
Company announcement 4/2023, March 15, 2023 

1 of 43  NNIT A/S Østmarken 3A Telephone: +45 7024 4242 

  2860 Søborg www.nnit.com 

  Denmark CVR No: 21 09 31 06 

 

 
 

 

 

 
 

 
 

 

 
 

 
 

Adjusted supplementary information to the Annual Report 2021 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Contacts for further information 

Carsten Ringius, EVP & CFO  

Tel: +45 3077 8888   

carr@nnit.com  

 

  

mailto:carr@nnit.com
mailto:carr@nnit.com


Company announcement 4/2023, March 15, 2023 

2 of 43  NNIT A/S Østmarken 3A Telephone: +45 7024 4242 

  2860 Søborg www.nnit.com 

  Denmark CVR No: 21 09 31 06 

Contents 
 

Background for the adjusted supplementary information to the 

annual report 2021 3 

Five-Year Performance highlights 4 

Management statement 6 

Independent auditor’s report on the adjusted supplementary 

information to the annual report 2021 7 

Consolidated financial statements 11 

Consolidated notes 18 

Financial statement of the parent company 35 

Parent company notes 40 

 

 

 

 

 

 

 

 

 

 

  



Company announcement 4/2023, March 15, 2023 

3 of 43  NNIT A/S Østmarken 3A Telephone: +45 7024 4242 

  2860 Søborg www.nnit.com 

  Denmark CVR No: 21 09 31 06 

Background for the adjusted supplementary information to the 

annual report 2021 

 

The Danish Business Authority has conducted a compliance review of 

NNIT A/S’ annual reports as stated in company announcement 12/2022 

and 2/2023.  

In a letter dated 27 January 2023 to the Board of Directors of NNIT A/S, 

the Danish Business Authority required NNIT A/S to change the applied 

accounting treatment of the earn-out payment related to the acquisition 

of Excellis Health Solutions. The decision is that earn-out payments 

should not be included in the cost price of the acquisition and 

consequently goodwill, but instead expensed as remuneration over a 

period as the earn-out is in part subject to the selling shareholders’ 

continued employment during a specified period. 

In consequence, NNIT is required to update its accounting treatment of 

earn-out payment in the annual reports from goodwill to special items 

as outlined in this report. Earn-out payments for other acquisitions, 

including SCALES, Valiance Partner, HGP Group and SL Controls 

comprise similar terms as Excellis Health Solutions earn-out and are 

consequently subject to the same amendment of the accounting 

treatment.  

The technical changes to historical accounting policies will have no 

impact on total cash flow or the planned divestment of NNIT’s 

Infrastructure Operation Business.  

The adjusted supplementary information is to be seen in conjunction 

with the Annual report 2021, which was approved by the Board of 

Directors and Executive management on 28 January 2022.  

Consequently, Management of NNIT A/S hereby discloses the adjusted 

supplementary information to the annual report 2021. 

NNIT A/S disagrees with the decision and considers it to be of principled 

nature for strategic acquisitions in the Danish IT service industry, hence 

has made an appeal of the decision to the Danish Commerce and 

Companies Appeals Board. 
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Five-Year Performance highlights
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Five-Year Performance highlights

(continued) 
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Management statement 

The Danish Business Authority conducted a compliance review of the 

Annual Report 2021 for NNIT A/S. NNIT A/S has received the 

enforcement decision from the Danish Business Authority on 27 January 

2023. 

According to the enforcement decision the earn-out payment related to 

acquisitions should not form part of the cost price for the acquired business 

and consequently goodwill but instead expensed as remuneration over a 

period of time as the earn-out is in part subject to the shareholders’ 

continued employment for a specified period of time. The impact is an 

increase in Operating profit before special items of DKK 2 million, a 

decrease in profit before tax of DKK 51 million and a decrease in Equity of 

DKK 149 million at 31 December 2021. 

Based on the conclusion, Management has chosen to publish Adjusted 

Supplementary Information to the Annual Report 2021. 

 

The Board of Directors and the Executive Management have today 

considered and approved the Adjusted Supplementary Information to the 

Annual Report 2021. 

 

In our opinion, the Adjusted Supplementary Information to the Annual 

Report 2021 is prepared in accordance with the enforcement decision 

made by the Danish Business Authority on 27 January 2023.

 

Soeborg, 15 March 2023 

Executive management  

 

 

Pär Fors  

 

 

Carsten Ringius 
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Independent auditor’s report on the adjusted supplementary information to the annual report 2021 

 

 

To the Shareholders of NNIT A/S 

 

Opinion 

In our opinion, the adjusted supplementary information to the Annual Report 2021 is prepared, in all material respects, in accordance with the 

requirements in the conclusion made by the Danish Business Authority on 27 January 2023.  

 

What we have audited 

The adjusted supplementary information to the Annual Report 2021 of NNIT A/S comprises the Consolidated Income Statement, the Consolidated 

statement of Comprehensive Income, the Consolidated Balance Sheet, the Consolidated Cash Flow Statement, the Consolidated changes in Equity 

and the notes (page 11-34). Further, the adjusted supplementary information to the Annual Report 2021 comprises the Income Statement, the 

Balance Sheet, the Statement of changes in Equity and the notes for the Parent Company (page 35-43). 

 

Collectively referred to as the “adjusted supplementary information to the Annual Report 2021.” 

 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements applicable in Denmark. Our 

responsibilities under those standards and requirements are further described in the Auditor’s Responsibilities for the adjusted supplementary 

information to the Annual Report 2021 section of our report.  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Independence  

We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’ International Code of Ethics for 

Professional Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark. We have also fulfilled our other ethical 

responsibilities in accordance with these requirements and the IESBA Code.   

 

To the best of our knowledge and belief, prohibited non-audit services referred to in Article 5(1) of Regulation (EU) No 537/2014 were not provided.  
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Emphasis of matter to the adjusted supplementary information to the Annual Report 2021 - basis for preparation 

The adjusted supplementary information to the Annual Report 2021 is prepared in order to fulfil the requirements in accordance with the conclusion 

made by the Danish Business Authority on 27 January 2023.  

The adjusted supplementary Information to the Annual Report 2021 is to be seen in conjunction with the Annual Report 2021, which has been approved 

by the Board of Directors and the registered Executive Management on 28 January 2022. Refer to Note 1 in the adjusted supplementary information 

to the Annual Report 2021. 

Our conclusion is not modified regarding this matter. 

Other matter 

We have audited the consolidated financial statements and the parent company financial statements for 2021 and issued our Independent Auditor’s 

Report hereon on 28 January 2022. This Independent Auditor’s Report therefore only covers audit procedures performed on the adjusted 

supplementary information to the Annual Report 2021 and not audit procedures performed on the Consolidated Financial Statements and the Parent 

Company Financial Statements for 2021 as a whole including subsequent events. 

Management’s Responsibilities for the adjusted supplementary information to the Annual Report 2021 

Management is responsible for the preparation of the adjusted supplementary information to the Annual Report 2021 that is prepared in accordance 

with the requirements in the conclusion made by the Danish Business Authority on 27 January 2023 and for such internal controls as Management 

determines necessary to enable the preparation of the adjusted supplementary information to the Annual Report 2021 that is free from material 

misstatement, whether due to fraud or errors.  

 

In preparing the adjusted supplementary information to the Annual Report 2021, Management is responsible for assessing the Group’s and the Parent 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting in preparing the adjusted supplementary information to the Annual Report 2021. 

 

Auditor’s Responsibilities for the adjusted supplementary information to the Annual Report 2021 

Our objectives are to obtain reasonable assurance about whether the adjusted supplementary information to the Annual Report 2021 as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
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in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these adjusted supplementary 

information to the Annual Report 2021. 

 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise professional judgement 

and maintain professional scepticism throughout the audit. We also: 

 

● Identify and assess the risks of material misstatement of the adjusted supplementary information to the Annual Report 2021, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

● Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but 

not for the purpose of expressing an opinion on the effectiveness of the Group’s and the Parent Company’s internal control. 

● Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by 

Management. 

● Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an 

opinion on the adjusted supplementary information. We are responsible for the direction, supervision and performance of the group audit. We 

remain solely responsible for our audit opinion. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence and, where applicable, 

actions taken to eliminate threats or safeguards applied. 
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Hellerup, 15 March 2023 

PricewaterhouseCoopers 

Statsautoriseret Revisionspartnerselskab 

CVR No 33 77 12 31 

 

 

 

Søren Ørjan Jensen    Kim Danstrup  

State Authorised Public Accountant State Authorised Public Accountant 

mne33226 mne32201 
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Consolidated financial statements 

 

Consolidated income statement 
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     Consolidated statement of comprehensive income 
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     Consolidated balance sheet - Assets 
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Consolidated balance sheet – Equity & Liabilities 
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Consolidated statement of cash flows 
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Consolidated statement of changes in equity 
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Consolidated statement of changes in equity (continued) 
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Consolidated notes 

 

Note 1  

Accounting policies 

 

The Adjusted Supplementary Information to the Annual Report 2021 is prepared in order to fulfill the requirements in accordance with the conclusion 

made by the Danish Business Authority on 27 January 2023.  

The adjusted Supplementary Information to the Annual Report 2021 is to be seen in conjunction with the Annual Report 2021, which has been 

approved by the Board of Directors and the registered Executive Management on 28 January 2022 

The 2021 consolidated Financial Statements are prepared in accordance with IFRS standards and interpretations applicable to the 2021 financial year. 

The basis of preparation is unchanged in the supplementary information except the accounting treatment of contingent considerations (earn-out). 

 

Contingent consideration (earn-out) 

 

The Danish Business Authority required NNIT A/S to change the applied accounting treatment of the earn-out payment related to the acquisition of 

Excellis Health Solutions. The decision is that earn-out payments should not be included in the cost price of the acquisition and consequently goodwill, 

but instead expensed as remuneration over a period of time in accordance with IFRS 3, section B55(a), as the earn-out is in part subject to the selling 

shareholders’ continued employment during a specified period of time according to the Danish Business Authority. Other acquisitions, including 

SCALES, Valiance Partner, HGP Group and SL Controls comprise similar terms as Excellis Health Solutions earn-out and are consequently subject to 

the same amendment of the accounting treatment.  

In consequence NNIT has changed the accounting treatment of the earn-out and restated the annual report for 2021 and comparison figures. The 

contingent consideration liability and the acquisition date fair value of the earn-out included in the cost price of the acquisitions have been reversed 

along with the related subsequent fair value adjustments reported as financial expenses/income in the income statement.  
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Employee benefit obligation (earn-out) 

 

The Earn-out for Excellis Health Solutions, SCALES, Valiance Partner, HGP Group and SL Controls has been accrued over the period from the 

acquisition date until the payment is unconditional based on expected achieved performance. The cost has been recognized as wages and salaries 

under special items in the income statement. As a minor part of the earn-out was already recognized as wages and salaries under production costs 

before the restatement this part has been reclassified to special items. 

 

Taxes 

 

Income taxes related to the restatement of earn-out has been adjusted, impacting both deferred tax and current income tax.  
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Note 2.1 

Segment information 
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Note 2.2 

Employee costs  
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Note 2.5 

Special items 

 

 

 

  

2021 2020

DKK million As reported Adjustments Restated As reported Adjustments Restated

Special items relates to:

Impairment of assets 56                   -                  56                   -                  -                  -                  

Redundancy cost related to Group Management 25                   -                  25                   1                     -                  1                     

Restructuring cost 65                   -                  65                   33                   -                  33                   

Cost regarding acquisition and disposal of subsidiaries 7                     -                  7                     9                     -                  9                     

Employee benefit cost (contingent consideration agreements) -                  55                   55                   -                  47                   47                   

Total special items 153                55                  208                43                  47                  90                  

Cost of goods sold 118                 55                   173                 28                   47                   75                   

Sales and marketing costs 2                     -                  2                     4                     -                  4                     

Administrative expenses 33                   -                  33                   11                   -                  11                   

Total special items 153                55                  208                43                  47                  90                  

If special items had been recognized in operating profit 

before special items, they would have been included in the 

following line items:
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Note 2.6 

Income taxes  
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Note 2.6 (continued) 

Deferred taxes 
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Note 3.1  

Intangible assets 

 

  

Goodwill

DKK million As reported Adjustment Restated 2021

2021

Costs at the beginning of the year 690                 -203                487                 33                   95                   62                   677             

Additions 120                 -30                  90                   1                     7                     27                   125             

Transfer -                  -                  -                  -                  62                   -62                  -              

Exchange rate adjustment 32                   -9                    23                   3                     -                  -                  26               

Cost at the end of the year 842                -242               600                37                  164                27                  828            

Amortization and impairment loss at the beginning of the year -                  -                  -                  31                   68                   -                  99               

Amortization -                  -                  -                  3                     22                   -                  25               

Exchange rate adjustment -                  -                  -                  1                     -                  -                  1                 

Amortization and impairment loss at the end 

of the year -                 -                 -                 35                  90                  -                 125            

Carrying amount at the end of the year 842                -242               600                2                     74                  27                  703            

Goodwill

DKK million As reported Adjustment Restated 2020

2020

Costs at the beginning of the year 448                 -134                314                 34                   105                 28                   481             

Additions from business combinations 266                 -77                  189                 2                     -                  -                  191             

Additions -                  -                  -                  -                  -                  40                   40               

Transfer -                  -                  -                  -                  6                     -6                    -              

Disposals -                  -                  -                  -                  -16                  -                  -16              

Exchange rate adjustment -24                  8                     -16                  -3                    -                  -                  -19              

Cost at the end of the year 690                -203               487                33                  95                  62                  677            

Amortization and impairment loss at the beginning of the year -                  -                  -                  21                   70                   -                  91               

Amortization -                  -                  -                  12                   14                   -                  26               

Amoritization reversed on disposals -                  -                  -                  -                  -16                  -                  -16              

Exchange rate adjustment -                  -                  -                  -2                    -                  -                  -2                

Amortization and impairment loss at the end 

of the year -                 -                 -                 31                  68                  -                 99              

Carrying amount at the end of the year 690                -203               487                2                     27                  62                  578            

Other 

intangible 

assets

IT development 

projects

IT development 

projects under 

construction

Other 

intangible 

assets

IT development 

projects

IT development 

projects under 

construction
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Note 3.2  

Impairment goodwill 
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Note 3.7 

Employee benefit obligations 

  

  

2021 2020

DKK million As reported Adjustments Restated As reported Adjustments Restated

Defined benefit pension obligations 17                   -                  17                   23                   -                  23                   

Jubilee benefit obligations -                  -                  -                  2                     -                  2                     

Employee benefit obligations (contingent consideration agreements) 1                     76                   77                   4                     50                   54                   

Total employee benefit obligation 18                  76                  94                  29                  50                  79                  

Employee benefit obligation is recognized in the balance sheet 

as follows:

Non-current liabilities (1-5 years) 18                   7                     25                   29                   18                   47                   

Current liabilitites -                  69                   69                   -                  32                   32                   

Total employee benefit obligation 18                  76                  94                  29                  50                  79                  
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Note 3.8  

Contingent considerations 
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Note 4.1 

Financial income & expenses 
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Note 4.2 

Earnings per share 
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Note 4.4 

Financial liabilities 

 

  

DKK million As reported Adjustments Restated

2021

Financial liabilities by category

Lease liability -                  -                  207                 207                 

Bank overdraft -                  -                  496                 496                 

Trade payables -                  -                  86                   86                   

Other current liabilities -                  -                  281                 281                 

Contingent consideration 146                 -146                -                  -                  -                  

Total financial liabilities at the end of the year 146                -146               -                 1,070             1,070             

DKK million As reported Adjustments Restated

2020

Financial liabilities by category

Lease liability -                  -                  241                 241                 

Bank overdraft -                  -                  304                 304                 

Trade payables -                  -                  108                 108                 

Derivative financial instruments 5                     5                     -                  5                     

Other current liabilities -                  -                  247                 247                 

Contingent consideration 140                 -140                -                  -                  -                  

Total financial liabilities at the end of the year 145                -140               5                     900                905                

Financial 

liabilities 

measured at 

amortized cost Total

Financial liabilities as fair value 

through Profit and loss

Financial 

liabilities 

measured at 

amortized cost Total

Financial liabilities as fair value 

through Profit and loss
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Note 5.3 

Reversal of non-cash items 

 

 
  

2021 2020

DKK million As reported Adjustments Restated As reported Adjustments Restated

Income taxes -18 -9 -27 26 -3 23

Amortization, depreciation and impairment losses 275 275 234 234

Gain/loss from sale of tangible assets -1 -1 2 2

-2 -2 -63 -63

Value adjustment contingent consideration 10 -10 0 13 -13 0

Provision share-based payments NNIT shares 8 8 13 13

Allowances for bad debt 1 1 2 2

Third party financing agreement 32 32 0 0

Interest paid/received 17 17 16 16

Other adjustments for non-cash items 13 8                     21 -15 -8                    -23

Total 335                -11                 324                228                -24                 204                

Increase/(decrease) in provisions, non-current transition cost and 

employee benefits
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Note 5.4 

Statement of cash flows – specifications 
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Note 5.5 

Acquisition of subsidiaries 
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Financial statement of the parent company 

 

Income statement 
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Balance sheet – assets 

 
 

 
  

2021 2020

DKK million Note As reported Adjustments Restated As reported Adjustments Restated

Intangible assets 3.1 101               -                101               89               -              89               

Tangible assets 3.2 477               -                477               548             -              548             

Lease assets 4.3 136               -                136               182             -              182             

Transition cost 39                 -                39                 76               -              76               

Financial assets 3.3 555               -19                536               432             -11              421             

Financial assets - related parties 3.3 305               -                305               281             -              281             

Total fixed assets 1,613          -19              1,594          1,608         -11             1,597         

Inventories 3                   -                3                   2                 -              2                 

Trade receivables 254               -                254               252             -              252             

Trade receivables - related parties 146               -                146               97               -              97               

Work in progress 49                 -                49                 68               -              68               

Work in progress - related parties 16                 -                16                 54               -              54               

Contract assets 31                 -                31                 36               -              36               

Other receivables 1                   -                1                   14               -              14               

Pre-payments 86                 -                86                 76               -              76               

Deferred taxes 11                 -                11                 31               -              31               

Tax receivables 36                 -                36                 30               -              30               

Financial assets - related parties 17                 -                17                 1                 -              1                 

Derivative financial instruments 4.4 13                 -                13                 1                 -              1                 

Total current assets 663              -              663              662            -             662            

Total assets 2,276          -19              2,257          2,270         -11             2,259         
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Balance sheet – equity & liabilities 

 

  

2021 2020

DKK million Note As reported Adjustments Restated As reported Adjustments Restated

Share capital 250               -                250               250             -              250             

Retained earnings 515               7                   522               643             1                 644             

Reserve IT-development projects 79                 -                79                 69               -              69               

Proposed dividends -                -                -                25               -              25               

Total equity 844              7                  851              987            1                988            

Lease liabilities 4.3 102               -                102               143             -              143             

Employee benefit obligations -                -                -                4                 3                 7                 

Contingent consideration 25                 -25                -                18               -18              -              

Provisions 23                 -                23                 23               -              23               

Loan external party 37                 -                37                 18               -              18               

Bank overdraft 496               -                496               304             -              304             

Total non-current liabilities 683              -25              658              510            -15             495            

Prepayments received 58                 -                58                 34               -              34               

Prepayments received - related parties 32                 -                32                 34               -              34               

Lease liabilities 65                 -                65                 50               -              50               

Trade payables 69                 -                69                 85               -              85               

Trade payables - related parties 114               -                114               115             -              115             

Employee costs payable 148               -1                  147               226             -              226             

Other current liabilities 241               -                241               213             -              213             

Derivative financial instruments 4.4 -                -                -                5                 -              5                 

Contingent consideration 22                 -22                -                10               -10              -              

Employee benefit obligations -                22                 22                 -              13               13               

Provisions -                -                1                 -              1                 

Total current liabilities 749              -1                 748              773            3                776            

Total equity and liabilities 2,276          -19              2,257          2,270         -11             2,259         
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Statement of changes in equity 

  

DKK million

2021 Note

Share 

capital

Treasury 

share

Retained 

earnings

Reserve IT 

development 

projects

Reserve cash 

flow hedges

Proposed 

dividends Total

Balance at the beginning of the year 250                -3               649               69                  -3                  25                     987                  

Adjustment -                  -              1                     -                 -                 -                    1                        

Restated balance at the beginning of the year 250                -3               650               69                  -3                  25                     988                  

Net profit for the year -                  -              -116               -                 -                 -                    -116                  

Adjustment -                  -              6                     -                 -                 -                    6                        

Restated net profit for the year -                 -            -110              -                -                -                   -110                 

Capitalized IT development projects -                  -              -10                 10                   -                 -                    -                    

Adjustment related to previous years 
1

-                  -              -13                 -                 -                 -                    -13                    

Purchase of treasury shares -                  -1                -7                   -                 -                 -                    -8                      

Transfer of treasury shares -                  2                 -2                   -                 -                 -                    -                    

Share-based payments -                  -              8                     -                 -                 -                    8                        

Cash flow hedges -                  -              -                 -                 14                   -                    14                      

Tax on cash flow hedges -                  -              -                 -                 -3                   -                    -3                      

Dividends paid -                  -              -                 -                 -                 -25                    -25                    

Proposed dividends for 2021 -                  -              -                 -                 -                 -                    -                    

Balance at the end of the year 4.3 250                -2               516               79                  8                    -                   851                  
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Statement of changes in equity (continued) 

  

DKK million

2020 Note

Share 

capital

Treasury 

share

Retained 

earnings

Reserve IT 

development 

projects

Reserve cash 

flow hedges

Proposed 

dividends Total

Balance at the beginning of the year 250                -4               675               46                  7                    49                     1,023               

Adjustment -                 -                    

Restated balance at the beginning of the year 250                -4               675               46                  7                    49                     1,023               

Net profit for the year -                  -              49                   -                 -                 -                    49                      

Adjustment -                  -              1                     -                 -                 -                    1                        

Restated net profit for the year -                 -            50                  -                -                -                   50                     

Capitalized IT development projects -                  -              -23                 23                   -                 -                    -                    

Transfer of treasury shares -                  1                 9                     -                 -                 -                    10                      

Share-based payments -                  -              13                   -                 -                 -                    13                      

Cash flow hedges -                  -              -                 -                 -12                 -                    -12                    

Tax on cash flow hedges -                  -              -                 -                 2                     -                    2                        

Dividends paid -                  -              -                 -                 -                 -98                    -98                    

Interim dividend -                  -              -49                 -                 -                 49                      -                    

Proposed dividends for 2020 -                  -              -25                 -                 -                 25                      -                    

Balance at the end of the year 4.3 250                -3               650               69                  -3                  25                     988                  
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Parent company notes 

 

Note 1 

Accounting policies 

The parent company financial statements are presented in accordance with The Danish Financial Statements Act (class D) and other accounting 

regulations for companies listed on NASDAQ Copenhagen. 

 

Special items are shown separately in the parent company to give a true and fair presentation of the company’s ordinary operations and to facilitate 

a better understanding of the financial statement. 

 

The parent company financial statements are continuously presented according to the same practice as the consolidated financial statements, except 

for the following deviations. 

 

 

Investments in subsidiaries 

The earn-out for Excellis Health Solutions, SCALES, Valiance Partner, HGP Group and SL Controls has been recognized as an employee benefit 

obligation and has been accrued over the period from the acquisition date until the payment is unconditional based on expected achieved performance. 

The cost has been recognized as an addition in investment in subsidiaries.  
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Note 2.1 

Employee costs 

 

  

2021 2020

DKK million As reported Adjustments Restated As reported Adjustments Restated

Wages and salaries 1,054          -1                1,053          1,068          -1                1,067          

Pensions 97               -              97               99               -              99               

Other employee costs 25               -              25               25               -              25               

Total employee costs 1,176         -1               1,175         1,192         -1               1,191         

Included in the income statement:

Cost of goods sold 930             -1                929             957             -1                956             

Capitalized under IT development projects 32               -              32               39               -              39               

Sales and marketing costs 76               -              76               84               -              84               

Administrative expenses 43               -              43               50               -              50               

Special items 63               -              63               23               -              23               

Total employee costs 1,144         -1               1,143         1,153         -1               1,152         
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Note 3.3 

Financial assets 

 

 

 

 

 

  

Investments in subsidiaries Investments in subsidiaries

DKK million Deposits As reported Adjustment Restated 2021

Cost at the beginning of the year 26              406            -11              395             421             

Additions 1                122            -8                114             115             

Adjustment -            -             -              -              -              

Cost at the end of the year 27              528            -19              509             536             

Carrying amount at the end of the year 27 528 -19 509 536

Investments in subsidiaries

DKK million Deposits As reported Adjustment Restated 2020

Cost at the beginning of the year 26 364             -26              338             364

Additions 0 12               15               27               27

Adjustment 0 30               -              30               30

Cost at the end of the year 26 406             -11              395             421

Carrying amount at the end of the year 26 406 -11 395 421
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Note 4.1 

Financial income 

 

 

 

 

Note 4.2 

Financial expenses 

 

 

 

2021 2020

DKK million As reported Adjustments Restated As reported Adjustments Restated

Dividens from subsidaries 52               -              52               81               -              81               

Realized/Unrealized income on currency 20               1                 21               -              -              -              

Fair value adjustments of financial instruments (net) 11               -              11               10               -              10               

Interest income from related parties 4                 -              4                 3                 -              3                 

Interest related to tax 1                 -              1                 -              -              -              

Total financial income 88              1                 89              94              -             94              

2021 2020

DKK million As reported Adjustments Restated As reported Adjustments Restated

Interest expense - other related parties 4                 -              4                 -              -              -              

Value adjustment contingent consideration 4                 -4                -              1                 -1                -              

Interest expenses lease liability 4                 -              4                 5                 -              5                 

Bank charges and other fees 4                 -              4                 3                 -              3                 

Realized/Unrealized loss on currency -              -              -              18               1                 19               

Guarantee commision 1                 -              1                 1                 -              1                 

Other financial expenses 3                 -              3                 5                 -              5                 

Total financial expenses 20              -4               16              33              -             33              


