Company announcement no. 27/2020

5 October 2020

FirstFarms A/S strengthens the management

As per 1 October 2020, Michael Hyldgaard is employed as Group CFO in FirstFarms A/S

Michael Hyldgaard comes from a position as Senior Manager at PwC Denmark and
has over 20 years of experience from the audit sector, where he also has advised
larger foreign groups and agricultures.

"Michael is, among other things, getting the task to optimise the finance function in
Denmark and secure an optimal support, development and knowledge sharing in the
foreign finance functions. Michael's extensive experience, not least from the
agricultural sector, will be a significant contribution to FirstFarms’ continued
development and growth”, says CEO Anders H. Ngrgaard”.

Michael Hyldgaard replaces Jgrgen Svendsen, whose competences and great
experience in future will be utilised with focus on Investor Relations and compliance
on group level.

Our Head of Business Development, Sgren Bredvig, is at the same time appointed as COO for FirstFarms’ total
Romanian activities. FirstFarms is in the process of a larger reorganisation and expansion of the company’s
activities in Romania and as recently purchased the agricultural company AISM srl.

Furthermore, Sgren Bredvig continues in the role as Head of Business Development.

Tina Thomsen, who until now has been assistant for Anders H. Ngrgaard, is appointed as Executive Secretary
for the overall management.

Best regards,
FirstFarms A/S

For further information:
Please visit our website www.firstfarms.com or contact CEO Anders H. Ngrgaard on telephone +45 75 86 87 87.

About FirstFarms:

FirstFarms is a Danish stock exchange listed company, which purchases and operation agriculture in Eastern Europe. We develop the
individual farms to modern businesses that deliver milk, meat and grains of the highest quality to the local food processing companies.
FirstFarms contributes to, and approves, the development towards a more sustainable agriculture.
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