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Significant events during the third quarter 

Autonomous braking completed at the AstaZero test  t rack 
BlincVision now functions as an independent driver assistance system, marking a strategic milestone in its 

development. The autonomous braking signifies that the system has, for the first  t ime, completed the entire 
chain: from detecting and classifying objects to calculating collision risk and initiating an emergency brake 
that brings the vehicle to a stop. This crucial step confirms the system’s maturity and enables future vehicle 

integration. 

Customer project  – MobilityXlab accelerator program kicked off 
The third quarter marked the start  of our participation in the MobilityXlab accelerator program, providing us 
with a unique opportunity to develop a Proof of Concept with a global car manufacturer or major supplier. 
Preparatory activities have begun with our partner, work that lays the foundation for actual integration and 

testing. During the fourth quarter, we will move from the planning stage to integration into the partner's 
vehicle, and the results will help BlincVision better meet market demands. 

Significant events after the end of the period 

Product  development plan 2025 
The company has communicated the key milestones for product development in 2025. The goal for the first  

half of the year is to develop an MVP (Minimum Viable Product), which will pave the way for upcoming 
volume agreements. 

CEO Magnus Andersson leaves Terranet 
On October 14, the company announced that CEO Magnus Andersson will be stepping down in early 2025. 

Terranet is now entering the next phase of its commercialization efforts, and the recruitment of a 
replacement has begun. Magnus will assist  with the transition until a new CEO is in place. 

Financial overview 

 Jul – Sep  
2024 

Jul – Sept  
2023 

Jan – Sept  
2024 

Jan – Sept  
2023 

Jan – Dec 
2023 

Revenue (TSEK) - 216 282 629 834 

Operat ing result (TSEK) -7 987 -7 925 -26 253 -26 707 -35 926 

Financial items (TSEK) -747 -815 -2 810 -3 582 -37 190 

Earnings per share (SEK) -0,01 -0,01 -0,03 -0,07 -0,15 

Closing cash (TSEK) 12 861 34 179 12 861 34 179 29 006 
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Comment from the CEO 

” A successful third quarter – BlincVision is approaching the market" 

 
The third quarter marks a significant step forward as 
we deliver according to plan. Collaborations with 
potential customers have intensified, we reach  
an important milestone with autonomous braking, 
and we initiate projects through MobilityXlab and 
VERDAS. Through these efforts, we are laying the 
foundation to establish BlincVision in the market 
and set new standards for safety and the driving 
experience. 
 
Important  milestone - 
autonomous braking achieved 
During the third quarter, a significant milestone was 
reached – performing an autonomous braking 
maneuver for the first  t ime. This took place at the 
AstaZero test track, certified according to Euro 
NCAP standards. During the tests, the system 
demonstrated its full capability: detecting objects, 
classifying them, calculating collision risk, making 
decisions, and finally initiating emergency braking to 
bring the vehicle to a stop. The completed tests 
confirm BlincVision’s unique value in the market. 
 
Projects init iated with potential customers 
At the end of August, we began our participation in 
the MobilityXlab accelerator program, which 
provides us with a unique opportunity to conduct a 
Proof of Concept with a global car manufacturer or 
major supplier. During the fourth quarter, we will 
move from the planning stage to actual integration 
and testing in the partner's vehicle. Through this 
collaboration and with feedback from the partner, 
BlincVision’s maturity will increase, bringing the  
 
 

system closer to a final product that better meets 
market demands. 
 
Another important customer project in the third 
quarter is VERDAS (Verification Methods for Robust 
Driver Assist System Performance), which aims to 
identify limitations in current vehicle safety 
solutions, analyze new rating method requirements 
from Euro NCAP, and explore how BlincVision can 
create additional value. Tests and close dialogues 
have been conducted with partners such as Volvo 
Car Corporation, Toyota, Zenseact, Aptiv,  
the Swedish Transport Administration, Folksam,  
If Insurance and Viscando. 
 
Our goal to sign an agreement with potential 
customers and partners during the fourth quarter of 
2024 remains firm. 
 
Goal to reach dialogue on volume agreements 
next year 
In 2025, customer projects are expected to provide 
valuable input for further developing the BlincVision 
prototype into an MVP (Minimum Viable Product). 
Once the MVP is completed, we can sign 
agreements and begin the process towards volume 
production. 
 
Customer value in multiple areas 
BlincVision’s main goal is to save more lives in 
traffic. At the same time, the product has the 
potential to improve the driving experience, 
something car buyers are willing to pay for. Today’s 
ADAS (Advanced Driver Assistance Systems) often 
act slowly and very cautiously. They issue warnings 
or sound signals that can be perceived as disruptive, 
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especially when activated in situations the driver 
does not consider necessary. With a faster solution 
like BlincVision, safety distances can be reduced, 
and autonomous functions will feel more natural. 
 
A new chapter for Terranet 
During my time as CEO, we have taken Terranet 
from an extensive research and development phase 
to now having a functioning prototype of 
BlincVision and initiating customer projects. I will 
support the transition to a new CEO who can 
continue driving the commercialization journey.  
My confidence in Terranet is strong, and I see  
the product BlincVision as a groundbreaking 
solution with the potential to save more lives and 
revolutionize traffic safety. 
 

 
 
 
 
 
 
 
 
 
                    
                    Magnus Andersson 
                                    CEO 
                     Lund November 7, 2024 

Words from the Chairman of the Board 

Terranet and BlincVision are developing according 
to plan. BlincVision now performs autonomous 
braking in accordance with Euro NCAP test 
scenarios. At the same time, the company, within 
the framework of MobilityXlab, is conducting a 
Proof of Concept with a major player in the 
automotive industry, which we are currently unable 
to name. We are continually engaging with key 
players in the automotive industry, and the interest 
in BlincVision is evident. 
 

The CEO recruitment process is progressing well, 
and Terranet is attracting strong interest from 
candidates with experience in the automotive 
industry. It  is, of course, difficult  to predict exactly 
when a new CEO will be in place, as it  depends on 
various factors beyond Terranet 's control, such as 
notice periods in their current roles. However, I am 
not concerned that the CEO transition will 
operationally disrupt the development of 
BlincVision or its commercialization. Terranet has a 

skilled management team, supported by an active 
board with extensive expertise and experience in 
the automotive industry, driving both the business 
and BlincVision's development forward while 
maintaining a clear plan for 2025. 
 

The board will, of course, provide updates on the 
CEO recruitment as it  progresses. 
 

 
 
 
 
 
                    Torgny Hellström 
                  Chairman of the Board 
                  Lund November 7, 2024
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Bringing our loved  
ones home  

Every day, our loved ones venture out into the world,  
and we expect them to return home safely.  
Many accidents happen due to human factors.  
A ball rolls out onto the road. Clothes that aren’t  
visible in the dark. A tempting sandwich when  
hunger strikes. A long workday stealing focus.  
Countless human factors can put your  
loved ones at risk.  
 
Our mission is to hit  the brakes,  
ensuring everyone comes home safely. 
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Stat ist ics and global init iat ives drive  
road safety forward

According to the World Health Organization (WHO), 
road traffic crashes kill about 1.19 million people 
globally each year and injure 20 to 50 million more. 
Over half of these deaths involve vulnerable road 
users like pedestrians, cyclists, and motorcyclists. 
The primary cause of death for children and young 
adults aged 5-29 is traffic injuries. Additionally, two-
thirds of traffic fatalit ies affect people between the 
ages of 18 and 59. * 
 

Already in the 1990s, the Vision Zero strategy was 
introduced in Sweden with the goal that no one 
should be seriously injured or killed in traffic. With 
the understanding that people make mistakes, 
roads and vehicles should be adapted to human 
conditions. Vision Zero has been successful 
throughout Europe and is now gaining traction in 
major American cities.  

In 2020, UN member states agreed to support and 
implement measures to improve global road safety. 
This marked the start  of the Decade of Action for 
Road Safety 2021-2030, aiming to reduce road traffic 
deaths and injuries by at least 50% by 2030.  
The World Health Organization (WHO) and UN 
regional commissions developed a Global Plan to 
support this initiative. 

Together, statistics and global initiatives are driving 
road safety forward. 
 
 
*https:/ / www.who.int/ health-topics/ road-safety# tab=tab_1 
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Market  potential and BlincVision's  
competit ive advantages

In 2023, the global advanced driver assistance 
systems market (ADAS ) had a turnover of 
approximately 340 billion SEK. With an expected 
annual growth rate of 17.20%, the market is 
projected to exceed 1,400 billion SEK by 2032.* 
 
The National Highway Traffic Safety Administration 
(NHTSA) in the USA regularly conducts studies on 
traffic safety.** These studies show that ADAS 
technologies are not yet fully reliable in complex 
traffic environments. The sensors struggle to 
function correctly in adverse weather conditions 
and in complex, realistic traffic environments that 
include unexpected obstacles, varying road quality, 
and unpredictable factors. The software algorithms 
that interpret the sensors' data and make decisions 
can also make misjudgements. Together, this affects 
the systems' efficiency and reliability.  

NHTSA highlights technical limitations such as 
deficiencies in sensors and software algorithms, as 
well as drivers' excessive reliance on the systems, 
which can lead to misuse and increased risk of 
accidents. They emphasize that these systems 
require continued development and thorough 
testing to become more reliable. 

BlincVision's strength is its ability to deliver speed 
and precision in complex urban environments, 
where there is a need for improved performance.  

 

17,2 % 
Annual growth rate for  
the global ADAS market 

 
 
With advanced sensors and AI-trained software, 
BlincVision navigates challenging traffic scenarios 
effectively. 

By using event-based cameras, real-time decisions 
are enabled with minimal data processing, making 
the system unique in the market. This makes 
BlincVision an invaluable complement to existing 
technologies and a reliable choice for integration, 
strengthening our market position and improving 
traffic safety. 

 
*https:/ / www.expertmarketresearch.com/ reports/ advanced-
driver-assistance-systems-adas-market 
 
**Summary Report: Standing General Order on Crash Reporting 
for Level 2 Advanced Driver Assistance Systems (nhtsa.gov)
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Product  development of BlincVision  

BlincVision has, throughout 2024, developed from the concept stage to successful  
tests both in a lab environment and in a moving vehicle. During the third quarter, an important  
milestone was reached with an autonomous braking test at the authorized test track AstaZero.  
This confirms the system's ability to handle complex traffic situations and marks a step  
closer to a finished solution. The plan for 2025 involves developing  
an MVP (Minimum Viable Product) that meets market demands  
and paves the way for future volume agreements.  
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During the first  quarter, prototype tests were 
conducted in a lab environment, focusing on 
measuring reaction time and evaluating object 
identification, object classification, robustness in 
sunlight and eye safety. During the second quarter, 
the first  system integration in a moving vehicle 
outdoors was completed. Among other things, 
BlincVision was successfully integrated with the 
NVIDIA Orin computer platform. 

The third quarter marked an important milestone  
in product development with the execution of  
an autonomous braking test at  the AstaZero test 
track. The system was tested in several Euro NCAP 
scenarios and successfully identified objects and 
performed safe braking in complex traffic 

environments. At the same time, data was collected 
to enhance the AI-trained capability of the system 
to detect and interpret objects, which is crucial for 
ongoing optimization. 

Within MobilityXlab, preparatory activities have 
begun with the partner, focusing on timelines, 
project content and scope. This provides Terranet 
with a unique opportunity to conduct a Proof of 
Concept in a customer vehicle. 

Work has also started on the miniaturization of the 
laser scanner, aiming to improve performance by 
reducing the size of the mechanical components 
and more efficiently separating the electronics. 
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During the fourth quarter, Terranet will continue  
the development of BlincVision’s perception 
technology. This will enhance the system’s ability to 
detect, identify, and interpret objects in traffic, 
which is crucial to ensure the system can handle 
various traffic scenarios reliably. 

MobilityXlab continues to play an important role in 
the development work, as our collaboration 
deepens both the technical advancement and 
market adaptation. It  is now time to adapt the 
solution for integration into the partner’s vehicle 
and conduct extensive testing to evaluate system 
performance. During the fourth quarter, we will 
move from the planning stage to actual integration 
and testing. With input from the partner, we can 
bring the system even closer to a final product that 
meets market demands. BlincVision’s maturity 
makes the system more attractive to a broader 
customer base and closer to commercial use.  

For 2025, there is a clear plan for the product 
development of BlincVision and the key milestones 
are: 

Quarter 1: Proof of Concept results via the partner in 
MobilityXlab and initiation of the next customer 
project. 
Quarter 2: Further development of the existing 
prototype into an MVP (Minimum Viable Product). 

Quarter 3-4: Verification of the MVP in customer 
vehicles and adjustments based on market 
demands. An agreement with the partner will be 
signed to initiate preliminary discussions about 
volume production. 

The goal is to have a first  version of the product 
(MVP) ready by the second quarter. The current 
prototype requires manual adjustments for 
integration into a specific vehicle, while the 
upcoming MVP will enable a much simpler and 
smoother installation. Once the MVP is integrated 
into customer vehicles and relevant adjustments 
have been made, we look forward to deeper 
customer dialogues regarding volume production. 

 

 

 

 

 

 

 

               *OEM (Original Equipment Manufacturer) are car manufacturers. Tier 1 are major suppliers to car manufacturers.  
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The share 
 
General informat ion 
Terranet 's B-share was listed on Nasdaq First North 
Premier on 30 May 2017 and is traded on Nasdaq 
First North Premier Growth Market. The ticker 
symbol of the share is TERRNT B and ISIN code B 
share: SE0009806045. 
 
On September 30, 2024, Terranet's total market 
capitalization was MSEK 235. The share capital 
amounted to SEK 10,710,327.32 divided into 1,083,063 
Class A shares and 1,069,949,669 Class B shares.  

 
 
Each share has a nominal value of SEK 0.01. No 
shares are held by the company itself or its 
subsidiaries.  
 
The share price at the end of the quarter was  
SEK 0.22 per share, compared to the share price of 
SEK 0.06 SEK per share at the beginning of the year. 
The number of shareholders at the end of the 
quarter was 12,863. 

 
Development  of the share capital 
 

 Number of shares Share capital (TSEK) 

At the beginning of the year 755 145 869 7 551 

Directed share issue (January-February) 142 857 138 1 429 

TO7B 173 029 025 1 730 

Per 30th of September, 2024 1 071 032 732 10 710 

 
 
Ownership st ructure 
The 10 largest shareholders as of September 30, 2024  
  Total A Shares B Shares Ownership % 

Maida Vale Capital AB 156 241 577 
 

156 241 577 14,59% 

Aleksov Oliver 43 715 895 
 

43 715 895 4,08% 

Pereira Mario 20 639 472 
 

20 639 472 1,93% 

BARSUM HANNA 20 210 000 
 

20 210 000 1,89% 

Jensen, Morten Skovsby 17 344 123 
 

17 344 123 1,62% 

Hultbom Maths Per Gustaf 15 009 711 
 

15 009 711 1,40% 

Sandstrom Kristofer 11 557 143 
 

11 557 143 1,08% 

Knutsson Holdings AB 10 315 570 
 

10 315 570 0,96% 

SKISPAB AB 9 251 712 
 

9 251 712 0,86% 

IBKR FINANCIAL SERVICES 8 739 643 
 

8 739 643 0,82% 

Övriga 758 007 886 1 083 063 756 924 823 70,77% 

  1 071 032 732 1 083 063 1 069 949 669 100,00% 
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Operations 

Vgttcpgv"f gxgnqr u"vgej pkecn"uqnwvkqpu"hqt"cf xcpegf "f tkxgt"cuukuvcpeg"u{uvgo u"*CFCU+"
cpf "ugnh/f tkxkpi "xgj kengu"*CX+"vj cv"o cmg"tqcf y c{u"uchgt"hqt"f tkxgtu"cpf "r gf guvtkcpu0 

Dwukpguu"eqpegr v 
Vgttcpgv′u"dwukpguu"eqpegr v"egpvtgu"ctqwpf "vj g"
f gxgnqr o gpv"qh"uqnwvkqpu"hqt"cf xcpegf "f tkxgt"
cuukuvcpeg"u{uvgo u"cpf "ugnh/f tkxkpi "xgj kengu"vj cv"kv"
r tko ctkn{"o ctmgvu"vq"xgj keng"o cpwhcevwtgtu."
uwdeqpvtcevqtu"cpf "qvj gt"cevqtu"kp"vtcpur qtv"cpf "
o qdknkv{"cu"c"ugtxkeg"kp"qtf gt"vq"ucxg"nkxgu"co qpi "
wpr tqvgevgf "tqcf "wugtu0"Vgttcpgv"qھgtu"uqnwvkqpu"
vj cv"tgur qpf "vq"vj g"tcr kf n{"gzr cpf kpi "i nqdcn"o ctmgv"
hqt"cf xcpegf "f tkxgt"cuukuvcpeg"u{uvgo u0"Vgttcpgv′u"
dwukpguu"o qf gn"ku"dcugf "qp"vj g"ucng"qh"vj g"
eqo r cp{′u"uqnwvkqpu"vj tqwi j "nkegpukpi "vq"QGO u"
*Qtki kpcn"Gs wkr o gpv"Ocpwhcevwtgtu+"cpf "Vkgt3"
uwr r nkgtu."y j q"uwr r n{"eqo r qpgpvu"vq"QGO u"kp"vj g"
cwvqo qvkxg"kpf wuvt{0"Kp"cf f kvkqp"vq"nkegpukpi "
tgxgpwg."r tqf wev"ucngu"ecp"i gpgtcvg"tgxgpwg"
vj tqwi j "ewuvqo gt/ur gekį e"cf cr vcvkqpu."cu"y gnn"cu"
ugtxkeg"cpf "wr i tcf gu0 

 
Qr gtcvkqpu 
Vj g"eqo r cp{"ku"ewttgpvn{"gpi ci gf "kp"vj g"f gxgnqr /
o gpv"qh"DnkpeXkukqp."cp"cpvk/eqnnkukqp"u{uvgo "vj cv"
r tgxgpvu"tqcf "ceekf gpvu"dgvy ggp"xgj kengu"cpf "
wpr tqvgevgf "tqcf "wugtu0"Rtqf wev"f gxgnqr o gpv"ku"
ecttkgf "qwv"kp"c"enqug"r ctvpgtuj kr "y kvj "ngcf kpi "cevqtu"
kp"uqhvy ctg"cpf "j ctf y ctg"f gxgnqr o gpv."cu"y gnn"cu"
cevqtu"kp"vj g"cwvqo qvkxg"kpf wuvt{"DnkpeXkukqp"ku"
dcugf "qp"ewvvkpi "gf i g"ugpuqt"vgej pqnqi {"vj cv"wugu"
hqwt/f ko gpukqpcn"ko ci g"cpcn{uku"vq"kf gpvkh{"qdlgevu"
kp"vtcھ e0"DnkpeXkukqp"ku"c"eqo r ngvg"℅vwtpmg{ℓ"u{uvgo "
eqpukuvkpi "qh"vj tgg"o ckp"eqo r qpgpvu<"c"ncugt"
uecppgt"o qf wng."wnvtc/hcuv"ugpuqtu"cpf "CK/dcugf "
qdlgev"kf gpvkį ecvkqp0"Vqi gvj gt."vj gug"eqo r qpgpvu"

cnnqy "DnkpeXkukqp"vq"kf gpvkh{"qdlgevu"kp"tgeqtf "vko g"
cpf "gpcdng"xgj kengu"vq"vcmg"cevkqpu"vq"cxqkf "
f cpi gtqwu"ukvwcvkqpu"y kvj "wpr tqvgevgf "tqcf "wugtu0"
Vgttcpgv"vguvu"cpf "gxcnwcvgu"c"xctkgv{"qh"ugpuqt"
vgej pqnqi kgu0"Y j cv"vj gug"vgej pqnqi kgu"j cxg"kp"
eqo o qp"ku"vj cv"vj g{"o wuv"o ggv"vj g"eqo r cp{′u"j ki j "
f go cpf u"hqt"wnvtc/hcuv"tgcevkqp"vko g."cpf "vj g{"o wuv"
dg"cdng"vq"dg"qr vko cnn{"kpvgi tcvgf "kpvq"vj g"
DnkpeXkukqp"u{uvgo 0"Kp"kvu"o quv"cf xcpegf "hqto ."
DnkpeXkukqp"ku"dcugf "qp"XqzgnHnqy "vgej pqnqi {."y j kej "
ku"c"r cvgpvgf "vtkcpi wncvkqp"o gvj qf "dcugf "qp"gxgpv"
ugpuqtu0"Vgttcpgv"j qnf u"cp"gzenwukxg"i nqdcn"nkegpug"vq"
f gxgnqr "vj ku"vgej pqnqi {"hqt"vj g"cwvqo qvkxg"kpf wuvt{0"
Vj g"CFCU"vgej pqnqi {"vj cv"ku"ewttgpvn{"cxckncdng"qp"
vj g"o ctmgv"ku"r tko ctkn{"f gxgnqr gf "vq"r tqvgev"xgj keng"
wugtu"kp"vj g"gxgpv"qh"ceekf gpvu"y kvj "qvj gt"xgj kengu0"
DnkpeXkukqp."qp"vj g"qvj gt"j cpf ."ku"f gxgnqr gf "vq"
gpuwtg"vj g"uchgv{"qh"cnn"wpr tqvgevgf "tqcf "wugtu"kp"
ekv{"vtcھ e0"DnkpeXkukqp′u"wpr tgegf gpvgf "ur ggf "cpf "
r tgekukqp"qھgt"c"uki pkį ecpv"cf xcpvci g"qxgt"uj qtv"
f kuvcpegu"kp"vtcھ e0"Kv"r ncegu"Vgttcpgv"kp"c"wpkswg"
r qukvkqp"kp"vj g"o ctmgv"ukpeg"kv"j cu"vj g"r qvgpvkcn"vq"
ucxg"o qtg"nkxgu"kp"ekv{"vtcھ e."wpnkmg"gzkuvkpi "CFCU"
u{uvgo u0"Vj g"eqo r cp{"cnuq"f gxgnqr u"eqnnkukqp/
y ctpkpi "uqhvy ctg"cpf "cni qtkvj o u"hqt"r qukvkqpkpi "
wukpi "7I "vgej pqnqi {."cu"y gnn"cu"hqt"eqo o wpkecvkqp"
dgvy ggp"xgj kengu"cpf "dgvy ggp"xgj kengu"cpf "qvj gt"
qdlgevu"*X4Z+0 
 
Tgcf "o qtg"cv<"y y y 0vgttcpgv0ug 
Vgttcpgv"CD"*r wdn+ 
Eqtr 0"tgi 0"pq0"778929/434: " 
Oqdknx∆i gp"32."445"84"Nwpf
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Uvcھ  

Vj g"pwo dgt"qh"go r nq{ggu"kp"vj g"I tqwr "cu"qh" 
Ugr vgo dgt"52."4246"y cu"38"*34+0"Vgo r qtct{"y qtmgtu."
hwnn/vko g"eqpuwnvcpvu"cpf "vj qug"qp"r ctgpvcn"ngcxg"
j cxg"dggp"gzenwf gf 0"Vj g"eqo r cp{"eqpvkpwgu"vq"
tgetwkv"o qtg"gpi kpggtu0" 

 
Tkumu"cpf "wpegtvckpvkgu 

Vj g"I tqwr )u"cpf "vj g"Rctgpv"Eqo r cp{)u"dwukpguu"tkumu"
cpf "tkum"o cpci go gpv."cu"y gnn"cu"į pcpekcn"tkum"
o cpci go gpv."ctg"f guetkdgf "kp"f gvckn"kp"vj g"Cppwcn"
Tgr qtv"hqt"4245."y j kej "y cu"uwdo kvvgf "kp"Cr tkn"42460"
Pq"gxgpvu"qh"o cvgtkcn"ko r qtvcpeg"vq"Vgttcpgv"j cxg"
qeewttgf "ukpeg"vj gp"vj cv"cھgev"qt"ej cpi g"vj gug"
f guetkr vkqpu"qh"vj g"I tqwr )u"qt"vj g"Rctgpv"Eqo r cp{)u"
tkumu"cpf "vj gkt"o cpci go gpv0 
 
Vj g"eqo r cp{"j cu"c"pgi cvkxg"ecuj "Ĵqy "htqo "
qr gtcvkpi "cevkxkvkgu"cpf "y knn"j cxg"c"pggf "hqt"hwvwtg"
ecr kvcn"kplgevkqpu"wpvkn"r qukvkxg"ecuj "Ĵqy u"ctg"
cej kgxgf 0"Vj tqwi j "vj g"f ktgevgf "uj ctg"kuuwg"f wtkpi "
vj g"į tuv"swctvgt"qh"4246"cpf "vj g"ecr kvcn"kplgevkqp"
htqo "VQ9"D"f wtkpi "vj g"ugeqpf "s wctvgt"qh"4246."vj g"
Eqo r cp{"j cu"tgegkxgf "ecuj "cpf "ecuj "gs wkxcngpvu"
vj cv"gpuwtg"qr gtcvkqpu"cv"ngcuv"wpvkn"gpf "qh"42460" 
 
Kp"eqppgevkqp"y kvj "vj g"tgegkr v"qh"vj g"r tqeggf u"htqo "
VQ9"D."c"r ctvkcn"tgr c{o gpv"qh"vj g"nqcp"y cu"o cf g"vq"
vj g"gzvgtpcn"ngpf gt0"Hwtvj gto qtg."cp"ci tggo gpv"y cu"
tgcej gf "qp"cp"gzvgpukqp"qh"vj g"tgo ckpkpi "nqcpu." 
O UGM": ."wpvkn"Lwpg"52."42470 
Fwtkpi "vj g"r gtkqf "3: Ĳ4; "Pqxgo dgt."j qnf gtu"qh"
y cttcpvu"qh"ugtkgu"VQ: "D"ecp"uwduetkdg"hqt"r wtej cug"
qh"pgy "uj ctgu"cv"c"r tgf gvgto kpgf "r tkeg"qh"UGM"20360""
Wr qp"hwnn"gzgtekug"qh"vj g"qwvuvcpf kpi "y cttcpvu."vj g"
eqo r cp{"y knn"tgegkxg"cr r tqzko cvgn{"O UGM"3; 080"
According to the agreement with the company's 
external lender, 50% of the proceeds from TO8 B 
shall be used for repayment of the loan. In the event 
of full utilization of TO8 B, the loan will therefore be 
repaid in full. The company would then have a 

remaining liquidity equivalent to approximately one 
quarter's cash flow.  
Taking into account current cash flow, a full exercise 
of the warrants of series TO8 B and subsequent 
repayment of loans to our external lender, additional 
funds will be needed, depending on any revenues 
the company can start  generating from 
commercialization or collaboration agreements, to 
ensure operations in the coming financial year. A 
prerequisite for continued operations during the 
coming twelve-month period is that the company 
continues to succeed in its work with capital raising 
and commercialization.  
In light of the great progress achieved during the 
year, both in product development and in business 
development, it  is the Board's assessment that 
financing of the business is feasible. In the event that 
the Company does not succeed in continuing to 
finance the business, there may be a material 
uncertainty factor regarding the Company's ability to 
continue operations. 
 
Vj g"r ctgpv"eqo r cp{ 

Vgttcpgv"CD"*r wdn+."j cxkpi "eqtr qtcvg"kf gpvkį ecvkqp"
pwo dgt"778929/434: ."ku"c"nko kvgf "eqo r cp{"tgi kuvgtgf "
kp"Uy gf gp"y kvj "kvu"tgi kuvgtgf "qھ eg"kp"Nwpf 0"Vj g"
eqo r cp{′u"D"uj ctgu"ctg"nkuvgf "qp"Pcuf cs "Hktuv"Pqtvj "
Rtgo kgt"I tqy vj "O ctmgv0"Vj g"cf f tguu"qh"vj g"o ckp"
qھ eg"ku"Oqdknx∆i gp"32."445"84"Nwpf 0 
 
Fwtkpi "vj g"į tuv"pkpg"o qpvj u."vj g"r ctgpv"eqo r cp{"
o cf g"c"uj ctgj qnf gt"eqpvtkdwvkqp"vq"Vgttcpgv"Vgej "
CD"qh"VUGM"44.722."eqttgur qpf kpi "vq"c"y tkvg/f qy p"
qh"vj g"uj ctgu"kp"Vgttcpgv"Vgej "CD0"Vj g"y tkvg/f qy p"
f qgu"pqv"cھgev"vj g"I tqwr )u"dcncpeg"uj ggv"qt"ecuj "
Ĵqy 0 
 
Vj g"r ctgpv"eqo r cp{"ngcf u"cpf "cf o kpkuvtcvgu"
qr gtcvkqpu"cpf "į pcpekpi "cevkxkvkgu"cpf "f qgu"pqv"
eqpf wev"cp{"qr gtcvkpi "cevkxkvkgu="tghgtgpeg"ku"
vj gtghqtg"o cf g"vq"kphqto cvkqp"hqt"vj g"i tqwr "kp"
i gpgtcn0"
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Ceeqwpvkpi "r tkpekr ngu 
Vj ku"kpvgtko "tgr qtv"j cu"dggp"r tgr ctgf "kp"ceeqtf cpeg"
y kvj "KCU"56"$Kpvgtko "Hkpcpekcn"Tgr qtvkpi $0"Fkuenquwtgu"
kp"ceeqtf cpeg"y kvj "KCU"56"ctg"f kuenqugf "kp"pqvgu"qt"
gnugy j gtg"kp"vj g"kpvgtko "tgr qtv0 
 
Vj g"Rctgpv"Eqo r cp{)u"į pcpekcn"uvcvgo gpvu"j cxg"
dggp"r tgr ctgf "kp"ceeqtf cpeg"y kvj "vj g"Uy gf kuj "
Cppwcn"Ceeqwpvu"Cev"cpf "THT"4."$Ceeqwpvkpi "hqt"
Ngi cn"Gpvkvkgu$0"Kp"f qkpi "uq."vj g"Rctgpv"Eqo r cp{"
cr r nkgu"vj g"uco g"ceeqwpvkpi "r tkpekr ngu"cu"vj g"I tqwr "
y j gtg"cr r nkecdng0" 
 
Vj g"ceeqwpvkpi "r tkpekr ngu"cpf "ecnewncvkqp"o gvj qf u"
cr r nkgf "ctg"kp"ceeqtf cpeg"y kvj "vj qug"f guetkdgf "kp"
vj g"Cppwcn"Tgr qtv"hqt"42450"Pgy "uvcpf ctf u"cpf "
kpvgtr tgvcvkqpu"vj cv"gpvgtgf "kpvq"hqteg"qp"Lcpwct{"3."
4246"j cxg"pqv"j cf "cp{"gھgev"qp"vj g"I tqwr )u"qt"vj g"
Rctgpv"Eqo r cp{)u"į pcpekcn"uvcvgo gpvu"hqt"vj g"
r gtkqf 0 
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Financial overview  
 
(Comparison values relates to the same period  
in 2023) 
 
Revenue 
Revenues for the third quarter amounted to TSEK 0 
(216).  For the nine-month period, revenues 
amounted to TSEK 282 (629) and consist of 
contributions from Vinnova. 
 
Operat ing profit / loss 
Capitalized development expenses during the third 
quarter amounted to TSEK 927 (504) and to TSEK 
2,589 (1,852) for the nine-month period and consists 
entirely of capitalized expenses for own personnel.  
Personnel costs for the third quarter amounted to 
TSEK 4,335 (4,231) and for the nine-month period, 
personnel costs amounted to TSEK 15,504 (12,431), the 
increase is mainly due to an increase in the number of 
employees compared to the same period last year.  
Other external costs increased compared with the 
previous year and amounted to TSEK 4,225 (3,170) 
during the quarter and to TSEK 12,539 (14,658) during 
the nine-month period. The decrease is partly due to 
the hiring of resources instead of the purchase of 
consulting services, as well as to projects of a one-off 
nature that were carried out during the first  half of 
2023.  
Operating profit  for the third quarter amounted to 
TSEK -7,987 (-7,925) and for the nine-month period to 
TSEK -26,253 (-26,707).  
Depreciation and write-downs of intangible assets 
during the third quarter amounted to TSEK 57 (928), 
depreciation of property, plant and equipment 
amounted to TSEK 55 (68) and depreciation of assets 
with rights of use amounted to TSEK 242 (243).  
 
 
 

 
 
 
 
 
 
Depreciation of intangible assets during the nine-
month period amounted to TSEK 169 (1,042), 
depreciation of property, plant and equipment 
amounted to TSEK 184 (223) and depreciation of 
assets with rights of use amounted to TSEK 728 (696). 
 
Financial expenses  
The financial costs, TSEK 815 (1,140) during the third 
quarter and TSEK 3,254 (3,907) during the nine-
month period, mainly related to interest expenses 
on the loan of MSEK 35 originally raised in April 
2021 to finance the acquisition of shares in 
holoride GmbH.  
Interest expenses attributable to right-of-use 
assets amounted to TSEK 61 (82) for the third 
quarter and for the nine-month period to TSEK  
200 (253). 
 
Taxes 
The Group's effective tax rate was 0% (0%). The 
Group has significant accumulated pre-income 
deductions, but no deferred tax assets are 
recognized in respect of these. 
 
Profit / loss for the period  
Profit for the third quarter amounted to TSEK               
-9,052 (-8,740) and for the nine-month period to  
TSEK -29,063 (-30,289).  
Earnings per share before and after dilution 
amounted to SEK -0.01 (-0.01) for the third quarter 
and to SEK -0.03 (-0.07) for the nine-month period.  
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Cash flow 
Cash flow from operating activities during the 
third quarter amounted to TSEK -6,751 (-6,358) and 
for the nine-month period to TSEK -27,448              
(-25,688). 
Cash flow from investing activities during the 
quarter amounted to TSEK -1,002 (-716) and during 
the nine-month period to TSEK -3,122 (-2,366) and 
consists of capitalization of development 
expenses, costs for patents and acquisition of 
equipment. 
Cash flow from financing activities amounted to 
TSEK -243 (18,872) during the quarter and to TSEK 
14,405 (35,509) during the nine-month period.  
The inflow during the nine-month period consists 
of SEK 10.0 million from the directed share issue 
during the first quarter, SEK 12.6 million from the 
issue of shares in connection with the redemption 
of warrants of series TO7B and an amortization of 
the loan debt of SEK 6.9 million during the second 
quarter. 
 
Financial posit ion and liquidity 
(Comparison values as of 31/12/2023) 

 
At the end of the period, total assets amounted to 
TSEK 45,607 (60,227), equity amounted to TSEK 
21,658 (28,749) and the equity/assets ratio 
amounted to 47.5% (47.7%). 
 
Financial fixed assets amount to TSEK 5,430 
(5,430), which refers to the investment of shares in 
Summer Robotics Inc. made in 2022. In connection 
with the preparation of the annual report for 2023, 
depending on the insolvency situation in which 
holoride GmbH has ended up, a write-down of the 
value of the company's holding in holoride GmbH 

was made by TSEK 32,658 in the Group and by 
TSEK 33,545 in the Parent Company to TSEK 0. The 
opening balances for the Company's financial 
assets have thus been adjusted compared to the 
Year-end report for 2023. The financial outcome of 
holoride GmbH´s situation is not yet finalized. 
 
The carrying amount of the Group's loan liabilities 
amounted to TSEK 7,700 (15,538), which in its 
entirety refers to the loan of MSEK 35 (nominal 
amount) that was raised to finance the investment 
in holoride GmbH in 2021. In connection with 
receiving the proceeds from warrant series TO7 B, 
a partial repayment of the loan debt of 
approximately MSEK 9.5 including accrued interest 
was made. During June, a refinancing of the 
remaining part of the loan was also agreed with 
30th of June 2025 as new maturity date. 
 
Of the interest-bearing liabilities, lease liabilit ies 
amount to TSEK 993 (958). The company has signed 
a new lease agreement for premises in Lund. The 
agreement, which will enter into force on February 
1, 2025, has a term of six years and future 
undiscounted cash flows from the agreement 
amount to MSEK 8.1. 
At the end of the period, the Group's cash and 
cash equivalents amounted to TSEK 12,861 (29,006). 
For risks related to financing and going concern, 
see the section Risks and uncertainties. 
 
Related party transact ions 
Purchases of TSEK 163 were made from Prevas 
Development AB during the interim period. 
Magnus Edman is a member of the Board of 
Directors of Terranet AB and CEO of Prevas 
Development AB 
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Key figures 
 

 
 
 
Definit ions 
 

Wpf knwvgf "GRU Vj g"r tqį v1nquu"chvgt"vcz"hqt"vj g"r gtkqf "cvvtkdwvcdng"vq"vj g"r ctgpv"eqo r cp{′u"uj ctgj qnf gtu"f kxkf gf "d{"vj g"

y gki j vgf "cxgtci g"qh"qwvuvcpf kpi "uj ctgu"f wtkpi "vj g"r gtkqf 0" 

Fknwvgf "GRU Vj g"r tqį v1nquu"chvgt"vcz"hqt"vj g"r gtkqf "cvvtkdwvcdng"vq"vj g"r ctgpv"eqo r cp{′u"uj ctgj qnf gtu"f kxkf gf "d{"vj g"

y gki j vgf "cxgtci g"qh"qwvuvcpf kpi "uj ctgu"f wtkpi "vj g"r gtkqf "r nwu"uj ctgu"vj cv"ctg"cf f gf "kh"cnn"r qvgpvkcn"

uj ctgu"y j kej "ecp"ecwug"c"f knwvkxg"gھgev"ctg"eqpxgtvgf "kpvq"uj ctgu0"Kh"vj g"tguwnv"ku"pgi cvkxg."vj g"f knwvkxg"

gھgev"ku"pqv"hcevqtgf "kpvq"vj g"ecnewncvkqp."cu"vj ku"y qwnf "o gcp"vj cv"gctpkpi u"r gt"uj ctg"y qwnf "ko r tqxg0"

Qpn{"qr vkqp"r tqi tco u"y kvj "cp"kuuwg"r tkeg"dgnqy "vj g"cxgtci g"uj ctg"r tkeg"hqt"vj g"r gtkqf "ecp"ecwug"c"

f knwvkxg"gھgev0 

Cxgtci g"pwo dgt"qh"uj ctgu Ecnewncvgf "cu"vj g"xqnwo g/y gki j vgf "cxgtci g"s wcpvkv{"f wtkpi "vj g"r gtkqf  

Cxgtci g"pwo dgt"qh"uj ctgu Vj g"cxgtci g"pwo dgt"qh"qwvuvcpf kpi "uj ctgu"f wtkpi "vj g"r gtkqf  

Gs wkv{1cuugv"tcvkq Gs wkv{"cv"vj g"enqug"qh"vj g"r gtkqf "cu"c"r gtegpv"qh"vqvcn"cuugvu"cv"vj g"enqug"qh"vj g"r gtkqf 0 

Gctpkpi u"dghqtg"kpvgtguv"cpf "vczgu"

*GDKV+ 

Rtqį v1nquu"dghqtg"į pcpekcn"kvgo u"cpf "vcz0 

Rtqį v1nquu"hqt"vj g"r gtkqf  Rtqį v1nquu"chvgt"vcz"hqt"vj g"r gtkqf 0" 

 

(Amounts in TSEK unless otherwise indicated) 2024 2023 2024 2023 2023

3 months             3 months             9 months 9 months 12 months

July- July- January- January- January-

September September September September December

Undiluted EPS (SEK) -0,01 -0,01 -0,03 -0,07 -0,15

Diluted EPS (SEK) -0,01 -0,01 -0,03 -0,07 -0,15

Number of shares on balance sheet  date 1 071 032 732 639 385 860 1 071 032 732 639 385 860 755 145 869

Average number of shares 1 071 032 732 638 274 122 944 513 302 437 001 465 493 404 984

Equity/asset  rat io (%) 47,5 67,8 47,5 67,8 47,7

Operat ing profit / loss -7 987 -7 925 -26 253 -26 707 -35 926

Profit / loss for the period -8 734 -8 740 -29 063 -30 289 -73 153
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Summary consolidated income statement 
 

 
 

(Amounts in TSEK) 2024 2023 2024 2023 2023

3 months             3 months             9 months 9 months 12 months

July- July- January- January- January-

September September September September December

Other operat ing revenue 0 216 282 629 834

Act ivated work for own account 927 504 2 589 1 852 2 564

Operat ing expenses 

Other external expenses -4 225 -3 170 -12 539 -14 658 -18 668

Staff cost s -4 335 -4 231 -15 504 -12 431 -18 195

Depreciat ion and write-offs of t angible

 and intangible fixed asset s -354 -1239 -1 081 -1961 -2 331

Other operat ing cost s 0 -5 0 -138 -130

Operat ing  profit / loss -7 987 -7 925 -26 253 -26 707 -35 926

Financial income 68 325 444 325 600

Financial cost s -815 -1140 -3 254 -3 907 -5 132

Profit / loss before  tax -8 734 -8 740 -29 063 -30 289 -40 458

Tax on profit / loss for the period 0 0 0 0 -37

Profit / loss for the  period  at t ributab le

 to the  parent  company's shareholders -8 734 -8 740 -29 063 -30 289 -40 495

Earnings per share , SEK

Undiluted EPS -0,01 -0,01 -0,03 -0,07 -0,15

Diluted EPS -0,01 -0,01 -0,03 -0,07 -0,15
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The Group’s summary statement of comprehensive income 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
  

(Amounts in TSEK) 2024 2023 2024 2023 2023

3 months             3 months             9 months 9 months 12 months

July- July- January- January- January-

September September September September December

Profit / loss for the period -8 734 -8 740 -29 063 -30 289 -40 495

Other comprehensive income 0 -13 -23 9 -7

Comprehensive  income for the  period  at t ributab le  to the  parent  

company’s shareholders
-8 734 -8 753 -29 086 -30 280 -40 502
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Summary consolidated statement of financial posit ion 
 

 
 

  

2024-09-30 2023-12-31 2023-09-30

ASSETS

Fixed asset s

Intangible fixed assets

Capitalised development costs 19 471 16 881 16 169

Patents and trademarks 2 136 1 954 2 011

Property, plant and equipment

Right of use assets 2 366 3 095 3 337

Equipment 327 331 361

Financial assets

Long-term securities 5 430 5 430 38 088

Other long-term receivables 167 164 170

Tot al fixed asset s 29 897 27 855 60 136

Current  asset s

Accounts receivables 0 0 0

Other receivables 1258 874 584

Prepaid expenses and accrued revenue 1 591 2 492 2 034

Cash and cash equivalents 12 861 29 006 34 179

Tot al current  asset s 15 710 32 372 36 797

TOTAL ASSETS 45 607 60 227 96 933

EQUITY AND LIABILITIES

Equit y

Share capital 10 710 7 551 6 394

Other capital contribution 468 198 449 362 444 610

Translation reserve -30 -7 9

Profit/ loss carried forward -428 157 -355 004 -355 004

Profit/ loss for the period -29 063 -73 153 -30 289

Equit y at t ribut able t o t he parent  company’s shareholders 21 658 28 749 65 720

Long-t erm liabilit ies

Lease liabilities 1652 2398 2645

Lease liabilities 4 838 0 0

Tot al long-t erm liabilit ies 6 490 2 398 2 645

Current  liabilit ies

Loans payable 7 700 15 538 17 455

Lease liabilities 993 958 937

Accounts payable 1451 1178 612

Tax liabilities 38 38 0

Other liabilities 3 201 7 229 6 912

Accrued expenses and prepaid revenue 4 076 4 139 2 652

Tot al current  liabilit ies 17 459 29 080 28 568

TOTAL EQUITY AND LIABILITIES 45 607 60 227 96 933

(Amounts in TSEK)
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Summary consolidated statement of changes in equity  
 

 
 

  

(Amounts in TSEK) 2024-09-30 2023-12-31 2023-09-30

Opening  balance 28 749 48 382 48 382

Profit / loss for the period -29 063 -73 153 -30 289

Other comprehensive income -23 -7 9

New cash issue 22 631 62 813 56 562

Offset  issue 0 2045 2046

Received opt ion premiums 0 0 0

Issue cost s -636 -11 331 -10 990

Closing  balance 21 658 28 749 65 720

Attributable to the parent company’s shareholders
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Summary consolidated cash flow statement 
 

  

(Amounts in TSEK) 2024 2023 2024 2023 2023

3 months             3 months             9 months 9 months 12 months

July- July- January- January- January-

September September September September December

Operat ing  act ivit ies

Operat ing profit / loss -7 987 -7 925 -26 253 -26 707 -35 926

Adjustments for it ems not  included in the cash flow:

     Depreciat ion and write-offs 354 1239 1 081 1961 2 331

     Other non-cash items 103 103 309 309 451

Interest  received 0 0 0 0 600

Paid interest  and other financial expenses -389 -103 -3 692 -1075 -2444

Changes in working  cap ital

Changes in operat ing receivables 660 1055 652 550 -665

Change in operat ing liabilit ies 508 -727 455 -726 1544

Cash flow from operat ions -6 751 -6 358 -27 448 -25 688 -34 109

Invest ing  act ivit ies

Capitalisat ion of development  cost s -927 -504 -2 589 -1 852 -2 564

Capitalisat ion of patents and t rademarks -40 -17 -351 -75 -75

Acquisit ion of tangible asset s -35 -25 -182 -269 -310

Investment  in financial asset s 0 0 0 0 0

Paid deposit 0 -170 0 -170 -170

Cash flow from invest ing  act ivit ies -1 002 -716 -3 122 -2 366 -3 119

Financing  act ivit ies

New share issue 0 16172 22 631 56 562 62 813

Issue cost s 0 -3396 -636 -8944 -9286

Received opt ion premiums 0 0 0 0 0

New loans 0 6318 0 6318 6318

Repaid loans 0 0 -6 879 -17 805 -19 479

Amort isat ion of lease liabilit ies -243 -222 -711 -622 -848

Cash flow from financing  act ivit ies -243 18 872 14 405 35 509 39 518

Cash flow for the  period -7 996 11 798 -16 165 7 455 2 290

Cash and cash equivalents at  the start  of the period 20 863 22 388 29 006 26 715 26 715

Exchange rate differences in cash and cash equivalents -6 -7 20 9 1

Cash and  cash equivalents at  the  close  of the  period 12 861 34 179 12 861 34 179 29 006

-34 988Cash flow from operat ions before  changes in working  cap ital -7 919 -6 686 -28 555 -25 512
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Summary parent  company income statement 

 

 
 
 

Summary parent  company statement of comprehensive 
income 
 

 
 

(Amounts in TSEK) 2024 2023 2024 2023 2023

3 mont hs             3 mont hs             9 mont hs 9 mont hs 12 mont hs

July- July- January- January- January-

Sept ember Sept ember Sept ember Sept ember December

Net sales 1 760 0 3 851 0 0

Operating expenses

Other external expenses -1 370 -392 -5 302 -2 400 -3 207

Staff costs -1 024 0 -4 856 0 0

Operat ing profit / loss -634 -392 -6 307 -2 400 -3 207

Financial income 68 325 443 325 509

Depreciation of shares in group companies -5 000 -3 000 -22 500 -23 800 -25 800

Write down of long-term investments 0 0 0 0 -33 545

Financial costs -428 -1 037 -2 533 -3 633 -4 681

Tot al financial it ems -5 360 -3 712 -24 590 -27 108 -63 517

Profit / loss before t ax for t he period -5 994 -4 104 -30 897 -29 508 -66 724

Tax on profit/ loss for the period 0 0 0 0 0

Profit / loss for t he period -5 994 -4 104 -30 897 -29 508 -66 724

(Amounts in TSEK) 2023 2022 2023 2022 2022

3 mont hs             3 mont hs             9 mont hs 9 mont hs 12 mont hs

July- July- January- January- January-

Sept ember Sept ember Sept ember Sept ember December

Profit/ loss for the period -5 994 -4 104 -30 897 -29 508 -66 724

Other comprehensive income 0 0 0 0 0

Comprehensive income for t he period -5 994 -4 104 -30 897 -29 508 -66 724
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Summary parent  company balance sheet 
 

(Amounts in TSEK) 
      

2024-09-30 2023-12-31 2023-09-30 

ASSETS    

Financial assets    

Shares in group companies 57 011 57 011 57 011 

Other long-term securit ies 5 430 5 430 38 975 

Other long-term receivables 0 0 0 

Total fixed  assets 62 441 62 441 95 986 

Current  assets    

Other receivables 111 8 0 

Prepaid expenses and accrued revenue 678 223 602 

Cash on hand 10 921 28 268 27 464 

Total current  assets 11 710 28 499 28 066 

TOTAL ASSETS 74 151 90 940 124 052 

EQUITY AND LIABILITIES    

Equity    

Restricted equity    

Share capital 10 710 7 551 6 394 
    

Non-restricted equity    

Share premium reserve 468 198 449 362 444 610 

Profit / loss carried forward -381 719 -314 995 -314 995 

Profit / loss for the period -30 897 -66 724 -29 508 

Total equity 66 292 75 194 106 501 

Current  liab ilit ies    

Loans payable 7 700 15 538 17 455 

Accounts payable 449 7 2 

Liabilities to group companies 94 94 94 

Other short-term liabilities 516 0 0 

Accrued expenses and prepaid revenue 865 107 0 

Total current  liabilit ies 9 624 15 746 17 551 

TOTAL EQUITY AND LIABILITIES 75 916 90 940 124 052 
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Not 1 Equity 
 
Y cttcpv"r tqi tco "424414247<3 

Vj g"4244"Cppwcn"I gpgtcn"Oggvkpi "tguqnxgf "vq"kpvtqf weg"kpegpvkxg"
r tqi tco "424414247<3"vj tqwi j "vj g"kuuwg"qh"y cttcpvu"vq"vj g"eqo r cp{."
y j kej "y qwnf "vj gp"dg"vtcpuhgttgf "vq"go r nq{ggu"y kvj kp"vj g"eqo r cp{"
cpf "vj g"i tqwr 0"C"vqvcn"qh"; .: 72.222"y cttcpvu"qh"ugtkgu"424414247<3"y cu"
kuuwgf "vq"vj g"eqo r cp{"hqt"vtcpuhgt"vq"go r nq{ggu."y kvj "gcej "y cttcpv"
gpvkvnkpi "vj g"j qnf gt"vq"vj g"uwduetkr vkqp"qh"qpg"pgy "D"uj ctg"f wtkpi "vj g"
r gtkqf "3"Qevqdgt"4247"vj tqwi j "53"Qevqdgt"4247."qt"cp"gctnkgt"f cvg"
uvkr wncvgf "kp"vj g"vgto u"qh"vj g"y cttcpvu."cv"c"uwduetkr vkqp"r tkeg"qh"UGM"
40720"Vj g"EGQ"j cu"vj g"qr vkqp"vq"ces wktg"c"o czko wo "qh"4.722.222"
y cttcpvu=""qvj gt"o go dgtu"qh"vj g"o cpci go gpv"*o cz"5"r gqr ng+"o c{"
ces wktg"wr "vq"3.472.222"y cttcpvu."cpf "qvj gt"go r nq{ggu"*o cz"34"
r gqr ng+"o c{"ces wktg"c"o czko wo "qh"522.222"y cttcpvu"gcej 0 
 
Vj g"y cttcpvu"ctg"ces wktgf "cv"o ctmgv"xcnwg."y j kej "j cu"dggp"ecnewncvgf "
d{"cp"kpf gr gpf gpv"xcnwcvkqp"kpuvkvwvg"cv"UGM"2034"r gt"y cttcpv0"EGQ"
O ci pwu"Cpf gtuqp"j cu"hwnn{"gzgtekugf "j ku"y cttcpv"tki j vu"vqvcnkpi "
4.722.222"y cttcpvu"cv"UGM"20390"Vj g"f kھgtgpeg"dgvy ggp"vj g"
uwduetkr vkqp"r tkegu"y kvj kp"vj g"r tqi tco "y cu"f wg"vq"vj g"hcev"vj cv"
gzvgtpcn"xcnwcvkqp"y cu"r gthqto gf "cv"vj g"vko g"qh"vj g"tgur gevkxg"
ces wkukvkqp0"Kp"cf f kvkqp."537.222"y cttcpvu"qh"ugtkgu"424414247<3"j cxg"
dggp"ces wktgf "d{"kpf kxkf wcnu"kp"pqp/gzgewvkxg"r qukvkqpu0"Kp"vqvcn."vj g"
eqo r cp{"tckugf "VUGM"835"htqo "vj g"r tqi tco "kp"vj g"r tgxkqwu"į pcpekcn"
{gct0 
 
Y cttcpv"r tqi tco "424414247<4 

Kp"ceeqtf cpeg"y kvj "vj g"r tqr qucn"d{"uj ctgj qnf gt"Ockf c"Xcng"Ecr kvcn"
CD."vj g"4244"Cppwcn"I gpgtcn"Oggvkpi "tguqnxgf "vq"cf qr v"kpegpvkxg"
r tqi tco "424414247<4"vj tqwi j "vj g"kuuwg"qh"y cttcpvu"vq"vj g"eqo r cp{."
y j kej "y qwnf "vj gp"dg"vtcpuhgttgf "vq"vj g"eqo r cp{′u"dqctf "o go dgtu0"C"
vqvcn"qh"7.222.222"y cttcpvu"y gtg"kuuwgf "vq"vj g"eqo r cp{"hqt"vtcpuhgt"
vq"dqctf "o go dgtu0"Gcej "y cttcpv"gpvkvngu"dqctf "o go dgtu"vq"vj g"
uwduetkr vkqp"qh"qpg"pgy "D"uj ctg"dgvy ggp"3"O c{"4247"vj tqwi j "53"Oc{"
4247."qt"cp"gctnkgt"f cvg"cu"uvkr wncvgf "kp"vj g"vgto u"qh"vj g"y cttcpvu."cv"c"
uwduetkr vkqp"r tkeg"qh"UGM"30970 
 
Gzenwf kpi "Cpf gtu"Dnqo ."vj g"eqo r cp{′u"dqctf "eqpukuvu"qh"į xg"
o go dgtu."gcej "qh"y j qo "ku"gpvkvngf "vq"ces wktg"c"o czko wo "qh"
3.222.222"Rtkpv"pco g/"Qr vkqpu0"Vj g"y cttcpvu"y gtg"ces wktgf "cv"o ctmgv"
xcnwg."y j kej "j cu"dggp"ecnewncvgf "d{"cp"kpf gr gpf gpv"xcnwcvkqp"
kpuvkvwvg"cv"UGM"2038"r gt"y cttcpv0"Oci pwu"Gf o cp"cpf "I Ÿtcp"Lcpuqp"
j cxg"gzgtekugf "322' "qh"vj gkt"y cttcpv"tki j vu"cpf "Mctqnkpc"Dlwtgj gf "j cu"
gzgtekugf ": 907' 0"Cpf gtu"Dnqo "y cu"pqv"gnki kdng"hqt"vj g"r tqi tco "cu"j g"ku"
c"tgr tgugpvcvkxg"hqt"vj g"uj ctgj qnf gt"O ckf c"Xcng"Ecr kvcn"CD."y j kej "
uwdo kvvgf "vj g"r tqr qucn"vq"vj g"o ggvkpi 0"Kp"vqvcn."vj g"eqo r cp{"tckugf "
VUGM"682"htqo "vj g"r tqi tco "kp"vj g"r tgxkqwu"į pcpekcn"{gct0" 
 

 
Fktgevgf "kuuwg"qh"wpkvu" 

Qp"34"Lcpwct{"4246."vj g"eqo r cp{"cppqwpegf "vj cv"vj g"dqctf "j cf "
cf qr vgf "c"tguqnwvkqp"vq"ectt{"qwv"c"f ktgevgf "kuuwg"qh"wpkvu"co qwpvkpi "
vq"cr r tqzko cvgn{"O UGM"32"vq"c"pwo dgt"qh"r tgxkqwun{"eqpuwnvgf "
kpxguvqtu."kpenwf kpi "gzkuvkpi "uj ctgj qnf gtu0"C"vqvcn"qh"93.64: .78; "wpkvu"
y gtg"kuuwgf ."y kvj "gcej "wpkv"eqpukuvkpi "qh"vy q"*4+"D"uj ctgu"cpf "qpg"*3+"
y cttcpv"qh"ugtkgu"V2: 0"Vj g"uwduetkr vkqp"r tkeg"r gt"wpkv"co qwpvgf "vq"UGM"
2036."y j kej "eqttgur qpf u"vq"UGM"2029"r gt"uj ctg0"Vj g"uwduetkr vkqp"r tkeg"kp"
vj g"f ktgevgf "kuuwg"y cu"ugv"chvgt"pgi qvkcvkqpu"y kvj "vj g"uwduetkdgtu"cpf "
eqttgur qpf gf "vq"c"f kueqwpv"qh"cr r tqzko cvgn{"; 045"r gtegpv"kp"tgncvkqp"
vq"vj g"xqnwo g/y gki j vgf "cxgtci g"r tkeg"qh"vj g"eqo r cp{)u"uj ctg"qp"vj g"
Pcuf cs "Hktuv"Pqtvj "Rtgo kgt"I tqy vj "O ctmgv"dgvy ggp"49"Fgego dgt"
4245"cpf "32"Lcpwct{"42460"Vj g"dqctf "eqpukf gtu"vj g"uwduetkr vkqp"r tkeg"
vq"dg"kp"nkpg"y kvj "vj g"o ctmgv"Vj g"f ktgevgf "kuuwg"y cu"f gekf gf "kp"vy q"
uvci gu0"Vj g"į tuv"r ctv"y cu"f gekf gf "y kvj "vj g"cwvj qtk| cvkqp"qh"vj g"CI O "
qp"32"O c{"4245"cpf "eqttgur qpf u"vq"cr r tqzko cvgn{"O UGM"9097"*vj g"
℅į tuv"kuuwgℓ+0"Vj g"vj ktf "r ctv"y cu"f gekf gf "d{"c"tguqnwvkqp"qh"vj g"dqctf "
*uwdlgev"vq"vj g"cr r tqxcn"qh"vj g"i gpgtcn"o ggvkpi +"cpf "eqttgur qpf u"vq"
cr r tqzko cvgn{"OUGM"40470"*℅vj g"vj ktf "kuuwgℓ+0"Vj g"uj ctgj qnf gt"Ockf g"
Xcng"Ecr kvcn"CD"j cu"vj g"tki j v"vq"uwduetkdg"vq"wpkvu"kp"vj g"vj ktf "kuuwg"*c"
eqo r cp{"r ctvkcnn{"eqpvtqnngf "d{"dqctf "o go dgt"Cpf gtu"Dnqo +0"Vj g"
Vj ktf "Kuuwg"y cu"cr r tqxgf "d{"vj g"gzvtcqtf kpct{"i gpgtcn"o ggvkpi "qp"53"
Lcpwct{0" 
 

Y cttcpv"r tqi tco "V29"D0 

The warrants of series TO7 B were issued in connection with the rights 
issue 2023 where one unit consisted of one share of series B, one 
warrant of series TO6 B and one warrant of series TO7 B.  
The exercise period for the exercise of the warrants of series TO7 took 
place during the period 20 May 2024 up to and including 3 June 2024. 
The subscription price per Class B share upon exercise of the warrants 
of series TO7 was set at SEK 0.073. A total of 173,029,725 warrants of 
series TO7 were exercised for subscription of 173,029,725 Class B 
shares, meaning that approximately 95 percent of the outstanding 
warrants of series TO7 were exercised for subscription of Class B 
shares. Through the exercise of the warrants of series TO7, Terranet 
will receive approximately SEK 12.6 million before issue costs. 
 
Y cttcpv"r tqi tco "V2: "D0 

Vj g"y cttcpvu"vj cv"vj g"eqo r cp{"vtcpuhgttgf "htgg"qh"ej cti g"vq"cnn"
uj ctgj qnf gtu"kp"qtf gt"vq"r tqxkf g"r ctvkcn"eqo r gpucvkqp"vq"uj ctgj qnf gtu"
hqt"vj g"f knwvkqp"tguwnvkpi "htqo "vj g"f ktgevgf "kuuwg."ecp"dg"gzgtekug"hqt"
vj g"uwduetkr vkqp"qh"pgy "uj ctgu"htqo "3: "Pqxgo dgt"4246"vq"4; "
Pqxgo dgt"42460"Gcej "y cttcpv"qh"ugtkgu"VQ: "D"gpvkvngu"vj g"j qnf gt"vq"
vj g"uwduetkr vkqp"qh"qpg"*3+"pgy "D"uj ctg"kp"vj g"eqo r cp{0"Vj g"
uwduetkr vkqp"r tkeg"hqt"vj g"uwduetkr vkqp"qh"uj ctgu"vj tqwi j "vj g"gzgtekug"
qh"y cttcpvu"qh"ugtkgu"V2: "D"co qwpvu"vq"UGM"20360""Kp"vj g"gxgpv"qh"hwnn"
wvknk| cvkqp"qh"VQ: "D."vj g"eqo r cp{"y knn"tgegkxg"cr r tqzko cvgn{"UGM"3; 08"
o knnkqp0
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Financial calendar 
 

 
 2024 

 31 January Extra General Meeting 21 May Annual General Meeting 2024 

 22 February Year-end report 2023 15 August Interim Report Q2 2024 

 30 April Annual Report 2023 7 November Interim Report Q3 2024 

 7 May Interim Report Q1 2024 
 

  

 2025  

 6 February Year-end report 2024 8 May Interim Report Q1 2025 

 25 April Annual report 2024 22 May Annual General Meeting 2025 

 
 
 

This interim report has been reviewed by the company's auditors. 
 

The Board of Directors and the CEO certify that the interim report gives a true and fair view of the Parent 
Company's and the Group's operations, financial position and results and describes the significant risks and 

uncertainties faced by the Parent Company and the companies included in the Group. 
 
 

Lund November 7 2024 
 
 

 Torgny Hellström 
Chairman 

 Anders Blom  
Board member 

 

  
 

   

Magnus Edman 
Board member 

 Mats Fägerhag 
Board member 

 Nils Wollny 
Board member 

   
 

  

 Tarek Shoeb 
Board member 

 Magnus Andersson 
CEO 
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Review report (THIS IS A TRANSLATION FROM THE SWEDISH ORIGINAL) 

 
Terranet AB (publ), corporate identity number 556707-2128 
 
To the Board of Directors of Terranet  AB (publ) 
 
Introduction 
We have reviewed the condensed interim report for Terranet AB (publ) as at September 30, 2024 and for the 
nine months period then ended. The Board of Directors and the Managing Director are responsible for the 
preparation and presentation of this interim report in accordance with IAS 34 and the Swedish Annual 
Accounts Act. Our responsibility is to express a conclusion on this interim report based on our review. 
 
Scope of review 
We conducted our review in accordance with the International Standard on Review Engagements, ISRE 2410 
Review of Interim Financial Statements Performed by the Independent Auditor of the Entity. A review 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with International Standards on Auditing and other generally accepted auditing 
standards in Sweden. The procedures performed in a review do not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the interim report is 
not prepared, in all material respects, in accordance with IAS 34 and the Swedish Annual Accounts Act 
regarding the Group, and in accordance with the Swedish Annual Accounts Act regarding the Parent 
Company. 
 
Significant uncertainty factors regarding the assumption of going concern 
We would like to draw attention to the information provided in the interim report under the section “Risks 
and uncertainty factors”, page 13 where it appears the group’s continued operations are dependent on new 
financing to ensure continued operations. Should the measures that the Board of Directors plans to 
implement not be able to be implemented, there is a significant uncertainty factor regarding the company’s 
ability to continued operations. Our statement is not modified in this regard. 
 
Malmö, 7 November 2024 
Ernst & Young AB 
 
Martin Henriksson 
Authorized Public Accountant  
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Hqt"o qtg"kphqto cvkqp."r ngcug"eqpvcev< 
 
O ci pwu"Cpf gtuuqp 
EGQ 
- 68"92.999": 7"5:  
o ci pwu0cpf gtuuqpB vgttcpgv0ug 
 
Fcp"Y cj tgpdgti  
EHQ 
- 68 92 559"25"68 
f cp0y cj tgpdgti B vgttcpgv0ug

 
 
 
 
Vj g"eqo r cp{′u"Egtvkį gf "Cf xkugt"ku< 
O cpi qnf "Hqpf mqo o kuuqp"CD 
- 68":  725 237"72 
ecB o cpi qnf 0ug 

 
 
  
 
 
 
Vj ku"kphqto cvkqp"ku"kphqto cvkqp"vj cv"Vgttcpgv"CD"*r wdn+"ku"qdnki gf "vq"o cmg"r wdnke"r wtuwcpv"vq"vj g"GW"O ctmgv"Cdwug"
Tgi wncvkqp0"Vj g"kphqto cvkqp"y cu"uwdo kvvgf "hqt"r wdnkecvkqp."vj tqwi j "vj g"ci gpe{"qh"vj g"eqpvcev"r gtuqp"ugv"qwv"
cdqxg."cv": 052"c0o 0"EGV"qp"Pqxgo dgt"9"42460" 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

mailto:magnus.andersson@terranet.se
mailto:dan.wahrenberg@terranet.se
mailto:ca@mangold.se
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Safety at the blink of an eye 
 
 
 
 

 
 
 
 
 
 
Lund – Head office 

 
 
 
 
 
Göteborg 

 
 
 
 
 
Stut tgart  

Mobilvägen 10 
223 62 Lund 
Sweden 

Theres Svenssons gata 13 
(Spaces Brygghuset) 
417 55 Göteborg 
Sweden 

Augsburger Str. 744 
70329 Stuttgart  
Germany 
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