BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.37
14 JANUARY 2019 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 07 January 2018 —
11 January 2019:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 1,286,449 131.82 169,579,830
07 January 2019 25,000 91.67 2,291,750
08 January 2019 11,000 99.40 1,093,400
09 January 2019 12,000 112.19 1,346,280
10 January 2019 15,000 103.69 1,555,350
11 January 2019 16,000 102.18 1,634,880
Total this period 79,000 100.27 7,921,660
Accumulated under the
programme 1,365,449 129.99 177,501,490

Following the above transactions, Bang & Olufsen holds a total of 1,475,439 own shares
corresponding to 3.4 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance & SDO, Malene Richter
Christensen, tel.: +45 29741609.



Information about the individual trades under the program in the period 07 January —
11 January 2019:

Volume Price Venue Time CET
98 91.4 XCSE 20190107 9:18:47.740860
300 91.4 XCSE 20190107 9:18:47.740879
102 91.4 XCSE 20190107 9:18:47.740886
70 90.1 XCSE 20190107 9:31:23.819309
383 90.1 XCSE 20190107 9:35:09.983737
47 90.1 XCSE 20190107 9:35:12.351083

141 90 XCSE 20190107 9:42:37.132487
100 90 XCSE 20190107 9:42:37.132487
100 90 XCSE 20190107 9:50:08.200977
291 90 XCSE 20190107 9:50:08.200977
80 90 XCSE 20190107 9:59:11.787266
20 90 XCSE 20190107 9:59:11.787381
94 90 XCSE 20190107 9:59:11.807466
12 90 XCSE 20190107 9:59:11.811138
6 90 XCSE 20190107 9:59:11.811138
100 90 XCSE 20190107 9:59:12.462351
87 90 XCSE 20190107 10:01:52.191349
7 90 XCSE 20190107 10:03:12.416326
200 90.1 XCSE 20190107 10:09:50.016601
200 90.1 XCSE 20190107 10:09:50.040225
63 90.1 XCSE 20190107 10:09:50.041968
100 90.1 XCSE 20190107 10:09:50.044387
34 90.1 XCSE 20190107 10:09:59.499023
42 90.1 XCSE 20190107 10:12:50.522750
3 90.1 XCSE 20190107 10:12:50.522750

158 90.1 XCSE 20190107 10:12:50.522795
200 90.1 XCSE 20190107 10:12:50.522824

6 90 XCSE 20190107 10:17:30.960144
54 90 XCSE 20190107 10:17:50.127726
46 90 XCSE 20190107 10:18:23.569714
100 90 XCSE 20190107 10:24:51.718649
156 90 XCSE 20190107 10:25:13.105639
100 90 XCSE 20190107 10:25:13.105639
148 90 XCSE 20190107 10:47:44.097817
70 90 XCSE 20190107 10:47:44.097863
123 90 XCSE 20190107 10:47:44.097882
159 90 XCSE 20190107 10:47:44.097952

500 89.9 XCSE 20190107 10:57:26.032220
181 89.7 XCSE 20190107 11:04:11.120055

230 89.7 XCSE 20190107 11:04:11.120105
89 89.7 XCSE 20190107 11:04:11.120221
104 89.5 XCSE 20190107 11:08:33.999501
96 89.5 XCSE 20190107 11:08:34.003455
200 89.5 XCSE 20190107 11:08:34.019702

6 89.5 XCSE 20190107 11:09:15.185443
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20190107 16:34:22.648650
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20190107 16:46:21.660039
20190108 9:05:20.410722
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20190108 9:07:18.822394

20190108 9:07:19.711206
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20190108 10:27:02.289534
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101.6
101.4
101.4
101.4

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190110 13:19:52.216000
20190110 13:19:52.236000
20190110 13:35:04.487000
20190110 13:45:24.806000
20190110 14:06:01.292000
20190110 14:34:47.743000
20190110 14:34:47.743000
20190110 14:34:47.763000
20190110 15:12:10.437000
20190110 15:12:30.191000
20190110 15:12:30.191000
20190110 15:12:30.192000
20190110 15:12:30.208000
20190110 15:12:30.212000
20190110 15:12:32.890000
20190110 15:12:32.890000
20190110 15:26:58.385000
20190110 15:29:10.997000
20190110 15:29:14.413000
20190110 15:29:16.594000
20190110 15:29:21.997000
20190110 15:29:27.997000
20190110 15:29:33.999000
20190110 15:29:39.998000
20190110 15:29:46.000000
20190110 15:29:52.000000
20190110 15:29:57.999000
20190110 15:31:00.041000
20190110 15:31:07.900000
20190110 15:36:58.290000
20190110 16:03:23.073000
20190110 16:03:23.073000
20190110 16:03:24.990000
20190110 16:03:45.202000
20190110 16:03:45.222000
20190110 16:03:47.182000
20190110 16:03:49.381000
20190110 16:03:51.376000
20190110 16:03:55.249000
20190110 16:03:57.115000
20190110 16:03:59.295000
20190110 16:11:16.066000
20190110 16:12:50.968000
20190110 16:20:14.997000
20190110 16:25:55.037000
20190110 16:25:55.037000
20190110 16:26:11.860000
20190110 16:26:17.438000
20190110 16:26:23.107000



200
300
78
42
186
97
160
80
46
86
100
19
100
60

32
100

1905
100
249
251
500
500
500
500
500
250

60
190
500
276
224

61
439
100
400
239
261
261
239
500
348
152

37
463
500

56

101.4

101
100.6
100.6
100.6
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
101.4
102.6
102.6
102.4

103
102.6
102.4

102
101.6

101

101

101
100.8
100.8
100.6
100.6

102

102
101.6
101.6
101.2
101.2
100.6
100.4
100.4
100.2
100.2

100
101.8

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190110 16:26:28.439000
20190110 16:30:35.488000
20190110 16:31:25.653458
20190110 16:31:25.653458
20190110 16:31:25.653458
20190110 16:38:40.059455
20190110 16:38:40.059455
20190110 16:38:40.059455
20190110 16:38:40.059455
20190110 16:38:40.059455
20190110 16:38:40.059455
20190110 16:38:45.081784
20190110 16:38:52.450449
20190110 16:38:52.450449
20190110 16:39:05.359572
20190110 16:39:11.360767
20190110 16:39:12.036930
20190110 16:39:57.843061
20190110 16:39:57.843061
20190110 16:40:04.640107
20190110 16:40:04.640107
20190111 9:40:13.345613

20190111 9:40:13.345768

20190111 9:51:17.903227

20190111 10:26:51.618625
20190111 10:42:58.015380
20190111 10:44:34.853688
20190111 11:12:56.118154
20190111 11:13:05.218050
20190111 11:16:00.983243
20190111 11:16:01.003441
20190111 11:31:59.779211
20190111 11:51:03.726544
20190111 11:51:03.726599
20190111 12:15:00.022325
20190111 12:15:00.022325
20190111 13:26:47.719386
20190111 13:26:47.719386
20190111 13:38:11.915444
20190111 13:38:11.915474
20190111 13:55:37.813531
20190111 13:55:37.813579
20190111 13:57:15.825188
20190111 14:03:31.131928
20190111 14:03:31.131994
20190111 14:24:39.416573
20190111 14:24:39.416573
20190111 14:38:09.670364
20190111 15:18:48.247869
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N
O —
N oo

500
63
85
58

232

250

550
64
32

152

267

250

101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8
101.8

102
102.4
102.4
102.8
102.8
102.8
102.8
102.8
102.8

103

103

103

103

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111

15:18:53.510461
15:18:59.512628
15:19:05.510984
15:19:11.510895
15:19:17.511787
15:19:23.512167
15:19:29.512513
15:19:35.512171
15:19:41.513173
15:19:47.518251
15:19:53.513398
15:19:59.514426
15:20:07.192310
15:20:07.224912
15:20:12.514957
15:20:18.515110
15:20:24.516894
15:20:30.516560
15:20:39.525081
15:20:45.528058
15:20:51.527241
15:20:57.526688
15:21:03.526636
15:21:09.516163
15:21:15.529269
15:21:21.530279
15:21:27.528659
15:21:33.529555
15:21:39.529398
15:21:45.529750
15:21:51.529489
15:21:57.529874
15:22:03.531105
15:22:09.530947
15:22:18.532402
15:22:18.532458
15:48:07.364619
16:02:13.119978
16:06:00.356767
16:15:31.915905
16:15:31.915905
16:15:31.915905
16:15:39.656911
16:15:39.656911
16:16:01.105318
16:17:13.194822
16:17:13.194822
16:17:13.194822
16:17:20.237733
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200
276
200
85
115
59
199
51
100
150
350
204
46
224
250
47
200
300
439
1000

103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.2
103.4
103.4

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111
20190111

16:24:08.018572
16:24:08.018572
16:25:24.399457
16:25:24.401993
16:25:24.434889
16:26:53.906515
16:30:48.017777
16:30:49.017717
16:30:49.042932
16:31:43.976893
16:31:43.976893
16:35:22.535348
16:35:23.245828
16:35:23.245828
16:35:23.279283
16:35:23.279283
16:40:29.017609
16:40:29.017609
16:41:25.352168
16:42:02.800141
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