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Aggreement 

City of Reykjavik Letter of Understanding (LOU) signed with City of Reykjavik regarding closing of selected 

gas stations in Reykjavik against certain conditions.

No fixed timeline has been determined, work in progress between parties to finalize.



Acquisition

Port I

The acquisition of Port I, the holding company of Löður and Dælan has been 

finalized:

• Löður

− Planned upgrades for selected car-wash locations.

− Out door self-service car-washing locations likely to be closed due to 

environmental concerns.

− Solid operations.

− Buildings at Fiskislóð and Hæðasmára are included in the acquisition as well 

as land plot by Lambhagavegur.

• Dælan

− Rebranding to Orkan, total 70 stations across Iceland after acquisition.



100% in Gló Acquired all equity in Gló ehf.

Gló produces products which are sold across our stations and have received favourable 

reception.



Increased holding 

Brauð & Co Skeljungur currently owns 38% share in Brauð & Co ehf.

Brauð & Co. expects to open a bakery at Laugavegur 180 in H2.  Customers will have the 

option to use a car drive-through which is a new offering in Iceland



Sale process Magn Discussions on going with selected parties that participated in the non-binding tender for  

Magn. 

We expect a conclusion in August with a potential sale of Magn.  In an event of sale, it is 

subject to approval of a shareholders meeting.

Operating results of Magn 6 months 2021 is historically the best one so far.



Properties and Land In continuation of work with Islandsbanki to evaluate future opportunities regarding 

properties and land around the greater Reykavik area the Board of Skeljungur has decided to 

engage Islandsbanki to explore the possibility of sale of selected properties and land in the 

Reykjavik area, Vesturland and Reykjanes.

Around 25 properties fall under the definition above

Skeljungur will retain other properties and land.



Offer for Lyfjaval Lyfsalinn ehf. has signed an agreement to acquire Lyfjaval ehf.

Lyfjaval owns and operates three pharmacy locations, including the drive-trough pharmacy 

Hæðarsmára one of the largest pharmacies in Iceland

The acquisition is under review with the Competition Authority.  Pending approval Skeljungur 

will own 56% in the merged entity.



Baulan re-opens Baulan opened in July after extensive remodelling of the property.

New fast charging station will be opened for electric vehicles in co-operation with ON.



New Look Changes to Orkan locations by Vesturlandsvegur, 

Suðurfell and Dalvegur have been completed. 

„Bæjarins bezta“ drive-through opened in 

Dalvegur.



Convenience With increased tourism our convenience stores have seen material operational improvement.

Still closed: 10-11 Leifsstöð and Kvosin.



Íslenska vetnisfélagið Strong interest for Íslenska Vetnisfélagið, from both investors and potential partners.

Work in progress to evaluate next steps and it is our view that hydrogen will play a 

substantial role in the coming energy transition.






