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The information contained herein has been provided solely for information purposes and does not purport to be comprehensive or contain all the information that may be required by recipients to evaluate Amaroq Ltd (the 

“Company”).  The presentation and the information contained in it has not been independently verified and no reliance should be placed on it or the opinions contained within it.  In furnishing the presentation, the Company reserves the 

right to amend or replace the presentation at any time and undertakes no obligation to provide the recipient with access to any additional information.  The Company may, but shall not be obliged to, update or correct the information set 

forth in the presentation or to provide, update or correct any additional information.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, or any of its directors, officers, partners, employees, agents or advisers, or any other person, as to the 

accuracy or completeness of the presentation or the information contained herein. Accordingly, except in the case of fraud, no responsibility or liability (direct, indirect, consequential or otherwise) is accepted by any of them for the 

information or opinions contained in, or for any errors, omissions or misstatements (negligent or otherwise) in, the presentation.

This presentation does not constitute a prospectus or offering memorandum or offer in respect of any securities and should not be considered as a recommendation by the Company, its affiliates, representatives, officers, employees or 

agents to acquire an interest in the Company.  The presentation does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any jurisdiction, nor 

shall it (or any part of it) or the fact of its distribution, form the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relating to 

any securities.  The issue of the presentation shall not be taken as any form of commitment on the part of the Company to proceed with any transaction.

The contents of this presentation have not been approved by any person for the purposes of section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”).  Reliance on the presentation for the purpose of engaging in any 

investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which the presentation relates should consult a person duly 

authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities.

The presentation includes certain “forward-looking statements”. All statements other than statements of historical fact included in the presentation, including without limitation statements regarding the future plans and objectives of the 

Company, are forward-looking statements that involve various risks and uncertainties. These forward-looking statements include, but are not limited to, statements with respect to pursuing successful production and exploration programs, 

and other information that is based on forecasts of future operational or financial results, estimates of amounts not yet determinable and assumptions of management.  Any statements that express or involve discussions with respect to 

predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not 

anticipate”, “plans”, “estimates” or “intends” or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be “forward-looking 

statements”. Forward-looking statements are subject to a variety of risks and uncertainties that could cause actual events or results to differ from those reflected in the forward-looking statements.  There can be no assurance that forward-

looking statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.  Important factors that could cause actual results to differ materially from the Company’s 

expectations include, among others, risks related to the ability to raise additional capital proposed expenditure for exploration work and general and administrative expenses, international operations, the actual results of current 

exploration activities, conclusions of economic evaluations and changes in project parameters as plans continue to be refined as well as future prices of gold and other precious and non-precious metals. Although the Company has 

attempted to identify important factors that could cause actual results to differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will 

prove to be accurate as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

Recipients of the presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the presentation 

and recognise that the Company does not accept any responsibility for contravention of any legal restrictions in such jurisdiction.  The Company’s securities have not been and will not be registered under the United States Securities Act of 

1933, as amended ("Securities Act"), or under the securities legislation of any state of the Unites States nor under the relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the 

United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable state securities laws.

Technical Information

The reporting standard adopted for the reporting of the Mineral Resources is that defined by the terms and definitions given in the terminology, definitions and guidelines given in the Canadian Institute of Mining, Metallurgy and Petroleum 

(CIM) Standards on Mineral Resources and Mineral Reserves, as amended, as required by NI 43-101. The CIM Code is an internationally recognised reporting code as defined by the Combined Reserves International Reporting Standards 

Committee.

All scientific or technical information in this presentation has been approved on the Company's behalf by James Gilbertson, VP of Exploration, a Qualified Person under NI 43-101. 
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• Amaroq believe that Minturn represents a highly strategic opportunity, in which the discovery of a Kiruna-type IOCG 

system in this region would be of international significance, reinforcing Greenland’s prospectivity for large “critical 

mineral” deposits, beyond gold and adding a new dimension to Amaroq’s growth pipeline.

• Reprocessing and reinterpretation of historic geophysical datasets has resulted in an improved geological model, revealing a 

significant mineralised system over a large linear 80km zone.

• High-grade iron assays from surface samples returned iron (Fe) grades up to 69.5% Fe. These exceptional grades (66–69% 

Fe in multiple samples) underscore the presence of a significant iron-oxide core within the system.

• The extensive iron oxide-rich alteration discovered is calibrated to a significant magnetic anomaly, indicative of a large and 

robust IOCG-style system over a ~9 km trend.

• Minturn represents the opportunity for Direct Shipping Ore (DSO) and Direct Reduced Iron (DRI) products(<2% SiO2, <1% 

Al2O3, <0.2% Ti and ~0.06% P), due to acceptable levels of other potential deleterious elements – enabling quicker 

commercialisation.

• Soil sampling across the magnetic anomaly and a parallel Electromagnetic (EM) anomaly, suggest the potential for copper 

and gold within a broader IOCG deposit model.

• Geophysical and geochemical indicators are being evaluated to target potential Cu-Au enriched centres in future work.

• Based on these encouraging results, Amaroq are designing an aggressive follow-up campaign for 2026, that may including 

scout drilling, detailed mapping, and ground geophysical surveys to delineate the extent of the mineralised system
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Located in Northwest Greenland, within the 

Inglefield Land region, an underexplored but highly 

prospective segment of the Greenland Shield.

Minturn sits within the Etah Group and Etah Meta-

Igneous Complex, comprising mafic to ultramafic 

intrusions, high-grade gneisses and deformed 

intrusive sequences

The region is characterised by intense deformation, 

large-scale folding and major shear corridors, 

providing favourable architecture for large 

hydrothermal systems. 
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Inglefield Land

Area 1

Elle
sm

ere Island (Canada)

The Minturn licence is located ~50 minutes 

flight from the town of Qaanaaq and 220km 

North of the US Pituffik Space base within an 

area known as Inglefield Land. 

The geological setting of this area is 

considered permissive for Iron Oxide Copper 

Gold (IOCG) and Iron Oxide–Apatite 

(Kiruna-style) mineral systems and is 

comparable in age and tectonic setting to 

other Proterozoic IOCG provinces globally, 

including the Kiruna district, Sweden (IOA / 

IOCG) the Carajás Province, Brazil (IOCG) 

and the Gawler Craton,  Australia (IOCG)

The region has seen limited modern 

exploration, meaning large mineral 

systems may remain concealed beneath 

surface cover or poorly resolved in 

historic datasets

Area 4
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• Airborne Magnetic Gradiometry & 

Gravity (2010 – Sander Geophysics): High-

resolution survey with 100 m line spacing, 

flown East–West. Magnetic data provides 

good structural definition, while gravity data 

is locally noisy, partly due to steep terrain 

effects.

• Airborne Magnetics (2008 – SkyTEM): 

Survey flown North–South with 100 m line 

spacing. Data quality is variable and coverage 

only partially overlaps the main Minturn 

anomaly.

• Airborne Electromagnetics (1994 – 

GEOTEM): Regional-scale EM survey with 

400 m line spacing, flown North–South. 

Data quality is good for regional screening, 

but the system and line spacing are outdated 

for detailed target definition.
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Multiple airborne magnetic datasets cover the 

Minturn area, including high-resolution 

surveys with 100 m line spacing. 

Amaroq has reprocessed and re-levelled the 

historic magnetic data, significantly improving 

signal clarity and continuity. The updated 

interpretation reveals a large, coherent 

magnetic anomaly extending ~9 km, far more 

continuous than previously recognised.

The magnetic signature is interpreted to 

reflect extensive magnetite-rich 

mineralisation, consistent with an iron oxide–

dominated IOCG / Kiruna-style system. This 

reinterpretation was fundamental in defining 

the scale of the system and directly guided 

the 2025 field programme.
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Regional airborne EM data defines a 

continuous conductive corridor running 

parallel to the main magnetic anomaly. The 

spatial relationship between the EM and 

magnetic features suggests distinct but related 

components of the same mineral system.

The magnetic anomaly is interpreted to 

reflect magnetite-rich iron oxide zones, while 

the parallel EM response may indicate 

sulphide-bearing horizons or structurally 

controlled fluid pathways.

This geometry is characteristic of IOCG-style 

systems, where iron oxide cores are 

commonly flanked or overprinted by copper–

gold–sulphide mineralisation.

The coincidence of these two geophysical 

signatures elevates Minturn from an iron-

dominant target to a multi-commodity IOCG 

prospect.

EM data draped across topography and inverted magnetic standard susceptibility (0.05 magnetic susceptibility 

isosurface)



MINTURN RESULTS

Surface Sampling

Amaroq – Minturn 2025 Results
Slide: 8

N

2

Rock chip samples were collected from 

magnetite-rich outcrop and float across the core 

of the magnetic anomaly. Sampling targeted 

massive to semi-massive magnetite, iron oxide 

breccias, and zones of strong iron oxide 

alteration. 

The resultant assays returned exceptionally high 

iron grades, with values of up to 69.5% Fe and 

multiple samples in the 66–69% Fe range. Major 

deleterious elements (SiO₂, Al₂O₃, TiO₂ and P) 

where generally low to moderate, consistent 

with high-quality magnetite mineralisation. 

The style and grade of this mineralisation 

confirms the presence of a high-grade iron oxide 

core, consistent with a Kiruna-style / IOCG 

mineral system. 

Sampling was reconnaissance in nature and 

designed to confirm mineralisation and style 

rather than define continuity or resources.

Example samples taken across three target zone along the 9km magnetic anomaly zone

66.97% Fe 66.24% Fe

69.53% Fe
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Very high iron grades (up to ~69.5% Fe) and low 

silica and alumina indicate potential suitability for 

Direct Shipping Ore (DSO) in parts of the 

mineralised system.

Fe (%) SiO2 (%) P2O5(%) S (%) Al2O3(%) V2O5 (%)

Max 69.53 4.11 0.51 0.003 1.06 0.44

Min 66.24 0.30 0.01 0.001 0.09 0.17

Avg 67.77 1.81 0.14 0.002 0.50 0.26

Magnetite-dominant mineralisation provides flexibility for beneficiation, creating optionality to upgrade material towards 

DRI-grade concentrate, (Direct Reduced Iron), suitable for low-carbon steelmaking products subject to metallurgical 

confirmation.

IOCG / Kiruna-style systems globally often support a phased development pathway, starting with DSO-style material and 

transitioning to higher-value pellet feed or similar. Future metallurgical testwork would be required to confirm recovery, 

concentrate quality, and reduction performance.

This potential dual DSO–DRI pathway provides strategic and economic optionality, aligning Minturn with evolving steel 

industry demand.
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Ionic leach soil geochemistry was used 

to detect subtle metal dispersion 

patterns associated with concealed 

mineralisation at Minturn. The method 

targets mobile metal ions weakly bound 

to soil particles, which can migrate 

upward from buried mineral systems, 

making it particularly effective in IOCG-

style settings where copper and 

associated metals may not be exposed at 

surface. 

At Minturn, the survey was designed to test a parallel electromagnetic (EM) anomaly adjacent to the main iron oxide-

dominated magnetic trend, where sulphide mineralisation was considered possible. 

The survey was reconnaissance in nature but returned coherent copper anomalies spatially associated with the EM 

conductor and clearly distinct from the magnetite-rich magnetic anomaly. This pattern supports a zoned IOCG system, 

with an iron-rich core and potential Cu–Au sulphide zones developed along parallel structures. When integrated with 

geophysics and field observations, the ionic leach results upgrade the copper–gold potential within the broader Minturn 

IOCG system.

EM data draped across topography and the inverted 

magnetic standard susceptibility (0.05 magnetic 

susceptibility isosurface) and ILAu (ppm) the 95% 

percentile of the IL Au align with the EM anomalous 

zone.
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Geochemical results from the 2025 Minturn programme 

indicate a hydrothermal origin for the mineralisation. Very 

high iron grades, combined with generally low silica and 

alumina, are inconsistent with a purely magmatic Fe–Ti–V 

system and instead reflect fluid-driven iron enrichment.

Trace element associations, including elevated phosphorus 

and vanadium without corresponding high titanium, are 

consistent with an iron oxide–apatite affinity typical of 

Kiruna-type systems. The spatial separation between iron-

dominant geochemistry and copper anomalies identified in 

ionic leach soils suggests metal zoning, with a magnetite-rich 

core and potential Cu–Au sulphide zones developed along 

parallel structures.

Integrated with reprocessed magnetic and EM data, the 

geochemistry supports interpretation of Minturn as a large, 

zoned IOCG / Kiruna-style system, with copper and gold 

potential peripheral to the main iron oxide domain. Further 

work will refine metal distribution and mineral hosts.
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The 2026 programme is designed to determine whether Minturn represents a large, economically significant IOCG 

system.

• Scout drilling in 2026 to test priority targets for Cu–Au mineralisation, guided by integrated magnetic, EM and 

geochemical datasets

• Expanded detailed mapping across the Minturn trend to refine structural controls and improve understanding of 

mineral system geometry

• Ground geophysical surveys (magnetics and EM) to enhance resolution of the iron oxide core and adjacent 

conductive zones

• Target refinement and system-scale modelling to assess the size, continuity and zonation of the IOCG system

• Initial metallurgical and geochemical assessments to further evaluate iron quality and Cu–Au potential

• Strategic assessment of development pathways, positioning Minturn within Amaroq’s broader critical minerals 

and gold portfolio
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