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Groupama innovates in the ILS markets with a Cat Bond
dedicated to Convective Storms to protect its annual losses

Groupama announces the issuance of the first catastrophe bond (“Cat Bond”) on the
Insurance Linked Securities (“ILS”) markets specifically dedicated to Hail risk, structured as
an aggregate indemnity.

This innovative transaction aims to protect annual losses on property and motor portfolios
related to this climate peril in metropolitan France.

This Cat Bond, Quercus Il Re DAC, amounts to 120 million euros, effective from January 1,
2026, for a duration of 2 years, and is triggered if Group’s losses exceed €470 million per year.

The coverage was placed and structured by the Aon Securities team, with the transaction
attracting a broad panel of investors specializing in Cat Bonds.

« This issuance, a world first, demonstrates the group’s capacity for
innovation and highlights the importance of partnership relations with
the ILS market, which enable Groupama to structure effective coverage

against Hail losses »

Pierre Lacoste, Reinsurance Director of Groupama Group

This 144A-type bond issuance has received approval from the Irish regulatory authorities
under the Solvency Il regime.

For more than 100 years, Groupama Group has based its actions on timeless, humanist
values to enable as many people as possible to build their lives in confidence. It relies on
humane, caring, optimistic and responsible communities. The Groupama Group, one of the Valérie Buffard : +33 (0)6 70 04 12 38
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leading mutual insurers in France, carries out its insurance and service business activities in
ten countries. The Group has 12 million members and customers and 32,000 employees
throughout the world, with premium income of €18.5 billion.

valerie.buffard@groupama.com




