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Schouw & Co. share buy-back programme

On 17 August 2018 Schouw & Co. initiated a share buy-back programme as outlined in Company
Announcement no. 9 of 17 August 2018. Under the programme Schouw & Co. will acquire shares for up
to DKK 200 million during the period 20 August 2018 to 28 December 2018.

The buy-back will be structured in accordance with Regulation (EU) No. 596/2014 of the European
Parliament and of the Council of 16 April 2014 on market abuse (MAR) and the Commission’s delegated
regulation (EU) 2016/1052 of 8 March 2016 (“Safe Harbour” rules).

Trading day No. of shares Average price Amount
Accumulated until 21.9 118,300 504.53 59,685,428
Monday, 24 September 2018 3,500 522.86 1,830,010
Tuesday, 25 September 2018 3,800 514.18 1,953,884
Wednesday, 26 September 2018 2,500 527.70 1,319,250
Thursday, 27 September 2018 3,000 528.08 1,584,240
Friday, 28 September 2018 3,000 533.79 1,601,370
In the period 24.9-28.9 15,800 524.60 8,288,754
Accumulated in the period 20.8-28.9 134,100 506.89 67,974,182

Following the above transactions Schouw & Co. holds a total of 1,578,197 own shares corresponding to
6.19% of the total share capital of 25,500,000 shares.
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Volume  Price Venue Time CET

4 528 XCSE 20180924 9:55:48.760000
46 527 XCSE 20180924 10:00:11.177000
4 528 XCSE 20180924 10:19:12.540000
38 528 XCSE 20180924 10:19:12.540000

42 525,5 XCSE 20180924 10:24:44.811000
13 525,5 XCSE 20180924 10:25:12.303000
19 525,5 XCSE 20180924 10:26:34.721000
22 525,5 XCSE 20180924 10:26:34.742000
42 525,5 XCSE 20180924 10:36:44.404000
44 525,5 XCSE 20180924 10:40:15.413000

42 525 XCSE 20180924 10:42:40.186501
8 525 XCSE 20180924 10:48:34.263805
50 526 XCSE 20180924 10:59:41.805380

42 525,5 XCSE 20180924 11:02:15.159000
7 525,5 XCSE 20180924 11:02:15.159000
42 525,5 XCSE 20180924 11:08:10.628000
16 525,5 XCSE 20180924 11:08:10.753000
50 525,5 XCSE 20180924 11:08:10.753459
42 525,5 XCSE 20180924 11:24:42.339000
43 525,5 XCSE 20180924 11:30:42.280968
35 525,5 XCSE 20180924 11:36:48.269000
16 525,5 XCSE 20180924 11:36:48.269000
7 525,5 XCSE 20180924 11:36:48.269862
51 525,5 XCSE 20180924 11:36:48.270000
9 525,5 XCSE 20180924 11:36:48.491000
23 525,5 XCSE 20180924 11:36:48.542000
19 525,5 XCSE 20180924 11:36:49.098000
42 525,5 XCSE 20180924 11:42:39.634007
34 525,5 XCSE 20180924 11:48:40.217000
8 525,5 XCSE 20180924 11:48:40.217883
42 525,5 XCSE 20180924 11:54:34.214000
50 525,5 XCSE 20180924 11:57:05.384000

70 524 XCSE 20180924 11:57:33.462000
50 524 XCSE 20180924 11:57:33.462546
43 523 XCSE 20180924 12:00:41.758992

42 523,5 XCSE 20180924 12:18:33.872000
9 523,5 XCSE 20180924 12:29:19.038000
11 523,5 XCSE 20180924 12:29:26.977000

59 525 XCSE 20180924 13:42:15.951000
118 525 XCSE 20180924 14:16:40.761000
50 525 XCSE 20180924 14:16:40.761000
62 525 XCSE 20180924 14:16:59.295000

44 524,5 XCSE 20180924 14:32:40.917000
50 524,5 XCSE 20180924 14:48:47.942000
141 524 XCSE 20180924 14:50:54.502000
51 524 XCSE 20180924 14:50:54.502000
72 522,5 XCSE 20180924 15:10:16.432000

Aktieselskabet Schouw & Co. - Chr. Filtenborgs Plads 1 - DK-8000 Aarhus C - www.schouw.dk



26 522,5 XCSE 20180924 15:10:16.452000
172 522,5 XCSE 20180924 15:32:52.277000
58 522,5 XCSE 20180924 15:32:52.277000
51 522,5 XCSE 20180924 15:46:12.306000
49 522,5 XCSE 20180924 15:46:32.125000
49 521,5 XCSE 20180924 15:49:41.799000
49 521,5 XCSE 20180924 15:59:28.629000

59 521 XCSE 20180924 16:02:10.192000
150 520 XCSE 20180924 16:02:10.192098
46 519,5 XCSE 20180924 16:02:38.182000
84 520 XCSE 20180924 16:19:55.795000
50 520 XCSE 20180924 16:19:55.795000
50 520 XCSE 20180924 16:22:03.433000
56 520 XCSE 20180924 16:22:03.433000
42 520,5 XCSE 20180924 16:24:00.028000
100 520 XCSE 20180924 16:34:30.187099
285 520 XCSE 20180924 16:34:30.187099

71 519,5 XCSE 20180924 16:38:58.923134
7 519,5 XCSE 20180924 16:38:58.923134
22 519,5 XCSE 20180924 16:38:58.923134
64 519,5 XCSE 20180924 16:39:50.023741
133 519,5 XCSE 20180924 16:39:58.409912
3 519,5 XCSE 20180924 16:39:58.409975

64 519 XCSE 20180925 9:10:57.968000
15 516 XCSE 20180925 9:12:35.177000
33 516 XCSE 20180925 9:12:35.177000
150 517 XCSE 20180925 9:26:59.553298

64 517,5 XCSE 20180925 9:42:14.141000
12 515,5 XCSE 20180925 9:42:44.120000
62 515,5 XCSE 20180925 9:42:44.120000
50 515 XCSE 20180925 9:42:44.171593
50 514 XCSE 20180925 9:43:45.866993
42 517,5 XCSE 20180925 9:57:00.589000
63 516,5 XCSE 20180925 10:04:57.406000
56 515,5 XCSE 20180925 10:05:39.468000
50 517,5 XCSE 20180925 10:16:34.064000

46 518 XCSE 20180925 10:37:40.290000
62 517 XCSE 20180925 10:38:50.034000
44 516 XCSE 20180925 10:52:45.703000
50 516 XCSE 20180925 10:52:45.703770

42 515,5 XCSE 20180925 11:06:24.729000
42 515,5 XCSE 20180925 11:08:05.164000
47 515 XCSE 20180925 11:14:26.969000
50 515 XCSE 20180925 11:14:26.969892
4 513,5 XCSE 20180925 11:18:35.043000
18 514,5 XCSE 20180925 11:30:23.565000
31 514,5 XCSE 20180925 11:30:23.565000
44 513,5 XCSE 20180925 11:41:32.130000
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64 514,5 XCSE 20180925 11:55:54.439000
64 514,5 XCSE 20180925 12:08:06.259000
198 514,5 XCSE 20180925 12:08:06.259368
102 514,5 XCSE 20180925 12:08:06.259429

200 512 XCSE 20180925 12:33:21.136393
100 512 XCSE 20180925 12:33:21.136468
51 512 XCSE 20180925 12:44:01.309000
121 512 XCSE 20180925 12:44:01.309402
34 512 XCSE 20180925 12:44:01.329532
25 512 XCSE 20180925 12:44:01.329540
26 512 XCSE 20180925 12:44:01.329546
166 513 XCSE 20180925 13:01:29.521382
34 513 XCSE 20180925 13:01:29.521406
714 513 XCSE 20180925 13:16:28.106562
10 513 XCSE 20180925 13:16:28.106562

4 515 XCSE 20180925 14:00:15.070000

63 514,5 XCSE 20180925 14:28:55.197000
4 514,5 XCSE 20180925 14:28:55.197000
54 514,5 XCSE 20180925 14:44:04.208000

43 514 XCSE 20180925 14:50:12.377000
42 513,5 XCSE 20180925 14:59:20.090000
49 513 XCSE 20180925 15:05:15.456000
49 514,5 XCSE 20180925 15:25:33.599000
51 515 XCSE 20180925 16:03:15.556000

141 513,5 XCSE 20180925 16:17:26.656708
200 513,5 XCSE 20180925 16:25:52.789178

45 516 XCSE 20180926 9:03:32.855000
63 519,5 XCSE 20180926 9:40:19.481000
95 519 XCSE 20180926 9:46:08.414000
65 519,5 XCSE 20180926 10:07:17.120000
100 524 XCSE 20180926 10:48:42.949132
325 524 XCSE 20180926 10:48:42.949132

4 530 XCSE 20180926 11:12:13.957000
44 530 XCSE 20180926 11:25:06.918000
42 532 XCSE 20180926 11:52:42.288000
77 532 XCSE 20180926 12:04:01.387000
61 531 XCSE 20180926 12:04:23.031000
45 533 XCSE 20180926 12:37:17.691000
46 532,5 XCSE 20180926 12:38:03.765000
45 532 XCSE 20180926 12:54:22.387000
42 531 XCSE 20180926 13:00:14.574000
62 532 XCSE 20180926 13:19:18.671000
44 531,5 XCSE 20180926 13:33:45.378000
43 528 XCSE 20180926 13:49:42.640000
76 528 XCSE 20180926 14:09:15.792000
32 528 XCSE 20180926 14:20:20.733000
10 528 XCSE 20180926 14:20:20.753000
185 529 XCSE 20180926 15:11:55.159000
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70 529 XCSE 20180926 15:11:55.159000
43 528 XCSE 20180926 15:30:04.909000
37 528,5 XCSE 20180926 15:31:05.185000

9 528,5 XCSE 20180926 15:31:05.205000

4 529,5 XCSE 20180926 15:52:12.815000
40 529,5 XCSE 20180926 16:02:29.634000
40 529,5 XCSE 20180926 16:02:29.634000

5 529,5 XCSE 20180926 16:02:29.634000
126 530 XCSE 20180926 16:15:33.030000
20 529,5 XCSE 20180926 16:15:33.055000

1 529,5 XCSE 20180926 16:15:33.055000
34 529,5 XCSE 20180926 16:15:33.075000
21 529,5 XCSE 20180926 16:15:33.116000
21 529,5 XCSE 20180926 16:15:34.070000
21 529,5 XCSE 20180926 16:29:39.111000
29 529,5 XCSE 20180926 16:29:39.111000
77 529,5 XCSE 20180926 16:29:39.111000

5 529,5 XCSE 20180926 16:35:23.196000
66 529,5 XCSE 20180926 16:35:23.196000
55 529,5 XCSE 20180926 16:35:23.196000
22 529,5 XCSE 20180926 16:36:19.641000
47 529,5 XCSE 20180926 16:36:19.641000
28 529,5 XCSE 20180926 16:39:22.812000
128 529,5 XCSE 20180926 16:45:23.727322
44 528,5 XCSE 20180927 9:05:19.768000

16 524 XCSE 20180927 9:23:13.137000
15 524 XCSE 20180927 9:30:33.655000
20 524 XCSE 20180927 9:44:21.578000
46 524 XCSE 20180927 9:53:17.906000
50 524 XCSE 20180927 9:53:17.906020

3 524 XCSE 20180927 9:53:17.926000
46 524 XCSE 20180927 9:53:17.926000
22 524 XCSE 20180927 9:53:20.754000

43 526,5 XCSE 20180927 9:56:05.900000
36 527,5 XCSE 20180927 10:08:54.057000
18 527,5 XCSE 20180927 10:08:54.057000
89 527,5 XCSE 20180927 10:08:54.057000
25 527,5 XCSE 20180927 10:08:54.066000
43 526 XCSE 20180927 10:46:00.868000
50 525 XCSE 20180927 10:57:01.660668
21 524,5 XCSE 20180927 10:57:01.716000
43 524,5 XCSE 20180927 10:57:01.716000
76 524,5 XCSE 20180927 10:57:01.716000
81 524 XCSE 20180927 10:57:01.736371
19 524 XCSE 20180927 10:57:01.736385
85 523,5 XCSE 20180927 10:57:17.042504
66 523,5 XCSE 20180927 10:57:17.062000
15 523,5 XCSE 20180927 10:57:17.062615
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1 523,5 XCSE 20180927 10:57:17.064000
43 523,5 XCSE 20180927 11:31:20.683000
64 522,5 XCSE 20180927 11:31:32.148000
58 522,5 XCSE 20180927 11:37:49.298000

10 522 XCSE 20180927 11:40:29.253357
55 522 XCSE 20180927 11:51:14.315000
6 522 XCSE 20180927 11:51:14.315845
10 522 XCSE 20180927 11:51:14.315845
5 522 XCSE 20180927 12:04:36.978000
10 522 XCSE 20180927 12:04:36.978949
46 522 XCSE 20180927 12:04:37.001000
4 525 XCSE 20180927 12:44:59.396000
38 525 XCSE 20180927 13:12:44.072000
26 525 XCSE 20180927 13:12:44.072000
20 525 XCSE 20180927 13:12:44.072000
10 525 XCSE 20180927 13:12:44.072000
35 525 XCSE 20180927 13:12:44.072000
55 529 XCSE 20180927 13:39:00.185000
75 529 XCSE 20180927 13:39:00.185000
20 529 XCSE 20180927 13:39:00.186000
55 529 XCSE 20180927 13:39:00.206000
9 529 XCSE 20180927 13:39:00.206000
5 529 XCSE 20180927 13:39:00.206000

83 528,5 XCSE 20180927 14:01:27.542000
47 528,5 XCSE 20180927 14:15:57.995000

47 528 XCSE 20180927 14:31:20.809000
51 528 XCSE 20180927 14:44:55.526000
70 528 XCSE 20180927 14:44:55.526000
37 528 XCSE 20180927 14:44:55.546000
51 528 XCSE 20180927 14:44:55.546000
48 529 XCSE 20180927 15:27:16.857000
48 529 XCSE 20180927 15:27:16.878000
48 529 XCSE 20180927 15:27:16.878000
42 529 XCSE 20180927 15:27:16.878000
12 529 XCSE 20180927 15:27:16.878000
36 529 XCSE 20180927 15:27:16.878000
70 533 XCSE 20180927 16:14:03.835000
120 533 XCSE 20180927 16:14:03.835000
27 533 XCSE 20180927 16:14:03.838000
31 533 XCSE 20180927 16:14:03.856000
12 533 XCSE 20180927 16:14:04.608000
70 533 XCSE 20180927 16:14:04.608000

3 533,5 XCSE 20180927 16:17:16.077000
104 533,5 XCSE 20180927 16:17:16.077000
63 533,5 XCSE 20180927 16:17:16.115000

90 535 XCSE 20180927 16:32:01.308000
55 537 XCSE 20180927 16:36:05.301000
44 537 XCSE 20180927 16:41:04.764000
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15 538,5 XCSE 20180927 16:46:01.495583
44 538,5 XCSE 20180927 16:46:03.447283

4 538 XCSE 20180928 9:01:03.661000
7 536 XCSE 20180928 9:10:25.851000
1 536 XCSE 20180928 9:10:31.875000
1 536 XCSE 20180928 9:10:37.853000
1 536 XCSE 20180928 9:10:43.852000
1 536 XCSE 20180928 9:10:49.853000
1 536 XCSE 20180928 9:10:55.855000
31 536 XCSE 20180928 9:10:55.862000
45 537,5 XCSE 20180928 9:58:13.523000
11 537,5 XCSE 20180928 9:58:13.523000
75 537,5 XCSE 20180928 9:58:13.523000
14 537,5 XCSE 20180928 9:58:13.543000
36 537,5 XCSE 20180928 9:58:13.543000
36 537,5 XCSE 20180928 9:58:13.543000
36 537,5 XCSE 20180928 9:58:13.543000
29 537,5 XCSE 20180928 9:58:13.543000
20 537,5 XCSE 20180928 9:58:13.543000
45 538,5 XCSE 20180928 10:03:27.637000
2 536,5 XCSE 20180928 10:10:47.502000
1 536,5 XCSE 20180928 10:10:52.561000
2 536,5 XCSE 20180928 10:10:58.561000
1 536,5 XCSE 20180928 10:11:04.041000
1 536,5 XCSE 20180928 10:11:09.562000
2 536,5 XCSE 20180928 10:11:15.563000
1 536,5 XCSE 20180928 10:11:21.090000
1 536,5 XCSE 20180928 10:11:26.563000
2 536,5 XCSE 20180928 10:11:32.564000
2 536,5 XCSE 20180928 10:11:42.563000
2 536,5 XCSE 20180928 10:11:48.567000
1 536,5 XCSE 20180928 10:11:53.864000
1 536,5 XCSE 20180928 10:11:59.566000
2 536,5 XCSE 20180928 10:12:05.567000
24 536,5 XCSE 20180928 10:12:13.921000
42 536,5 XCSE 20180928 10:22:32.346000
4 536,5 XCSE 20180928 10:22:32.346000
15 537 XCSE 20180928 10:33:39.478000
31 537 XCSE 20180928 10:33:39.478000
46 535 XCSE 20180928 10:55:47.579000
7 537 XCSE 20180928 10:57:57.260000
69 537 XCSE 20180928 10:57:57.260000
43 536 XCSE 20180928 11:16:47.811000
47 536 XCSE 20180928 11:27:07.536000
50 536,5 XCSE 20180928 11:47:56.285000

138 536,5 XCSE 20180928 11:47:56.285000
47 533,5 XCSE 20180928 12:00:29.493000
45 533 XCSE 20180928 12:17:58.936000
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140 532 XCSE 20180928 12:17:58.936845

10 532 XCSE 20180928 12:17:58.936845
56 534 XCSE 20180928 12:57:51.186524
44 534 XCSE 20180928 12:57:51.186528
46 533 XCSE 20180928 13:26:46.929000

43 532,5 XCSE 20180928 13:36:51.504000

8 532,5 XCSE 20180928 13:36:51.504000

8 532,5 XCSE 20180928 13:36:51.504000
51 532,5 XCSE 20180928 13:36:51.505000
131 532,5 XCSE 20180928 13:36:51.505000

6 532,5 XCSE 20180928 13:44:40.302000
51 532,5 XCSE 20180928 13:44:40.302000
46 531,5 XCSE 20180928 13:53:08.082000
29 532,5 XCSE 20180928 14:00:33.056291
121 532,5 XCSE 20180928 14:00:33.056291
44 531,5 XCSE 20180928 14:11:48.936000
10 531,5 XCSE 20180928 14:51:27.118000
10 531,5 XCSE 20180928 14:51:27.118000
66 531,5 XCSE 20180928 14:51:27.118000
10 531,5 XCSE 20180928 14:51:27.138000
10 531,5 XCSE 20180928 14:51:27.139000
66 531,5 XCSE 20180928 14:51:27.139000
76 531,5 XCSE 20180928 14:51:30.728000
44 530,5 XCSE 20180928 15:06:15.323000
55 530,5 XCSE 20180928 15:29:20.108000

4 532 XCSE 20180928 15:44:56.611000
50 532 XCSE 20180928 15:44:56.611000
50 532 XCSE 20180928 15:44:56.631000
27 532 XCSE 20180928 15:44:56.631000
21 532 XCSE 20180928 15:44:56.632000
17 532 XCSE 20180928 15:44:56.632000

22 531,5 XCSE 20180928 15:59:02.345000
22 531,5 XCSE 20180928 15:59:02.345000
48 531,5 XCSE 20180928 15:59:24.941000
12 531,5 XCSE 20180928 15:59:24.941000
54 533,5 XCSE 20180928 16:05:45.469000
4 532,5 XCSE 20180928 16:06:13.560000
39 532,5 XCSE 20180928 16:06:13.560000
35 533 XCSE 20180928 16:12:15.625000
8 533 XCSE 20180928 16:12:15.625000
46 532,5 XCSE 20180928 16:16:45.440000
45 534,5 XCSE 20180928 16:19:11.437000
49 533,5 XCSE 20180928 16:29:47.257000

56 534 XCSE 20180928 16:36:21.213000
75 533 XCSE 20180928 16:41:59.789410
10 533 XCSE 20180928 16:42:08.756547
102 533 XCSE 20180928 16:42:08.756547
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