INP[NIJW ZQYNRT

AQTIIIY ZIGAY Y

*LISPFUNYFQ [JHIRGJIW
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OFUNYFQFSIJQJ N IFYYIJW[NWPXTRMJI

2NT PW 3F[S -OJRXYDJIJWFSIJQ
SSIWNSL N YNQLTIIJMF[JSIJW R [ 70 -TQINSL 0“4GJSMF[S & 8 JFSRFWP

SSIWNSL N [FWJGIJMTQISNSLJW

. "/ )3 & xOxU #,/"1 $"1 (,+ "/+1&)0(2! -i @pU *&,y (/ly xOxU 3/ +"$ 1&3 &+!/" 30u/!
SSIWNSL N QJ[JWFSI%WJIW FSIJS L3QI R [ ["$+0( 0-.01"+ &)$.1"% 3"+1"/ % 0 1 11"/3&/(0,%%"1 y

FQY

&S[JSIY WILSXPFGXUWFPXNX &S[JSIY WILSXPFGXUWFPXNX

SSIWNSL N IWNKYXPEUNYFO OFUNYFQFSIJQJ N IFYYJW[NWPXTRMJI

5JSLIXYWYRXTULY%:WJIQXJIS [NXJW UJSLIXYWY%RRJ KTWIJQY U® FWHNW%QFA?@ WYB‘V\}Kﬂé{%V\’WWN%TMN:?W%@EQPMWQ\PWWS NSIWJ

KTW ©WJY ©OWJYX KTWXPAISNSL N QNP[NIJW XFRY QNP[NIJW [J|©@Y‘(/\?<JV‘H<'- Jd'ﬂwr[l:”x'?g':z“#'%\ﬁl FSIJQJSJ N GFQFSHJS ROQJX ¥t
LOTWY JKYJW PTSHIWSISX WILSXPFGXUWFPXNX RJI KWFIWFL

NPPJ PTSYFSYJ IWNKYXUTXYJW 2SIWNSL N IWNKYXPFUNYFQ JSYJW XFRY GIJYFQY XJQXPFGXXPFY

\g/wﬁvj Eé Wéﬁ@gﬂ@ WJXZQYFYTUL%WJQXJS
[NWPXTRMJIJW TL FPYN[NYJYJW P%G TL XFQL FK NRRFYJWNJQ v % Lﬁ JE BSELIRWWIW SIRQNL 1JS

5JSLIXYWYRRJ KWF KNSFSXNJWNSLXFPYN[NYJY TRKFYYJW 2S]| /é E]J WJIQXJ JQQJIW XFRRJSX2YSNSL FK

FPYNJPFUNYFQ TL TRPTXYSNSLIW KTWGZSIJY MIWRJII XFRY TUYFL @ ’ﬁr S1JL20) . |
XFRY GJYFQNSL FK ZIGAYYJ YNQ XJOXPFGXIJQYFLIJWJ 1NP[NIJV§JF[§% m%? %’ Yivg i&ﬂ%@%ﬂ\% i&é‘]%*‘déh%/“wjx N TJY TRKF:

LJS

5JSLIXYWY%RRJI KWF IWNKYXFPYN[NYJY TULY%WJIX JKYJW 1JS NSlfo\ﬁ/'gjé QS\SJJW‘FH IR WPV EWR L WK PR VWML 2T Ry REwYNQQAL
|

5JSLIXYWYRRJ KWF NS[JXYJWNSLXFPYN[NYJY TRKFYYJW GJYFQ%I_IS

BJIXPWN[SNSLIJW YNQGFLJIJKY-WJIX PZS N IJY TRKFSL FPYN[JYX S~
WILSXPFGXR2XXNLJ [2WIN FPYNI[JY [NQQJ MF[J MFKY JKYJW FKXI
SJIXPWJ[JY
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/ ( 1 (/ 6 ( 6 3 ) 7 (* 1 ’ 1 * %o WXWFIUHI NEBIXYNQQIX YNQ LISIWFQKTWXFRQNSLISX LTIPJSIJQXJ

0%GJIJSMF[S RFWY X

IXYAMWIQXJIS TL INWIPYNTSJIS MEFEW IFLX IFYT GIMFSIQJY TL LTIPJSIY OWXWFUUTWYJS KTW WIJLSXPFGXOWJY
OFSZFW IIHIRGIXWW 9N[TQN & 8 ).7%09.43

%o WXWFUUTWYJS FKQ2LLJIJX N T[JWJISXXYJRRJQXJ RJI .+78 &HHTZSYNSL 8YFSIFWIX XTR LTIPJSIY FK *: TL
TUQAXSNSLXPWF[ KTW GYWWXSTYJIJWJIJ XJQXPFGJIJW N )FSRFWP

)JY JW [TWIX TUKFYYJQXJ FY PTSHIWSWJILSXPFGJY TL OWXWILSXPFGJY LN[IJW JY WJY[NXJSIJ GNQQJIJ FK PTSHIJWSJSX

TL XIJQXPFGJYX FPYN[IJW UFXXN[IJW TL KI\IISLFW)QI)(ZQQFW‘FKQXJM%H%%%F\% ?IL %% 8)\?

XIQXPFGJIJYX FPYN[NYJYJW XFRY UJSLIXYW¥RRJ KTW PTSHJWSJ §<\7€/ /HVQI G CSI\MJY OFS%FWYNS FPPJLERWI
IJHIRGJIW &IR INWJIPYY.W +NSFSXINWJIPYYaW

1JIJQXIXGIWIYSNSLIS JW N %[WNL ZIFWGJOIJY N T[IJWJISXXYJRRJQXJ RJI WIQJI[FSY QT[LN[SNSL TL NSIJMTQIJW JKYJW

[TWIX TUKFYYJQXJ JS WJIY[NXJISIJ WIIJLYXWIQXJ KTW ZI[NPQNSLJS N PTSHIJWSJSX TL XJQXPFGJYX FPYN[NYJYJW TL

Y2a"PTSTRNXPJ KTWMTQI OWJIYX WIXZQYFYJW TL XJQXPFGJYX KNSFSXNJQQJ XYNQQNSL TL IJS KNSFSXNJQQJ XYNQQNSL XTR MJQMJ
KTW IJ [NWPXTRMJIJW 1JW JW TRKFYYJY FK PTSHIWSWJLSXPFGJY XFRY JS GIJXPWNI[JQXJ FK IJ [3XJSYQNLXYJ WNXNHN TL
ZXNPPIWMIIXKFPYTWIW XTR PTSHJWSJS TL XJQXPFGJY XYOW T[3WKTWS*

"AWJIIAMLYNLMIITXWFUUTWYJIJWNSLIS JW ZIFWGJOIJY N T[IJWJISXXYJRRJIQXJ RJI 1J JZWTUaNXPJ XYFSIFWIJW KTW
GaWJI"LYNLMIIXWFUUTWYJWNSL *878 XTR KFXYXFY N OWXWJLSXPFGXQT[JS XFRY FWYNPJQ N *:=X
YFPXTSTRNKTWTWISNSL

)IY JW IIWZIT[IW [TWIX TUKFYYJQXJ FY OWXWFUUTWYJS KTW INTRQ@ISBY 8JKTW WJILSXPFGXOWIKUJWFSEZW |
IJHIJRGJIWJII KNOSF[S YN[TQN IF _NUN FQQJ [2XJSYQNL JISIIW JW ZIFWGJOIJY.
TIJWISXXYIJRRJIQXJ RJII *8*+ KTWTWISNSLJIS FTWR RS 3 YKTWRFS|

%o WXWFUUTWYJS NSIXYNQQJIJX YNQ LISIMIPRKQOWXFRQNSLISX LTIPJSIJQXJ I1JS

(QFZX ,WJLJWXJS 2FWNJ 3NUUJW

/I TMS -Y%JLM "IJWYMJIQXJS 92 OWTLM 1ZSI
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K #)J WIX GJIXYJ T[IWGI[NXSNSL JW 1JW YNRRD X IKERVY J KJ GXGIWINPEN
' ( 1 8 $) + L 1 * ) * ( 5 ( 9 y GI\ZNSN[@SXAIJQXJW XTR TRMFSIQJY N FWYN\E’MJ%)(P]%Y‘]RN F%&[IB#%TNMIRNWLQ§|5JQSXJXGJWJY
5(9,6,2163,7(*1,1*% %

' TWJIX PTSPQZXNTS TR PTSHIJWSWJLSXPFGJY
N GQJ[ KYaWXYJ LFSL [FQLY XTR WI[NXTW MpPJIdII1IQXIXGKWW SNSLIS TL [N ZIYWAPPJ

ONQ PFUISYARITJWON & 8 WILSXPFGXOWJY N JW LIS[FQLY OWQMRLY XN PPISYMWHOKR WX FRXNREIWIYSNSLIS . )
GIJXQZYSNSL N JS XFRQJY XFRRJSMASLISIWDHYNKNTUSIWKTPFSHIWEOWILSXPFGJIY TL ©WXW.
KWJR YNO TL RJI WILSXPFGXOWJY FY Q3XJ QJIJQXJIXGIWJIYSNSLIS TL N 1JS KTW
7I[NXNTSXUOYJLSNSL U® PTSHIJWSWJILSXPFGJY TL O©OWXWJILSXPFGJY 0J13QXIXCIWIYSNSLIS JW [2XISYQNLY NSPTS
(JSYWFQJ KTWMTQI [JI WI[NXNTSJS WILSXPFGJY JQQJIJW OWXWJILSXPFGJY JQQJW

OTSPQZXNTS , JSY%J KTWMTQI{%JI WJI[NXNTSJIS JW 1J RMIIMXIOT S §BWI Q1Y YW U[@ VE SXIISFRONLIEASIX FY |
;N MFW WJ[NIJWJY PTSHIWSWJLSXPFGJY TE—Z@/WJ LS FPW R & TAM VAIWONLI [31 [TWIXKWOINBIKBWMRFE YMWTXSVILSXPFGJIY KTW
WJILSXPFGXOWJY IJW TRKR Y Yd ¥Wp e x&{yY TU INXXJ KTWMTQI GQJ[ GIMFSIQJY

L7 aWJIQXJ YTYFQNSIPTRXYTULY%“WJIQXJ GFQRHHI ;I K PNWHRN ¥k F4V 8 R XIw X W I L S X P FTGAIX XFTRX MEMY MW IIIW Z IR TIMRFY T[JW[JOJ TR
UJSLIXYWYRXTULY“WJIQXJ TL STYJW MIWZSULW JISURKAFWIK PRIPOIXINTS MIWTR ;N INGUNMTR NMP P W T[IJ)$ KEWXPINOILIW N MISMTQ
WILSXPFGXUWFPXNX KTW XO[JQ PTSHIWSHS 9pIfy ¥ N9 & PG INx £7 KHIWNST 01 )JYYJ TRKFYYJW NPPJ PWF[JSJ N OWXWJILSXP
WJILSXPFGJY TL OWXWJILSXPFGJY ZIFWGJOIJX JKYJW .+78 &HHTZSYNSL GaWJIIALYNLMJIIXWFUUTWYJWNSLIS XTR JW T

BYFSIFWIX XTR LTIPJSIY FK *: TL "[JWQNLIW,L THRVESNSLXRPWRLETW 4/ &3 )a(,/1 JWPQ3aWNSL RJI GIJLWaSXJY XNPPIJWMJI MIWT

GC“WXSTYJIWJIIJ [NWPXTRMJIIIW N J)FSRFWP gN[TQNX TRX3YSNSL PTRRIW KWF JS WaPPJ KTWXPJQQNLJ NSIYaLYX

XYWYRRJ TL FIRNSNXYWJWJX FK KTWXPJQFENUWJY WIXYIRIAWVKY2WYI FWGJIOIJ JW IJY [TW
YJJY JW [TWIX TUKFYYJQXJ FY PTSHIWSWJILSXPFGJY TL OWXWJILSXPFGJY LN[JW XIXGIWIYSNSLIS JW N T[IJWISXXYIJRRJIQXJ R.

JY WIY[NXJISIJI GNQQJIJ FK PTSHIWSJISX Tlg X% PNEPW ) SP ¥R [P Wix a XS LAY F o N [T Q @MVDWWI IXPXRWF G PMVTUJIMN Z I FSV QMY N T[IWJS
KNSFSXNJQQJ XYNQQNSL UW XFRYgRKy &%%W%WEFFSKFPSVE§§'|JJWSrJLS?5FTSL|JWRJWLPLPSDMPIE@J(\@I[WSKSB(WF[GQTWYXJY KWF PWF[J
XIJQXPFGJYX FPYN[NYJYJW TL UJSLIXYW%RRJKTFWVWILSXPFGXOWIY [JIWY%WJISIJ GEWJIIALYNLMIIXWEUUTWYJWNSLJ
N T[IWISXXYJRRJQXJ RJI .+78 &HHTZSYNSL KZSIJY [2XJSYQNL KIJOQNSKTWRFYNTS N QJIJ
8YFSIFWIX XTR LTIPJSIY FK *: TL "IIWQNLIMH MRRIFEE NS FRWELEKFWNTSIW JW FK QF[ NSIN[NIZJQ [2WIN X© [NQ PTR
CVaWXSTYJIJWJIIJ [NWPXTRMIIIW N JFSREWP yo3pxXNYJYJIS FK UJWNTINXJWNSLJIS FK TRXINDONKSBXSFEK [FN TKINP P WSYH JXFRWILSXPFGJY
FSYFQQJY FK YWESXFPYNTSJW PZSSJ RJIKYIWIOP XS QWM IEB KPrOv@I N RTHRHIWH GIO1JOXJIS
' TWJIX PTSPQZXNTS JW PTSXI/\\IXYJSY RJI [TW,%S\&QD[,N@(MT$§L@/VVTXYWELT%YGXWQ ©W”;L<](\9NJLSXPFG IJV\[/] LN[IW JY WJY[NXJSIJQGNC
WI[NXNTSXZI[FQLJY TL GIXY*WJIQXJS .+78 &HHTZSYNSL 8YFSIFWIX XTR LTIPJSIY FK
J%, )1 " "% +1)"1 00)"!"0 & /"3&0&,+"+ SNSLXPWF[ KTW G¥%WXSTYJWJIJ [NWPXTRMJIJ
WZSIQFL KTW PTSPQZXNTS ;N MFW ZIK%ZWY WNXNPT[ZWIJWNSLXMFSIQUSIHAWIWTW SX[AWS®© KSWKTYEXNOVOWS FRTSYW
N MFW ZIK%WY [TWIX WI[NXNTS N T[JWJSXAWIMRRIONGLRIFNEY IWSFIWISPTEYWTQQ I, T[U SURQ LKKWXKYRRIWWGJOI1J JY PTSHIWSWJL
XYFSIFWIJW TR WJ[NXNTS TL IJ "l JWQNLJWJ PWF[ 1JW JW L2QIJSIJ N Z1JS [2XJSYQNL KIJOQNSKTWRFYNTS ZFSXJY -
JFSRFWP TWJIX FSX[FW NK%QLJ INXXJ XYFERIMWWWSTUSAWREVYMSEYRIWINQ FY NXTQINIW BEPYXWR IQUONLI NSIYaLy
GIXPWJI[JY N WI[NXNTSXUOYJIJLSNSLISX FKXSWY, @I [INITWEX |5 HXNSWYKTWX WNIWNLRRIS 1JW 12PPIJW 9N[TQNPTWY
XNTSJS FK PTSHIWSWJLSXPFGJY TL OWXWJILSXPFGJY@ ;N JW ZFKM2aSLNLJ FK :J1 ZIFWGJOIJQXJS FK PTSHIJWSWJILSXPFGJY -
PTSHJWSJS N T[JWJISXXYJRRJIQXJ RJI .SYJIVWNS MEWT RF @ JYMNNXXTECESAEINWI[NXNTS FKXIS[FQNFFMONR K TMI FEQRA VX FPTSHIWSJISX
'TFWI KTW &HHTZSYFSYX= NSYJWSFYNTSFQFWIMS$NKXTIQLQYN Soqd WOHITPA WA [RIX TREPAY XI X P & 1041 Y K QVSIL JWYN KN NF W YM T WEAKIIWR KTWMT Q|
JYNXPJ FIKaWIl .*8'& (TIJ XTR L2QIIJW [JI WISNINTE IWKTQWXWIWIWY[IY QIIIQXISX RUIWMI IXFRYJTUESWIRKRYFKY ZIFWGJOIJ PTSH

XPFGJW KTW [NWPXTRMJIJW FK NSYJWJXXUKWWTTKKXIHNEGN LMJ BINS[ T DIN PIT WY XPFGJY UO® LWZSIQFL FK WIJLSXPFGXUWNSHN!
AJWQNLIWI JYNXPJ PWF[ 1JW JW L2QIJSIJ N )FSRFWP [JI WI[NXNTS FK RNSIWJ QJIJOXJS JSYJS MEFW YNQ MJSXNLY F
OWXWJILSXPFGJIJW KTW [NWPXTRMJIJW FK NSYJWJIXXJ KTW TKKJSYQNLMJIJS ;N XJOXPFGJY NSIXYNQQJ IWNKYJS JQQJW NPP.
MFW QNLJQJIJX TUKAQIY [TWJIX %[WNLJ JYNXPJ KTWUQNLYJQXJW N MISMTQI YNQ ISIEY LY“WJ 1IYYJ

INXXJ PWF[ TL .*8'& (T1J )JY JW [TWJIX TUKFYYJQXJ FY IJY TUS®©JIJ
WI[NXNTSXGI[NX JW YNQXYWaPPJQNLY TL JLSJY XTR LWZSIQFL KTW [TWJX
PTSPQZXNTS
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7I[INXTWX FSX[FW KTW WJ[NXNTSJS FK PTSHPVSWQUZSXWBHIYYLIJW JW JS [2XISYQNL ZXWRPRPWMISIL KR FFQIJMWMN QTIMOXI FK *8*+ KTWTWI S
OWXWILSXPFGJY WI[NXNTSXUOYJLSNSL L¥YAWJ TUR2ZWPXTR @@RTUQ’Q(ﬁWWWNhkhwgﬁsNFK PTSHIJWSWJLSXF
;TWIX ROQ JW FY TUS®© M¥%O LWFI FK XNP P JRVN HIJ WBW JT R XFPTFSHIMVBIWOMWSX W IL SXP F G J YMEFQR PNV z NKEAW X@IFSIDNSLIW RII MISGQNP UC
XPFGJY TL OWXWILSXPFGJY XTR MJQMJI IJWTBR'SXBEXIBEYWNPRIGUNSEKOWYWEPPJQNLJ TIRTlN)}I[Iﬁ'N'\}-[.NW\J © WNIMERITUSTRMNVZPSNK PW WILSXPEC
RFYNTS ZFSXJY TR 1JSSJ XP2"QIJX GIX[NLIJQXWYWXIJ®OTIRMQRKINDSITW BW GHNWJIY UO \lJYRWN[(N\P@\STFS[g@\J[@){/N{\T\@N]W TUSOJ¥E NU@ N F
JS WI[NXNTSXUOYJLSNSL RJI JS PTSPQZXNTKSIVIR,®NQ F YAK X KPRIWMIIXIWI[NXNTSXUIGWI i NBIlF WAIIRININ LT IWISXXYIRRIQXJI RJII

JY M%OY SN[JFZ FK XNPPJWMJI RJS JW NPREYUE[IEWFIFIWWIRQQNWFKTIEMT QINKNS $TL RJUKIIWIW EN RTTSHAW SRS T L TR 1JY KaQQJX
1JW ZIKZWIX N T[IWISXXYJRRJIQXJ RJII NSYXWGEKRNGSEQNPRY KSIFIWMW W PIHRE KTWY X3Y Y IWMONIKKWBIWNSLXKTWREY *8*+ KTWTWISNSLJ
WI[NXNTS TL 1J "IJWQNLJIJWJ PWF[ 1JW JW L2QIJSIJ N )FSRFWP FQYNI [NQ ZIFWGJOIJQXJ FK JS OWXWFUUTWY N =-921 K

FKI2ZPPJ [2XJSYQNL KJOQNSKTWRFYNTS SCMFXOW SNKXSNDQNSD YN QKT RFAFRQNSI UWaKJRYWPR TS L XKWVEPYHEINVEWNSEIMPREIY NSPQZ

PFS TUXY® XTR K¥%QLJ FK GJX[NLJQXJW JQFKXWPKIH OWSWIRS XCRIFGWFYL YOXOMDRWILSXPFGJY MJIWZSIJW STYJTUQ~AXSNSL

[aXJISYQNLJ M[NX 1JY RJI WNRJIQNLMJI PFS KWHJIZFRY FR PITIEPWSESWRAXSXPFGIY TL OMW KMHKISXREGFI ¥ A EWIOQIMWVIEY ZIFWGJIOIJ J

JQQJW XFRQJY MFW NSIKQMIJQXJ UO 1J %P TAIIR WML GIXIG ZWERSXERY XKTRIW TL GILN[FIMMIW 1Y@ I8 XQKFRWR®ISNSLIS MIwWZSIIwW

WILSXPFGXGWZLIJWSJ YWaKKJW U© LWZSIQFLY FKW I8 HHXWBWWUSXPXEIN BINQQJIII MIWFEK

OWXWJILSXPFGJY DIFWGJOIJQXJ FK OWXWFUUTWYJS N =-921qgK
D5QFSQaLLIJW TL ZIK%WJIW [N PTSHIWSWJI[NXNTSJS KTW FY TUS®©

8TR QJI N JS WJI[NXNTS 1JW ZIKZWJIX N T[JWYQXXWFPRIQ@INIL R JILNBEYSIW WI[NXNTSXGJIPNXa QI WKW IS FF B N SHE KX NMEKQ@PRX XJIS1J N='71

SFYNTSFQJ XYFSIFWIJW TR WJ[NXNTS TL 1JTURARSINSWIW WFWY [IWRXWTRMJIIIWSJ JQQJIW | KNI WHMIMB NRLX 3 MYV IWEBHTE TRNIS TL KTWF

L2QI1JSIJ N )FSRFWP KTWJYFLJW [N KFLQNLBTSHWIWENS XWR LIWZSWIFNIMKDQW WY ZIKTWRY A XA BTRAUIENKFWR Q KNSFSXNJQ NSKTWRF

UWTKIXXNTSIQ XPJUXNX ZSIJW WI[NXNTSI®TSHVMSWI. SXPFGIY TL OWXWILSXPFGIY RN ZW, FrIoNF W R NRIvIST W[ FW @I ISINLY
K%uWJ YNQXAS RJI TL LISSJRLO 1JY ZIKYAWYJ WI[NXNTSXFWGJOIJ YNQ GWZL

DIJSYNKNHIWJIJW TL [ZWIJWJIW [N WNXNPTJSKRKWW TaXH SW QWU [RXNFESK TWRFWNISSI RS X[BYAVQNNPWIWESWNXYISX RIQQJR N='71 TURaW

PTSHIJWSWJILSXPFGJY TL OWXWJILSXPFGJY WZES X NT SPRP MISBQ ZXMNTE J X SIXPJQNLY Q3XGFWJ PTSHIJWSWJLSXPFG TL

GIJX[NLIJQXJW JQQJIJW KJOQ ZIKTWRJIJW TL ZIKZZWJIW WI[NXNTSXMFSIQNSLJW XTR

WJIFPYNTS U® INXXJ WNXNHN XFRY TUS©WNVBTMRRNBNCGW AW RIWIISV Y [IWXY I QIIIQXS TW GI& MNSIVIWSIFBPRIEWIQ XTR QJIIIJQXJIS F

YNQXYWaPPJQNLY TL JLSJY YNQ FY IFSSJTRKAFSQAL KISVY[NMREXPXINSIRIQER KRR SWNSL FKZWRWNXINT § 135 XFARXYWEIU TN LY TR T[IWMTQIJ

7NXNPTJS KTW NPPJ FY TUIFLJ [2XJSYQNLWIONBNT&X RRPYNNPSTEXWW IWYMNTISWIWK MIWZSIIW J[IJSYZJQQJ GIJYAIJQNLJ

GIX[NLIJQXJIJW JW M¥%OJIJWJ JSI [JI [2XISYQNIFEUQOW SKNRERFWRTSTRYWOW XFLRY[N NIJSYNKINHP B MWW IMWGEXINKIN BES 1JY TUS©JIIJI G

FK KJOQ NIJY GIX[NLIJQXJW PFS TRKFYYJ XFRRJISX[3WLJQXJW ITPZRJSY XNPPJWMJI KTW TR OWXWFUUTWYJS N FQQJ
KFQXP GJ[NIXYJ ZIJQFIJQXJW [NQIQJISNSN BRIQNWW NQX® [IX AW FRIREKK YNQ 1JS % [FWXWAE IQI hIQN I TRV FSX KV MFRRM Q XJ RJII *8*+qK
NSYJWS PTSYWTQ TUKAQIY WJIQJI[FSYJ JYNXPJ PWF[ [JIWY“WISI¥ WRKEMISINpMI P giAX NG Q" XIW

IJS TR FQQJ WIQFYNTSJIJW TL FSIWJ KTWMTQI 1IJW RJI WNRJIJQNLMJI PFS

DAUSOW [N KTWXY©®JIQXJ FK IJS NSYJWSJ PYSYRIXQFR IV Q[NWPBRSIX WIXVZFKMEaSLNLMII EWwYMBIW RKEIWIWIQRIFSYNIXREXXNLI UQFHJ!
WJI[NXNTSJS KTW FY PZSSJ ZIKTWRJ WJ[NXR [[ISSX MF XINORFSIW W J IDIKVT WW S XYFQY SNSLIW M RSN M ENSM2BW JKT WR NE B PINXKE WK KELQNL

UFXXJSIJ JKYJW TRXY2SINLMJIJWSJ RJS NRNRKSWRYYMZXIYI W [ZWIJWNSL FK WNXNPTJS KTW [8XJSYQNLJ FK
ZIYWAPPJ JS PTSPQZXNTS TR JKKJPYN[NYJYJS FK PTSHJWSJSX TL KTWTWISNSLJS ZFSXJY TR INXXJ XPAQIJX GJ
XJQXPFGJYX NSYJWSJ PTSYWTQ 2J1 ZILFSLXUZSPY N 1J KTWMTQ!I 1JW JW PTREIDNAIMEI YRR BIS FAIW XY J

QJIJQXJ KFXYXQOW [N M[NQPJ KTWMTQI IJW [FW RJIJXY GJY~AIJQNLJ [JI

DOFLIJW [N XYNQQNSL YNQ TR 1JS WJILSXPFEXWWHNPRNX FXTRTSW JVESISIVSKRFGIY TL O X WNIWSXOPERGIY RKOW XWEF BB Y AHQAQIIW ZIFWGJ

QJIJQXJIJS JW UFXXJSIJ XFRY TR 1J WJLSXRMEKRIXKN LIWRILIWIHISYWFQJ KTWMTQI [JI WI[NXNTSJIS ;N GIXPWN[IJW

YNQPSAYYJIJ TUQAXSNSLIW XTR QJIJQXJISNMEW KZTMMG R0 18 Y[ T W XWW R[INXNLTISXUOYIL NG 0 RS MINSKWE TIIWHY@IM) ¥alWKLXIQXPFGJY
WILZQJIJWNSL ZIJQZPPJW FY KTWMTQIJY TKKYJRYWNENSWIX FK 1JS NSYIJWSJ PTSYWTQ [J

DOTSPQZIIJWJIW [N TR QJIJQXJISX ZIFWGJOIJQXJ FK PTSHIWSWJLSXPFGJY TURZWPSNSLXUWTHJIXXJS

TL OWXWILSXPFGJY UO© LWZSIQFL FK WIJLSXPFGXUWNSHNUUJY TR KTWYXFY

IWNKY JW UFXXJSIJ XFRY TR IJW U© LWZSIQFL FK IJY TUS®©JIJ DZWIIJWNSL FK KZQIXY2SINLMJIJS FK N="71qT!
WI[NXNTSXGJI[NX JW [2XISYQNL ZXNPPJIJWMIJI KTWGZSIJY RJI PTSHIWSWJILSXPFGJY NSPQZXNI[J STYJW

GJIJLN[IJSMJIIIJW JQQJIJW KTWMTQI 1JW PFS XPFGJ GJYMIJQNL Y[N[Q TR
PTSHIWSJSX TL XJQXPFGJYX J[SJ YNQ FY KTWYX2YYJ IWNKYJS -[NX [N
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DZWIJWNSL FK M[TW[NIY FS[JSIJQXJ FK N=Q7 1+I0 BRHSY J W0 KMDK G 8 * +

YEFPXTSTRNJS TL XJOXPFGJYX TUWJYYJQXJ FK ZI[NIJQXJIJW YNQ

YEFPXTSTRNJS JW UFXXJSIJ SOW WJIQJ[FSYIQINIRUSYIW N *8*+

YEFPXTSTRNJS NPPJ JW NIJSYNKNHJIJWJY 8YFYXFZYTWNXJWJY 7J[NXNTSXUFWYSJWXJQXPFG
(;7 SW

D;ZWIJWNSL FK KTWFSPWNSLJS FK ZI[NIJQXJW YNQ JQJRJISYJW N *8*+

YFPXTSTRNJS TL

D&EKXYJRSNSL FK N='71 TUR2WPJY IFYF RJI 1Y WI[NIIJWIIJ
PTSHIWSWILSXPFG -JSWNP / ; <JQQJOzZX
SBYFYXFZYTWNXJIWIY WI[NXTW

)JY JW [TWJIX TUKFYYJQXJ FY OWXWFUUTVWSIGIEW WILSXPFGXOWJY

RJI KNQSF[SJY @YN[TQN gIF _NU@ N FQQJ
[2XJSYQNLJ MJISXJJISIJW JW ZIFWGJOIJY N T[JWJISXXYJRRJIQXJ RJI
*8*+qKTWTWISNSLJS

'"WNFS 8HMRNY /JSXJS
S8YFYXFZYTWNXJWJIY WJI[NXTW
23%q RS J
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1 1 8 $ + 6 25 6( 5 19 BY JJ\_/ *T W UKFYYJQXJ FY IJY TUSOJIIJDHIJSX NJRAN F NONXTYWERPKBRRYLNXPL TL UTYJSYNJ
( ) . ' (( ( "y SSII¥=-XTR MSIQFL KTW [TWJIX PTSPQZXNBSLEYWJX XBX[FWKNXPMQALNIWIRFYNTS YNQ G

(y * 5 1 6 7 6 5 + XYEBIFWI JW SEWRJIWJI GIXPWJI[JY N JWPQaWWNNXNISX FKXRIZNOW @WII[NXTWIKR MFW NSI[NWP S

0 y = = FSMBW KTW JWPQaWNSLXTULF[JS@ MF[J NSIINWPSNSL U® 0OTSHJWSJSX KNSFSXN

0 (' * * (' $ 5 Q@ﬁj _1* RaXXNLJ WIXZQYFY UJSLIXYW¥RRJ FILFSL

/0 5 < 7 ’ + 5 3 3 2 072 143®$%"! ,$ (3 )&1"10016/&+$ PFUNYFQTRPTXYSNSLJW U© PTWY RJQQJRQ
‘N JW ZFKM2SLNLJ FK OTSHJWSJS N T[JWJSXXYJRRJQXJ RJI

ONQ 9N[TQN & 8= NSYIJWIXXJISYJIW .SYJWSFYNTSFQ *YMNHX 8YFSIFWIX 'TFWI| RZW IIMHTSASFK JYXKESNOXNIWMIIIS FK 1J NIIJSYNE

SFYNTSFQJ WIJYSNSLXQNSOJW KTW WI[NXTWNXKHNNXPRZZIKEWMUIIJVB'®E WMIIQFYINTS YNQ G
OTSPQZXNTS RJI GILWaSXJY XNPPJIJWMJ|I [J "NMIWQNLIWI JYNXPJ PWF[ IJW JW LaQIJSIIOQN ) AIRFNPSIGNLEXXA RSN MNFMWFZ KTW [2XJS

N MFW ZIKYZ2WY JS JWPQ2WNSLXTULF[J FEJIT %A\Hé_i [JW)%KIF%/HWVNI\}IJIJJ@[D\IXPJ S UHTDQ N QAJET N WISWTQL WG TN SUIE UL

DKFXYQ2LLIJQXJ FK KTWZIXaYSNSLIJW XTR JW
a A )
GaWJIJINLYNLMIIXWFUUTWYJWNSLJS KTW 9NJ[T 20TSHIWSJS@ XTR TRXY2SINLMIIJWS J

a 2 a A
\LfVVIQI/Sﬁ{]SSY@,)JWJ:[YJTINW 1V\‘3\I]‘I]_QS))((\I]3>I<:%JXV¥©\1/\/YJSYNSLC\;|§SZ.F \6+IN%I¥%:§’$§'§<§‘:E%%M&J\]WJY TIINXNTSXUFWYSIWXJQXPFG FS[JSIJW
I . YJWSI:JY BYFSIFWI TS 6ZFQNY”" 2FSELIIRISINS MEMWISI[NTRWI FSX[FWJY KTW ZIFW (

"EXJWJIY U© 1J ZIKY%WYJ MFSIQNSLIJW TL I3 ﬁla[ i% Y,BEN' W‘ﬁl\‘??ﬁngPRUQJRJNSYYNJF\,’VPJSV\\;V&"L'wavvﬁﬂw%%ﬁmﬂﬁwgﬁygg' YNQ ©WXW
GQJ[JY GJIPJISIY RII KTWMTQI I1JW LN[JW T £ B gg W | QR - [ g
FY GaWJIALYNLMJIXWFUUTWYJWNSLJIS NPPJ L ' e INEFSBYS G FLQNLI XYESIFWIIJW L2QIJSI) QT TL
. }5 DT[JWMTQIJQXJ FK *878

JW ZIFWGJOIJY N T[JWJISXXYJRRJIQXJ RII oMXWF ¥Rb %ﬁ X k F

MIWZSTIW +WJIRM2[JQXJ FK KTWMTQI [JIW¥%WJISIJ JWP QPENRWIOIRJIR)E FK TUQAXSNSLIWSJ N GeWJIAL
DT[JWMTQIJQXJ FK *ZWTUJFS 8ZXYFNSFGNGRRRISQNWSANLE YHEQEWINSLIW N Gaw I 1A LANEWFIKXEANUU TWHFRKN S T RN i gy N Q O %2 FK XS N

*[878 I\(/?JWQZSIJW FY 1JS FK QJIJQXJS LJSgﬁSl{"lAWWSUWTﬂMJ\MJ#ﬁéPFGX@WJY TL YNRINEIWNEWRIWNNFFAXTREBNKIWERISNSLIS

NIJSYNKNPFYNTS FK 1J TUQAXSNSLIW 1JW YWEQIW WSAXW I RIS W ITIWIKNRTSPQZXNTS JW NPPJ RTINKNHJIJWJY

MJIJIXWFUUTWYJS S5WTHJIXXJS JW N T[JWJISMNMHWRIRIHXIYKII KTWMTQI D'XJTXRNLSJHNRXLG%JFRSJ)?IV‘:/WKNTS\A'; ST1|}|TJUSV\|/,§]|IMKTTC\2,VIJFQYX

GIXPWN[JOXJS N 5BWTHJIXXJS YNQ NIJSYNKNPFYNTS FK UO[NWPSNSLJW WNXNHN TL JIX?VFUSTWYJWNSL 208 e [ .

RZONLMJTLIW .GTJSIJ GILWAaSXSNSLIW [JI ZIFWGJOI1JQXJ FM [#XISYQNL KJOQNS
AW ALY NLMIIXWEUUTWY JWNSL IS 1JSSJ XPAQIJIX GIX[NLIQXJIJW JOQQJW KJOQ TL

DT[JWMTQIIQXJ FK TUQAXSNSLIWSJ N G2W JINLWIUN TN WRWNS W F EWKVSIRIBINW Y Y I 13 TU Qo A [\;19\/ é:xv RRIOLI 11w yNO C

ZSIJWEKXSNY @*: 9FPXTSTRN@ N RNQOY:FRN S8 Y ¥ IWFQUY N@PX QS MTWUQNLYJY YNQ FY J Y jl_l Toxd FK KTWo

KTWTWISNSL 29FPXTSTRNKTWTWISRSQIS@NSLIW UO LWZSIQFL FK TUQ XYJ KTWZF evg L[r ﬁ EPRVRAN
MJIJW IJW PES NSIYWalJ N KWJRYNIJS TL RZON®DJ TRYNE LY NS IFW

WZSIQFL KTW PTSPQZXNTS KWF 0TSHJWSJS )J KFPYNXPJ ZIKFQI GQN[JW KTWRJISYQNL FSIJWQJIIIX NIJY

N MFW ZIK%WY [TWIX JWPQaWNSLXTULF[JKRTW @ S5 BN XIN B MIWMWG TKY I NPPI NSIY WRRIKTIW X 8 KT W KIWg YWP QEWNSLXTULF(JS

MISMTQI YNQ .8&* FOTZWKY%WY FSIWJ JWPQaWNSLXTULF[JW RJI JJY JW [TWJIX ROQ FY UQFSQ®LLJ TL ZIK¥%AWJ J

XNPPIJWMJII JSI WI[NXNTS JQQIW WJI[NJI\ FK MAXXNISKNKPY[ KW KTIK GIYOULYNLMIIXWFUMIRGQWR SI9LY TUSO GILWAESXJIY XNPPJWMJII
TUQAXSNSLIW TL AIJWQNLIWJI PWF[ L2QIJSIUINQRSBRAMEAV FSX[FWJY KTW FY 1IJXNLSJ TY NRUK \é%\gWﬁNﬂSJé%\%/HJ@JB(W%QNL KJOQN
NIJSYNKNPFYNTS FK 13 TUQAXSNSLIW 13w W YWE § BN WRXRWG 4@ QYO Q  TL FY FK
&WYJS TL 1JS YNIXRAXXNLI UQFHJIWNSL FKMJIMWSFIQNTSA YWW NBL IS KEWISMT Q1 YNQ *87BIEW kS ¥ X NRPI WMIh RN STWRC PTSPQZXNT
[J1 JWPQaWNSLXTULF[JW RJI GIJLW2SXJY XNP®IW MWMTHU XK RWGEMOIQ QNN LMIIXWFUUTWY JHWKEP 8 KRkt R b & X Hs GQNLIQXJIW JQQJIW K J
TRKFESLJY MIJWFK JW RNSIWJ JSI IJ MFSIQNMSISBW NKNMP ZYRWEW PK [UOJ8WPSNSLIW W NXNHN S CRIZ NMMNKJWYI\?W{( Aﬁ*ézﬁﬁ'w-'\"“ PFS K-
JWPQAWNSLXTULF[J RJI M%“O LWFI FK XNPPURWKFNMY BWR K% QLJ MIWFK JW 1JS JOQIW XFRQJIY MFW NSIKQ*IJQXJ UG 1J GIXQ.
LWFI FK XNPPJWMJI 1JW JW KTW JWPQaWNSLXTULF[JW RJI GJLWaSXJY UO LWZSIQFL FK G*WJITLYNLMJIXWFUUTWYJW
XNPPIJWMJIlI GJYAIJQNLY RNSIWJ JSI 1JS XNKFIWNXM SJIQXW FKQ § IMAVWIPSS®IATSYJIPXY 0TSHIWSJISX FPYN}DNYaJYJW TL )
MINX IJW [FW ZIKY%WY JS JWPQ2aWNSLXTULF KTROW MBSO S IMKKITRKG XIS PPN KTWJILoW TE U Seh & xIS kW SQKW\W@(‘Y)@TJ‘@('?(JE][F;]:J@%:%;JLW SF>

NSYIJWIXXJISYIW I1JW UO[NWPJIX MIJWFK ZIK“WIXEN T[JWJISXXYJIJRRJIQ
KFLQNLJ [ZWIJWNSLJW TL TUWJYMTQIJW JS U

ZIK%WJIQXJ FK TULF[JS
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' TWJIX FSX[FW N KTWMTQI YNQ UWTHJIXXJS TRWAY YJWISXXYIJRRJIQXJ RJI GIXPWN[IJQXQS'F% BWHTHD X XIS N -6MKTHIX XIS
YNQ NIJSYNKNPFYNTS FK UO[NWPSNSLIJW WNXNHN TL RZQNLMJIIJW
DTUS©JQXJ FK JS KTWXY®JQXJ FK UWTHJXXJS RJS NPPJ RJI IJY KTWROQ FY )JJQTNYYJ
ZIYWAPPJ JS PTSPQZXNTS TR UWTHJIXXJSX KKWIPNNINNYAIY RMIWIASIIWWP QaWNSLXTULFYF WRIF LITLWNZIWYI X NPMNIXNMIBIXUFWYSIJWXJIQ)>
WIXZQYFYJY FK UWTHJXXJS MFW [N N WIQFYNTS YNQ GaWIJIMLYNLMJIIXWFHUSWWYJIWNSLJIS

DT[JW[JOJQXJ FK TR NIJSYNKNHJIJWJIJ TUQDKSGSGILYW ST KLEKMWNHNIBEIIXN FKT8§ TSHIWSISX WFUUTWYJWNSLXUWTHJIX [JW JW
LaQIJSIJ PWF[ TL WIQJ[FSY KTW ZIFWGJOIJQXJS FK OTSHIJWSJSX GaWJIMLYNLMJIX
WFUUTWYJWNSL [JI FY TUS®© JS KTWXY©®©JQXJ FK OTSHIJWSJSX PTSYWTQRNQOY
DIJXNLS TL ZIKY2WJQXJ FK MFSIQNSLIJW YNQUNMWHIWXIW FK NISKUWRHYNXNXISXIVWKYWIRIW 'WINVF 3 W8 MMIRN ¥F BIYSIX BF W
T[IWISXXYJRRJIQXJ RIJI OTSHIWSJISX GIXPVWNHWGXDFKQNWFRIDSKXEIWATRYNLMIIXWFEFUBYWYWX NANYSTIW R SWNFPW HY XTW
TUQAXY N S5WTHJIXXJS YNQ NIJSYNKNPFYNT[ZWKIWO[RIWPHRSINISLIWRKNHNHANKNPPJ PIHEFYEWOQRRBYN[NYIJYIW TUSO GJI[NX
RZQNLMJIJW KTW NRUQJRJSYJWNSL MIWFK JQQJW YJIXYJ IJWIX KZSPYNTSFQNYJY

;TWIX %[WNLJ FSX[FW N KTWMTQI YNQ G2WD)ZW NINLIWJI DRW[E XM USYWHYNMWNBWQPSXSNSLIW XTR JW NIJSYNKNHJIWJY XTR QJI N
TRKFYYJW UWTHJXXJS JW NSIIJMTQIY N GaWJIMLYNLMJIIXWFUUTWYJWNSLJS

O9NR 002W -FSXJS
DNIJSYNKNPFYNTS FK TUQAXSNSLIW M[TW DZYWVJIWVAF STRABUOQBGLLYS NFSYL [TXK IIBWOXNILS Y FY N T &Y FR XGRIWIT WLNONIWIIDY XW I [N X T W
KIJOQNSKTWRFYNTS PFS TUXY® XTR K¥%QLIJWKUGIXKIWQSL IS QWWNKUQOYIFKXYIJRRIQZXI*RIWBRSJ

DIJXNLS TL ZIKY22WJQXJ FK MFSIQNSLJW RO QRMWIIFKL DY TKUIQMIOSWWSWIW QNOW FK WIQJ[FSY UJWXTSFQJ TL ZIKYAWY FSFQA"YNXPJ
GaWJIMLYNLMIIXWFUUTWYJWNSLIS M[TW IMFIVDXESIWBIOWNMILFFFEFNTS YNQ ZI[FQLYJ TUQAXSNSLIW N
[2XISYQNL KIOQNSKTWRFYNTS PFS TUXYO GAPMXINRTYIMNLMIWWPBU TFWVWYIOWRS1LJS
[2XISYQNL KIOQNSKTWRFYNTS KTWOWXFLJY FK GIJX[NLJQXJIJW JW M¥%»OJWJ JSI
[JI [2XISYQNL KIOQNSKTWRFYNTS KTW O W RAIKIYWYK XZI@>XQY FNBIX M FBEINRQ[NE I WX IWWIHBFYNTS YNQ ZI[FQLYJ TUQAXSNSLJIJW N
TRKFYYJ XFRRJISX[2WLJQXJIW ITPZRISYKFGRWIGCLNNX¥I IXIWEEIUDDWIWWNSLJIS
[NQIQJISNSL JOQQJIJW YNQXNIJIXaYYJQXJ FK NSYJWS PTSYWTQ
DZWIIJWJY RIYTIIJW KTWZIXaYSNSLIW TL IFYF KTW Z1%[JQXJ FK
B8FRRJSKFYSNSL FK IJY ZIK“ZWYJ FWGJOI1J [2XISYQNLJ XP¥%S TL KWJIJRFIWJYYJIJ TUQAXSNSLIJW TL M[TWIFS INXXJ

*S JWPQaWNSLXTULF[J RJI GJLW2aSXJY XNPPRWMIIWRKEHYRMMIAKY,WJIQXJ
FK MFSIQNSLJW KTW FY TUS© GJ[NX KTW GaWJILYNLMJIXWFUUTWYJWNSLJS
DTUS®©JY JS KTWXY©®JQXJ FK UWTHJIXXJS YNQ NIJSYNKNPFYNTS FK “PTSTRNXPJ
&WYJS TRKFSLJY TL IJS YNIXRaXXNLJ UQFHRUYNSN YR JW[HIWYIW TRKFYYJIJY FK YFPXTSTRNJS TL “2PTSTRNXPJ
MFSIQNSLIJW FKM23SLJW FK KFLQNLJ [ZzWIJWRBY MW YWMYWWs IIW N W SMKENPYEYNFRKS TL N T[JWJISXXYJRRJIQXJ RJI
FK TUQAXSNSLIJW M[TW 1JY JW XFSIXA"SQNLYFERXTESXRHYONIL I ONRSKTFWRFNMNTEQAXSNSLIW N GaWIINLYNLMJIIX
PFS TUXY® N GaWJIALYNLMJIIXWFUUTWYJWNWFII TAEEKY N SR $I1S S
XPAQIJX GIX[NLIJQXJW JQQJIW KJOQ

. KTWGNSIJQXJ RII [TWIX JWPQaWNSLXTULF[J RJI GIJLWaSXJY XNPPJIJWMJI
MFW [N N WIQFYNTS YNQ UWTHJXXJS

DTUS©JY JS KTWXY©®©JQXJ FK UWTHJXXJS [JI FY ZIKYAWJ KTWJIXUYZWLXQJIJW KTW FY
KTWXY® LWZSIQFLJY KTW IJ TUQAXSNSLIW XTR QJIJQXJS FS[JSIJW TL

[JI FY LISSJRLO® OTSHIJWSJSX NSYJWSJ ITPZRJIJSYFYNTS FK IJSX

SWTHJX TL

DZWIIJWJIY M[TWINIY IJY GJ[NX [N MFW TUS®©JY [JI MO2QU FK [TWJX
MFSIQNSLIJW N WIQFYNTS YNQ IJS FK OTSHJWSJS NRUQJRJSYJWJIJ UWTHJX
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