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PROTOKOLL FRA EKSTRAORDINZR
GENERALFORSAMLING

SCATEC SOLAR ASA

Den 25. juni 2020 ki. 12:00 — 12:10 ble det avholdt
ekstraordinaer generalforsamling i Scatec Solar ASA
("Selskapet").

1. Apning av mgtet ved styrets leder, John Andersen Jr.
Styrets leder, John Andersen Jr., dpnet mgtet og tok opp
fortegnelse over mgtende aksjeeiere og fullmakter, inntatt
i Vedlegg 1.

79 274 252 aksjer var representert, tilsvarende ca. 57,58 %
av totalt antall utestaende aksjer og stemmer.

2. Fremleggelse av fortegnelse over mgtende aksjeeiere
og fullmektiger

Fortegnelse over mgtende aksjeeiere og fullmektiger ble
fremlagt. Det ble ikke fremsatt noen kommentarer til

fortegnelsen.

3. Valg av mgteleder og en person til 8 medundertegne
protokollen

Generalforsamlingen fattet fglgende vedtak:

"John Andersen Jr. velges som mgteleder, og Snorre
Valdimarsson velges til 6 medundertegne protokollen."
4. Godkjenning av innkalling og dagsorden
Generalforsamlingen fattet fglgende vedtak:

"Innkalling og dagsorden godkjennes."

MINUTES FROM EXTRAORDINARY GENERAL MEETING

SCATEC SOLAR ASA

On 25 June 2020, at 12:00 — 12:10 hours (CEST), an
Extraordinary General Meeting was held in Scatec Solar
ASA (the "Company").

1. Opening of the meeting by the Chairman of the Board
of Directors, John Andersen Jr.

The Chairman of the Board, John Andersen Jr., opened the
meeting and registered the attendance of shareholders
present and proxies, as listed in Annex 1.

79,274,252 shares were represented, equivalent to
approximately 57.58% of the total number of outstanding

shares and votes.

2. Presentation of the record of shareholders and
representatives present

The record of shareholders and representatives present
was presented. No comments were made to the record.
3. Election of chairman of the meeting and a person to
co-sign the minutes

The General Meeting made the following resolution:
"John Andersen Jr. is elected as chairman of the meeting,
and Snorre Valdimarsson is elected to co-sign the
minutes."

4, Approval of notice and agenda

The General Meeting made the following resolution:

"The notice and agenda are approved."
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5. Endring av selskapets vedtekter
Generalforsamlingen fattet fglgende vedtak:

"Selskapets vedtekter § 3 endres som folger:

$3

Selskapets formdl er etablering og drift av virksomhet
innen fornybar energi, herunder investering i selskaper
med slik virksomhet. "

6. Styrefullmakt til kapitalforhgyelse i Selskapet for 3
styrke Selskapets aksjekapital og utstede vederlagsaksjer
i forbindelse med erverv av virksomhet innenfor
Selskapets formal

Etter gjennomf@ringen av en rettet emisjon er
styrefullmakten til aksjekapitalforhgyelse som ble tildelt
av Selskapets ordinaere generalforsamling den 28. april
2020 benyttet nesten fullt ut. Styret foreslo derfor at en
ny styrefullmakt blir tildelt, som erstatning for den
eksisterende styrefullmakten.

Generalforsamlingen fattet pa denne bakgrunn fglgende
vedtak:

"Selskapets styre tildeles fullmakt til aksjekapitalforhgyelse
pa folgende vilkdr:

(a) Aksjekapitalen skal i en eller flere omganger i alt kunne
forhgyes med inntil NOK 344 207 (tilsvarende ca. 10 % av
den registrerte aksjekapitalen).

(b} Fullmakten skal gjelde til ordinaer generalforsamling i
2021, likevel senest til 30. juni 2021.

(c) Fullmakten kan benyttes ved n@gdvendig styrking av
Selskapets egenkapital, og til utstedelse av vederlagsaksjer
i forbindelse med erverv av virksomhet innenfor Selskapets
formdl.

(d) Aksjeeiernes fortrinnsrett etter allmennaksjeloven
§ 10-4 skal kunne fravikes.

5. Amendments to the Company’s Articles of Association
The General Meeting made the following resolution:

“The Company’s Articles of Association
$3 is amended as follows:

§3

The company's business is establishment and
operation of business within renewable energy,
hereunder investment in companies operating such
business.”

6. Authorisation to the Board to increase the share
capital of the Company in order to strengthen the
Company's equity and issue of consideration shares in
connection with acquisitions of businesses within the
Company's purpose

After the completion of a private placement, the
authorisation to issue new shares as granted to the Board
of Directors in the Annual General Meeting on 28 April
2020 is almost utilised in full. The Board of Directors
therefore proposed that a new authorisation is granted,
that replaces the existing authorisation.

Based on this information, the General Meeting made the
following resolution:

"The Company’s Board of Directors is authorised to
increase the share capital on the following conditions:

(a) The share capital may, in one or more rounds, be
increased by a total of up to NOK 344,207 (corresponding
to approx. 10% of the registered share capital).

(b) The authorisation shall be valid until the ordinary
General Meeting in 2021, but no later than 30 June 2021.

(c) The authorisation may be used for necessary
strengthening of the Company's equity and issuing of
shares as consideration shares in connection with
acquisition of businesses within the Company's purpose.

(d) The shareholders’ pre-emption for subscription of
shares, pursuant to the Norwegian Public Limited Liability
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(e) Fullmakten omfatter kapitalforhgyelse ved innskudd i
andre eiendeler enn penger og rett til G padra Selskapet
seerlige plikter i henhold til allmennaksjeloven § 10-2.

(f) Fullmakten omfatter ikke beslutning om fusjon."

Alle vedtak ble godkjent med tilstrekkelig flertall. Se
Vedlegg 2 for stemmegivning.

%k %k %

Ingen andre saker var pa dagsorden.

Companies Act section 10-4, may be set aside.

(e) The authorisation includes increase of the share capital
against contribution in kind and the right to incur the
Company special obligations pursuant to the Norwegian
Public Limited Liability Companies Act section 10-2.

(f) The authorisation does not include decision on merger."

All resolutions were approved with sufficient majority. See
Annex 2 for the voting results.
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No other matters were on the agenda.
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Totalt representert

ISIN: NO0010715139 SCATEC SOLAR ASA
Generalforsamlingsdato: 25.06.2020 12.00
Dagens dato: 25.06.2020

Antall stemmeberettigede personer representert/oppmegatt : 4

Antall aksjer % kapital

Total aksjer 137 683 189

- selskapets egne aksjer 0

Totalt stemmeberettiget aksjer 137 683 189
Representert ved egne aksjer 19 482 339 14,15 %
Representert ved forhdndsstemme 14 499 902 10,53 %
Sum Egne aksjer 33982 241 24,68 %
Representert ved fullmakt 3963 072 2,88 %
Representert ved stemmeinstruks 41 328 939 30,02 %
Sum fullmakter 45 292 011 32,90 %
Totalt representert stemmeberettiget 79 274 252 57,58 %
Totalt representert av AK 79 274 252 57,58 %
Kontofgrer for selskapet: For selskapet:
NORDEA BANK ABP, FILIAL NORGE SCATEC SOLAR ASA
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Total Represented

ISIN: NO0010715139 SCATEC SOLAR ASA
General meeting date: 25/06/2020 12.00
Today: 25.06.2020

Number of persons with voting rights represented/attended : 4

Number of shares % sc

Total shares 137,683,189

- own shares of the company 0

Total shares with voting rights 137,683,189
Represented by own shares 19,482,339 14.15%
Represented by advance vote 14,499,902 10.53 %
Sum own shares 33,982,241 24.68 %
Represented by proxy 3,963,072 2.88%
Represented by voting instruction 41,328,939 30.02 %
Sum proxy shares 45,292,011 32.90 %
Total represented with voting rights 79,274,252 57.58 %
Total represented by share capital 79,274,252 57.58 %
Registrar for the company: Signature company:
NORDEA BANK ABP, FILIAL NORGE SCATEC SOLAR ASA
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Protokoll for generalforsamiling SCATEC SOLAR ASA

ISIN: 5 G LAR ASA

Generalforsamlingsdato: 25.06.2020 12.00

‘ Dagens dato: 25.06.2020

Aksjeklasse For Mot Avstadr Avgitte Ikke avgitt Stemmeberettigede

representerte aksjer

Sak 3 Election of chairman of the meeting and a person to co-sign the minutes

Ordinaer 79 274 037 0 215 79 274 252 0 79 274 252
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 57,58 % 0,00 % 0,00 % 57,58 % 0,00 %
Totalt 79 274 037 (1] 215 79 274 252 (1] 79 274 252
Sak 4 Approval of notice and agenda
Ordinger 79 274 082 0 170 79 274 252 0 79 274 252
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 57,58 % 0,00 % 0,00 % 57,58 % 0,00 %
Totalt 79 274 082 (1] 170 79 274 252 [1] 79 274 252
Sak 5 Amendments to the Company's Articles of Association
Ordinzer 79 273777 310 165 79 274 252 0 79 274 252
% avgitte stemmer 100,00 % 0,00 % 0,00 %
% representert AK 100,00 % 0,00 % 0,00 % 100,00 % 0,00 %
% total AK 57,58 % 0,00 % 0,00 % 57,58 % 0,00 %
Totalt 79 273 777 310 165 79 274 252 0 79 274 252

Sak 6 Authorisation to the Board of Directors to increase the share capital of the Company for
strengthening of the Company's equity and issue of

Ordinaer 79 033898 240 234 120 79 274 252 0 79 274 252

% avgitte stemmer 99,70 % 0,30 % 0,00 %

% representert AK 99,70 % 0,30 % 0,00 % 100,00 % 0,00 %

% total AK 57,40 % 0,17 % 0,00 % 57,58 % 0,00 %
Totalt 79 033 898 240 234 120 79 274 252 0 79 274 252
Kontofgrer for selskapet: For selskapet:
NORDEA BANK ABP, FILIAL NORGE SCATEC SOLAR ASA
==
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Aksjeinformasjon

Navn Totalt antall aksjer Pdlydende Aksjekapital Stemmerett
Ordinzer 137 683 189 0,03 3442 079,73 Ja

Sum:

§ 5-17 Alminnelig flertallskrav
krever flertall av de avgitte stemmer

§ 5-18 Vedtektsendring
krever tilslutning fra minst to tredeler s8 vel av de avgitte stemmer
som av den aksjekapital som er representert p§ generalforsamlingen

https://investor.vps.no/gm/votingResultTotalMinutes.htm? menu=true&fromMain=T...
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Protocol for general meeting SCATEC SOLAR ASA

ISIN: NO0010715139 SCATEC SOLAR ASA

General meeting date: 25/06/2020 12.00

Today: 25.06.2020

Shares class FOR Against Abstain Poll in Poll not registered Represented shares

with voting rights

Agenda item 3 Election of chairman of the meeting and a person to co-sign the minutes

Ordineer 79,274,037 0 215 79,274,252
votes cast in % 100.00% 0.00% 0.00%
representation of sc in % 100.00 % 0.00% 0.00% 100.00 %
total sc in % 57.58% 0.00% 0.00 % 57.58 %
Total 79,274,037 0 215 79,274,252
Agenda item 4 Approval of notice and agenda
Ordinaer 79,274,082 Q 170 79,274,252
votes cast in % 100.00% 0.00% 0.00 %
representation of sc in % 100.00% 0.00% 0.00% 100.00 %
total sc in % 57.58% 0.00 % 0.00 % 57.58 %

Total 79,274,082 0 170 79,274,252
Agenda item 5 Amendments to the Company's Articles of Association
Ordinaer 79,273,777 310 165 79,274,252

votes cast in % 100.00 % 0.00% 0.00 %
representation of sc in % 100.00 % 0.00% 0.00% 100.00 %
total sc in % 57.58% 0.00% 0.00% 57.58 %
Total 79,273,777 310 165 79,274,252

0 79,274,252
0.00 %
0.00 %
0 79,274,252
0 79,274,252
0.00 %
0.00 %
0 79,274,252
0 79,274,252
0.00 %
0.00 %
0 79,274,252

Agenda item 6 Authorisation to the Board of Directors to increase the share capital of the Company for

strengthening of the Company's equity and issue of

Ordinger 79,033,898 240,234 120 79,274,252
votes cast in % 99.70% 0.30% 0.00 %
representation of sc in % 99.70% 0.30% 0.00 % 100.00 %
total sc in % 57.40 % 0.17% 0.00 % 57.58 %
Total 79,033,898 240,234 120 79,274,252
Registrar for the company: Slgnature company:
NORDEA BANK ABP, FILIAL NORGE SCATEC SOLAR ASA
o
>

Share information

Name Total number of shares Nominal value Share capital Voting rights
Ordineer 137,683,189 0.03 3,442,079.73 Yes

Sum:

§ 5-17 Generally majority requirement
requires majorlty of the glven votes

§ 5-18 Amendment to resolution
Requires two-thirds majority of the given votes
like the issued share capital represented/attended on the general meeting

0 79,274,252
0.00 %
0.00 %

0 79,274,252

https://investor.vps.no/gm/votingResultTotalMinutes.htm? menu=true&fromMain=T...
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