MAERSK
DRILLING

Z
=
T
S
Z
]
0
=]
=
P
o
=
T
0
]
>
=
T
=
-
-
=
=
v
0
e
]
<
=

(o7}
-
Q
9]
2
-
=




Forward-looking statements

This presentation contains certain forward-looking statements (being all statements that are not entirely
based on histaorical facts including, but not limited to, statements as to the expectations, beliefs and future
business, contract terms, including commencement dates, contract durations and day rates, rig availability,
financial performance and prospects of The Drilling Company of 1972 A/S, hereinafter referred to as “Maersk
Drilling” or “the Company”). These forward-looking statements are based on our current expectations and are
subject to certain risks, assumptions, trends and uncertainties that could cause actual results to differ
materially from those indicated by the forward-looking statements due to external factors, including, but not
limited to, cil and natural gas prices and the impact of the economic climate; changes in the offshore drilling
market, including fluctuations in supply and demand; variable levels of drilling activity and expenditures in the
energy industry; changes in day rates; ability to secure future contracts; cancellation, early termination or
renegotiation by our customers of drilling contracts; customer credit and risk of customer bankruptcy; risks
associated with fixed cost drilling operations; unplanned downtime; cost overruns or delays in transportation
of drilling units; cost overruns or delays in maintenance, repairs, or other rig projects; operating hazards and
equipment failure; risk of collision and damage; casualty losses and limitations on insurance coverage; weather
conditions in the Company’s operating areas; increasing costs of compliance with regulations; changes in tax
laws and interpretations by taxing authorities, hostilities, terrorism, and piracy; impairments; cyber incidents;
the outcomes of disputes, including tax disputes and legal proceeding; and other risks disclosed in Maersk
Drilling’s Annual Reports and company announcements. Each forward-looking statement speaks only as of the
date hereof, and the Company expressly disclaims any obligation to update or revise any forward-looking
statements, except as required by law.
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Highlights

Revenue
(USDm)
Financial uptime
(Percent)
Contract backlogt

(USDm)

In line with expectations. Decline from Q4
2018 (USD 336m) mainly driven by
completion of legacy contracts, primarily in
the floater segment

Solid financial uptime driven by continued
focus on operational excellence

One new contract and six contract
extensions signed during Q1 2019 adding
USD 72m to the backlog.

On 3 April 2019, Mersk Deliverer was
awarded a USD 300m, three-year contract
with Inpex Australia.

(1) Contract backlog includes Meersk Deliverer's three-year contract with Inpex Australia. (2) Lost Time Incidents
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On 4 April, Maersk
Drilling

under
the symbol, DRLCO

Maersk Intrepid to be
launched as

In late-April, Mersk
Inspirer celebrated
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Norway — Ultra harsh environment North Sea — Harsh Environment Global floaters — Deepwater

In the benign floater market,

Non-Norway North Sea ,especially
and efforts now : th th : .
directed at , while for 6% and 7™ generation units.
still dampened by oversupply However, still short-term contracts
with
MAERSK
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Contracts signed during Q1 2019

Eni exercised a 35-day option on the rig in direct continuation of its current
contract with the customer in Ghana

Aker Energy exercised two options of 41 days and 49 days, respectively, on the
rigin direct continuation of its current contract with the customer in Ghana

Awarded 180-day conftract, plus three months options, with Wintershall
Noordzee in the Netherlands from September 2019

CNOOC International exercised the first of the contract’'s nine one-well options.
Expected duration of the extension is 75 days

Awarded 70-day contract with Noble Energy in Equatorial Guinea. Expected
commencementis Q2 2019

Awarded 49-day extension from Petrogas. This extension will keep the rig
working into October 2019

Awarded 60-day contract with Wintershall Noordzee in the Netherlands.

Contracts signed after the end of Q1 2019

Awarded three-year contract with Inpex Australia, plus two one-year options,
with a total contract value of USD 300m. The contract is expected to commence
in Q22020

Awarded 100-days extension of the rig's current contract with BP in Egypt
which will keep the rig working into November 2019

AGM Petroleum Ghana has awarded the rig a one-well contract with three one-
well options. Subsequently, one of the one-well options has been exercised.
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Year
Month NS
Maeersk Innovator
Meersk Inspirer
Maersk Integrator
Maersk Interceptor
Maersk Intrepid
Maersk Invincible

Maersk Reacher

Maersk Resolve
Maersk Highlander
Meersk Gallant
Maersk Guardian
Maersk Completer

Maersk Convincer
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|
|
|
|
Maersk Resilient
Maersk Resolute
|
|

Meersk Deliverer
Meersk Developer
Maersk Discoverer
Maersk Explorer
Maersk Valiant
Maersk Venturer
Maersk Viking
Maersk Voyager

I Contract(s) Options Yard

Notes: Chart showing Maersk Drilling's contract status as of 16 May 2019
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Revenue
(USDm)

308

Utilisation®

73%

Financial uptime(®

99.89%

Average day rate®®
(USDk/day)

208

Financial highlights of Q1 2019

Revenue Contracted days and utilisation®
(USDm) (No. of days and percent)

336

308 2,208

(73%)
201804 201901 201804 201901
Financial uptime® Average day rate®
(Percent) (USDk/day)
98.6% 99.9% 225

208

201804 201801 201804 201801

(1) Number of contracted days relative to number of days available in the period (2) Percentage of days charged to customers (3) Weighted average of day rates across the fleet.
Excludes customer-paid yard stays and mobilisation (4) Defined as days covered by the contract with a customer, including mobilisation and ramp-up period
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Jack-up segment

Revenue
(USDm)

205

201804

Financial uptime®
(Percent)

99.1%

201804

(1) Number of contracted days relative to number of days available in the period (2) Percentage of days charged to customers (3) Weighted average of day rates across the jack-up fleet.

201901

99.9%

201901

Contracted days® and utilisation”
(No. of days and percent)

1,472 1350
1,029
(70%)

201804 201901

Average day rate®
(USDk/day)

99

201804 201901

Excludes customer-paid yard stays and mobilisation (4) Defined as days covered by the contract with a customer, including mobilisation and ramp-up period
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Revenue
(USDm)

Utilisation®

Financial uptime®

Average day rate®®
(USDk/day)
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Revenue
(USDm)

104

Utilisation®

62%

Financial uptime®

100.0%

Average day rate®
(USDk/day)

247

Floater segment

Revenue Contracted days and utilisation®
(USDm) (No. of days and percent)

131 736

(62%)
201804 201501 201804 201901
Financial uptime® Average day rate®
(Percent) (USDk/day)
- 100.0% 284

247

201804 201801 201804 201801

(1) Number of contracted days relative to number of days available in the period (2) Percentage of days charged to customers (3) Weighted average of day rates across the floater fleet.
Excludes customer-paid yard stays and mobilisation (4) Defined as days covered by the contract with a customer, including mobilisation and ramp-up period
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Development of revenue backlogin Q1 20189

Revenue backlog build-upin Q1 2019 Contracts signed in Q2 2019

2,533

Meersk Deliverer awarded three-year
contract with Inpex Australia with a
total contract value of USD 300m. The
contract includes two one-year options

Maersk Discoverer awarded 100-day

extension with BP in Egypt, keeping the
rigworkingintoc Nevemriber 2019 =

AGM Petroleum Ghana has awarded :
Maersk Viking a onie-wetl Cor ‘;' G with =
three one-well optlons Subsequently '

one of the three 0 -Well optlone hae

Revenue backlog 2018 Revenue recognised Hereof other services Addition to Other changes, Revenue Meersk Deliverer's  Revenue backlog incl.
in Q12019 notrelating tobacklog backlogin Q12019 including FX backlog Q1 2019 contract with Inpex contract (1)
Inpex Australia

(1) The extension for Maersk Discoverer and contract for Maersk Viking, both signed in Q2 2019, are not included in the revenue backlog figure
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2\
=T
il
Combined Il Jack-ups
Floaters
Total backlog (USDm) i Total backlog (USDm)
791 740 577
573 460
429 323
280 294
- _l 214 250
< 135
~-
2019 Rest of year 2020 2021 2022+ 2019 Rest of year 2020 2021 2022+
-
Forward contract coverage . Forward contract coverage®
= 67% | 78%
41% 4 45% 43%
0
27% A 55% 26% el
11% - = 15%
2019 Rest of year 2020 2021 2022 2019 Rest of year 2020 2021 2022
Average backlog day rate (USDk/day) Average backlog day rate (USDk/day)
a0 278 270 289 278 278
218 223 228
189 178 195
2019 Rest of year 2020 2021 2022+ 2019 Rest of year 2020 2021 2022+
(1) Calculated as the total number of contracted days for jack-ups and floaters, divided by total number of available days. Available days are defined as the aggregate number of calendar days in the period less yard stay days for current fleet, or, with respect to new M AE R S K
rigs entering service, when the rig is in operation.
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Unchanged full-year guidance for 2019

SPSW for 7-10rigs ® (4 in 2018) result in

fewer contr nd higher X
EBITDA before special items o Capital expenditures AN" : ewer contracted days and higher cape
(USDm) ARy (USDm) b N compared to 2018

3 D D - 3 5 O A ; \ Certain rigs rolling off contracts with

higher dayrates, especially in the floater
segment

(1) SPS: Special Periodic Survey. (2) Final scheduling and scoping of rig upgrades and yard stays are subject to commercial and operational planning. . M AE R 5 K
DRILLING
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[llustrative potential upside for the floater fleet

Maersk Drilling floater segment EBITDA, before SG&A and special items™®

600 1 85% utilisation
80% utilisation

500 A
E 70% utilisation
2
)
8 400
E‘ 60% utilisation
&
2
o 300 A
fis]
o)
=
<
g
= 200 1
5]
—
3
1]
9
=

100 A

0 T T T ,
200 250 300 350 400

Dayrate (USD '000/day)

(1) Assumptions: Daily opex for operating units = USD 150k, daily opex for idle units = USD 37.5k, number of days in year = 365. Calculations are based on a fleet of eight floaters
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Investment case
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Investment Highlights

Q Improving fundamentals in offshore drilling

e Strongly positioned with a modern fleet in attractive market segments

e Differentiated services, long-term customer relations and partnerships
° Industry leading profitability and strong cash flow generation

e Solid backlog and strong balance sheet provide visibility and flexibility

. MAERSK
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Ability — cash available
Total cash flows for top-25 listed E&P companies
(USDbn)®

Motivation — declining reserves
Aggregate runrate (lifespan) of 1P reserves (years) and
average 1Preserve replacement ratio (%)

Opportunity — attractive well economics
Global offshore oil and gas resources (billion boe) to be
sanctioned in 2019-2025E by break-even category (USD)

98%

0,
35 1 9295 2%

87% &
2

18

450

16
14
300
250

200 I I

150

12 A

100

50

0 0 5
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2010 2011 2012 2013 2014 2015 2016 2017 2018 ¢ %8 » § ¥ 8 8 8 & R R
2 0 o 0 o %] o 0 o 0 o
2 o m om ~ ~ wn n w w ©~
5}
Il Capital expenditure M
' Dividends and net retirement (issuance) of stock " Runrate of 1P reserves (LHS) "7 Discovered to-be-sanctioned
~== Cash flow from operations === 1P reserve replacement ratio (RHS) < Cumulative % of total

(1) Cash flow for top 25 listed oil and gas companies. Consensus estimates for 2019 and 2020. . M AE R S K
Source: Rystad, Thomson Reuters
Ve DRILLING
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Sanctioning activity on the rise

Number of FIDs® with more than 30 million boe

# FIDs Pre-FID
Forecast
70 1

65 A
60 A1
55 A
50 A
45 A
40 A
35 A
30 A
25
20 A

15 A

10 A

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 | 2019 2020
Deepwater Midwater [l Shallow water

(1) Final Investment Decisions
Source: Rystad
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Increasing tender activity since 2016...

-

Jack-up tender® activity Floater tender® activity
# tenders Days # tenders Years
150 - 700 150 - - 700

135 A 135 A
600 I 600
120 120 A
105 500 105 - I 500
S0 S0
400 I 400
75 75
300 00
60 60
45 200 45 200
30 30
100 100
15 15
Jan- Jul- Jan-  Jul- Jan- Jul- Jan- Jan- Jul- Jan-  Jul- Jan- Jul- Jan-
16 16 17 17 18 18 19 16 16 17 17 18 18 19
" Number of tenders (LHS) == Average tender I Number of tenders (LHS) == Average tender
duration (RHS) duration in years (RHS)

(1) Tender data based on open demand. Includes tender and pre-tender only.
Source: IHS Markit — RigPoint, Maersk Drilling
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.translating into more contract awards...

Jack-up fixture® activity Floater fixture!V activity
# fixtures Days # fixtures Days
30 1 r 600 30 1 r 600
25 - 500 25 1 L 500
20 1 I 400 20 A I 400
15 A I 300 | 300
10 A 200 'IlllII|||||IIII 200
5 1 I 100 100
Jan- Jul- Jan- Jul- Jan- Jul- Jan- Jan- Jul- Jan- Jul- Jan- Jul- Jan-
16 16 17 17 18 18 19 16 16 17 17 18 18 19
Fixtures (LHS) Avg. duration (RHS) Il Fixtures (LHS) Avg. duration (RHS)

(1) Number of fixtures awarded and average duration of fixtures awarded are calculated as 12-month moving averages. Awards include new mutual contracts, priced sublets, priced
options, priced contracts, mutual sublets, mutual options, mutual renegotiations and indexed contracts.
Source: IHS Markit - RigPoint
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lifting the utilisation of the global drilling fleet

Global jack-up demand, supply and utilisation‘V Global floater demand, supply and utilisation¥
# rigs Utilisation, % #rigs Utilisation, %
600 - r 100% 600 1~ r 100%
550 1 L 95% 550 1 L 95%
500 A 500 4
F 90% I 90%
450 A 450 A
I 85% I 85%
400 A 400 A
350 - 80% 350 L 80%
300 75% 300 A I 75%
250 70% 250 I 70%
200 200
- Iz
150 150 ’
60% IIIII' 60%
100 100
50 55% 50 55%
- 50% - 50%
Jan- Jul- Jan- Jul- Jan- Jul- Jan- Jan- Jul- Jan- Jul- Jan- Jul- Jan-
16 16 17 17 18 18 19 16 16 17 17 18 18 19
Non-marketed supply = Marketed utilisation (RHS)®" Non-marketed supply == Marketed utilisation (RHS)"
Idle marketed supply Total utilisation (RHS)® [ 1dle marketed supply Total utilisation (RHS)®
[0 Contracted supply Il Contracted supply

(1) Marketed utilisation calculated as contracted rig years in percentage of marketed supply for jack-ups and floaters (drillships and semi-submersibles), respectively (2) Total
utilisation calculated as contracted rig years in percentage of total supply for jack-ups and floaters (drillships and semi-submersibles), respectively
Source: IHS Markit - RigPoint, Maersk Drilling

. MAERSK
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Modern, high-quality fleet in attractive market segments

Rig type # rigs Median fleet age Current location of rigs® Activity of rigs®

13
1 1
. MAERSK Industry Median'"’ Contracted Idle (warm- Idle (cold-stacked)
DRILLING stacked)
4 " 4
-l o
MAERSK Industry Median™ Contracted Idle (warm- Idle (cold-stacked)
DRILLING
stacked)
7 Q
5
- % 3
Lo 2 - 1 0
Drillships | |
D £ MAERSK Industry Median "’ Contracted Idle (warm- Idle (cold-stacked)
BT sacked

(1) Median fleet age based on IHS Markit, including cold-stacked rigs, but excluding rigs under construction. Data as of 28 May 20189. (2) As of 16 May 2019 (3) Contracted rigs include rigs with current or future contract M AE R 5 K
Source: IHS Markit — RigPoint, Maersk Drilling .
DRILLING



Leader in the attractive Norwegian jack-up market

Number of wells drilled in Norway by jack-up

rigs since 1990

415

Others

Maersk Drilling Seadrill EnscoRowan

(1) Excludes two ultra harsh environment jack-up rigs owned by Equinor
Source: IHS Markit— RigPoint, Rystad, Maersk Drilling

MAERSK
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High barriers to entry

Largest and most advanced ultra harsh-
environment jack-up fleet®

AoC certification

Operational efficiency

Technology focus

{
Maersk Drilling Seadrill EnscoRowan
Il ci7o Other

:
B

i




CJ70 jack-up market

A well-balanced market enjoying 100% utilisation rates

12 - r 100%
40 g L 80%
8 4

I 60%
6 4

I 40%
4 B
5 | L 20%

Q113 (B3 Q114 Q314 Q115 Q315 Q116 Q316 Q117 Q317 Q118 Q318 Q119
Idle Supply [0 Contracted supply === Utilisation (RHS)

CJ70 fleet sold out in 2019

Meersk Innovator
Meersk Inspirer
Maersk Integrator
Maersk Interceptor
Maersk Intrepid
Maersk Invincible
Askeladden
Askepott

Noble Lloyd Noble
West Elara

West Linus

I Contract(s) Options Yard

i

Y

/ 'bé;’mre special items and SG&A per rig (USDm)
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Highly profitable niche-market®

100 +

100% utilisation

90% utilisation
80 A

]
- 80% utilisation
7

(1) Chart showing potential EBITDA before special items and SG&A on a per rig basis. Assumptions: Daily opex while operating = USD 140k, daily opex while idle = USD 15k, number of days in year = 365

Source: [HS Markit — RigPoint, Maersk Drilling
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onsistent, high performanc

=t

Financial uptime®

2014 2015 2016 2017 2018

(1) Defined as percentage of total days charged to customers (2) Scale 1-7, where 7 is highest possible score. Based on post-project customer evaluation for each rig

Customer satisfaction®

2014 2015

2016

2017

Maersk Dri

2018
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Free cash flow
Adjusted free cash flow @

Consistently high EBITDA margin
EBITDA ™ and EBITDA as % of revenue

Solid operating cash flow
Cash flow from operations and cash conversion ?

98% 95% 100%

93%

2014 2015 2016 2017 2018 2014 2015 2016 2017 2018 2014 2015 2016 2017 2018

Cash conversion I Free cash flow (USDm)

Il EBITDA (USDm) = EBITDA margin Il CFFO (USDm)

(1) EBITDA before special items (2) Cash conversion = cash flow from operations (CFFO) divided by EBITDA post-special items (3) Free cash flow defined as operating cash flow less cash flow used for investing activities adjusted for newbuild capex and proceeds M AE R S K
from sale of activities DRILLING



Strong balance sheet and liquidity position

Backlog, 01 2019®

2,033

(USDm)

Debt maturity profile

(USDm)
1,176

400

2019 2020 2021 2022 2023 2024 2025

Undrawn RCF [l Drawn facility amounts

Leverage, 04 2018?

1.8x

(Net debt/EBITDA)

Liquidity position, Q4 2018
(USDm)
772

400

w
~
o

Undrawn RCF [l Cash and bank balances

(1) Contract backlog includes Meersk Deliverer's three-year contract with Inpex Australia (2) Net debt/EBITDA; net debt of USD 1,097m (Q4 2018) and EBITDA before sepcial items of

USD 611m (2018)

. MAERSK
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Consolidated full-year financials and key drivers

Financial reporting Key revenue drivers
Contracted days
USDm 2014 2015 2016 2017 2018 o
7.1
6393 ,
6,318 5,553 6,024
Revenue 1,998 2,518 2,297 1,439 1,429
EBITDA 903 1,393 1,381 683 611
2014 2015 2016 2017 2018
EBITDA margin 45% 55% 60% 47% 43%
Financial uptime
99% 99% 99% 99% 99%
Assets 7,528 7,876 6,083 4,355 4,901

2014 2015 2016 2017 2018
Business drivers and 2014 2015 2016 2017 2018
performance metrics

Average day rate (USDk/day)

Utilisation rate 100% 92% 80% 66% 69%

309 345
No. of rigs at year end 21 22 23 24 23W
Asset turnover - 33% 33% 28% 31%

2014 2015 2016 2017 2018
(1) Meersk Giant classifed as asset held for sale M AE R 5 K

DRILLING



Jack-up segment full-year financials and key drivers

Segment reporting

USDm 2014 2015 2016 2017 2018
Revenue 1,138 1,272 1,012 890 896
EBITDA 548 724 545 473 459
EBITDA margin 48% 57% 54% 53% 51%
Assets 3,352 3,479 3,049 2,620 2,855
Business drivers and 2014 2015 2016 2017 2018
performance metrics

Utilisation rate 100% 94% 82% 71% 73%
No. of rigs at year end 14 14 15 16 151
Asset turnover 34% 37% 31% 31% 33%

(1) Meersk Giant classifed as asset held for sale

Maersk Drilling | Page 30

Key revenue drivers

Contracted days
4,720
4,380 4072 3,929 4216
2014 2015 2016 2017 2018
Financial uptime
99% 99% 99% 98% 99%

2014 2015 2016 2017 2018

Average day rate (USDk/day)

260 256 249
213

2014 2015 2016 2017 2018

MAERSK
DRILLING
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Floater segment full-year financials and key drivers

Segment reporting Key revenue drivers
Contracted days
USDm 2014 2015 2016 2017 2018
2,474
2,248
2,013
1624 1,808
Revenue 836 1,209 1,266 541 530 ’
EBITDA 354 682 832 209 163
2014 2015 2016 2017 2018
EBITDA margin 42% 56% 66% 39% 31%
Financial uptime
98% 97% 100% 100% 99%
Assets 4,118 4,328 2,932 1,639 1,957

2014 2015 2016 2017 2018
Business drivers and 2014 2015 2016 2017 2018
performance metrics

Average day rate (USDk/day)
Utilisation rate 100% 88% 77% 56% 62%
514 564

No. of rigs at year end 7 8 8 8 8
Asset turnover 20% 28% 35% 24% 29%

2014 2015 2016 2017 2018

MAERSK

DRILLING



Our position and role in the oil and gas value chain

Upstream

Exploration & Development

R

Midstream

Production

|

g

Transportation

St

Downstream

Refining

gy

Storage

mn
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Marketing & Distribution

—_—

Seismic and G&G

-Contract seismic sales

+G&G and reservoir
services

«Multiclient seismic
sales

+Seismic data
processing

«Survey services

«Technical software

Oilfield Services, Drilling & Equipment

Well service

- Artificial lift services
- Drilling services
+Well

stimulation services

+Wellbore completion

and re-entry services

«Wireline and

geaoscience services

Procurement,
construction and
installation

- Brownfield modules/

modification

«Hull/structure

construction

«Offshore construction

services

«Onshare construction

services

- Topside construction

Oil services

Maintenance
services

- Automation
and electro
maintenance
«Inspection and
maintenance
- Metal, pipes
and valves
«Ship and rig repair

Operationaland
professional
services

«Facility leasing
-ISS
-Operational services
«Professional services
-Support

services

Equipment manufactur

Topside and
processing
equipment

Drilling tools and Rigs and drilling

commodities

Subsea equipment
and installation

contractors

-Casingand tubingsteel -Subseaequipment *Building components  -Jack-ups/ barges
«Drilling fluids -Subsea services *Cables -Land rotary rigs
«Drilling tools +SURF «Drilling rig «Land workover rigs
«Specialty chemicals «Trunkline construction  equip. «Platform
Electro, instruments, drilling services
control and telecom +Semi/ drillship
equip.
Fire/gas detection and
prevention
*Maritime equip.
*Material handl equip.
*Processing equip.
*Rotating equip.

«Detailed engineering
-FEED and studies
+Other engineering

and project
management services

+Subsea engineering

-Base and logistics
+Onshore

logistics
«Petroleum aviation
«Vessels

MAERSK
DRILLING
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Ordering and attrition relative to state of market (utilisation)

Jack-up ordering®, attrition® and total utilisation Floater orderingV, attrition® and total utilisation

90 1 100% 90 1 100%
95% 95%
90% 90%
85% 85%
80% 80%
75%

75%

70% 70%

65% 65%

60% 60%

55% 55%

-50 - 50%
85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18

50%

0 orders Attrition Utilisation (RHS) Il Orders [ Attrition = Utilisation (RHS)

(1) Arigis characterised as ‘on order’ once a firm has placed an order for the construction of a unit (2) Attrition includes all rigs that are deemed to be permanently removed from active drilling service, excluding rigs that have been removed as a result of an accident

Source: IHS Markit — RigPoint MAE R 5 K
DRILLING
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Rig delivery and attrition per segment

Jack-up delivery™ and attrition, quarterly Floater delivery” and attrition(®, quarterly

#rigs #rigs
15 - 15

-10 A -10 A

-15 A -15 A

-20 - -20 -
1401 1501 1601 1701 1801 1901 1401 1501 1601 1701 1801 1901

¥ New deliveries Attrition <> Net addition I Newdeliveries B Attrition < Netaddition

(1) Rig deliveries defined as units that have not previously existed as a drilling rig of the same type. (2) Attrition includes all rigs that are deemed to be permanently removed from active drilling service, excluding rigs that have been removed as a result of an accident

Source: IHS Markit — RigPoint MAE R 5 K
DRILLING
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Current order book by segment

Jack-up order book (number of rigs and expected delivery year) Floater order book (number of rigs and expected delivery year)

35 1 35 1

2019 2020 2021 2022 2019 2020 2021 2022

Source: [HS Markit — RigPoint M AE R 5 K
DRILLING
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Global fleet demography

Jack-up fleet age profile Floater fleet age profile
Number of rigs Number of rigs
65 1 35 -
60 A
55 4 30 A
50 A
25 A
45

1979 1984 1989 1994 1999 2004 2009 2014 2019 1979 1984 1989 1994 1999 2004 2009 2014 2019
Year in service Year in service
" Number of rigs in current fleet Il Number of rigs in current fleet

Source: [HS Markit — RigPoint MAE R 5 K
DRILLING



Global cold-stacked fleet demography

Cold-stacked jack-ups by age and stacking duration

Number of rigs

14 -
13 A
12 1
11 A

10 A

) I
1 4

el o bl

1979 1984 1989 1994 1999 2004 2009 2014

Year in service

>3years [ 15-3years [ 1-15years [l 05-1years [l 0-05years

Source: [HS Markit — RigPoint

2019

Cold-stacked floaters by age and stacking duration
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