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In case of discrepancy between the Norwegian language
original text and the English language translation, the
Norwegian text shall prevail

PROTOKOLL FRA EKSTRAORDINZR
GENERALFORSAMLING

SCATEC SOLAR ASA

Den 12. november 2020 kl. 10:00 — 10:10 ble det avholdt
ekstraordinaer generalforsamling i Scatec Solar ASA
("Selskapet").

1. Apning av mgtet ved styrets leder, John Andersen Jr.
Styrets leder, John Andersen Jr., dpnet mgtet og tok opp
fortegnelse over mgtende aksjeeiere og fullmakter, inntatt

i Vedlegg 1.

2. Fremleggelse av fortegnelse over mgtende aksjeeiere
og fullmektiger

79 539 187 aksjer var representert, tilsvarende ca. 52,52 %

av totalt antall utestdende aksjer og stemmer.

Fortegnelse over mgtende aksjeeiere og fullmektiger ble
fremlagt. Det ble ikke fremsatt noen kommentarer til
fortegnelsen.

3. Valg av mgteleder og en person til 8 medundertegne
protokollen

Generalforsamlingen fattet fglgende vedtak:

"Advokat Jon Fredrik Johansen fra Advokatfirmaet Selmer
AS velges som mgteleder, og Snorre Valdimarsson velges
til 6 medundertegne protokollen."

4. Godkjenning av innkalling og dagsorden

Generalforsamlingen fattet fglgende vedtak:

“Innkalling og dagsorden godkjennes."

MINUTES FROM EXTRAORDINARY GENERAL MEETING

SCATEC SOLAR ASA

On 12 November 2020, at 10:00 — 10:10 hours (CET), an
Extraordinary General Meeting was held in Scatec Solar
ASA (the "Company").

1. Opening of the meeting by the Chairman of the Board
of Directors, John Andersen Jr.

The Chairman of the Board, John Andersen Jr., opened the
meeting and registered the attendance of shareholders

present and proxies, as listed in Annex 1.

2. Presentation of the record of shareholders and
representatives present

79,539,187 shares were represented, equivalent to
approximately 52.52% of the total number of outstanding
shares and votes.

The record of shareholders and representatives present
was presented. No comments were made to the record.
3. Election of chairman of the meeting and a person to
co-sign the minutes

The General Meeting made the following resolution:
"Attorney Jon Fredrik Johansen from Advokatfirmaet
Selmer AS is elected as chairman of the meeting, and
Snorre Valdimarsson is elected to co-sign the minutes."
4. Approval of notice and agenda

The General Meeting made the following resolution:

"The notice and agenda are approved.”
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5. Kapitalforhgyelse — rettet emisjon
Generalforsamlingen fattet felgende vedtak:

"Selskapets aksjekapital gkes i henhold til
allmennaksjeloven § 10-1 pé falgende vilkar:

Selskapets aksjekapital gkes med NOK 172 104,95,
ved utstedelse av 6 884 198 nye aksjer.

Palydende pa hver aksje er NOK 0,025.

Det skal betales NOK 230 per aksje.

De nye aksjene kan tegnes av Nordea (pa vegne av
tilretteleggerne) for tilbakelevering av aksjer lGnt
fra Scatec AS. Eksisterende aksjeeieres
fortrinnsrett i henhold til allmennaksjeloven § 10-4
fravikes jf. § 10-5.

Tegning av aksjene skal skje pG en separat
tegningsformular senest 27. november 2020.

Oppgjar av aksjeinnskuddet skal skje senest 27.
november 2020 ved kontant oppgjer direkte til
Selskapets emisjonskonto med kontonummer
6026.06.30701.

De nye aksjene gir fulle aksjoneerrettigheter,
inkludert rett til utbytte, fra det tidspunkt
kapitalforhgyelsen er registrert i
Foretaksregisteret.

De antatte kostnadene til kapitalforhgyelsen er ca.
NOK 0,5 millioner.

Selskapets vedtekter § 6 endres til G lyde:
“Aksjekapitalen er NOK 3 958 391,675 fullt
innbetalt og fordelt pG 158 335 667 aksjer, hver
med pdlydende NOK 0,025. “

5. Share Capital Increase — Private Placement

The General Meeting made the following resolution:

“The Company’s share capital is increased pursuant to the
Norwegian Public Limited Liability Companies Act section
10-1 on the following terms:

1.

The Company's share capital is increased with NOK
172,104.95 by an issue of 6,884,198 new shares.

The par value of the shares is NOK 0.025.

An amount of NOK 230 shall be paid for each
share.

The new shares may be subscribed for by Nordea
(on behalf of the Managers) for redelivery of
borrowed shares to Scatec AS. The pre-emptive
right for subscription of shares for existing
shareholders pursuant to the Norwegian Public
Limited Liability Companies Act § 10-4 is set aside,
cf. § 10-5.

Subscription of shares shall be made in a separate
subscription form within 27 November 2020.

The share consideration shall be paid within 27
November 2020 by cash payment directly to the
Company'’s special share placement account with
account number 6026.06.30701.

The new shares carry full shareholder rights,
including a right to dividends, from the time of the
registration of the share capital increase in the
Norwegian Register of Business Enterprises.

Anticipated expenses in connection with the share
capital increase is approximately NOK 0.5 million.

The Company's articles of association Section 6 is
amended to read: “The share capital is NOK
3,958,391.675 fully paid up and divided on
158,335,667 shares, each with a nominal value of
NOK 0.025.”
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6. Styrefullmakt til kapitalforhgyelse i Selskapet for 3
giennomfgre en reparasjonsemisjon etter den rettede
emisjonen

Styret hadde i forkant av generalforsamlingen vedtatt &
ikke gjennomfgre reparasjonsemisjonen, og forslaget ble
folgelig trukket.

7. Styrefullmakt til kapitalforhgyelse i Selskapet for &
styrke Selskapets aksjekapital og utstede vederlagsaksjer
i forbindelse med erverv av virksomhet innenfor
Selskapets formal

Etter giennomfgringen av en rettet emisjon er
styrefullmakten til aksjekapitalforhgyelse som ble tildelt
av Selskapets ekstraordinaere generalforsamling den 25.
juni 2020 benyttet fullt ut. Styret foreslo derfor at en ny
styrefullmakt blir tildelt.

Generalforsamlingen fattet pa denne bakgrunn fplgende
vedtak:

“Selskapets styre tildeles fullmakt til aksjekapitalforhayelse
pd folgende vilkar:

(a) Aksjekapitalen skal i en eller flere omganger i alt kunne
forhayes med inntil NOK 395 839 (tilsvarende ca. 10 % av
den registrerte aksjekapitalen).

(b) Fullmakten skal gjelde til ordinaer generalforsamling i
2021, likevel senest til 30. juni 2021.

(c) Fullmakten kan benyttes ved ngdvendig styrking av
Selskapets egenkapital, og til utstedelse av vederlagsaksjer
i forbindelse med erverv av virksomhet innenfor Selskapets
formdl.

(d) Aksjeeiernes fortrinnsrett etter allmennaksjeloven
§ 10-4 skal kunne fravikes.

(e) Fullmakten omfatter kapitalforhgyelse ved innskudd i
andre eiendeler enn penger og rett til G pddra Selskapet
seerlige plikter i henhold til allmennaksjeloven § 10-2.

6. Authorisation to the Board to increase the share
capital of the Company for conducting a repair offering
after the private placement

The Board of Directors had prior to the general meeting
decided no to carry out the repair offering, and as a
consequence the proposal was withdrawn.

7. Authorisation to the Board to increase the share
capital of the Company in order to strengthen the
Company's equity and issue of consideration shares in
connection with acquisitions of businesses within the
Company's purpose

After the completion of a private placement, the
authorisation to issue new shares as granted to the Board
of Directors in the Extraordinary General Meeting on 25
June 2020 is utilised in full. The Board of Directors
therefore proposed that a new authorisation is granted.

Based on this information, the General Meeting made the
following resolution:

"The Company’s Board of Directors is authorised to
increase the share capital on the following conditions:

(a) The share capital may, in one or more rounds, be
increased by a total of up to NOK 395,839 (corresponding
to approx. 10% of the registered share capital).

(b) The authorisation shall be valid until the ordinary
General Meeting in 2021, but no later than 30 June 2021.

(c) The authorisation may be used for necessary
strengthening of the Company's equity and issuing of
shares as consideration shares in connection with
acquisition of businesses within the Company's purpose.

(d) The shareholders’ pre-emption for subscription of
shares, pursuant to the Norwegian Public Limited Liability
Companies Act section 10-4, may be set aside.

(e) The authorisation includes increase of the share capital
against contribution in kind and the right to incur the
Company special obligations pursuant to the Norwegian
Public Limited Liability Companies Act section 10-2.
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(f] Fullmakten omfatter ikke beslutning om fusjon."
8. Endring av Selskapets vedtekter — endring av
selskapsnavn

Generalforsamlingen fattet fglgende vedtak:

“Selskapets vedtekter § 1 endres som fglger:

§1

Selskapets navn er Scatec ASA. Selskapet er
et allmennaksjeselskap. “

Alle vedtak ble godkjent med tilstrekkelig flertall. Se
Vedlegg 2 for stemmegivning.

* %k %k

Ingen andre saker var pa dagsorden.

(f) The authorisation does not include decision on merger”

8. Amendments to the Company’s Articles of Association
— change in company name

The General Meeting made the following resolution:

“The Company’s Articles of Association § 1 is amended as
follows:

§1

The company's name is Scatec ASA. The
company is a public limited company. “

All resolutions were approved with sufficient majority. See
Annex 2 for the voting results.

* %k %k

No other matters were on the agenda.

n
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Totalt representert

ISIN: 715139 SCA SOLA A
Generalforsamlingsdato: 12.11.2020 10.00
Dagens dato: 12.11.2020

Antall stemmeberettigede personer representert/oppmett : 2

Antall aksjer % kapital

Total aksjer 151 451 469

- selskapets egne aksjer 0

Totalt stemmeberettiget aksjer 151 451 469

Representert ved egne aksjer 12 598 141 8,32 %

Representert ved forhdndsstemme 18 641 081 12,31 %

Sum Egne aksjer 31239 222 20,63 %

Representert ved fullmakt 15 322 0,01 %

Representert ved stemmeinstruks 48 284 643 31,88 %

Sum fullmakter 48 299 965 31,89 %

Totalt representert stemmeberettiget 79 539 187 52,52 %

Totalt representert av AK 79 539 187 52,52 %

Kontofgrer for selskapet: For selskapet:

NORDEA BANK ABP, FILIAL%:S} SCATEC SQL,AR _J-\_;.SA # ) \
T P

https://investor.vps.no/gm/totalRepresented.htm?reportType=TOTAL_REPRESENTED_LIST
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Protokoll for generalforsamling SCATEC SOLAR ASA

ISIN: NO0010715139 SCATEC SOLAR ASA

Generalforsamlingsdato: 12.11.2020 10.00

Dagens dato: 12.11.2020

Aksjeklasse For Mot Avstér Avgitte Ikke avgitt Stemmeberettigede

representerte aksjer

Sak 3 ELECTION OF A CHAIRMAN OF THE MEETING AND A PERSON TO CO-SIGN THE MINUTES

Ordinaer 79 538 955 0 232 79 539 187 o} 79 539 187
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 52,52 % 0,00 % 0,00 % 52,52 % 0,00 %
Totalt 79 538 955 [\] 232 79539 187 (1] 79 539 187
Sak 4 APPROVAL OF THE NOTICE AND AGENDA
Ordinger 79 539 187 0 0 79 539 187 0 79 539 187
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 52,52 % 0,00 % 0,00 % 52,52 % 0,00 %
Totalt 79 539 187 0 0 79539 187 0 79 539 187
Sak 5 SHARE CAPITAL INCREASE-PRIVAT PLACEMENT
Ordinaer 78 452 913 1 086 204 70 79 539 187 0 79 539 187
% avgitte stemmer 98,63 % 1,37 % 0,00 %
% representert AK 98,63 % 1,37 % 0,00 % 100,00 % 0,00 %
% total AK 51,80 % 0,72% 0,00 % 52,52 % 0,00 %
Totalt 78 452913 1 086 204 70 79539 187 1] 79 539 187

Sak 6 AUTHORISATION TO THE BOARD OF DIRECTORS TO INCREASE THE SHARE CAPITAL OF THE
COMPANY FOR CONDUCTING A REPAIR ISSUE AFTER THE PRIVATE PLACEME

Ordinaer 79 538 481 636 70 79 539 187 0 79 539 187
% avgitte stemmer 100,00 % 0,00% 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 52,52 % 0,00 % 0,00 % 52,52 % 0,00 %
Totalt 79 538 481 636 70 79 539 187 0 79 539 187

Sak 7 AUTHORISATION TO THE BOARD OF DIRECTORS TO INCREASE THE SHARE CAPITAL OF THE
COMPANY FOR STRENGTHENING OF THE COMPANY " S EQUITY AND ISSUE OF

Ordinaer 79 537 953 1144 90 79 539 187 0 79 539 187
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 52,52 % 0,00% 0,00 % 52,52 % 0,00 %
Totalt 79 537 953 1144 90 79539187 [\] 79 539 187
Sak 8 AMENDMENTS TO THE ARTICLES OF ASSOCIATION-CHANGE OF COMPANY NAME
Ordinzer 79 538 687 410 90 79 539 187 0 79 539 187
% avgltte stemmer 100,00 % 0,00% 0,00%
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 52,52 % 0,00% 0,00 % 52,52 % 0,00 %
Totalt 79 538 687 410 90 79539 187 [1] 79 539 187
Kontofgrer for selskapet: For seiskapet:
NORDEA BANK ABP, FILIAL NORGE SCATEC SOLAR AS:A ///‘)
;

. b =5
i

Aksjeinformasjon

Navn Totalt antall aksjer Pdlydende Aksjekapital Stemmerett
Ordinaer 151 451 469 0,03 3786 286,73 Ja
Sum:

§ 5-17 Alminnelig flertallskrav
krever flertall av de avgitte stemmer

§ 5-18 Vedtektsendring
https://investor.vps.no/gm/votingResultTotalMinutes.htm?_menu=true&fromMain=TRUE 1/2
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krever tilslutning fra minst to tredeler s& vel av de avgitte stemmer
som av den aksjekapital som er representert p3 generalforsamlingen

https://investor.vps.no/gm/votingResultTotalMinutes.htm?_menu=true&fromMain=TRUE 2/2
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Total Represented

ISIN: N 10715139 SCAT A
General meeting date: 12/11/2020 10.00
Today: 12.11.2020

Number of persons with voting rights represented/attended : 2

Number of shares % sc

Total shares 151,451,469
- own shares of the company 0
Total shares with voting rights 151,451,469
Represented by own shares 12,598,141 8.32%
Represented by advance vote 18,641,081 12.31%
Sum own shares 31,239,222 20.63 %
Represented by proxy 15,322 0.01 %
Represented by voting Instruction 48,284,643 31.88%
Sum proxy shares 48,299,965 31.89 %
Total represented with voting rights 79,539,187 52.52 %
Total represented by share capital 79,539,187 52.52 %
Registrar for the company: Signature company:
SCATEC SOLAR ASA / 2
7 _ J ( =
Lo “'\_f-—; .. \_,

https:/finvestor.vps.no/gm/totalRepresented.htm?reportType=TOTAL_REPRESENTED_LIST
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Protocol for general meeting SCATEC SOLAR ASA

ISIN: NO0010715139 SCATEC SOLAR ASA

General meeting date: 12/11/2020 10.00

Today: 12.11.2020

Shares class FOR Against Abstain Poll in Poll not registered Represented shares

with voting rights
Agenda item 3 ELECTION OF A CHAIRMAN OF THE MEETING AND A PERSON TO CO-SIGN THE MINUTES

Ordinaer 79,538,955 0 232 79,539,187 0 79,539,187
votes cast in % 100.00 % 0.00% 0.00 %
representation of sc in % 100.00 % 0.00% 0.00 % 100.00 % 0.00 %
total scin % 52.52 % 0.00% 0.00 % 52.52 % 0.00 %
Total 79,538,955 (1] 232 79,539,187 (1] 79,539,187
Agenda item 4 APPROVAL OF THE NOTICE AND AGENDA
Ordinger 79,539,187 0 0 79,539,187 0 79,539,187
votes cast in % 100.00 % 0.00% 0.00 %
representation of sc in % 100.00 % 0.00% 0.00 % 100.00 % 0.00 %
total scin % 52.52 % 0.00 % 0.00 % 52,52 % 0.00 %
Total 79,539,187 1] 0 79,539,187 1] 79,539,187
Agenda item 5 SHARE CAPITAL INCREASE-PRIVAT PLACEMENT
Ordinzer 78,452,913 1,086,204 70 79,539,187 0 79,539,187
votes cast in % 98.63 % 1.37 % 0.00 %
representation of sc in % 98.63 % 1.37% 0.00 % 100.00 % 0.00 %
total scin % 51.80 % 0.72% 0.00 % 52,52 % 0.00 %
Total 78,452,913 1,086,204 70 79,539,187 [1] 79,539,187

Agenda item 6 AUTHORISATION TO THE BOARD OF DIRECTORS TO INCREASE THE SHARE CAPITAL OF THE
COMPANY FOR CONDUCTING A REPAIR ISSUE AFTER THE PRIVATE PLACEME

Ordinzer 79,538,481 636 70 79,539,187 0 79,539,187
votes cast in % 100.00 % 0.00% 0.00 %
representation of sc in % 100.00 % 0.00 % 0.00 % 100.00 % 0.00 %
total scin % 52.52 % 0.00 % 0.00 % 52.52 % 0.00 %
Total 79,538,481 636 70 79,539,187 [1] 79,539,187

Agenda item 7 AUTHORISATION TO THE BOARD OF DIRECTORS TO INCREASE THE SHARE CAPITAL OF THE
COMPANY FOR STRENGTHENING OF THE COMPANY 'S EQUITY AND ISSUE OF

Ordinzer 79,537,953 1,144 90 79,539,187 0 79,539,187
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 0.00 % 100.00 % 0.00 %
total sc in % 52.52 % 0.00% 0.00% 52.52 % 0.00 %
Total 79,537,953 1,144 90 79,539,187 L] 79,539,187
Agenda item 8 AMENDMENTS TO THE ARTICLES OF ASSOCIATION-CHANGE OF COMPANY NAME
Ordinezer 79,538,687 410 90 79,539,187 0 79,539,187
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00% 0.00% 100.00 % 0.00 %
total scin % 52.52 % 0.00 % 0.00 % 52.52 % 0.00 %
Total 79,538,687 410 90 79,539,187 /] 79,539,187
Registrar for the company: Signature company:

SCATEC SOLAR ASA

Share information

Name Total number of shares Nominal value Share capital Voting rights
Ordinzer 151,451,469 0.03 3,786,286.73 Yes
Sum:

§ 5-17 Generally majority requirement
requires majority of the given votes

§ 5-18 Amendment to resolution

https://investor.vps.no/gm/votingResultTotalMinutes.htm?_menu=true&fromMain=TRUE 1/2
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Requires two-thirds majority of the glven votes
like the issued share capital represented/attended on the general meeting

https://investor.vps.no/gm/votingResultTotalMinutes.htm?_menu=true&fromMain=TRUE 2/2



