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SHELL & AMG RECYCLING B.V. SIGN AGREEMENT WITH SHANDONG YULONG
PETROCHEMICAL CO., LTD TO ASSESS BUILDING A SPENT RESIDUE
UPGRADING CATALYST RECYCLING FACILITY

Amsterdam, 26 October 2020 (Regulated Information) --- AMG Advanced
Metallurgical Group N.V. ("AMG", EURONEXT AMSTERDAM: "AMG") is pleased to
announce that Shell & AMG Recycling B.V. signed a memorandum of understanding
(MOU) today with Shandong Yulong Petrochemical Co., Ltd. to enter into exclusive
arrangements to evaluate the potential for construction and operation of a spent catalyst
recycling facility in Yantai, China.

The MOU will allow Shandong Yulong Petrochemical Co., Ltd and Shell & AMG Recycling
B.V. to explore the feasibility of building a world class facility to reclaim valuable metals
by recycling spent residue upgrading catalysts generated by refineries in China. Residue
upgrading catalysts help refineries upgrade the bottom of the oil barrel into more valuable
products, including generation of petrochemicals feedstocks. Such a facility would help
maximize the benefits from China’s natural resources while addressing the need to
provide environmentally responsible management of spent residue upgrading catalysts.

This press release contains inside information within the meaning of Article 7(1) of the EU Market Abuse
Regulation.

This press release contains regulated information as defined in the Dutch Financial Markets Supervision
Act (Wet op het financieel toezicht).

About Shell & AMG Recycling B.V.

Shell & AMG Recycling BV brings together the innovative technology and operating experience of Shell
and AMG to address refiners’ waste management challenges. In addition, they will benefit by creating
value from a refinery waste stream.

About AMG

AMG is a global critical materials company at the forefront of CO2 reduction trends. AMG produces highly
engineered specialty metals and mineral products and provides related vacuum furnace systems and
services to the transportation, infrastructure, energy, and specialty metals & chemicals end markets.

AMG Critical Materials produces aluminum master alloys and powders, ferrovanadium, natural graphite,
chromium metal, antimony, lithium, tantalum, niobium and silicon metal. AMG Technologies produces



titanium aluminides and titanium alloys for the aerospace market; designs, engineers, and produces
advanced vacuum furnace systems; and operates vacuum heat treatment facilities, primarily for the
transportation and energy industries.

With approximately 3,100 employees, AMG operates globally with production facilities in Germany, the
United Kingdom, France, the Czech Republic, the United States, China, Mexico, Brazil, India, Sri Lanka
and Mozambique, and has sales and customer service offices in Russia and Japan (www.amg-nv.com).
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AMG Advanced Metallurgical Group N.V.
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Disclaimer

Certain statements in this press release are not historical facts and are “forward looking”. Forward looking
statements include statements concerning AMG’s plans, expectations, projections, objectives, targets,
goals, strategies, future events, future revenues or performance, capital expenditures, financing needs,
plans and intentions relating to acquisitions, AMG’s competitive strengths and weaknesses, plans or goals
relating to forecasted production, reserves, financial position and future operations and development,
AMG’s business strategy and the trends AMG anticipates in the industries and the political and legal
environment in which it operates and other information that is not historical information. When used in this
press release, the words “expects,” “believes,” “anticipates,” “plans,” “may,” “will,” “should,” and similar
expressions, and the negatives thereof, are intended to identify forward looking statements. By their very
nature, forward looking statements involve inherent risks and uncertainties, both general and specific, and
risks exist that the predictions, forecasts, projections and other forward looking statements will not be
achieved. These forward looking statements speak only as of the date of this press release. AMG
expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward
looking statement contained herein to reflect any change in AMG's expectations with regard thereto or any
change in events, conditions, or circumstances on which any forward looking statement is based.
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