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SPIE signs agreement for the acquisition of LTEC Group in
Poland

Cergy, April 16", 2025 — SPIE, the independent European leader in multi-technical services in the areas
of energy and communications, today announces the signing of an agreement for the acquisition of LTEC
Group in Poland.

Established in 2008, LTEC is an integrator of building automation and building management systems
solutions. These functionalities are becoming a standard in large-scale facilities such as office buildings,
hotels, shopping centres, industrial facilities, and hospitals. LTEC's expertise helps its clients enhance
energy efficiency, comfort, safety, and management of various installations in the projects they are
involved in, by providing advanced automation solutions. LTEC generated approximately ¢.€19 million in
revenue in 2024 and employs around 75 professionals, including many qualified engineers and

specialists.

tukasz Nowinski, CEO of SPIE Polska, declared: “The LTEC Group brings strong expertise in High-
Technology Building Solutions. With this acquisition, SPIE is strengthening its capabilities in Building
Technology and Automation in Poland. It enables us to offer a broader range of advanced,
complementary services and to further expand our position in the Polish Building Solutions market. We

are also welcoming a highly skilled team and enlarging our customer base.”

Tomasz Szolc, Vice Chairman of the Board of LTEC, added: “Becoming part of SPIE, a renowned
international group, will allow us to further develop our expertise in building technology and automation,
and to successfully deliver even the most complex projects. It will also open up new opportunities to

strengthen our market position and offer competitive services in a dynamic installation market.”

In Poland, SPIE is one of the leading providers of multi-technical services for buildings, with expertise in
Building Technology and Automation. The company supports every stage of a building’s life cycle—from
design to maintenance and modernization, ensuring seamless, uninterrupted operations. Services

include HVAC, lighting, security and access control, energy management, and fire protection.

SPIE expects to finalize the transaction in the second quarter of 2025, completion subject to usual

conditions, including antitrust approval from the Office of Competition and Consumer Protection.
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About SPIE
SPIE is an independent European leader in multi-technical services in the field of energy and data transmission.
Our 55,000 employees are committed to achieving the energy transition

and responsible digital transformation together with our customers.
The SPIE Group achieved consolidated revenues of €9.9 billion and consolidated EBITA of €712 million in 2024.
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Disclaimer

Certain information included in this press release are not historical facts but are forward-looking statements. These
forward-looking statements are based on current beliefs, expectations and assumptions, including, without
limitation, assumptions regarding present and future business strategies and the environment in which SPIE
operates, and involve known and unknown risks, uncertainties and other factors, which may cause actual results,
performance or achievements, or industry results or other events, to be materially different from those expressed
or implied by these forward-looking statements.

Forward-looking statements speak only as of the date of this press release and SPIE expressly disclaims any
obligation or undertaking to release any update or revisions to any forward-looking statements included in this press
release to reflect any change in expectations or any change in events, conditions or circumstances on which these
forward-looking statements are based. Such forward-looking statements are for illustrative purposes only. Forward-
looking information and statements are not guarantees of future performances and are subject to various risks and
uncertainties, many of which are difficult to predict and generally beyond the control of SPIE. Actual results could
differ materially from those expressed in, or implied or projected by, forward-looking information and statements.
These risks and uncertainties include those discussed or identified under Chapter 2 “Risk factors and internal
control” in SPIE’s 2023 Universal Registration Document, filed with the French Financial Markets Authority (AMF)
on April 5th, 2024, under number D.24-0245 which is available on the website of SPIE (www.spie.com) and of the
AMF (www.amf-france.org).

This press release includes only summary information and does not purport to be comprehensive. No reliance
should be placed on the accuracy or completeness of the information or opinions contained in this press release.
This press release does not contain or constitute an offer of securities for sale or an invitation or inducement to
invest in securities in France, the United States or any other jurisdiction.
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