BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.25
03 DECEMBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 26 November 2018
— 30 November 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 902,949 139.48 125,943,760
26 November 2018 12,000 136.48 1,637,760
27 November 2018 12,000 136.72 1,640,640
28 November 2018 11,000 137.98 1,517,780
29 November 2018 11,000 137.18 1,508,980
30 November 2018 12,000 131.82 1,581,840
Total this period 58,000 135.98 7,887,000
Accumulated under the
programme 960,949 139.27 133,830,760

Following the above transactions, Bang & Olufsen holds a total of 1,070,939 own shares
corresponding to 2.5 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance, Malene Richter Christensen,
tel.: +45 29741609.



Information about the individual trades under the program in the period 26 November —
30 November 2018:

Volume Price Venue  Time CET
6 135 XCSE 20181126 9:39:42.247061
4 135 XCSE 20181126 9:39:48.244452
4 135 XCSE 20181126 9:39:54.246792
7 135 XCSE 20181126 9:40:05.247550

100 135.2 XCSE 20181126 10:19:01.640964
70 135.2 XCSE 20181126 10:19:01.641077
30 135.2 XCSE 20181126 10:19:01.641110
70 135.2 XCSE 20181126 10:19:01.661154
30 135.2 XCSE 20181126 10:19:01.664404
73 135.4 XCSE 20181126 10:25:26.536752

100 135.4 XCSE 20181126 10:25:26.536752

322 135.4 XCSE 20181126 10:26:02.215021

100 135.4 XCSE 20181126 10:26:02.215021
13 135.4 XCSE 20181126 10:26:02.248281

100 135.8 XCSE 20181126 10:45:41.933426
75 135.8 XCSE 20181126 10:45:41.933426
97 135.6 XCSE 20181126 11:00:51.590530

3 135.6 XCSE 20181126 11:00:51.590613

310 135.6 XCSE 20181126 11:00:51.590656
56 135.6 XCSE 20181126 11:00:51.610679
66 135.6 XCSE 20181126 11:06:28.790914
44 135.6 XCSE 20181126 11:06:28.790914
33 135.6 XCSE 20181126 11:06:34.303097

100 135.2 XCSE 20181126 11:12:11.682976
67 135.6 XCSE 20181126 11:12:11.682976

149 135.6 XCSE 20181126 11:12:11.682976

100 135.2 XCSE 20181126 11:12:11.696017
36 135.2 XCSE 20181126 11:12:11.722425
64 135.2 XCSE 20181126 11:12:18.707059
21 135.2 XCSE 20181126 11:12:18.718341
79 135.2 XCSE 20181126 11:12:18.740813

100 135.2 XCSE 20181126 11:12:31.380924

100 135 XCSE 20181126 11:22:49.122893
69 135 XCSE 20181126 11:32:09.420518

917 137.2 XCSE 20181126 12:51:16.335198
83 137.2 XCSE 20181126 12:51:16.516382

100 136.2 XCSE 20181126 13:59:44.562764

100 136.2 XCSE 20181126 14:01:15.942604
44 136.2 XCSE 20181126 14:30:31.233356
13 136.2 XCSE 20181126 14:35:07.486991

143 136.2 XCSE 20181126 14:40:37.151724

130 136.2 XCSE 20181126 14:40:55.456361
70 136.2 XCSE 20181126 14:41:40.414971

160 136.2 XCSE 20181126 14:41:40.414971
66 136.2 XCSE 20181126 14:42:51.419177
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20181126 14:43:03.418862
20181126 14:44:22.137472
20181126 14:44:22.137472
20181126 14:44:22.170389
20181126 14:44:27.427069
20181126 14:44:33.432780
20181126 14:44:39.425632
20181126 14:44:45.425604
20181126 14:44:45.552939
20181126 14:44:45.552939
20181126 14:44:51.425826
20181126 14:47:13.442220
20181126 15:31:23.417725
20181126 15:38:23.236921
20181126 15:38:23.236921
20181126 15:41:09.691310
20181126 16:03:57.257888
20181126 16:16:05.659914
20181126 16:20:24.600214
20181126 16:20:24.600295
20181126 16:20:24.600343
20181126 16:20:24.600343
20181126 16:20:24.632853
20181126 16:20:24.658234
20181126 16:20:26.793362
20181126 16:25:59.295209
20181126 16:26:10.297343
20181126 16:29:22.808985
20181126 16:29:22.808985
20181126 16:29:22.808985
20181126 16:29:27.277685
20181126 16:29:34.050607
20181126 16:29:34.071922
20181126 16:29:34.082449
20181126 16:29:43.493126
20181126 16:29:50.492527
20181126 16:29:56.494704
20181126 16:30:11.938827
20181126 16:30:12.689066
20181126 16:30:14.145742
20181126 16:30:20.145109
20181126 16:38:04.469855
20181126 16:38:04.469855
20181126 16:38:04.469855
20181126 16:39:43.455071
20181126 16:39:43.579727
20181126 16:39:43.579845
20181126 16:39:43.598761
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20181127 9:17:31.175000
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20181127 10:33:40.245979
20181127 12:01:48.068793
20181127 12:09:16.611164
20181127 13:11:58.952798
20181127 13:13:18.180906
20181127 13:13:18.180906
20181127 13:13:18.213621
20181127 13:13:48.727801
20181127 13:14:24.741295
20181127 13:15:00.732737
20181127 13:15:13.225092
20181127 13:17:21.300718
20181127 13:17:24.807289
20181127 14:28:08.522456
20181127 14:29:20.408603
20181127 14:35:48.202023
20181127 14:35:48.213093
20181127 14:35:48.229571
20181127 14:35:48.229571
20181127 14:35:48.236764
20181127 14:35:48.237426
20181127 14:36:10.809272
20181127 14:36:36.809507
20181127 14:36:41.695070
20181127 14:36:41.695070
20181127 14:50:11.124798
20181127 14:51:32.455987
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20181127 14:51:32.479590
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