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Statement of Profit and Loss and other
Comprehensive Income

Notes 2023 2022
1.1.-30.6. 1.1.-30.6.

Investment income
Fair value change of financial assets

................................................................................. 4, 2,065 496
FINaNCial INCOME (-EXPENSES) ..eiiuiiieeeiiieeciee ettt e e ettt e e erree e et e e e e s tb e e e sataeeesrteeeeensaeeeenneeas 5. 287 302
(014 o 1T T Vole T o =TSSP 73 6,051

2,424 6,849
Operating expenses

Salaries and related eXPENSES ..........ccciiiiiiiiiiie 6. | 266) (  406)
Other operating eXPENSES .......cccciiiiiiiiiiii e ( 141) ( 230)

( 407) ( 636)
Profit before taxes 2,017 6,213
INCOIME TAX 1uitiieeeiiie e ettt et ee ettt e et e e e sttt e e sttt e e sataeesaabaeeesabbeeeentaeesnbeeeeansaeeesnnsaeesnnreeennn 43 ( 1,274)
Net profit for the period 2,060 4,939
T a1 Y od N o1 G o - [ f RSP 1.06 2.55
Diluted arnings Per SHAare ........cociiiiiiiiieieee bbb 1.06 2.55

Summary H1 2023 2 Amounts are in million ISK



Balance Sheet 30.6.2023

Notes 30.6.2023 31.12.2022

Assets
Cash and cash eqUIVAIENTS .......cocciiie i e 9. 3,904 4,731
TrEASUNY DONGS ...eeiieeiiiiee ettt see e e et e e e saae e s saaaeas 4.7. 1,008 2,116
[T =T IR = T =T N 4.7. 5,876 4,921
Sold investment assets at fair Value .........cccovvveeiiiiiciiiiieec e, 7.,13. 2,917 0
Other investment assets at fair ValUe ..oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 4.7. 24,627 23,137
Investment properties at fair Value ........ccceeiviieeiiiiiiic e, 4.7. 1,140 690
(018 1= - 131 =) £ 8. 2,603 2,910
Total assets 42,074 38,505
Equity 10.
Share CAPItal .oocciieee e e e e et a e e earaeeean 1,936 1,936
(01 Y= =T o U T Y PSPPI 19,473 4,196
[ 1 =To I =T [ 1TV PP PUSPSR 13,537 27,298
Total shareholders equity 34,946 33,430
Liabilities
Debts to credit iINSItUTIONS ...cccovveiiiiiieeee 11. 2,806 2,473
Deferred income tax liabilities ........cccveeeeiiii i 2,014 2,014
(014 =T e 1= o] Y PPPUPPPRPPRRPRPR 12. 2,308 589
Total liabilities 7,127 5,075
Total equity and liabilities 42,074 38,505

Summary H1 2023 3 Amounts are in million ISK



Statement of Changes in Equity

30.6.2023

Shareholders' equity 31.12.2022 ......ccccvveeeeciveeeeiiee e
Net profit for the year .......ccocvvvvieriiiic

Paid dividends ........

Redeemed fair value changes .........ccccevvierieciiiicniecnieeee,
Restricted fair value changes .......cccocvveevciiee i,
Restricted for stock option agreements ........c.ccceecveerneenne.

Position 30.06.2023

31.12.2022

Shareholders' equity 31.12.2021 ......cccceeveeenveeneeeiieeeenne
Net profit for the year ......ccccoveeveieee e

Paid dividends .........

Redeemed fair value changes .......cccccceeeciieecciiee e,

Restricted fair value

Changes ....coovevveiiiiieiceeec e

Redeemed stock options ......ccccveeeeeiieeevciiee e,
Restricted for stock option agreements ........c.ccccecveerneennee.

Position 31.12.2022

Summary H1 2023

Stock
Share Share Statutory options Restricted Retained
capital premium reserve reserve equity earnings Total
1,936 3,210 501 85 13,614 14,083 33,430
2,060 2,060
(600) (600)
(59) 59 0
2,065 (2,065) 0
56 56
1,936 3,210 501 141 15,621 13,537 34,946
1,936 3,210 501 1 400 10,281 16,329
17,517 17,517
(500) (500)
(5,636) 5,636 0
18,850 (18,850) 0
(1) (1)
85 85
1,936 3,210 501 85 13,614 14,083 33,430

Amounts are in million ISK



Statement of Cash Flows

2023 2022
Operating activities 1.1.-30.6 1.1.-30.6
Net Profit fOr the YEAT ...eve i e e st e s sae e e e saaaeas 2,060 4,939
Adjusted for
DEPIECIATION ©eeiiiiiiiiiteee e s 3 0
Unrealised fair value change of financial assets ........c.ccooveeveeviriinienicnceeeeeee ( 2,065) ( 6,356)
Financial income and financial @XPENSES .......ccocuiiriiiiiiiiiiieeec e ( 287) 0
INCOMIE TAX c1tteiiieeitieenite ettt ettt ettt st e e sb b e et e e st b e e s ae e e b ee e bt e e bbeeaee e beeesbeeebaeenseesbeeenseeenbeeensaesnns ( 43) 1,291
Working capital provided by (to) operating activities, net of income tax ( 331) ( 126)
Changes in current assets and liabilities:
Trade receivable and other short-term receivables, change .........cccccooveeeveeeccieeccciec e, 128 9,265
Trade payable and other short-term payables, change .......cccccovcveeiiiiiiiiniei e 148 ( 4,746)
276 4,519
Cash provided by (to) operating activities, net of interest and taxes ( 55) 4,394
ReCIVEd INTErEST INCOME coouviiiiciiee ettt e e st e s saae e e ssbeeessaseeeseasaeas 86 188
Paid INTErEST @XPENSES ..c.veeiieiiiiieee ettt st e bt et e s b b e sneene e e ( 74) ( 103)
Net cash provided by (to) operating activities (42) 4,480
Investing activities
INvesStMent in OPErating @SSELS ....ccviiiiiiiiieeieeee ettt ( 450) 0
Sale price of INVESTMENT @SSELS .....uviiiiiiie et e e e ae e e e e e e entae e e sanaeas 0 7,898
INVESTMENT N SUDSIIAIES ....eeriiiiiiieiiie ettt st ( 2,221) 0
INVESTMENT IN SECUNITIES ..iiiiiiiiiiiiiiiiiiic e ( 1,963) ( 4,305)
SA1E OF SECUNTIES .uvteeiiiiiie ettt s et e e st e e e s bte e e sabeeesabaeessabeeessaseeesnaseeens 1,997 0
Dividends from associated COMPANIES .......eevueiiriieiiiiiiieeee ettt sbeesbaesaee s 167 168
Receivables from related companies, Change ........coovuiiiiiiiiiiieiee e 317 ( 1,500)
Net cash used in investing activities (  2,154) 2,261
Financing activities
(D1 e (=Y aTe [ - [ o EP TP PSSP ( 600) ( 500)
Payments on [0NG-1erm debts .......cccuiiiiiiiiiiiiieeee e ( 231) ( 6,416)
NEW [ONG-TEIM DTS 1eoeieiiiiieieeriee sttt sat e e sbe e e saae e sbeeesaeeeeee 279 0
Debts to related COMPANIES ......uiiiiciiieeiiiiee ettt e e st e e s s bre e s sabaeessabaeessseeeennns 1,678 0
Current liabilities, CNANEE .....cii e e e s re e e s tre e e rea e e esaeeeeeas 243 0
Financing activities 1,369 ( 6,916)
(Decrease) Increase in cash and cash equUIValENts ........cccccceeeiiiiiciiiinnenenincccneereeee e csnnneens (827) ( 175)
Cash at beginNiNg Of YEAr .......ciiiiiiiiiiiiiiiiiiicerrnr s sssss s s s s s s sssnnnenes 4,731 7,711
(0213 1 11 =13 Te I o] V=Y | SO RRTTRRt 3,904 7,535

Summary H1 2023 5 Amounts are in million ISK
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